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QHGOUMAY Y-HFDAHX] DIRQLY EHBZ \WDAR WSLFDOFDK $ 70 V Z HEHIHYHWDAKDAKHI XQRARON HR- RAUNRWNYLYH \MIGHG UHIDMYHWR P D4 CRMBMNGHRLLEDIRYY © H
KDYHFRQMPMG Z W DQHE RINR - SURVLGHY R VHLYLFH RAUN RN RQ DD DV GHHGHE EDUV AR VKSSRWWWRWN XS WP H EXWRXUNLRNY KDYHWSLFDTD QRAUITXLUG | BTXHQA-BDURU
P DQMDFH

. HKD/HIRXQGWDAD N | CRRUDH HRAMY WEQDRIRY YROP HY/ DAD). SDMFX@UNRW LY IW GFDIRD 2 XUMDAD\ 1Q G- Q) RXUYZ0 VIV R LG-OM GFDIRY \WDADUH
H SHAMGR JHHDMKLIK YIMELDW DQG KLIK WBQURNRQ YROP H 6LMVHBRIRD! RUNRIN G-SE P HIW DOR GHMIP LGHSEDHGRQDQDIOMYR  KIMRUFDCEMCHNWHIB/0UG D
GHAMP LCDIROR \WHSUR P LW DQGGHMW R FRP SHIVRUTNRAY

2 XUHBIOG-B] P HWV DUH VHRXUHE \WURKI K GHIRIDIRQ Z W RAUUHBIOSDNEHY & RQADAAMIP V DH JHHDD MP LOUCARWY \WH SRIWRIR R UHBIOSDIGHY XK Dv SD P HQA
\MP V VHYLIFH GYHODI WHHP HQV WHWVSORHP HQAVBRG CFFAHW 7 KRVHFRQAERWV SURYLGH D UHRXUIIQY) . DG WIEG VRXUFHR - WHYHXH I RURXUUHRICSDNGHY RYHUDWSIFDOQWIOMP R
OSSR P DMD | LYH\ HOY/ BONMRXIK RAMAP VYD EHFDXAHR GHIRMDINRQ/DAKHW HR H HRXAWWRQ $ VR W HHHP BHU RXUFRQMEAVZ MW RS BHIOSDN@HYKDGD
ZHIKWGDHIIHWP DQQ) AHR \H1Y 0 DR R RAUFRQALFWLCFOGH DR UHHZ DO HDXUWY SURYLAQY) | RUDBAWRCDORH\ HOUWLP VIRTRZ 1QJ \WHH SUDNRQR \WHLQWIC
WP 6XFK FRQAERWVP D BH WP LCDMS DAHWHISDIMIV RSNRQ B\ JIMQ) SURSHUCRWAH LQ CHFREDAHZ WK WH \VENRWFRQAEPVG RQMIFVZ W RYHUD - P RQK\MP DB |RU
NRNV R EH UHP RYHS DARXUGVAUANRY DG WLY RYH.DDI Gf LHOW \R P RYH RXU%7 0V DEBRZ V XV W QRAHRIG D ACEOW RQ WH EDDRH VKHHAHDMS R \WHH UHELOGFDINRQ
®DH/

7 KHR & CUARDABAMGH/ ROWHNLRN LY G GHE\R SURYLGH DQLOMMYHXVHULQMIDFHI RURKUXVHY 8 SRQXUQ) DYARRY' HERAKLRWN | RUKHI LUXMP H XVHYZ LAEHSURP SMG
R SURYLGH FHYEIQ L RUP DIRQ | RUCFFRXQIAU-DINRQ DQG YHUI LFDARY 8 VLY DUH UNXALHG R VHBRWURP \KUHH UDQIHVR FDK TP RXQVR EH LOMWMG LOWWH NLRWN | RUSXUADIQY
YARRQ 7 KHXVHUWHD SURVIGHY WH DEAW R WHUGIMEDZ DIBWE, \FDQQQ) D45 FRGH WH XVHUFDQ FUHDM DQG XVH DYAVRRO'  HSRABIIEHS Z DIBIVXQ KRWMG DG (RQ
PAREDD RAWHURKHUH M) GINBCY, DIBWAERQ' HSRWY EUDQGHS Z DEBINY | CAMBMG\URXIK DOXQD | LIDMG\KLLG SOV YRR HSRAKW] Hy/\KLY Z DB UDXWKFMUA
R R HUXVALY \KH CELAOMY VR XVH D XQ KRWMG QRO PXWRGADCZ DEBNZ KQWH YRR HSRWP RELG! D5S RUMURXIK RMHUKLLG SOV DBSV Z KIFK DXBZ. CFRHW/ R QRQ PXWRELC
Z DOV VAR FSRAY QRAMICEG! RUDD. GWAXVHYP D H SHIHFHEFDAHYARRO' HSRARAYCRADYHCFFHWAR XVHYA Z DBWRAWHUSUYDMNA V & DK VMHDLQHIMG
B WHXVULQRWHNRN DIG\WHNRWN Z LQFRQ P \WHGRIUP RQAIGGRKHUGHEIOYR WHWIQLRIRY L(FOGQ) TXOQMWV R YARRQEHQ) SXUKDHS 2 FHWHWIQLRNRY
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LVARP SBIM WHYAWR QLY HBRAURQFDD GHDYHIHG W \KHXVHIV QI MY BBNDQG \WWHXVHULY SURYIGHG Z W DSK\ MFDOUHHSWDYZ HODV DUHHSWIDG60 6 \M W

SURUVR WH \IP H DAZ KLFK D XVHULQHW FDK LOWWH Y70 \R SXUKDH YAWRO 9ARROQ’ HSRAKDY FRQWROR \KFK YAVRRQ DG P OQEQY KK FRQUROXQIMDWH WIQLRIRQ LY
FRP SBIMG DAKHNRW DG YARROQ’ HSRAQMNDMY DWEQLRIRQ RO WH EGFNKIIQ R VHIG YARRIQ R WH XU YARO" HERAGHYHUPXWRGERY DXVHIVYARRQ YARRQ" HSRW
INVPMAG R \RHXVHIVFDK DAKHWP HWHVEP HLVIQHWMGLOR \WHY& O

% &KHINRXW

YAWRRQ" HFHSRADOR VHIY Y4\WROQ Z MKRXWKH XVHR - NRNY DAYHYH.DOWRX\VDG DEAWRIBOUHBGUGFDNRQY WURXIK D UIHIMRQKLS Z 1W D GDAQ) JEEDOSD P HV \WHKARBI\

FRP S 7KLY SIRGAVFDBG % &KHAINRXWDEBZ V XVHY MP LOUIXRNRDDNV W RAUNRMNY HIEDQ) \WHP R G0G FDK LQIRN\KHUDHRRXQN DAKH FKHAINRXWARXQMUDAHRI B
GFDNRQY DG WHRXVH WRH I XQB/AR SXURKDHYARRIQ) 7 KHWBQERNRQLY LOWDMG RQWHYAWWROQ' HSRWP RAIBICSS Z KIFK LY DYXDE® RUGRZ QBOG 1 URP P INRUCSS IRUAY I RU
IUH : HEHIHYHWDA?6 &KHINRAWR [HY DQ DRERRYH YOOH SURSRUMRQ | RUMBIBLY SURYIGQY) |HH LGARP H DG SRV LARHDUCQ) \KRSSHUIRRAEDH LF - Z DKRAWWARRLQ
' FBRACPXULIQ) XS URQARXR - SRANHAKDLE. DUH FRWV DG FHAMQ RSHIDNRQDCH  SHOHY VKR DY BHQWV

7KHSUP DY GIHHFHEHEHDDY% &KHINRVBQIRNR) DG DY 0 NRN WIQLRIRQ LV \KDAKH | RIP HULY FRP SBIAG YLD LQMIFNRQ Z 1\ D FDWKLHUDAD UABIOEFDIRQ 006
UHIHY/P RHKHDYLO ROWHXHR \WHYARRO' HSRWP RELGICSS Z KIGIWHOMULQRYHYDXVFULQMIDAQ) Z MW DNIRN

YARRQ" HRAV FRIVDARADMG Z W D% & KHANRWRIDQURNRQ DUH GZ HUWKDQ W FRWW DAVRADMS Z W D %70 \WDQVRNRY SUIP DUIO GAH R MIQULFDRQE JWHDMJRSHIDIYY

H SHOWHDIRADMSZ W \KWHY%/ 0V LFAQ) FDK FRBRANRQ T HAY DG \WKRWWMP GDHSD. P HQW R WH UARIOBFDINRQY Z KHIHWHN RN DHSORHG + RZ HYHJ \WH SUR \MBEH @I
R WHWX RVAYIA IVMP LOUBHXHR WHKLIKHIP DINXS WDVWARRQ' HSRAZESTHR %7 0 WDQWDRNRQV R VIXSSRWWH KLI KHUFRW DARADMG \WHBH. LW

, QO 7 LHOGY

7KHDERSMRQ R Y SERXUHIAHY D/DP HAXP R H AKOQIH KDV JURZ Q \LIQULEDR® MGRH YRRV LONRGAEIRDLQ DQG RY SERAUMA LV FROMXQ) R BHFRP HP RMH
P OQWP [CPRY FROMXPHY ,Q AHOADT HG DQG GHAHOADT HG H AKOQHVWERWGESSUR IPDMD \WAIRQLQRY SBRXAUMA WIEQ) YROP H DG DQHMP DAG

R WHS 6 DOOERXDIRORZ Q/FY SERXUHEA

6 HYHIBOQRIVE®! GYHBRSP HQV KDYH FRQMEX\MG R KLY JURZ W LFXAQ) BRDGHUDFHBMMFHR Y SIRRXUHR RQ SD P HOABDWRP V \WH SURIIHDIRQ R | LCDCADOSUIRGRW
RITHIQ) LOYHIRYH SRXUHWR RY SIRFXUHAHY DQGP DNHADMASDQVERNQ) 1RUZ D VIRMP SO\ \WBQRANRQY I RMHHYHY @ FRQXP HJ

$VKH\LP HWP H FRQMP HY KDYH BHFRP H DIMERAG \R \WH CRRHWELOI DG XWHUH SHIHFHR 970 VDVOQHQW WP S LQR \WH GILIDI LOGADOM WP 6 HYH.DOFRP SOQHY

EHI\R ZRNRQ%0 SRRNVSH/ D/ HI® D/ DG WH %70 P DUNHAKDY WKRZ Q UTBLG JURZ W MGFH WHD $ FFRAQ) \R &RQ$70 508U 1URP -DRAY R
" HPEU WH\REDQ® BHUR %70 VGER HGJUZ 1URP [BSUR LP DAD W WBUAHY D&S$* 5 R CBSUR [P DMY Z AW \KH YDXAP DV R
%0 VQZ GFDMGLQ1RW $ P HIFD $ FFRAQ WR&RQ$70 503U D/R ' HHPEU CSSWF LP DMD R LOXMIEBG %70 VZ REOZ [GH UMGHIQWHS 6 OUG
&0 LQZ KIFK YRR’ HBRWDGDP DUNANKDUHR DG UASRIHD

0 DUNHA2 SSRUNQW

$AHRAIKS 6 FRQXP HY FRMXHE\R X\VH FUHEWALG/ DG G-EWALG/ | RUDP DNRUMY R \KHUSD, P HQV P DUNHAXMARY LA FDMWHH LY \XMID M QU LFDQAGAMUH R XM HFDK
IRUYDURXYVSXUBRAHVIQWHS 6 7KH  * LOY R &RQKP HJ3D P HYWKRFH DWXG FRIGAAMGE ) HEHID0E HHYHYON R 600) UDTRMAR | RXG WDAZ KLBIWKDY G-FIHS
RYHMP H \WH\KDWHR SD PHQVIQFDKZD/ 1O ZKIFK Z D/DGFUDHI R \WHA@DLO $VR' HHPEU  WHYDDHR PAUMR LQAUXDIRQSDIMG
WARQ D  IFUDHFRP SIBG\R) HEDOY EXWZ W \BZ HUJURZ W MCGFH ,QDEAVRY [FFREQ WRDWHG B 7NV EBEVS QROFRIBAMLQ R

8 6 DOXOV\LP SBE SUH HUWR XVH FDK \R SXUKDH JRRGY © HEHIHYH D SRIRO R \KLY SROXOIR | LGB/ RABIQQ) A SERXUHIRHY \WURIK RIICH FY SERXUHER  H FOQHY
FKOMBQILQ) DG LOFRQYHQHAIE SUH HYWR QUHR® FROMWWKHUFDAK R FY SERXUHARY 7 KHRKOWEHBZ. \KRZ V\WHSURSRMRQ/R YOURXVP HKRG/R SO P HOVMCFH

7KH C DY R &RQKP HJ3D P HARKRFH DOR \KRZ VV \WDAD VI QULFDQASHAHQIH R SHYRQ\R SHYRQ SD P HQIV FRQIMXH \R EH P D3H LQ FDK DQG FUAWAGY \KH
SHAQIHR WHHSD P HQV P DGHZ W FUEWADLG/ KDV EHH VMDIA® LGRUDUQ) FRP SOUHG\R \WH SURU HDY $ FFREQ) \R DXHUMKYH Z HFRIGEMS PO R RAUXHY
UBRIVKDARHUDROWH XVHERXUY 0 VZ D/ARVHIG RY SERUMHER R REHY 7 KLY XVHFDHFDQ UHBUAHOAD P RUHH | LELHQAP HOQVR \HIEQ) PR IRUWRHZ KR DBXMQ)
FDWK \R P DNHSHYRQ W SHYRQSD P HOV RUDQ DSMEDIYHP HIQVR VHIAQ) PRH |RMRHZ KR DHXUQ) P RAGICESY
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6KDUH RI SD\PHQW LQVWUXPHQW XVH IRU DOO SD\PHQWYV

6RAUH ) LQAQIVIURP \WH' [0 R &RQMP HJ3D, P H\&KRIFH

2 XU&RP SHAAYHEWHI WY
. HEHIHYHWHEHBZ FRP SHIVMYHWUHI\KY QLT HHQMDM XV URP RAURRP SHIMNRQ DG HKDRH RXUCHON \R FRP SHM

% / DUBN&0 2 SHDRUQ1L RWS P HIFD
;. HDHWH@UHWRSHDRUR 9670 VIQ1 RW$ P HIFDZ W DQOSSIR (PDMD P DMHANKDMDVR ' HHP BHU ODFFRAQ WR&RQ$70 50IUSVR ' HHPEHJ

Z HKDYHCSSH LP DM AYHNRAVLARY — UDAVIQOWHS 6  SIRAGAHVIQ&DID®D  MBM/IQ$ XWDID DG+ RY . RY CRIRW FROMIHFH VR JDV
WDARQY SKOWP CAHY JURFHY AKOIQV DOG WKRSSLQ) P OOy %AVWRQ' HSRW/ MDAMILFD SOFHG GHERIN R 9670 V OQG % &KHANRXWDFFRHW SRIQV DUH GFDMG LQ ] LS FRGV
DO CBSUR LP DAD R WHS 6 SRSXOMRY 2 XUMIRY) SUAHEFHKDVILYHQXVIGRUDHG YIMELQN CP RQ) XV DQG WABOSONGHY DG KDV KHSHS GUYHXVHUWE LE R
RXUNRAY

% 6XSHIRUS \HUDQG5 HBBLY [ SHIHFH
, QOEAWRQWR R | HIQY LOMMYHXVHULQMIDAVDARXUY 0 VI RAMBQURNRYY Z HEHIHYHZ HR | HUDWLP QHG DM DAYHVR RICHH AKOQIHYI RMIQRY LQUARRQ 2 QICH
H FKOQIHY/FOQLQ AHMBIQ LOXERHY UANXULH XY AR Z IVRYHARUHH EXMGHN G VIR FRHWP RH R 9A\RROQ DOGWH DR UATXLUH D XVHUMR KDYH D EDGN CFFRXQADQG WHUH RUA
SURYIGH QR FDK FRYHMRQRSIRYY 2 XUXVHY FDQ SXUADHYARR Q7 WRXWD EDON CFFRXQAKURXIK RXUNLRNYIQWSLIFDTD XQEHMI R P LOAMYIRUGHZ. CRFRXQV DG LOXQE-UD
P LOAMI RUMQQ) XVHY 2 XUMBP QCHGP RELBICSS RIHYOQHDX ZD |RURKUXVHY\R GFDMSRONVR WBQLRNRY FU-DM D QLI MY, DEBWAEM HUYAVWR Q EHE HH) QIMIC
Z DEDWOGGLQUDMYS & KHANRAWBQUERANRYY : HSURYLGHWWBSKRGH PXWRP HIVHLYLFH DB RIDURXQG \WH FEAN R DN TXHANRQY RUFRGFHOY I URP. RXUXVHY DQG\R | CROBM
D\P RRN \MDQLRNRQ SURFHW/

: HKDYHI ®f LEGIKRIY FROMIPAMIP VZ W RAUUARICSDNEHY WDAR | HUGFDINRQ SD P HOVWG\R DSUHARBE®IP LQP XP UDMP RQKO UHNVZ KK | RUFHMMQ GFDIRY P D
EHLGRUDHE EDHG RQWBRQVRANRQ YROP HY/ \WHIHE DI QQJ SDNGHIAT MW/ Z W RXURZ QSHIRUIP DFH - YDvHG RQ RXUREVHYDARYY RAUNRINV SURVIGHWWHEHH IR GUIYLQ)
DEAMRIDO RRMD | LIF DAHRIOBRFDNRYY Z KIFK DV DUHRXOERMANDD GUYHY DEAWRBCEM AN/ W RUSDMHY \WHIHE  LGRBHDMQ) \WHUUHYHOH

% 5 REX\W\& RP SIOFH3URHBUY

: HARP SOIM RUPMEP HJ. (RZ < RUSXMRP HU 3. <& SURFHW SURUR SHP WY DXVFUVR WBQLFW, Q2 RREHU Z H DOQRXQHG WH IRODRWR Q7 FRP SIOQFH
WNDQELG/WDAP DNHYAWRO' FSRARHR WHRID RSHDRLYLQWHIGEMY R UNXAUHPXMRP HYAR SURYLGHIG-QINIFDARQ EH RUMWEQORAIY [RUDQ) P RQWR PR © HKDH
LOYHAG LQ DG P DQMEEQ RSP XA HJIFRP SCOGFH SURFHEUHY \R HYDODOM SRAQIMIOXVHY RSHD XVHUDFFRXQN DQG P RARUMEQLRIRYY DARUY 0 V' 2 XUFRP SIOGFH
WP FRPSIMGR  LQAYIGOY KIVRHJ  \HIWR ARPEQHGH SHIHFHIQ$ QMO RH / IXQEHIQ) $0/ YDONG6HUR $FW %6$  21IIFHR ) RHIQ$ WHV
SRWRO 2)$& DG &RQXP HU3RMAIRY FRP SIOGFH ) RU. <&  YHULFDIRY IRUDQ JLYHD XVFUEQOANMY DARXUNRANY LY JHHID EDHG RQ WH XVHIV SIRSRHG
WEQRNRQLP RXQIZ WXV * HHIED  YHUI LFDNRQLQYRYHYFRBANY XV QP HY HP DCDBARIY SKRHQ®P EHY GUYHIVARHQAVRURKH,'  \RALDOHRXUMNY QP EHY DG
SKRRVR HIFK XV ) XURH RXUYS 0V ABINH SKRIRY \KURXI KRXKH WWDQUCRNRQ SURFHW Z KLFK DEBZ V XVAR YHU \RDAKVAY P DK \WH LG LQJ LQ RUP DRQ WDAKDY EHHD
SRIGG
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GUQ \WH. <& SURHW ;  HX\WI] HEGANAKDIQ DEDOMAY DG Z RUN Z 1\ YDURXV\KLLG SOV | RABQURARQP RARUQ)  FDHP DD HP HQAIGG U XORY | LOQIV DG BRI

© H SURUMY H SURTRMYH UERWY  SURFHEXUAY LQ CFFRUEIFH Z W GF00 UM DG | HGHIDOUATXLUHP HOV 2 XU FRP STOGRH \ AP V URAMHD UHWRAXVAL CESTFDQN \WDM OIC
DARHQIFDNRQ UATXLUHP HOWV DG EDQV XVHLY 1 URP BN DARXUNRWNY DQG YID % & KHANRXWEZ KHQ RXUFRP SIOGFHWEP - GVARYHY VKVSLALRXY DRIV RUZ KHD \WH XVHY
YIRDM RXAUMP VR VHYLFH Z KIEK FOQ EH CFFHWHG RQ RXUZ RV \R Z KIEK XVALY DI UHH SURUVR WIQURIY) DAD Y70 RUGKUQ) \WH 96 &KHANRXARBQURNRQ SURFHW DY
CSSOFCEG! 7 KHH XWHUEDQY USUAHOALSSIR IPDMY R RXURYHIDWIQRNRY YROP HYIQ D ILYHDP RQK : HGR QRABHIHYHWHH DUH Q. P DAUDORKDEBIHY UHDAMG\R
FRGAMY . <& DADNRW : HEHIHYHP 0Q R RAUUABCEINGH Y KDYHVHBRAMG XVAR EH\WWHLYG 0 SURYIGHUEDHE RQRXUI REXV DG FRP P AR HVWR UREXWARP STIDCFH

t SUKG-AWRQO0 DAIHP HQWV

© HXVH D \RSKIMIFDAG YAWWR.Q P DI HP HASURFHW AR UHBFH RXUH SRKUH R YRIADW 1Q YARROQ SUFHVE P DQEIQQ) D WHDIYHY GZ EDDRH WSLFDID G/ \KDD
PLER) R Y\WRQDAQ JLYHOWP HIQRXUKRAZ DIBIW\R I XOL@REHY| P XVHYZ KL®1Z HOUHDARP DIFDD SOAQ) REHYZ W ANXGW SURYIGHYDQGH FKDQIHAR USBIK
WHYARROQZ HKDHRG\R XVHY Z KLFK Z HEHIHYH QL HHQMDMY XV URP RXUFRP SHIMRY © HGR RATFADY DR DI HWRUH, FKOQIH I RUXVALY LQ RUMBQRMRYY Z HP DQNQ
EDDF/R YARRQIURP ZKIFK Z H\DIW\ RXUXVHY G-P OGG IURP NRW RU% & KHANRXWRDQULAMRYY $V Z H VHIG XVHY Y4WROQ Z H U-SBMK RAUYARRQ EDDIGRH RQ DO
RYRQ) EDIVVR P HAMHIGP DG 2 XUWSLFOOSUTFEH LV AR SXURKDHYARRQWURKIK DATXLAW SURVIGHINKK D/&XP EHMG' 5:  : HUSGRMW RUVARRORI WURIK
SXUKDH I IRP BOEQ) YAWRRQ @NXGEW SIRYIGHY DG R RAHIDIHIQM) PIQQ) R YAWRQ RAHYHY 2 XUVRSKIMIFDAG U-SBMKP HASURFHN HIEGY XV R \DIM\ RXU
XY AR QSXUADHYZ WK RXURZ QUARRIQKREQIV \ HAP DQEIQUADMHD \P DOEDDGFHVR YRRV H I HRANHD P DD HRXUSUGA.SIOUMN

% 0 P HQVHP : X' HB, QOO ( [ SHUHFH
. HOHGGE DP DIIHP HWWAMP WDAEXMRXUBMQHN | URP \WH JURXQG XS R BHFRP HWH GLIRKMRSHIDRUR 9670 VIQ1 RW $ P HIFD 2 XUIRXQGHUDG RKHUH HOAWH
RILFHY BUQ) H WLYH P XGMAVASTY H SHIHFH IQWAKGRE\ DQG BXMQHN © H EHIHYH RXUP DQIHP HACP KDY D FRP SHIMYH DGYDQIIH LQ WHUCELOW \R DMEPAD
KLIKO® WUBQMS SRROR H SHIHIFHG HYLGHY DG VDRGHG LQBMY SR BRI : H EHIHYH RXUP DEDIHP HOAMIP v H SHMYH LQ \KLY LOBMY  HIEGY WHP \R SXUKH
DIMEFUYH DG RSSRUMQMIF CFTXMMNRQVELS HIVR | XURHMUHI\RHQ RXUFRP SHIMYH DEYDQI H

2 XUsWDWILH/

: HIQMGWR FRQMXHWIWZ RAUBMHWE HP SR 1Q) \WWHIRTZ 1Q) DM LHY/

% * HRIUDSKLFDODQG5 KO [ SOOMRQ

: HIQMXG\R FROMXH\R H SOUGLQR P RUH S\ MFDOGFDIRQY DARUH Y SONGHY DV Z HIDY XS Q. SDNGHJUHDIMRQKLSV | RUIXUKHUI UHHQ LHIS P DUNAASHIHADIRD 2 XU
EURDG | RRBUQNDQG XVHUEDH SUAHADD RSSRIMQW | RUXV\R R | HJDGAWRDOSURGAN DG VHYLEHY LQWH XM Z KLFK Z H EHIHYH Z O XUWHUMUHIHD DO JURZ. RUXVHU
EDH 7RH SOUGLQR G JHRIUSKHY Z HKDYH DSSTHG | RUD QFHQH\R RSHDMIQWHWEBMR 1 HZ < RIN DP DINAAZ H EHIHYH FRXES \KSSRYAKRADGG/R NRNY DQHMP DA
Z HDGROWG EDHG RQ RKHUMBIMY Z WK P RUH HATEQKHG 9670 - QR RUNY DG FRP SDUIEG SROXDRYY \KFK Dv) BUED ) LI  CSSUR LP DMY R %70 VZ REZ ICGHOHIQ
1RW $ P HIFD CFFREQ) R &RQ$70 S0AUD/R ' HHP B SUAHQIY DO DAERRYH LOMCDIRIIOH SIQURQ RSSRWQWY |RUXV 9 DURXY FRXQUHY KDYH BHIXQ
CFR-BIG) FY SRRUHA D/DGICORP R SD P HQANZ KIFK Z HEHIHYHLY JRQ) \R CFFHBLDMWHOERSWROR R SERXUHER DGR | HUXV DQRSSRUMQW R HATEDAK DSUHEFH
LOWHHFRXQUHY

% | HYH.D H6 FOBI DG 3UR DWEELOW \R'5 HOMMNOQWHYSMGHN
: HRSHDMWH@UHMWHERNR %70 VIQ1 RUKS P HIFD :  HKDYHJHGHDAG SRAMYHGHAGFRP HOGGFDK | GZ [URP RSHDMRQV/HYHY \ FOMGPHRXULGRHBINRY ) ROWH\ HOLY
HGG' HPEU oG ZHIHHDMS UYHXHR CBSUR LP DAD P LAIRQOUG P LEIRY WASHAIHD JURW/SURIWR P LAIRQDXG P LEIRY
WASHRAYHD DG FDK |URP RSHDIRY R P LQRQ DG PLAORY WASHRAYHD : HPXAUWHO® LQMIG\R UHQYHXAKH P DVUNY R H SUR LW EDFN LQ RUBXMCHW \R
FRMXHR GHYHES G SURGAEW DGVHYLFH/AR CEEHWARHGHB/R RUXVHY DEBRZ L) XVAR CFKLHYH I XWiHUBUDGG UHFRI QURQ DOG ELDGG @R DOV DQGIURZ. RUXVHIEDH

% GWDRMILE $ FIXMURQ/DQG 3 DNGHIKLSV
3URYLGHG Z H DUH CEG R VHRXUH CBSURSUDM RSSRUWQMY Z H LQMIG W SXUKH IGRUDQF JURZ\K LQWH IR R \DADLE ERDARQ CFIXAMMRQY R EXLGEES RQ RUGDAEQ P DA
SRUMRQ DGR \XSSBP HIWRXULQ KRXVHFCSCELMMAYLOERK KD DHNRANY DGR \E CUHWDAXQROWHHNRAYD/Z HEDVE) SIRGANRNAYLFHWDMBURYLGVYAARRIQCFFHN
LQDUAROWNG |, QDEAMRY Z HFRQMH R GRN | RUSRMMMOTFIXMMRQY/ W GYHMI\ LQR GOUGHIKERUDGG FRP STP HIBY @QH/R BXMCHN Z KHM Z H FIQ GYHIIHRXU
®DAQ) FRP SIDFHWKRMHDQGNIRZ. KRZ
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¥ * BRZ 9 ROP HR 5 HO7 UDQRANRQY 7 KURKIK %6 & KHANRXW

C HOXQ@HG % &KHANRAWQ -XCH DGDV/R ' HPEU DAY DYDDE®! DACSSUR 1P DMY UABOGADINRYY CRIRW 1 RW $ P HIFD LFOGQQ) ARQHIHFH
R JDVMBINRQ/ SKOUP CAHY JURFHY FKIQV DG \KRSSLQ) P O % & KHANRWWHIEGY RXUXVHYAR GG FDK LQR WHUDFFRXQIV DARH FKHANRXWARXQAUDNA BB UGFDIR)Y
D05 WWHD XVH WRVH | XQB/ \R SXUFKDVH YAVFRQ XMQ) \WH VP H | HH VKRMUH LQ SOFH DARUNRNY \WHIE B HIKQ) RAUUTXLUHG XS URQAFCBABDH SHIEWUY DG RSHDIY
H SHQAHVDQG SIRVIAQ) XV/Z W DEAWREDOUHYHIHV I URP \WHADBIR YAWRQ ) RUP RUHLQ RIP DIRQ CERMKRZ. Z HJIHIHIDAM RAUBYHXH SBDHWHWHHRIROR \KLY'$ QAT
SHRWRQ)RP . HOW®G30 DHP HOAY' WVAXWIRQDQG$QDOMYR ) LCDGADOS RIBWRO DG 5 HKWWR 2 SHDIRD? &RP SRHOVR SHAOVR 2 SHDIRQZ 5 HHH
© HIQMIG \R X FOBMIT HRQ MY B\ CRIVHD VELIHAY RXUXVHY Z W % &KHANRAMKURXIK RQICH DOYHWNQ) DQG RXUIUH P REGI 0SS © H EHIHYH \WH H SIOIRQ R
% S&KHNRAVWRGQE GFDIRY/CARW\KHS 6 DUG&DDEDZ LAAYHM RAUUYHIHWIDP VDVZ HID/I XWWHIURZ. RAUMBQERNRQ YROP B/ UHYHOHDOGE SUR MIELONV

5 HHHOM LIK@IKW

( QMIQ -DXDY ZHMJIQHS D P DAMJSORP HADIWHP HOAZ W (* $PHIFD/ / & LQRHR \WH QUHMAHBOSIIGH) GOV IO WH &RP SO0 VKIMRY  © W WY
DIUHP HQAVZ HDHVHAR LOXBORXAY7 0 VIQDSSUH LP DMD GADNRY/ DMJIQU LIFDQABES | RZ DGLQRXUH STMRQWIMPRLY

,Q) HuY ZHZHHIEEGI\WRVHXUHDGDIZ W& () &2 IR RAWR \WHU GADNRY/Z KIFK P DN DM QU LFDQAP LOMWRCHI RURXUARP SOQ 7 KLY SIIGHIKLS (GRARQD
H SDRGY RAUP DINANHDK EXVDOR QYHMI LHY/ XV Z IMLQ \WH FROYHHFHWRUH LQGMN %8 DDIQQ) Z W &( ) &2 DUWSXIE®I DG UWEIGY JWZ1Q) AKOQ ZHIDQ DAV \RD
BURDEHURPXWRP HUEDVH DG LRUHDVHBIDQG YIMBIOW

b XUQ DG Z HHMHG LOR K HYH | UDCRKIMH SUR IVWKDUQ) DUDQIHP HOV 8 QGHUWH \MP VR WH DI UWHP HOV \WH FRXQM.BDIY UHRHYH D \KDUH LQ \WH SUR W
JHHDKMSE DIWRXS R \SHAILFDD IG-ROIWVIHGNRNY - 7 KHDIUHHP HOVP DXUHERX HHD) HEUXOY D) HUY

, Q-0 ZHGBRH5; DOAWRIDOARROS$ 70 VWURXAIK DSDIGHIKLS Z WK D SURP LAHNRSHIDRULQWH7 H Dv3DKOQGEH 7KLYH SBOMRQAUHR® DE3HMGIWRZ 1)
G DG RUFDK R R SUR CFFHWLOQ\KH 6 RXAKZ M XUIRHUMHI WHQ) RAUUHI RO RRBUQN

7 KH @WUKDD R ZD/GHICGHS B DIJUARYH QHE RN VDI 7 KURKIK \WH DA LE CFDXAMMRQ/ R 3HIFRQ OQG 1 DIRDOVAWWRQ$ 70 Z HIQMUWDMSG RYHJ NRINV
ARW MBI HIHARYHD FRORICDNY RXAUGRP B | RRSUQN:  HDOR CRKLHYHS D P DMULQMCDIRDOP LGWRHEB @XQHKQ) 1Q+RY . RY P ONQ RAUVDMILF HOW
LORWHS$ MBQP DINHNVSIRMQ) | XAUHNMDTHON R RAUNRN IRRSUQNEH RG1 RW$ P HIFD

( QMIQ - Z HARP SIS D WD LF GDEHIKLS WBQMR) CESRQINY 6 FRMIFKDIDDY&( 2 Z KIBH I RXQEHIMADRERQO LQIVP RYHGWR DD ( [ HRAXRYH&KOWP DQURMA
6P XAUHRAHA\O Z HILDT HWHOFIXAMMWROR |, QA& ROQUON [ XUKHIFRQRIEDIY RAUSIHVHFHLQ7H DvDRG2 NDKRP DBQG UHQRIAQ) RAUSRMWRQ DY \WH®DEQ) %70
RSHDRULQ1 RW$ P HIFD

2 Q) HEUDY WHERP S0 [FTXUHG. XW,F DSHR SHU 33 37 \RADCEHNGY SOARP \WDAHTEGY XVHY\R FUHDMDQG SOMASDMIQZ DIHY AUBA® Z W RH
DCRKMHURQ SXECFD YHULTEGIRARRP B/ 7 KH DFTXMUWRQ P DWIARRQ' HSRAV|LIX-QY LQRWH3 3 \RADOEHMG) P DUNAADQG UH GRVWH &RP S v EIRDG-UDA) \R
AYHMI\ [WSIRGENR IHIQIVEH RGIWFRHWRRIQS 70 BXMCHY ) RXQEGLO - WDV XVHY VHAKHWLP VR \WHUEHVDRRWDWDQIHR P OUHV LFOAQ) \SRW
HQMYEEGP HAVDQG RKHUU-DOZ R &5 HYHON 8 QINHWIRWREDOSRIWAWERRNY . XWERH/ QRATRADY/\WHFRXQALSDNY VR Z DIHY , QUGG . XWBURYLGHY DFRQMP HUIUHIGD SOARP
IRIXVHVAR HIDJHAWA® Z 1\ RHDGRKMHUQDVRADD ARP P XQW GUYHDHMUREP HV

&RP SHMNRD

: HRSHDM LQ D KLIK® FRP SHMYH LGBMY  Z 1\ 0Q LGRWDIQ) QP BHUR SOMASDQN |, GOAMAEY DOVFHIMR \KH GLIMIDI LADGADOM MW DUH KLIKO [UDIP HOAMG TXEND
HYROQ) LQMOHD FRP SHIMYH DG \VVEMAMR I URZ Q) JEEDOSIX@RY \FOMD DOGRYHILIKW

7 KHH DU VHYHIDOSXEQF® WDEHE FRP SDQHY \WDARSHIDM FDK R Y\RRQ$ 70 V LFOAQ) $ WHDYRRQ, F DIGYARRQ: HD,GF : HEHINYHZ HGR QRAKDYHDQ QLW
SXUHSD FRP SHIYRLY WIGHGROP DVUH FKOQIHY Z KR RSHIDMPDK \RYAVRRQS 70 VDAFDB!

6HYH.IOSUYDM FRP SOQHY DG Z KR® RZ GHG \WEMADUH/R REHUSXETE® \WG-G FRP SIQHVP D BH FRQIGHIG \R BH RXUFRP SHVRLY LFOQAQ) %4V DARIID YAWIRS 96 \M
Y HHID,F &DK YRRQFRP &RQ+XE &RQ) @5 YWRQ$ 70 V &RGPH ,QXIFRQ 0 RRQ,(F GED/ IEHW DAYMROR 1&5 $\VBRV&RERDIRY / RFIBROQ 1 DIRIC
YIRRO$70 DUG5 RANVERQ [P RY RKHY
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6HSOLDMD  JLYHD RXUP IWRQWR 9400 YARROQWR \KHO DXAUE B\ HIEMQ RXUXVHY R WDQLAARD HYHY G DRIV XMQ) YAWRQ (WP SD L) B \R \HIEQ) PRH
QI HY VR D YOUHY R RKHUXVH FDAY RKHURXEEQAKHS SO P HAWSURFHWMQ) DG P RH WEQM HUBXMQHIAY P D BHRP HRXUFRP SHIYRY LGFOGQ) 3D 300 %BFAN * GEDC
3D P HON &RGEDH -0AN+HQY D050 RH * P [P RY RKHY

6DBVDQGO DINHAQ]

2 XINOBVWWEP | REXVHY SUCASDO RQP DQEQQ) IHIMRQKLSYZ W RXUH WY WABIOSDMWHY DG GAYHBSLQ) GHZ UHDWRQKLSVZ [\ QDINRQBO UH) LRQDCDQG GFROOHMGBLY 7 KH
WP LV RUDQ] H3 LQR JURXSV\KDASHADT HLQP DINHMY \R\SHALLF IHEIOLQEMY VHIP HQV Z KIFK BIBZ VXV R MEURXUR [HUIQ) R WH\SHAL LF WU HOWVR - HIFK UARIC
SOVHJ $VR ' HHP B RXUMDBY DG P DNHMY WP VRRUMAMGR HP SR HY 7KRHZ KR DHH FOMYHD | REXVHG RQ\DBY WSIFDD  WHHHYH D FRP BHCDIRQR
EDH\DDY DG BQLCHHYH EDHS FRP SHODIRQ

, QIEAWRQ\R\BLIHNY G EXMQHNVRSSRIMQUWAY RAUMDBVWIP \XSSRIWRUBMCHNV IQUDIYHY/E. EXEQ) DUGP DQEQQ) UHIMRQKISVZ W Q. UABICSDNGHY © HVHN
VR LG-OM JURZ K RSSRIMQUEY Z WO HIFK CFFRXQAB. DCD0] LQJ \WH UABEBLV VDBV DAHTFK R LW GFDIRYY | RRAREH LF DG YOURXY G-P RIUEKLE CDIBWR GHMIP LGH\KH B
RSSRIMQWYIRUQ 9670 SOFRHP HON

2 XUP DM WP LV REXAHE RQDMERMY XVAY\R RXUYE 0 VDVZ HEDAR RXUY% & KHANRAWRIOBFDARDY 2 XUP DNANY \WMP SUP DUO XVAVAIMIOP DNANY \BRY VKA
D/* RRIGISG RG/ W ODFTXUH DG EIQXVHY EXVWIBR G-5E VHP DO6( 2 DG SK MFDCP DN SUAHIAHY DV CSSTFCE®! 2 XUP DNAMY \MP DOR VKSSRIW\KH\CDV\MP
LQDMERNY Q¥ UARICEDNGHY

, QMBRAXDOB LRSHINV 3DV DQG 7 WDGHP DNV

$ GRRXIK Z HEHIHYH RAUNKFRHW G-BHIB/ XSRQ RAUMFKQFDCDG P UMY H SHYYHP RUAWDQRXUSURSUHEL UKW RXUIXMUH\KARHW DQG CELOW \R FRP SHMG-SHIGLOSOW
XSRQRXUSURSUHELY \WKQRBI\ : HKDYHUH IMALHG RUI LBG CSSTEDNRQY| RURXUSUP 0 \WDGE-P DWW 0 RIMR RAUMKQRBI\ LVQRASDAAG , QMG Z HUHD RQDFRP ELCDIR)
R FROMPYOOUWKW FRS\ UKW WBGEHP DUNY DQG WIGH VHUAV VR HABEDK DOG SIRMAWRUSURSUHELY \WKGRR)\ © HIHHDD HOMILQR FRILGHMDOW DIBHP HOVZ W RXU
HP SR HY FRQXGIQN \KLLG SOV FROMFRLY DQG UABIOSDNGHY $ FFHWAR. DQG GUMEXNRQR  RXUVRXURH FRGHLY UAKURMG DQG \WH QVFRXUH DG XVHR - RKHUSURSUHBLY
LQRIP DIRQ LY I XUKHU QP G * RGN RXUH I RW VR SURKRARXU SURSUHEY WKW XCDARRU] HG SO FDQ DIWP SR FRS. RURKHZ VH RBEIQ RUXVH RXUSUIRGEN RU
WRKQRR\  © H FOQQRAEH FHYEQ \WDAKH KRBV \BNHD 1Q \MLY UHIDG Z LADEH DEHNXOM R SUYHAP LVESSURSUDIRY R RXUWRKGRRI\ - RU\KDARXU FRP SHIVRLY Z LA GRA
LQE-5HIE-0® GYHES WRKGREILAKDADH\KEWEQADED HNXYDBOARMNKSHIR MR RAUMKQREI\ LQDP DIHADIZ RX@S DYR G RXULQMIBRNICSURSH WKW

5 DK DQG' HYHBSP HQW

© HIQMNIQ RYRQ) WA \R GYHES Q7 \R \& DUH VROMRQY DG VHYLFHY DG HIKORH H MY \ROMRQY Z W DEAMRIO! XGRMRDDN DG | HDMUBY BTG R HOMUA
WIXORY FRP SCOGFH 3URGEMNGHALLLF HIKDGRHP HOV D @UHD XVHUGUIYHD Z LW UHFRP P HGHG HIKORHP HOWI RUP 0D JDKHBGWWURIK \MUYH UAXKOV \KIDADLE LQMDIYHY/
P HIMYV DG RYRQ) XHUFRQERV:  HOBR FRQMXOW HYDXDMDQGLP SBP HOABURAHN/LP SURYHP HOVWDAY SHAWM\WHGHIYHY R G2 SIRGEW \HYLEHY DG HKORP HOV
R RXUXVHY DG UHKFH UHDIMG FRWV ) RULQXIFH RXUUAMADLUAK DG GHYHERSP HOAFDSCELMIAY DQG H | RV UK LO WH \KFRHM XOOXQFK DG G-BM P HOAR % &KHANRXW
UWFHQ® DAKRADOG/R P DMUUARIGLY $ \WRALDMG FRWV DUH UFRGHG LQ 6HIQY  JHHIDODIG OGP LQMADAYH H SHOH RQWH & RORIGDAMS 6\BIMP HOVR |, GFRP H DG DUH QRY
P DALIDD

2 XU5 HALCB DORHY

,QWH8 6 ZHKDHFRQUFVZ MW RYHJ P INNUQDIRDODOG UWH LRCBOUHAMGBLY LCFXAQ) FRYHRIHFH R \XSHIP DNV GXI WRUWY DOG REHUKLIK I | LIF BAROAKDIQY
Z KIFK WBUWHADSSUR LP DMD %70 V &UWFH.  Z D/ WH QUHRNWHEGULQ RUSRWRIR WHBUIAHUQ CESUK P DMY DG R RAUNREDUHYHIHY | RUWH\ HOY/
HGG' HPBEU DG UASHWHD 7 KHXQEHOLQ) ARICDIWHHP HOAZ W &LUFBY.  KDGDQLQWIOMP R ILYH\HWY $VR " HHP B RXUFRQAIRAZ LW

&UFDI. KOGDUWPOQQ @HR  \ HOWDQG&LWFB. KDV SURYIGHE RIFH\WDAMZ LOGRABHBGHZ HG : HLQMIG\R BBFDM NRAY PXAUMO® GFDME DALLFB!. \WRUBY 7KH
QP B-UR NRINVWDIZ LEUHTXUH BBRFDIRQLY LQ MCHZ W RXUSUH 1Y) UHEBFDIRQ SO0 QG DV DUAKOZ HGR RV SHAAKHH SWDAROR WHELFB!.  DIUHP HIAR KDHD
P DALDED GHIDAYH 1P STRARQ RAUUYHMYJRQ) IRZ DG 2 XURKHUWRS \MD UARIOSDNVGHY H FOAQ) &UUFB.  FRP SUMH R RUHBIOBADIRY/ &RQURN Z K \KHH
RNHUQQH BAIOSDNGHY KDYH DZ HIKMG DHDJHUP 0QQ) @HR \HOWDVR ' HHPEU 0 D) R RXUFRQAMRN LGFOGH DAR UHZHZ DO HDMUWY SIRIAQ) 1RU
DEAURDORCH\ FOUWLP VI RGBZ LQY WHH SILDNRQR WHIQMWIOMP  6XAK FRMEFWP D EH\MIP LQDAG DAHWHUSDMMV RSMRQE\ JLYLQ) SURSHUGRIEHLQ CFFR EDGFHZ WK \KH
KEMPVERQUEFWZ KH\MIP VR RAUUAEICEDNGHUFRQAMFWYDY BHFDAHR QHIRMDNRQ/DAKH
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WP HR H HRAMRY |, Q DEAMRY \WURXIK 96 &KHANRXWRXUXVHY FOQ RZ. (BOIG FDWK LQR \WHULFFRXQIV DAKH FKHAINRAWFRXQIMUDALSSUR LP DAD MBGUGFDIRY O
WHOXHWRHI XQB/AR SXUAKDHYAERO

2 XU9 HIGRY/6EXSSTHY

&XPEHODEG' 5:

QPEHODWG' 5: &PEHMEG WVRHR RURSUP DY OIXAW SIRNGHYIURP ZKRP Z H SXURKDH YAARRIQ\KDAZ HVHIWR RAUXVHY :  H KDYH KOG D UHDIRQKLS Z W
&XP EHOQG! RURYHUIRXU\ HILY &XP EHMQGLYDGOAQ) 2 7& MXGEW SIRIGHUIQWHAI MO LDRDOK WP 7 KHFRP SI). KDVRSHDIMRQ/JBEDD DGLVRZQGE ' 5: D
AYHMIHGSUCASIONEQ) WP ZOKPRMWDD  \ FOWR H SHIHIFHLQP XG0 DAFNEDAAY DIRXQG\WHZ RS

$BD

$ EWDLVRGHR RXUFR SUP DY @IXLEW SIRNGHYIURP Z KRP Z HSXUKDHYARRIQWDAZ HVHIR RXUXVHY : HKDYHKDG DUHIMRQKLS Z W $ EUDI RUDP RWE R\ HILY $ EUDLY
DI LQCADOWHYAHY DG WAKGRE)\ FRP ST \WDARSH.DMYDRY SFRXUMEA Z DBWHYLFHIGFOGQ) DWIAQ) VHYLFHI RUBX LQ) DIGVHIQ RY SERXUMHIAHY DG DVHYIEHIRU
HLQQ) LQMBMNRQFY SRFXUHIAHY DG \WIEGFRQY

*HPHD

* HP HIDLVDJIGEIOSIRIGUR NRINY DG WBAMRIOADK $ 70 VOG LY PXAUH® \WHOQUHRMNBIRNGUR RXAU%70 NRWNY 7KHFRP S0Q Z DVIRXQEHE RYHUWR\ HOW DIR DG
KDVEXP XDAMHD GHDYHHEP RIHWD $70 VZREZ IGH 6LCH * HP HIDKD/\XSSTHG P RIH\WKDQ NRANVRXV

* '_PLQ_

* HPLQLVOR$ P HIFDQRY SRRXUHERA  H ROQIH DG PXMRGDQWDNTRZ VMR HY AR EX.  VHD DG WRH QI MUCDWHN 7 R SOFHRGHY I RIWARRQRQWH* HP LQ H FKDQIH
Z HDHWHNXWHGWRKDYHS 6' - RQCFFRXQADQG DYDME® Z KIFK | CAOMMM/\WHSXURKDUQ) SRAHW @ HP DQEIQDP 1IQP XP 8 6"  EDOFHQHHIHG RUDQIASDIMG YA WRQ SXURKDH/
IRMHA : HUBBQWKWHOFFRQAZ W8 6' DVQHE-G * HP LQLLVWWHVRBIRY SRRXUHRA H FKDQIHZ W Z KIFEKZHKRG8 6'  EDDIgHHY

&DK 7UDQERUTMRY

© HFRQMEFWZ L\K ML H DG U BXREG! DUP RS FRAUHUVYLEHY AR WIQSRWDGG WD HUI XQB/AR DQG T URP RUNRAY : HXVHGDAQ) DUP RUHG FRXUHY KK D/ RRP LV YAUIQNY
DQG* DUDIQWHS 6 DUG& DWW FRIBANIGWIQSRWDK 8 QG- DUDGI HP HOWV WHDLP RUHG FRXUHY FREBANEDK HIKHURQ D UHI XOUNAKHEXBIRUSLENXSV DUHLQWDAG
Z KHQFDK 1Q D SOMEX@UNRW KDV U-TFKHS D\SHAL LHG WUAKRT GRADULP RXQAZ KLFK Z HFDQWERN RQ D UHIOWP HEDMY 7 KH DUP RMG FRXUHY \WHD FRQLLP FDK FRXQIV DG
RXUEDCN CFFRXQV DUH\WHD FUHWG

$70 2 SHDARY

© HFRQMEFVZ L\K ML H DG U BXREGIVALYLFH SURVLGHY WDNXSSRWKH YDURXY CRYMEVR . RXUYE 0 VRSHDNRQY UHDAMG\R G-8R P HQMU-SOLY DOG P DQMIFH DUGZ LWHBW
FRP P XQFDIRYY 2 SHDIRQY YHIERY LFOGH BEXDHQRATP IWG\R Y4EEFR YoXURIKY &HIR ' URS3IQ ) MY 1 DMRTODSHYAHY DG 2 SERIGHW : HODR \XSSBP HY
RXUYHIERWE LQRXUAQ) \RP HI LHIS LR Z LW \VHYHIDOHP SR HAVZ KRWDYHOR YOURXY P DNANDYQHGG

| HDH3 LRAGHY

© HX\WM] HWUH P DUGMWRY\R | LQDFH DSSUR LP DMD R RXU%70 V : HEHIHYH\WHHGWRY DHH SHIHIHE LQ GDHWDQLRNRDY DG KDYH DEHDXOM HIXW UAHYH/
: HKDYH BHHD CEG\R GIRIDM Z W \HYHDOGDH SURVGHY DQG DUH CEGI R WFAHYH P DNHAUDMY | RUWHH GDH DUDQJIHP HOV $VR ' HRHP BHU ZH KDMH GDH
FRP P AR HQWAR CFTXUH DEDKHNLRVNY| RUDEDLI CLQ SXUFKDHRSWRQ DAKH HIG\WHBDHMP

8 \HU7 LDQDPARYY

: HKRG B LP RAQNR YUWROQLOQ D KRAZ DBWKDNZ HRZ Q BQG VHIG YAWWROWR XVHY T URP \WDAZ DTAZ. KHQ WBQLRNRQY DHARP SBIMG DD %/ 0 ROWURXIK % &KHAINRXW:  H
UBOQK RUKRAZ DBIWURP WP HWR WP H\WURKIK RSHQ P DINHASXURKDHV R YA\WRRIQ Z W FHIQ @MXAAW SIRYIGHY : KHQDXVHIER VIAAWRRQIURP XV \KH SXUKDH SUFHLY
EDHGRQWH\SRABUFHR YA\WROQDAKHWP HR \RHX\HIV
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DANRQY @ KHQ DXVHIVHIY YRR OQWR XV VXK YARROQLVKHBLODYAWWRQ' HBRMKRAZ DIIWRUDSHIRGR WP H Z KIFK FRX@ BH XS \R \HYHIDOE) V XQMOXRK YA\RROQLY M
VRG\WURXIK DAMXGW SURIGHMR | XQG RSHDNRQY RULY IHRG\RXVHYWDQRANY D7 0 NRIWRIMURXIK %6 &KHINRXWKRZ HYHJ WH YROP HR \WDQLRNRQVR KLY WSHDUH
GHP QP LV 2 XUSRIA [RUMDQMHY TURP RAUKRAZ DIPIW\KH SUYDM NH VR Z KIFK DUH WRUHG 1Q JHRIUESKLIFDD AVSHYHE GFDNRQY \WURKIKRAWWKHS 6 \WDAGR QRAIQYROH
IXOLAY XVHJ SXUKDHY BHIXUUH GOOCSSUIRYBOB. RAU&KIH ([ HRARYH 2 1LIFHU DG ([ HRARYH &KOWP DR 7 WDRMHY 1URP RXU KRAZ DIIWMR | XDL@XVHJ SXUKDHY RFPXU
DARP DI WURXIK BQESSTIFDNRQSUIRIUP  LOMIDFHWDAV\HRXUBHGE SDAZ RGBY DG EILQRHGHNY

: HER RABAMRG. YAWWROQIRURKUNRIN XVHY 2 XUUHIDNRQKLS Z W RXUSUP DY @NXAW SURMGHUDTBRZ VXV AR SXUFKDHYARRQWR TXEND WHBBRMK TP RXQIV\RTE\R XVHY
Z KIFK P HDOQ/\WDZ HKRTGS UHIMYHD \P DEBCP RXQVR YAWRRQ! RUPAMRP HADBYDAIQ JLYHOWP H * XHVRWHP LGP DCOP RXQIR YARROQKHG DAY JLYHQWP H WSLFDED GW
WD  PLORY LQRUKRAZ DIBWR I XOLOREHY IURP XVHYZ KIBIZ HOWH DARP DFDD SOAQ) REHYZ W QIXLAW SURMGHY DG H AKDQIH/\R BB \WHYARRIQZ H
KDYHVRGB\R XVHLY FRXSBGZ W RXUKLIK WIERNRQ YROP HY/ Z HER RAVRUHIARRQLOFRTZ DIV

+ XP DQ&DSMIO

$VR ' HHPRU ZHKDBG I XOWP HHP SR H PRWWR ZKRP ZHHIQWHS8 QWG 6\BIMY 1 RHR RAUHP SR HHY DUHUBWHOMG B D OERUXQRQRURRYHHG B
FROPWHEDIDQQ) DIUWHHP HQV DIGZ HKDYHQRMW SHIHRHGDR Z RINUWRSSDIHY © HEHIHYHZ HKDYHD SRAMYHUHDMRQKLS Z 1 RXUHP SR HV

© HEHIHHWDNRXUVKERHW LY GUYHDE, RXUHP SR H 7 KHH RUIH Z HWEYHVR GUYHWHURZ QSUR HMRIDOIURZ W \KFFHWDQGZ HIBHQ) 2 XUKXP DQFCBABOWADRM)\ | R/
RO

( TXOQ( PSR PHYR2 SSRIMQW : HUFRIQ] HWHYDOHR DKUIKO TXON IH5Z RIN RIFHDGZ HEHIHYHHP SB HHYZ W QL THHQWNOHNV H SHIHFHY DG LOMV SURP R
FROERDARY LQRYDNRQ DG FHDRYW 1Q RXUZ RINSOFH DG RSHDIRYY : H DUH FRP P LIWHG R \WH SUCHSBV R HIXBOHP SR P HQARSSRINQWY DG P ONH KILWQ) DG RKHJ
HP SR P HQAHIWG G-AMRQVEDHSRQP HIMANQ@Y DG TXDI LFDARY

(PS®R HHYHHIW : HEHIHYHIQWHLP SRMUFHR R1HIQ) RXUHP SE HVFRP SHMYH\DDUHY DG Z DIHY \RIHKHUZ W FRP SUHKHOMYHIQXUDFHRMRY ©  HUFRIQ] H\WH
[P SRUIFHR FRP SUKHQLYHKHDINFDUHEHCH LW LFOGQ) P HAFDD SUWAUSWROGX) YIMRQ QG GHMED DG HP SR HVOG\WWHUICP LO P HP EHYDHSIRIGHG Z M \RRY DG

UARXUAHY\IRR DAMMWNQ DGR DG P DQEAQQ) DKHIGK @HM®! : HR IHJP HAFDO G-ED YMRQ VVRWIG & WP QVHOW AHIQXIDH PDRK . FRQUBXIRQVXS
R DGSD IRUD&MABDNVP HP BHIKLS

7W0QQ) DG 70BN HYHBRSP HQV:  HDUHARP P IWHG\R\WHHSFDWRQR RXUHP SR HHY DG KDYHARP P WG R SIRVIGHRXUHP SR HVZ W DYDUHV R GDUQIQ) RSSRWQWWY
LFOXAQ BEXWWRNMP MGWR WHKQFBOW @GHYHERSP HAWR WIN@Y GHYHBRSP HOAVZ RINSORHFRQGAW XA DG, 7 WHRXUW \WDQQ)

) DAY
2 XUSUWCHSDOH HRXAWH R HLRHY DG KHIGTXOWMY/ DUH GFDMS 1Q GDVHG SUHP VHY DV ' XZRR3 3@FH 6038 6SUQV * HRUILD FRQUMIY R DS LP DMD
VDOH IHHV: HDOR GDHRIIFH\VEIAHIQ&ODD GADMGDN  5IFKPRGS5G WG) O 2WwD 2QMIR. = ;DG ARQUMNY R C8SUR LP DMD VIXODHIHW: H

EHIHYH\WDAKHHI CHOMNY DHIHHDD VXAWEGIR P HFHARUCGHY

6HDRQDDW DG, Q MWRQ

: HKDHWSIHD® H SHIHFHG VDRI LQRXUUHYHIXH DG WHUHDMS FRWR. RY SREXUHER - Z W GZ HUCRRAMY LOWKH | RX TXOMMIZ KIFK Z HEHTHYHLY DRMEXNEG R W
BEMHWV @ V1Q \WH TXBWWUDY D LHWXO\R SXETF KRIAD V 2 XURRW R JRRG/ VHYFRHY DG OERU DG WG SDW \HYFHY KDYH BHHQ 1P SCRRG B \WH UHRHOALQ OWNRCDY

SUARKUY 7R GDM Z H KDYH BHHQ VKFFHWIXOLQ P DEDILQ) \WHH FRUACFUDAY WURKIK SUALQY SURGEINW DG FRUMPWGY LQUWDIYHY 7 KHIH FOQ EH QR DRKUDFH \WDARXU
RSHIDAY UAXOVZ LERAVRQMXH\R EHDH HAMGE! 1Q @IRQLQWKHI XMHRADIAZ HZ L@EHVKFFHM XQQP DIILQY \KFK FRINGFUDHY

* RYHUGP HOECE HIXDWRY

$ QP REH / DXQEHIQ) DQGERXQMU7 HLRIWY LQDOAQ)

© HOWH\XEMRAAR YOURXYDQIVP RN OXQEHIQ) DOGARXQMAMWIRIMVIQDAQ) O V LFOGQ) WHY6$ IQWHS 6 DOGMP [OUDY VOG U XDIRYYIQ& DI ,QWHS 6 DvD
PRH HYLFH BN BIIMMIHG Z W \WH) (QR( 1 WHI6BS$ BIXUA/XV\R GYHES [P SBP HQAVDE P DQEQ D UM EDAHE DQIVP RH @XQEHIQ) SIRIUP  SURVGH DQDQIY

PRH OXQGHIQY HDMWDQQ SIRIUP
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USRS FLRXY CRAYMNAY DQG WBQURNRYY FRP SO Z 1\ FHABQ UHBRY DOG UHFRG\HELQ) WXL HON DG FRIBADQG P DQEIQLQ RUP DIRQ CERXWRXUXVHLY |, Q DEAMR)
WH 96$ UL XV \R FRP SO Z 1\ FHABQ XV GH GQIHIFH WXL HOW DV SOWMR RXUDQIP RH XQEHIQ) REQIDIRYY LFOXAQ) GYHBSLQ) UM EDHG SRIFHY
SURFHEXUY DG LQMEDOFRURY DRIED GALIGHG\R YHU\ HIFK XVHIVIG-OMY : HKDYHLP SBP HAGDFRP SIOFHSRIUP GALIGHE\R SUYHNRXUNRNY SIRGAN DG
HYLIFHVIURP EHQY XWHG\R | CAOBAMP RH OXQEHIQ) \WUIRIMVLCDCAQ) DG RAFULCAVIRIYW L FRXQUHY RUZ W SHYRQYRUHQIMEY LFOGHE RQ GALI DM QI IKHG
B \WH2) $& DQGHMXYDBQNRIHLIQDARIMAY 2 XUFRP SIDGFHSIRIUP LGFOGHY SRIAHY SURFHBUY USRI SIRRFRY WRQQY) DOG LQMIOFROARY DG GMIGHG\R
DOGAW GBI DODG U X@RY UNXULHP HONVDYZ HODAR DAMMWXVIQP DIDILQY EXVGHA UMY DRRADAMGZ MW P RH. @XQEHIQY DOGWUIRIMVICDAQ) 6HH35 W) DRRUZ 51N/
SHDAMGWR* RH.CP HY/G HIXDWRQDQG3 UYCA 0 DMLY | RUDGAWRIOQRP DIRQ

0 RH 7WDQWP DMWIRQ DQGI LWNDOEXUHIR 96MGHNS AW

,QWHS 6 Z HKDYHREBIGHS QFHQHVVR RSHIDMDY/DP RGH WP LWL RUNHHTXLYDBQMOQWHWIM/ Z KHIHZ HXQEHINEGE \KAK QFHQHY RUHTXLYDBOATLHUATXLU-G VR FROGEN
RXUBXMCHW , QDBAWRY Z HKDYHCBSIHS | RUDUWLIFHQHIURP WH1 <' ) 6 $VDIFHIHEP RH WP W Z HDUH\KEMANR DUDQIHR B DOREQ) DNRQY DQG BNXUP HOV
(FOAQ) ERBQ) GHAZ RW P DQMIGH FXMRP HJCRIFH DG AVFRKUH USRI DOG WHFRG\H-EIQ) AT HQV DG REQI DRV \WDAZSSO \R WH\D HIXDEQ) R \MLEG
SOV 1 XQBYDQG Y SR DAHV | Q DEAMNRY \WH CFHHG HMY Z 1WLQ RAUFRLSR DM VKRMUH LV \KEMPAR LO.SHANRQ DG H CP LCDARQE \KH WM QFHOUQ) DIHALHY DQG AHMEQ
CRMRQVLOYROLQ) KDWY \IXFK DvFKDQJ HYLQFRQURTIGY) HNXW KRTHY ERAGP HP EHY DOGVHIRUP OQOIHP HQAP D UATXLUHUBHIX@AY CESURYDD6HHE5 W) DRRUZ 51/
SHDAMWR* RGP HY/B HIXDWRQDQG3 UYCA 0 DARLY | RUDBAWRIOQRP DIRQ

3UYDR DQG3WRMANRQR 8 \VHU' DI

© HDH\XEMRAMR D QP BHUR @7V XGV GUHRMHY DG BIXDMRY WA R \WH FRIBRIRD XVH BMNRD \FRXUNW SURFHMQ) DG WBQMHJR SHIREDD LGHONICE®
LQRIP DARQ CERXVARXUXVHY DQG HP SBR HHY 1O WH MUMARNRQY Z KHIH Z HRSHIDM : H DUH \KEMPAR SUYCR  DOG LG RUP DMRQ DI HIXDUEQ) UHTXULP HON XQEHUWH * P P
| HFK %600 $ PADQGWHE& DI RQD&RQKP HUBUYDR $ PNQWHS 6  DvZ HODYWH3HIRID QRP DARQ3URARNRODNG ( BAURQE' RAXP HIWV$ PNQ&DDD Z KIFK [P SRH
AHVEQSUYDR  SIRMANRQYDQG BTXUHWHP DQMDIFHR DZ UKD FRP SUKHUYHLQ RIP DARQVHRXUMY SIRIUP

2 XUBMQHW UHIH/ROWHSURFHMQ R SHIRIDOEDBIQP D) MUMVGRNR)Y DG \WHP RYHP HONR CDIU CRURW \IIM DG (DMRDOER GHY $ VD UAKOVP XFK R \KH SHIRIDOEDD
WDAZ HSURFHW Z KLFK P D LQFOGH FHMEQ! LDGALDOLQ RUP DNRQ DARADMG Z LW LQAYIGOY VUHIXDMEE P XASGISUYIR DQG AU SIRMRIRQ Y VDG LOVRP HFDHY \WH
SUMTA DG @BSRMIROY VR P XAEBIMUMARIRY ,QP D) FDH/ WHH@OZ VOSSO QRARID \R WILG SOV WIQLFMRYY EXWIOR R WDQIHYR LQRIP DARQEHE HDRU
P RY XV RANKEMGDUHY DG RSN Z W Z KLFK Z HKDYHFRP P HIADOHDIRQKLSY

SHIXDRY VW) R SUYDR I SRMIRY R EHYHXUN SIRWAY DJG WH SIRRHMQ) R SHORIDOE@W LV IGRUDIQ) IQWH S 6 DOG DURXQG \WH Z RS 5 HIXDRY
DARRIMEY DHFRMDAAO FROIGHIQ) QP HRVGE. GINMDAH DG BIXDRY SURSROY DG QM BUAH I XIGHIGHAKDAP D FRQEBIQ DEAWRTOSUYIR 006 AW SIRMANRD
REQIDIRY $Q H SDOMRQ RJFKDQHY LQ \WH D5STIFDARQ R \WHH SUYTR  GDMY SURKRIRY DQG A EHYHRXUMW @ V RURKHJ BIXDARY WXL HV FRXGS LGRBDH RXU
FRP SIDQFH FRW DQG KDYH D P DAUDDDGYHYAH 1P STRARQ RAUBXMGHN AKXV R RSHDIRYY DQG | LCDCADOFRQAUMRY 6HH 351N ) DRRUZ 50V 5HIDMS \R * RGP HY
5HIXOWRQDJG3 UYDA 0 DAWLY | RUDCAURIDOQRP DIRD

&ROKP HJ3 LRMURY

7KH) 7& WH&) 3% DQGRMHUS 6 [HIHDDWEM DQGGFOICONG | RHIQUOIXDRY DI HIAHY W XDMEXMGHY TRV LFOGQ) PRH WM HAHYLFH/ UHDMG\R U BGFH
RUXHVR XVHUMBQUHY 7 KHRH DIHGARY DV Z HDDY AHYSIQ RWHU JRYHCP HQBDERAH/ [GFOGQ) WM DVRLGH V JHIHIDO KDYH BURDG FRQKP HJ SIRMANRQ P DQEDAY DG
AVFHNRQIQHIRAQ) ARQKP HUSIRMAIRQ @Y V LGFOGQ) P DKL UHDMWE\R XQ DURUG-A-BIYH DQG IQWHFDHR WHE) 3% CEXMYH CRVRUSIIRIAHY RUS QOU GHHBRYH
RUCBAMYHOFWDQG SIRHY 38" $$3V  DOGWH  SURP XODM LQMSUHNDOG HI RUPH LXBV DG UHI XOMRQY \AKDATH HARXUBXMQHN 7 KHE:) 3% KDVHI RIAHP HADAKRIW \R
SUHYHQADD HMY \WDAR | HY RUSIRYLGHY [ LQDGADOVHYLFHY RUSURGAW VR FRQAXP HY LQ WH 8 QMMG 6\BIAY 1URP FRP P WY RUHYIDILY 18" $$ 3V LFOGQ) \WH CHAOW \R
HIDIH LOQ NALQAIQMHA DIRQY Z 1 RHUDIHIALHY LKH VKESRHIDY DG FLYLOLQYHAM DYH GHP DB/ FROBANKHDUQIV DG DAWGEFDIRY SUIRFHHAQIV AR P HIFH D AYLOTRIRY
JUQANHIH HI - QP IMZRRMAY RUIXGAMRY BAAMWIRQR FRQMFN DG UH HUP DIWAY/| RURUP LQDOSUIRAHHAQIV 6HHE5 M) DRRUZ 515 HDWGWR* RYHLGP HB HIXOMRQ
DQG3UYDR 0 DWHY | RUDBAWRIIOQ RP DIRY

6\IAMS HIXDWRQY

6 HYHDOWBIM DQG BRI RYHIP HOW KDYH LQNRGFHS RUKDYH SHIGQ) GIMVDIRY UDAEQ) FY SERXUMA  GILMIORUYLWYDORUHER DOGRY SRRXUWHR  NRWY\SHALLFDD
© H FDQCRAEH \KUH R \WH LP SCRAKKFK SHOA.Q) RUIXMUH GIVIRQ P LIKWKDYH RQ RUUAKIVR  RSHIDIRQY RUI LCDGADOFRQAWRD RUWH SURECELOW \WDAKFK ELGY Z LGDEH
HOMIGIQR@Y. : KIGIWHHIPK HOWR \MYWSHR GIMDNRQLOLD MQIGIBMP LIKWRNEHP DMIDOWHRXP XDMWHLP STAWR WIVWSHR GO LMMMRQCARYDOUHQP BHU
R \WBIM/FRX@S P DALIDED
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BGYHYHD P STRARXURSHIDNRQYDYDZ KR 6 HHEHBZ | RUUBHRHQ® H I HARYH WM U XOWRQVDQGKRZ \WWH - KDYHLP SCRMS RAUBXMCHWKRXV | DU

$UIRD

(IHANWHDVR 6HBWP BHJ $ U RDVGE &N SERXUHER . RN/ IFHQH) IDG3BYHURQMY &KDBMU  $ LIFBH SUHMRAD +% \LJQULFDQ® LGRUDHG
WH U XORY DOG FRQKP HUSLRARNRD WXL HOV | RURSHDRY [QWH WM $ VH SDQEHG XSRQEHBZ WH@Y WNXUWY/DNRNRSHDRAR D IPSBPHAD @ QF
PP HJ LIONRGAERY SHIRG 006G E CHGHE @O WQORAIRY P LW R IRUGZ FXRP HY DG IRUH LMY FXWRP HY 8 QG-UMH GHZ. 1P HZ RN 0Q)

FROXP HUZ KR KDY QRABHHD DR CRIYH FXWRP HUIRUDAGDAY @D VLV \KEVPAIR WH 7 HUWDQLAMRQ FCS 1 REE® XSRQWH @Y \VH | HAMH GDM \KH WERM UHTXUHS \WDADT
H LMY NRWN PXWRP HY EHUYHIMG\R GHZ FXRP HJ IV I RUDWD A SHURG\R HKUH FROIMMATSSIFDIRQR WHGHZ. 1 UDXG SUAYHRNRQ \WBELGY 7 KH GILMVDARQ DOR
P DOEDM/ \WDARSHDARY G\SD  FODU FROEEXRXY DOG HMO XQEHSNUQEE®! WP V DG FROEWRDY R WH NRN VFUHD EHRIH D WIRLANRQ P D EH LQWDAG ) XUKHP RUA
RSHIDALY [Q $ W) RID OUH QRZ. UHTXLLHG \R XM H EGANAKDIQ DEDOMPY DQG WEAQ) \VRI\Z DU \R SURTRAYHD LGHQW\ QG SURYHQA UDXGXGRACRIYAY DY SOWR \KHU BIRDGHU
FRP SIDQFHLQ UDKAKRMUH

$UNDQDV
(HHAWHD/R $XIXWV WH S NDQIDV0 RH - 7WDQP DMWRQ. IRIN $ FW+ LQURGAHG \RP H R \KH P RAWMMQI HAWVHLILFDIRQ DQG FRP P XQFDINRQ \WIQELB/
PXUHQ® LQHIHAWS VH SIQBHEXSRQEHBZ \WH@Y. WTXLUADNRWNRSHDRUR D @ WWKHFKDLIH/FRIBAMG | URP DPXRP HARDIFHABR WHIUDMJR RU DG

E CHGHE @0 WIQLRARQIP IWR IRUQGHZ. FXWRP HY DG IRUH LM FXBP HY 7 KHOPABHLGH/D Q2. PR HJ DY DQLQAYIGOOFRQGANY WIQLRNRY/
ZIMQ KRR WHULQUICDFFRXQALIQXS $ NA RSHDMRIOMHIXUP HOAR KLY GO IMDNRQLY \WHP DQEDM| RUYHEDOFRP P XQEDINRQZ W DD PR HUDIHG  \ HOWRU
ROHUSURUR WHUI LWMBQLANRY $ GAWRDM WH@OY. WD/ RSHDEWAR FRIBANDQG YHU DIRYHIP HOWWKHGSKRR,' 1URP HYHY FXWRP HUEH RIMDQ. WIRLRNRQFD
EH SURFHAMHG UIDBBW R \WKH TP RXQAV5 HXQG SURYIMRQY DUH DOR HABEQKHS UHNXLIQY | XEUH XQB/ | RU I UIXCXGQAMMQLANRYY P DCH GAUQ) WH KRAUGQHE PXMERP HU
ZIQRZ SIRVIGGWHUDHMYP DGHZ MM @D VR \WHWIQORAIRY

&DURGD

$VH SDG-GXSRQEHBZ &0 ROQID SDAHG FHIROQ GI MR RYHJWKH SDWA HOUZ KIFK @P WG RUCH@N \R RSHDM H [HAWHD 1O \KDAKEAM $ V D BRKXOVWH &RP SDQ KDV
VIQILFRE® BHEES W IRREUQAR NRAWWV 1Q WH M R &DORQD +RZ HYHJ Z H FRQIMXH \R HYDOOM WH WIXORY  HYLURGP HQADQG RAUCHDMW W FRP SO Z IW QGHZ
U XOWRQY DG UHOXIAM RSHIDNRQY \WHUH

( IHAYHDVR -DQ0W WH' LJABD) LQDQADOS WHWV/ ¥ R &00RODUXUA/DNRAN RSHDRMR D @ WKHFKDIH/\WDAP D EHFRIBRMS | URP DPXRP HU \KFK
WDMH P D RVRIDAAEUFWRIQAUFWADLIHYIURP DFXWRP HUUHIMAG\R DMQI GIQI MO LDGRDCDXHMBQLRANROWDN FHOAKHIUDMR [ RU\ R \WHS 6
" RIUHNLYDBAR GLIBDI LDGADODXHN LQYRYHS LQ WHWEQIRNRY OJG E SURYLGH Z UMKD GVFERXUAY AR D FXAWRP HUSURUVR FRP S DWEQLRNRY WDALFOGH/ \WH
IROZ QI FHVBQP LGP XP LQRIP DIRY

(IHANWHDVR - Q@Y SXOXOQAR\KH' LILBD) LQDQADCS WHV/ [ R &DIRQD RSHDAYR QM0 LDIROCDRHMDQOANRQNRNYLIQ& DD RGD DHBTXUHG\R
SIRYIGH \R \WH ' HEOWY HOAR ) LCDCADO3URMANRY DQG , QQRDIRQ R &DIIRAD ' )3, DOXR DOGAMRY/ R NRWNY WDMKH RSHDRURZ Q/ RSHDM/ RUP DEIH/ 1Q
&ONRGQD DGR SIRYIGHWH' ) 3, ZIW D) XSOMW\RWHHGDIRY/ZMMQ G VR Q) AKOQH  CHGHE WQLARQIP IWR QD@ IRP DFXWRP HUYID
NRWN 05 SURVCHPAEP HYZ W BFHSWWDAGFOCHRHWEQIQ RP DRQUHI DAEQ) \WHWDQLPNRY

&RRDR

(IHAYHDVR -0 WHO HAQI R ' LIMIDS WHV'S FWSUHYRA® 6% HXBEQKH/D Q. BIXDRY WP HZ RN | RUNRW RSHDIRYY $ VH SOQEHG XSRQ
EHBZ WH@Y WIXUWAWDNRNRSHDRAR D G\SD DP QDA ROVAHD AVFRKHWEIGY) : $51,1% 7+,6 7(&+12/2* < &$1 % 86(' 72 ' ()5$8' <28

Z KLIFK P XWEHD LUP DAYHD DANGRZ GGIHGEH RHSURHHAQ) DQG E- SURYLGH ERI SUQRMS DG HPRURQF UFHSWRQEIQQ) \WHWIQLRNRQKDK UHALSIHQADGAW DQGDWRD
1 BHPXWRP HAHYLFHQ® BHU

7KHS$ PA-SOLDM/ A0 WBQLRNRQ QP IWEDHE ROWHPXWEP HIVKIMRY D QP IWRU QG PP HY DQGD P IWRU H MY PMBPHY $ QG FXRP HJ
LV GHIGHS DV D) LQAYIGDOIRJZ KRR BW KD VHYHD G V KDYH HISVHS MGAH \WHU | LIARBQLANRY $ GAURDD  \WH ELEDP DQEDAW D | XEUH XQG | RUD FXRP HV (LA
MEQRNRQLL I/ YHI LHG DV UDXGXBRADQG\KH DAV Z HIHVHAMR DZ DEBWRUH FKDQIHRANGHR! \WHS QWGE\BIM/ SIRIGHEWHUXHMWP DEHZ MO @)V

SROGABW
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2 Q2 RREHU WHERQHARVS MR RIAHOQ) ' LIMICS WHVEHTP HHIHAYH SOAQ) KHDA WHIX@RY  SURFHW/ DG FRP SIDCRH EXUEHDYRQRXURSHDARQY/LO\KHKDM
7KLY EL@DIRZ V\WHEDNGQ) FRP P MWRHAMR DERSWHI XOMRY | RUP VOGREAY IRYHOQQ) \WHBMGHNVXHR GILMICDAMNVE HMMAAKDADGGLAYIGONZ KR DUHXQEHUKLY
UIXORY MUNGRIRD HJ \WEM FKOWMHG EDON DQG FUAWKQRYY 7 KH U X@IRYY |RPV DQG REHY P XWAHIXUH FROKP HISURMANRQ DOG WH FRP P IWRGHUP D FRQAXO)
Z W | H3HDODQG RKHU BV | LCDGADOVAYIFHY BIXDAY RKHUMENKRTHY D05 LGOMY SR BMRIDY \R HOKUH WDAGLIMIDDIAN UFHYH \R WH H \WOASITRNCE®!
FROUMMAN-DA HOAY) XU \KH ELCFU-DMG D \MDQUCRNRQ TP VR IRUGEZ PXKRP HY DG D WEQRIRQ @ WTRUH MY FXWRP HY DQG FOSSHG | HV I RUDE
WEIQLRMRY/DV

7KH ELODBR LP SRHV \VHYHIDGMWBRKUA DG UHFHSAWHIXUHP HOV RQ YLWWDORXUHA NRWN RZ GHY DG RSHDRY |, WXWKHUUHNXULA \MHP \R DEBZ. PXANRP HY \R FORHODG
UHRHLYHDI X@UH XQG | RUDYLLYOCRXUHER. WIQLRNRQZ MIQVHYHQIV \B RKRXY/

D\MUWH Q2. PRP HUUILMMBG DY/ D PXEP HUR \WAK RZ GHURURSHIDRULL QRAMMUDQ \KLLYY QD V DNMUAKH OWAYLINDORXUHR  WIQTRNRQ \WDARFRXUHG GAUQ) \KFK
\HYHOWV VR KRXUSHUIRG / DXM®  \WH EL@DTBZ VWH EDQN.GQ) FRP P IWRGHAR HABEDK DVAKHX®BIR P P XP | HV\WDADQRZ GHURURSHIDRUR D YLLWDORXUHA NRWNP D
FKOUHI RASHRLLE VHYFHY

,@RY
(ITHAYHDVR $ XIXWV (@RV6%  HAEQKHEDCHBGGWHIXDRY VWKRAMHWDAP SKDU] HAWDQSIHR DGFRQAP HUUP HADIRY $ VH SDUEHGXSROEHRZ
WH@OZ WXL DNRN RHDRU D TP IMAKDUH/\R DIHH S R DG E (HGHE @O WQLARQIP IWR IRUQEZ PP HY D06 IRUH LM

PR HY $ PP HUWHBIQ/NKH G2 PXOEP HJ FOWLLFDIRQXQIDKHHIMHUR  \WHFRP SBUROR \WHUI LWKBHWIQOARY/RU @D VONMURSHQ) \WHULFFRXQW
7KH®I MR LP SRAVASHALLE UHXQG WXL HQWV\KDAYDY B\ FXWRP HUMEIMY RSHDRY P XWABURYLGH DI XQUH XQG | RUMH | LIKAKUHH | IDXKGXBRABQUIRNRQY P DEH GAUQ)
WHQHZ PR HUSHIRG Z KIBIRQD |HHUH XQB/ DUH BNXUAG | RUI IXGXBRARDQLRNRYYLOYRIIQ) H M) FXNRP HY $ @UHXQG WTXHIVP XWEH\KEP WWGZ WOQ  AD VR
WHOWWVUD{GBRMBQLRNRQVR EHHDI LEBH RUFRQIGHDIRY

,RZD

(IIHAYHDVR -X® JRZD&RHT & SUHMRAD 6) LQNRGFHG D UAIRRYH RSHDIY HMURP HOWRPAMHGROFXUELQ) KUK YHBRW DG $ VH SDOGHG
XSRQEHBZ \WH@QZ WU DNRWN RSHDRUR D (P IMAKDUH/\RDIFHFIS R WHJUDMJR ~ RU DG E [HGHE DIOADO WIRQLRNR) P MR IRUDE
PXRP HY ) XUKHIP R \WHQZ. 1P SRV 0Q D1JUH DM WBQLRNRQ @P IR IRUDQ Q. PAMRP HUGUQ) WHUILW @ VR CRIYIW 7 KH WEM KDV DOR HABEDKHS
\GHALLE U1 XQG SIRFFRY | RUYLRIP VR [UXG GHZ. PP HY DUHHQNBG\R DI XQUAXQG R 1 UDXGXGQARDQLAMRYY/P DEHZ MLQWHUI LAY @DV Z KHIDVH MM PP HY
DHHDILEG! RUDBXQGR 1HVRID Y%RK FOWHVR DAMEP HYP XWKEP MRHUH XQ@GUTXHWZ MO G VR \WHI UXGXOQMEQLRMROWR EHHDILE®!

| RAMDD

(HHAWHDVR $ XIXW / RMDD+  LQNRGAHE SURAHBKUDOP DOEDMY LOMXGHG\R SIRMGHD FRRIQ) R1 SHIRG I RUFRQKP HY $ VH SDOG-GXSRQEHBZ. \WH@Y
UXUA/DNRWN RSHDRUR D CHGHE! DI@AEL® WIQLANRQ P WR I RUDDAXWAP HY OQG E [PSBPHOAD  KRXUGHD! LOQWIQLRAIRQSIRHMQ) 7 KHBIMDIRD
DI VRSHDARY DQOOMIDYHWR\KH — KRXUKRS WH P D SIRFHVMIQIRIRQVLP P HADAMD Ll WH DEBZ. FXMRP HY VR BITXHWDI XOUH XQGIRUDD. BDRQZIMGQ KRR
WHWIQANRD 1REE® XQEUWY  KRXUZIQERZ D PR HILY QRABTTXLUAG W SIRVIGH SRR R 1UDXG \R BAHYH WHUUHXQG \LIQULFDR® LGRFDIQ) \KH RSHDRLY
DOP LQMADAYH DOG | LCDGADOICE@Y 2 SHIDALY P XUADOR CDYLI DM WHH WXL HOWV DIRQIMGH ELRIG FRQAP HUSIRMANRQ P DQEDM/ HI RUAHG B\ BN DAKRIMAY LGFOQAQ)
SRMINDFXI) [URP \KHWEBIMVS WRIH * HHIOWDAQ) G-AHBMYHOAVRUSIIRIAHY

0 DICH
(IHAWHDVR -XCH 0 DCHVOINDIRY 6 3 /" HXBEQKHG\VRP HR \WH P RWAGHWMRYH | HH DQG QP IWHIXUHP HQVIQWHQDIRQ $ VH SDQE-GXSRQ
EHBZ \WH@Y WIXUWH/DNRWNRSHDRUR D @P IWAKOUH/\RDIFHABR WHIJUDMJR RU  DQG E CHGHE DIGAELD WDQLANRQ P IWR | RUDKDRXWRP HY/

7 KHCRADOR P DQEDM/ \WDANRSHIDRLY P XWBLRYLGH I XOUH X5/ RUDT UIXGXBQMBQIANRQY/P DCHZ MMQ G VR DRXWRP HIVYHY | LLIXNWILMOORXUHER. NRINWEQORIRQ
7R\HRXUHD B XQG \KH PXWRP HUP XWAKEP D BNXHIZ MO RGH\ HIUR  \WH OWAUIXGXOQAMBQLANRD 7KH  |HH DS WHBUAHQV DI QU LFDQAGRZ (7 DB SUAWKUH RO \KH

WDEMRDOUHYHHP RGHYI RUNRNY

0 DU OPB
(IIHRWHDVR -X® 0DNOUG6  FUDMEDWAMG TP MK VWP Z KB RHMQ) ROWH WP HADNROR WIQLRNRQ | HVLO I UXG DAY $ VH SDOGHGXSRQEHBZ WH
Q7 WIXUVDNRNRSHDRMR D @P WAOUPARDIFHAS R WHIUDMR RU  DQG E CHGHE A0 WIQLRARQAP IWR IRUQHZ. PXKRP HY DG IRU

H MM PP HY $ G PP HJ LV GHIGHG DY) LQAYIGAOFRGANY DWIQLAROZ MKGQ  KRAYR WHULQWIOMIQXS 7 KHGIMDNRNS-ALLFDD P DOEDM/ WD)
RSHIDARLYP X\
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UH XQGWBQOANRQ I HAY L DWBQVURNRQLY YHUI LHS DV I UDXGXBRNV7 KH@Y. DOR HP SRZ HYWH&RP P MIRGHUR! ) L(DGADCE HIXOWMRQ\R HAMEQWK DEAMRDOX®Y W DEQ) \WHH
ITHHUHXQR/ LQAFDIY DORYRQ) BHIXDRY  HYROWRQLOQ\KH WM

0 .QHRB

2Q$ XIXW WH O LQCHRID $ FAG HIXDIMY ' LWFRXUY DG &RQKP HJSURMARYY 5 HIDMG \R 9 LWVDOSXWHR . RN BHCP H HIHAMYH Z KIFK SOFHG DEAWRIC
FRP SIDQFH EXUEHDY RQ RXURSHIDINRQYY DG LGRUDHG WH UMV R GHMULGY FRQAP HY RUGHFDIQ) P DNHAFRQLGHIH LO FY SRRXUHER 7KLY ELQUHTXLAY YILWDORXUMHRA
NRWNRSHDRY\R  GVFBRAUH R FRQMXP HY/ WH UHBYDQAMP V DQG FROBURY/R WHWIDLRMRYY  IMKH I XEDUH XQBV | RUMBQUERNRYY P DCH Z WMEQ VHYHQIV TR KRAW R
EHFRPLQ) DG PXRP HULL 1 UDXGXOR® [QBFHEWR HYDIHLQ YIWWDORXUHR WIQLRAMRY/ DG LY BERWGZ MO @) VR \WHOWWBQORAIR GAUQ) WHVHYHOIV R KRXU
Z Q37 DOQG WH PXAEP HJ FRQERNV WH YLWWDORXUWHIR  NRWN RSHIDRU OQG D JRHIP HWRU@Y. HIRAP HOADJHR IQRPLQI R WHP R \KH | UDXGXORADMAH R \KH

WIQLANRY 006 AP P XP @10 WIQLRIRQ AP LWR IRUGHZ. PXWRP HY 7 KH QVFBRXUAY RQ P DMUDOUMNY P XWAEH P OGH R FXWEP HY EH RIH HQMUQ) LQR \KH
YLWNDORXUHA \ADQUCANRY DOG P XWAGFOGH DABDWWAHISEQHXP HIDAMG UMY

0 IMRXUL

(HHAWHDVR $ XIXW WH O LLWODEXUHEA . LRWN &RQAXP HU3URKMANRD $ FVSUVRAO 6%  ZDVHIRMS $VH SDOG-GXSROQEHRZ WH@YZ BTXUW/ DNRN

RSHDRMR D FRP SO Z 1\ FRP SUKHUYH QFHMQ) DQG AVFBRAKUHBTXUHP HQV DQG E P DIQEIQ UREXWNQM CDCARP SIDGAH QG DOMVP RN @XQEHIQ) SRIAHY 0 LWRXUWY
®INMDMIRY GRH RAFXUWH® [P SRH\SHALLF GO WIQLRNRQ P IW | HHASV RUP DUERY HXQGZIQERZV 7KHIRAXVR \WH CRAN\R EUQ) NRNY XQG-UWH BV | RP OC

WIXDRY XP ELHID HOKUQ) WDARSHDRY P HHAEDIE WIQSIHR  \WBQEDB/ DOG SIRYLCH GHAHADY UM GVFBRAKUAY VR FROMP HY EHRIH\WH - HIIDJH LQ YLLWDORXUMHA
CRAMWY

1HADWND

2Q6HWP B | % ZIOMNHHIHANQ 1 HFADIND 7KH @Y. FXREQWKHY D WBQRNRQ TP MR IRUGHZ PAMRP HY AHIGHG DV ILQAIGDY Z WWIQ  AD VR
VIQQI XS ZKIBIH MY FXWEP HY/ Z LOEH SHIP WG VR MBQORAKS R SHIA@D $CAWRITD / % P SRH/X I HHFAD5 RQWBQVCRNRQY DG UHTXUHY RSHIDRLY
R LWXH I XAUH XQBV I RAMBQUEANRYYFRGARMGE. GHZ PXMRP HYZ MMQWHUI LW A VR BHIMDINRY Z LM UH XQGUHDEHWVSHIP WG XSV @D VO WIMHWDQRNRQ
1R DNRD

(HAMWHDVR $ XIXW 1+ HAVEQKHG DI RP DO XORY WP HZ RN TRUYLWDORXUHR NRWWV $ VH SDQG-GXSRQEHBZ  \WH@Y. UHTXUH/ DNRWN RSHDRU
\R D HGHE DIONDO \WQOANRQAIP IR | RUDTPXMAP HY DG E- SUIRMCGHXVHY/Z W DRKRFHR DSDSHURUGI MUOUHHSWRUHYHY WDQUZRANRQ

8 QINH RAHUMUMVARNRYY HIPAG LQ WH L RW' DNRIT WIAM GRA QRAPXUHQ® P DQEDM\SHALLE | HH FEBV RUUH XQG SIRYMRQY 7 KH GO MDINRY | REXVHY SUP DUO R
FOBSLQ) WDQURNRQ YROP HY DG HQUKUK) EDUF UHFRLG NH-BLQ) \WURKIK P DEDRY  UHFHSIVAR DALMAR | UDKGLOAHKM DINRQ/

2NDKRPD

(IHAWHDVR 1 RHP B 2 NDKRP D6 HXBEQKHE DU XDRY 1P HZ RINWDASURIMY H/\KH SIRMANROR G2 XVHY Z KB DIBZ LY 1 G LELAOW | RUMKEEDKHS
PP HY $ VH SDOE-GXSRQEHEZ. \WH@Y. WIXUADNRW RSHDRUR D @P MABQLANRQAKDJHAR DIHHAB R DQG E (HGHE DAI® WIQLRAIRQAP IWR
IRUGHEZ. PXRP HY Z KIGI\BQLANRYY I RUH I FXWRP HY WP DQXQFDSSHS 7KHOY. GHIGH/WH GHZ PXWRP HJ' SHIRG D/WHI LWV KRXW | RTBZ LQ) DFRQKP HVIQUC

WIQRNRY 5 HXQG P DQEDMY CUH DOR WG RSHDRLY P XWABURYLCH | XQ@UH XQBY | RUI IXGXGQABQLANRY/ RAXUQ) Z WIQWH — KRUGH PP HUZLQERZ EXVWRQD | HH
UH XQBY DUHBTXUHG | RUNUDXGXBRMEBQIRNRQVLQYRNGQ) H M) FXWEP HY $ @UH XQBUATXHIVP XWEHVKEP WKGZ WO @D VR WHOWWUXGKGRMEIQLANROR EHYDIG

S5KREH, VDG

(IHAWHDVR -XCH 6%  UANXLHY DINRWN RSHDAY R EH QFHQHG P RGH WP WY DOG RAVBEQ SURUCSSURYDDIURP WH' HEOWY HOAR' 960MQHN/ 5 HIXDRD
"6 EHRHOAWDMY G WP LW $VH SDOG-GXSROEHBZ \WH@Y WXL DNRWN RSHDRUWR D \KEP IMDXOWM® BERW\R\WH' %6 GHEIIR) DISK\ IFDONRWN

GFDIRY DG E HGHR A0 WIQLRRQAIP WR IRU QG PARP HY DG IRU H MY PXAKRP HY

$ PXVRP HUVFODMIIHGDY Q. TROWHILLW @ VIRTRZ 1Q) \WHUIQWOADQLRAIRY 7 KHS FADOR P DQEDAM/\SHALLE UH XQG SURMANRYY RSHIDRLY P XWABURYLGHI XQLH XQ3/

| RUIUIDXGXOQABQANRY/ P DEHE. G2 PXAEP HY Z MMQWHUILOW @DV Z KLBIH LMY PP HY DH HONBG VR D XQG R TH I RUYHULLHG I UXG $ @UHXQG UHNXHAV
PXWEHILOGZ MO @ VR WHI UGB R EHHDI LE®
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9HPRWV
(NHAWHDVR -XO + XSEDMS WH WEBIMY B XORY WP HZ RIN BHBSOHQ) VHYHIIOR WH KLIKO UHXURRYH P HDAXUBY TURP WH SUHYLIRXV\ HU $ VH SDQGGXSRQ
EHRZ \WHQYZ WHIXUA/DNRINRSHDRMR D OP WADUJHARDIFHABE R \WHIUWDMUR RJ DG E HGHR @0 WQRANRQIP IWR IRU QZ PXARP HY

DG IRU H LMY FXWRP HY

7KH@Z GHIGY/D G PR HJ DY DR LQA YIGD0Z KRH VHRQG WIQLAMRQ RAXUHG Z MMOQWH@WY KR © - KLGIWH GIMDIRY H WOGHG WHP RDRUXP RQQZ NRN
LOABEINRQY XQMD XD IWADMEDSDNZ D [RUBFRYHY B\ BTXUQ) I X@HXQBY [FOGQ) D HY/ IRUGHE. PP HYZ KR HYLIRWP VR [UXG SIRMG-GWH  BERW
WHICAGQZ WMOQ @V $ GAVRID RSHDRY DHQRZ UHNXUHG \R SURYLGH ERIW SCSHUDQE HBRARRQE WAH.SW DQG P XWAKVH EGANAKDIQ CODOWRY R \FBHHD | RUKLIK UM
Z DIPWDBAHRHY

D DMRMQ "), * XEDGH

2Q0 D WH: DWARQIQ' HSOW HOAR ) LOGADD QANMIRYY ), SXEQKHE! RUP DOIXIEIIFHI RUYLLWOCRXUHR. NRWN RSHIDRY EDHS RQLWDAKRUIMY R B XDM
PRH WP MRQDGIUXG $ VH SIEEGXSROEHRZ WY IXEDFHUHNXUARSHDRWAR CE.GHE. DI QA0 \WIQLRNRIP VR | RUDCIPXRP HY
&IW2 LGOI

,QDEAMRY DQP BHUR GFOOR A/ KOYHEHHQ SDMG UHAHR® CESIFEGIR FY SERXAUMR NRAVZ KIFK HWHU  EDQRY SRRXUHEF NRANVFRP SBIMD RU - P DM
\SHAIFZ DRQ QY AVFRKUHDGWIQLANRQ AP W

YOQVRY. RN

6WBDXO0 LQHRD ( IIHAYH HHPBHU
6SRNDCH :  DKIQIVRY ( 11HRAYHS XIXWY

. DONCP O DACAOOHW ( |HAYHEHEWP BHU

* @AM O DRCROAVANY ( |1 HAYHGHSMP BHU

6WMZ DMJ 0 LQGHRI 7KLY EDQZ DV SDMG RQ$ SUO EXWKH AW UFHQ® GURSSHG WH EDQ | RIBZ LQ) MM DINRQ DG LV PAUB® SXUKQ) DOMODMVH] RAQ)
UMMRNRDY/

6LIQV " IVFBRKUHRU7 IDQWDRARY/ LP LW

$  /LORD 1HADAD 7KYRE@DFHBIXUYIQ BMGHWRSHDMY DAY SR RUZWROS$ 70 R SRIMDZ UMD Z DDQ) RIFHSIRMGGE QF HIRFAP HW7KHWIQ
P XWAEHSOFHGIQDKLIK® YIMEGIGFDIROGHIMHP CFKCHWRIQRP XVHYR SRMQMIO UDXGRNMNTP UMWY

+H +H H H

$  (YDOMGD ,QEDD ( IIHAWHEHBAP B-U WY REQDFHHNUVRSHDRYRGAVED DSURP LGHWZ UMKDZ DRIQ) BIDEQ) FROXP HJIUDKG DG \WWHLLUMYHED]
@OMHR WIQLRNRYY , VIR P DQEDM/WHSIRYMROR Z UMKQUFHSWOEWHGAVSD R WHRSHDRUVFRQEFAL RIP DINRQI RPN HUDAMEH
$ ) RMW DNH O LGGHRD (1IHAWH-XO KRWY EXMGHAHY P XWABURP LGHO® GVSDA DAW SURMGHG WIQZ W Z DIV IERMARN VAL V $ GAURDED \WH

RAQGFHUBIXUYD DQQKCOUH MADIRQ! HHDQG P DEDM/ GHAFDMG FRVHS FALUPUWAP HDFRYHIIHR \WHNRW 7 KLY REQDGFHDOR UTXLUAVI RUP DOHILMDIRY
FRP SIOGFHAKHANY DQGOEBRZ VI RUCFHOHUYRADIRY 5 HIMIDARQ GANY DUHSTFHG ROWHRZ GHUR \WHFRP P HIADDWSIAHZ KHHWHNRIN VW

$  * RWH3ROQM) DPV 0 LEKLIDD ( 11HAYHS XIXW WMV REDFHIP SRH/D WDQLRAIRY QP IWRUGHZ. PP HY DG FOSV \ROWDQLAMRQY DA
GUQID @ QF PP H SHIRG , WIOR U YHEDCFRQ LLP DERQIRULD | LANP HWEQLRNRQH FHHECQY

T GWIY +HIKW 0 IAUDD 7KLY RAQDEFH HABEDKHY D QP IWRJQZ PP HY DG D P IWRJH MY PMRP HY WOOR WXL ,*  TRUHHY
WDQLAIRY \SHALLF RQ VFUH GVRERAKUAYDQG Z DIQIV DG DA \SHALLF QFHHI RUHFK NRW
=RYQ) DQG5 HIMUDARY 5 HAMFNRDY

I $EX0 2UIRY 3DMGRO-XO WY RAQGFHSRKEWNRAVZ MMOQ UMGHIIT RH/RUZ MMQDTXOWMUP LIR VAKRRY SXEIF WIQSRVINRD ROVHIRUFIA
| CAOMY

3HEQ ) HEHDO HIMDARY
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&HVELQ | HEH DO HAHY DQG U-SUAHEBIRYHY KDYH LONRGFHS RUKDYH SHIGQ) GIMVDIRY UINEQ) AY SERXUHER  GIMIORUYILMOORUHER DG RY SERXAUMEA NRA : H
FOQRABH\KUH R \KH LP SCRAGKAK SHIAQ) RUIAMUH GI VDR P LIKWKDYH RO RXUBKOVR RSH.DINRQY RUI LDGADOFRGAWRY RUMKH SURECELOM WDAKAK ELQY Z LOOEH HOMUG
IQRQY : HFRUMDHWRP RARUKHWEIM/R SHIEQ GIMDIRD

YIR( 1 KDVIMKHEDQRIFHR SURSRVHG XBP DNQ) VR VHH SXETE FRP P HIVRQ D SURSRVDOMR UHTXUUH EDONVDQG P RH. VHIYLFH EXMGHRVAR \KEP LB ERW NH-5 UFRB/ 006
YHUN WHIGHIV R PP HY/LQ UHDAMRO R WEQLRMRQY LOYRVIQ) FROYHWEGI ILMOORXUHER  38&96° RUGINECDAHNVZ MW GICOMGUMDMY 3/ 7' $° KHIBLOXQRIMG
ZDOW D/ GHIQG EHRZ  RUKHT LQ Z DEBV KRAMG LQ D MUMARIRD [G-QNLG B ) IGR(1 ) IGR( 1 1V SURSRUQ) \R CERSAKHH UTXLUHP HOWV SXUXOQMR \WH 96$ 7R
HIHAMDM FHMBO R \WHH SURSRVHS U HOV ) IQ&( 1 SURSRAY/\R SWAUEHE. BIXDMIR)WDALO & DQG/ 7' $ DHEP RHEY LOMKP HON' IRUSXSRH/R \WHY6$

+RZHH ) 1G8( 1 LV GRASIRSRIQ) \R PRAI \WH BIXDAY GHIGWRO R *P RHBY LOXUKP HOV RURKHZ VH DOMUH MY %6$ UIXDRY  UHNXUHP HQW CESTFCE®! \R
3P RCHIY LOXKP HON 1Q) LG&( 1 V UIXDMRY LFXQAQ) WH H IMMY PXUHR WBQOAIRQ WBRWY) 3&75°  UHNXLHP HOADGG WH H MY WIQSRUBNRQ R PXAUHEA RU
P RGHEL LOXWKP HQVUW-ERWD) BINXUP HOV

2Q) HELDY WHEW SR$70 ) UXG3UHHNRDS PWZ DVIQNRGFAGE. 6HDRU' IFN' XUHQ ',/ SRSRIQ) QL LFDQAB-IXDRY  FKDQIHY \KDAFRXTS P DALIDD
DG/HYHD P STRARXURSHDIRY || HIPAG \WH ELQ@Z RXTS LP SRH G FXARP HUWBQIRNRD QP LW 1HH FOBV UH XQG UATXLUHP HQW 05 DEAWRDOFRP SIDQFH P HDKUAY | RU
AU SERXUHR NRWN RSHDRLY 7 KHEL@GH LGV Q. PAMRP HY DVIQAYIGOYZ KR KDHVIGHEXS Z MMQWHSDAV - @D VOGP SRAVDWIQLRIRQ AP WR S
0% LQ\REDADQLRARQY GAUQ) WDABHIRG ( [ LMY FXEP HY Z RXTS EH\XEVMAAR D @O WIQLRIR) TP B SHA DD  RSHIDARLY Z RXT EHUATXLUHG\R LWKH
| XQUH XQ/| RUOWIQRMRY FRIGRMG B, G PMRP HYZ BMOWHILIWY - @D VR MIQQ XS Z W UH XQG UIXHIWORZ HE XS R QD VONMWHWDQORANRY ) RUH LM
X HY 1HH U4 XQB/ Z RX@B BH UIXLG L WINAMMG ZWMQ @DV 7KH ELODOR P DOEDM/ YHEDORRQ LUP DIRQ | RUWIQERMRYY H FHHEQ) ZKFK PD LQWRGFH
RSH.IDARDOFKDEBI HY DQG LQRUHDHSE SURFHMQ) WP HY © H DUH XCTEGH R SUHERNZ KHKHURUCGRAKH SURSRVHG GBI MDIRY Z LOEH SDM-G IQR @7 RUHYHDLL IMZ LOEH YRAG
XRQ

$CAVRDAHXDRY GYHBSP HQV

9 DURXY U XDRY  DAKRIMEY FRQMXH \R HYDODM DG LP SBP HOADZ V XV 05 W XOMRY/ JRMHAOQ) DZ IGH YOUHN R DWKHY LGFOGQ) Y SRRXUHEAHY LGV \WHW
CFARXQIP DI HP HQAIXLGHIGHY GVFRKUH G R BHYHRXUY P ONHMY (6% SHURWP DOFH WDQWOHR  DOG USRI LGFOGQ) WXL HON UHIMG \R RYHDOFR SR DM
(6% QVRRXUV DG FIP DM UHDMG | LGDGADOAVRXUY Z KIFK P D 1P STRARUBXMCHN ) RUDQ DEAWRDOAVRWRY R WH [P SIRAR JRYHIP HQEDUH XDNRQ R RXU
BXMCHY SBDHHHE5 M) CRRY LFOGGIOWLYS QOO FHERVWRQ) RP .

&RBRDM, QRP DIRQ

2 XUSUCASOCH HOAWHR I IFHYVGFDAGDN ' XQZ RRG 3@FH 6003 6SUQIV * HRUID Z KIFK VZ KHHRXUUHFR B/ DUHN-BADQG\WH SUCR.SDOBMQHN DERUAN | RU
RXUH FRAWHR I LIFHY 2 XUP OQ) DEAANVLY  3HFKWHSRIG  $\@OQW * FRULD DOGRAUWBEKRHQ® BHLY 2 XULQMGHNZ HEVAMLY GFDMG
DMWBY ENGROG-ERWRP 7 KHLGQ RP DARQRQRXUZ HEVMMLY CRADSDWR RUGFRISRIDAGE. UH HIHFHLQR WLV$ Q05 HSRWRY) RP

I 9HQJQ // & ZD/IGFRSRDMS DV D* HRUJLD @P WG CHOW FRP S RQ-XCH 2Q-XH /X 9HQAQ // & PHIHGZ \W DG LOR YAWRRQ" HSRA
2SHDNY / / & D' HDY DHAOP MWCAHON &RP SDQ Z W %WRQ' HSRW2 SHIDIVY / / & \XINYQ) \WHP HIHJ \KH30 HJHJ

WP $ 5D0N) ARV

, QHAY LQRXUVHRXUMIVLOROYHYD KLIK GHIUHHR UMN <RX \KRXTB FDUH X@ FRUGHWHUMY DQGXQRHIBLQIAY GAAUEHGEHBZ. \RIHKHUZ MW DOR WHRMHULQRP DRQLQ
WY $QQOOSHRWRQ ) RP . LGFOAQ) WH VHRNRD WG 2 0 DIDIHP HOW ' WAXAWMRQ DQG $QDOMY R ) LGDGADO&RIEMRY DQG 5HXWV R 2 SHDIRY DG WH
FRORICDAS | LCDGADOXEAMP HW DQG LHIWMG QR 7KH UMNY DQG XQRHIBLOQNY GHFUEHG EHBZ. DIHCQRAKHRQD RH/Z HIDAH $GAWRIDOUMY DOG XRHIBIQN/\KDAZ HDUH
XQ@ZDHR RUWDAZHGHP PP DMIDOP D, DOR EHRP H LP SRUBQAICRRLY WDADGAHIHD DIHFARUBMCHN |1 DQ R \WH IRTBZLQ) UMY RARXU RXUBXCHN RSHDY
HXOV ILCDGADOFRQAWRY DG [XUMH SLRSHW FRX@ EH P DRWUID@D DQG DGHIHD DIHAMG 0 DQ UMWY DIHRAP RIH \WDQ RH FDMIRY  DQG \WH UMY/ DUHGRAQRGHLR
\LJQULFDGAH RUSLREDELOIV R RAPXAULHIFH EHFDOH\WH. KDYHEHHDJWRXSHG B FDAMIRULY , Q\KDWAYHOMKH P DINANSUFHR RUS@WS$ FRP P RQWRAN FRX@ G-RICH DG\ RX
FRX@ GVHSDWRUDER \ RULQAINET HOW

6XPPLOU R 51MWN) DAY
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7TKHIRZ LY LVD\WP P Y R \KH SUCH SOOUMNV\KDFARX@ DEYHYHD O 1 HRAARXUBXMHY RSHIDNRQY DG | LDGADOHXOV

5 M\V5 HDWG VR RXUYSMCHVDQG, QGXVM

t

2 XUNRBOUHYHH LY \XEWERNTD G-SHIGHNRQWH SUFH DG YROP HR \WVRNRQYY FRIGAME B RAUPXMRP HY ) XUKHP RIH RAUMBQLANRQYROP HP D BEH
SO G-EHEHNRQWHSURHY/R YA\RROQZ HVHD Z KIFK FOQEH YR

2 XUBRQY \MP \KFRHW G-BHIB/ RQRXUCELOIV \R GAYHBS Q7 DQG LQCRYDIYH SURGEN DQG VHLYLFHY VR DB DG NHH-S SOFHZ W WH UIBLED HYROLQ) P O
IRUSD P HQV DG L(DQALOOHYFHY

2 XUUMP DIHP HOWH I RWP D GRABHH | HRAYH Z KLEK FRXGSH SRH XVAR GWHY DG ACELOM DOGKOP RAUBMGHY

© HRAEQ DG SURHW D @UH [P RXQAR VFUMYH XA $Q WDORJSHFHYHG 1P SIRSHUXHR GVFRKHR  RUCFFHW \R \KAK GO FRX@ KDP RXU
UBXBINRY DvZ HODYKDYHOQDGYHYHH | AR RUBXMGHN

© HICRHLQAQHFRP SHIMRY DG L Z HOMH XTEGIVR FRQMXHR FRP SHMH | HRAYHD 1RUDD BDRQ RUBMCHN | LIGADOFRQEURY DG UWAXOWVR RSHIDIRYY
FRXSEHOGYHYHD O HAMG

&R FDK QR RY SIRPXUHR DG YIFH YHID  LQYROHY UMV Z KIFK FRX@ LRXAQ BRW R XVHUDWHV XVHIGVSXWWY DG RKHUMCHOWY Z KIFK FRXG
BGYHYHD P STRRXUBXMCHN

" NSXMY/Z W RUXVHY FRX@S DEYHYHD [P STRARXUELDNG UHBXBIIRY EXMGHW RSHIDMY UAXOV DOG | LQDGADOFRAMR)
7KHHOHDQ®P B-UR UMNYDRRADMGZ W RXUGRQS 6 RSHIDMRQAKDNARXTS DGYHYHD O HAARXUBXMCHY

) URP WP HVR WP H Y UHBRUIMG R XV \WDARXUSURGARW DG VHYRHY DUH H SGWG R | CHOUEBIM LA DOCRRYW \XFK DV TUXG VAPV GO WRHILIANQY P RCH
OXQEHIQ) DGW HYDURQ , | B XVHY XVHRUBXMHNM R I XUIKHNXAK CRRMMAY RUBXMQHN FRX@ BHBGYHYHD O HAMG

|| ZHIDOR WEIQH MM XVHY RUDGG G XVHY RULL RAUXVHY GRUDH\HUGYHOR HIDIHP HQAZ LW RAUSURGRN DG VHYLFHY RUBXMCHY RSHIDMY)
UAXKOV DQG| LOCADCFRGAWROP D EHWIQI LFDQ® KOP HG

2 XU SIRGEW DG VHYIFHY OH 1URP WP H R WP H QIDAYHD FKOUIRAY HG B FRQKP HU DGYRAIR. JURXSV \WH P HED RU FHMIQ |HEHDD \WBM DQG GFIC
JRYHIP HYWR | IADY

2 XUMDAD\ DG | RAXV RQ GHIYHUQY KLIK TXOMWV FRP STOQAHDY VR XVH DG VHRXUH YAVERQ UHIDAG VHYLFHV P D GRAP [ LP ] HVKRWIAMP RUP HXP \MP
| DA DOUAKON

$Q WIQLFIQEMXSNRQLORUNRNVRNR \E D (G RP DIRQWAKGREI\ W APV RUDQ R \WHEGFNFKOQGHE RNV UHIDAG\R RUBMQHN FRXTS DGYHIHD
[P STAWRXUL BXBINRQ DG RXUBXMQHW RSHIDMY WXV DQG | LQDGADOFRAMRD

YOO\ DG | LCDADOLOQWMPAIRYY P D GRABURYIGH EDONGQ) VHYIFHY RUP D PR VHIYIEHY R EXMCHAAY WDAHQI DI H LQ 94VRR.Q OUG RURKHURY SERXUHER
UADAMG DRV RUDFR-BAVWROQ DV'SD P HOMQFOGQ | L(DRDOQMPIRR LQYHXRY LQRUMPXUMEY DOGZHP D EHH SRHGR FRXQMSOMY UM D/D
WAV

" XH\R XQCP LODUW DQG VRP H QHIDIYH SXETAW DARADMS Z W RY SERXUHEA  WHDMG BMCHAY H MY 05 SRAQIIDXHY PD BH FRQLGHFH 1O
AU SIFRXAUBR. UHDMG SURGAN DG VHYLFHY Z KIFK FRXES GHIDYHD O HRARKUBXMQHW

: HKDHHQMKG IQR DG P D LQ WWH IXUH HOMJLQR  CFTXAMMRYY WADRILE LOQYHXR HQV SDIGHIKLSV RUUHDWRQKLSY  HQUHY LOR G2 EXMCHAY NLOA
YHOMUH QYHXWMUH/ DG RKHMBQUORNRQY Z KIFK FRX@ | ROR CRKLHYH WADR LE REMRRYHY KD RUBXMCHY DG QHIDRYHD 1P SCRARXUUHXOVR - RSHIDNRQY
IODYDUHVR ZD V

2 XUBMCHVFRX@EHKDWP H L Z HDHXQEGIVR CFRXAUDMY | RIHFDWAGHP DG I RPAWR QDGR DEHIXDMYD P 0D HRXUWAWRRQ EDDIAHY DG NRWN LOYHRY

&USRPUHRA BEDDRV LFOQQ \WH BDDEHY ZH P OQEQ |RURXU RZ Q CFFRXQARU BDDIRHY WDAP D BEH POQICHS IRUXV DG DR LQYHWW HQV 1Q
RY SERXUHER  WV\XEMRAAR YRDWBIP DINHABUFRHY 1P SOLP HOMIQGRKHUUMWVR W

2 XU DOUHWR NI HIXOWG DG P DRI HRXUWLLG SO RSHIDRLY Y SUR DAVHNVFRX@ BEYHYHD 1P SERARXUBXMCHY

&\ EHYHXUW \RUHDV FRQIMXH R LCRBHDH LQ TUHDHER DG VRSKIMIFDARY D \XFFHM XOR, BHYHRXUWY DREAN FRX@ LOQMUXSWRU GAMXSWRXULQ RP DRQ RU
RSHDNRDOWKRBI\ M WP V RUFDAOH WH QW R FRQLG-RINBORJSURMAMG A Z KK FRX@ GMXSWRXUBXMHN | RIFH XV R LGPXUH AHWMYH FRW FDX\WH

UHBSXABNRDCKOP  DQGOGYHYHD O HARXUBMHW

1 1MV DARQRULQYHIM DARQYLQYRIYLQY XV RXUDI HRV RURKHUFRQAMIFWOCFRXQALSDLMA FRXTS UKV P DMIDONMBP HOW [LGH/RUSHIDBW/ OGP D DGYHYHD
D1 HAWRUBXMGHW [ LCDADCFRGUMRQ DG UAKXOVR RSHIDIRY/
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0 CNRUEDQN | OUH RUVKWELGHG | LGDGALDCP DUNANGITXGW  RULEITXGW DARUFGIUQ FDK P DRI HP HDQG PXARED0! LCDADCLOMMNRDY FRXCE DGYHYHD
D1 HAWRUBXMGHW [ LCDADOFRGUMRQ DG UAKXOVR RSHIDIRY/

2 XUUHHONIDEIG JWRZ W L(FOAQ) LQ RUNDANRQ YROP H P D QRAEHLQAFDIYHR RXUINXMUHIURZ W 2 XUWLELG JURZ W DOR P DNHY WAL LEXOWR HYDOOM
RXUIXMHSIRSHWDOGP D LGRUDHWHUMN\KDAZ HZ LAOXRNBH\XFFRHM XO

7KH | XUKHJ GYHBSP HADQG DFRFBIFH R Y SBPAUHR. GHEZ R OOG RKHURY SREXUHARY Z KIFK USUAHAD Q7. DQG UISGY AKOQILY) LGBMN O
\XEMAMR DYDUHV R | CRRYAKDAUHGL | LEXOVR SUHE PTG HYDODM

$ GHYHGYHBSP HQVD I HAMY) \KH I LDGADOHYFHY LQGAMY FRX@ DGYHYHD D  HRARXUPXUWHNDQG SURMRMG EXMCHW RSHIDNRYY RXUI L(DQRDOARQEMRY 06
WHXWR RSHDIRY

| Z HOUHAXTEGIR DEDOMD SIRMARXUBIIGGY DG \WHLQMBRXDOSURSHY U KW UHDIMG VR RXUH MY DOG00 Q7. RUHKDGRHG SURGAN DG HYIRY RUL
Z HIQUQIHRQWHUIKWR RKHY RAUBMGHY SIRE-HFW | L(DIADOFRIGWRY DOGUAKOVR RSHDNRYFRXGSEHDGYHYHD O HAKG

YAV FFHW SURVIGHY RSHDIVY \R\E DUH\R RMHUY0 - RSHIDALY VR XQWHUP DFKLGHY Z KIFK FRX@S (BDG W CFFHW/\R LG RUP DRQ CERXVINH RSHDIRQVR RXU
FRP SHINRLY JLYLQ) XV DR DQIFRP SHIMMYH DGYDQED HWDAFRXGS UK DKLIKHJUAMN R @I DIRQLL \X | LFLHNFRQURY DUHQRAQ SOFH

© HI CAHUMWY UHDMG VR KHI KMIHELQ MNRY Z KLFK FRXG DGHYHD O HAARUBXMQHW DOG UAKOVRSH DR/

© H DUH VEMRMR HFRGRP LF DG JHRSRIWADDUMN. EXMGHW R FBV OGG WH RYHIDGYHOR FRQXP HJ BXMQHW D5 JRYHIP HOMSHAQ)  ZKIFK FRXG
QHIDYHD O HFAWRXUBMCHN | LOCADCFREAWR) DG UAXWWR RSHIDIRYY

© H GBHIG RQ P IV P RELG! RSHIDIY \ VAP V OJG WG SOW SDARPY 1 * RIGI 3@ WH $ SSOB1$ SS 6\RUH RURKHU SIIRP V SUYHAXHY | URP
GRZ QB0AQ) RXUP REGIDSS RUCAMV\RIWRZ P D EHOGHYHD DI HAMG

| P LGHYRUYDIEDRYR YRRQGP DOGKLIK WHQLRAIRQ! HA RURSHDY BAXOVP D EHOGYHYHD DI HRRG

. HUO ROV HILGY \RADDGHE RINGY WY DG RKHUZ HE EDHG SIMRUP VAR DMEFAD P HIQQII XOSRMRQ R RUXVHY DQG U \WRVH A HILGH/
\RALDOGHE RING) WM/ DQG RKHUZ HE EDHS STWRUP VAKOQ HWH UMWV RUSRTAH/ U DGEQ) DEHWNQ) RUGFUHDHWHUSUAQ) RUVK [ HUSUIREGP V IWP D)
@P IVRXUCELOW \R DREFVGHZ. XVHY

7KH@OMHR RUBMGHAN WXL/ \WH CSSIFDIRQ R FRP SB] | L((DCRCOTFFRXQIY K@V | | LCDCADODFFRXQIY) WEEDLB/ XQEHIR MIQI LFDQARKDQINY RXU
RSHIDIY UAXOVARXGS EHOGYHYHD O HAMG

5 MWV5 HDWG\R* RYHLGP HOMB HIXDAWRQ DQG3UYDR 0 DAY

t
t

$Q IDOWRRABIQRIP DORQGHHADY PRH WP MWRQUH MIDNRQY DG QFHHY FRYXS DGYHYHD O HANRXURSHIDARY/
© H DU \XEMPAR DQ H \WLYH DQG KLIK® HYROLQ) WIXDRY OBASH 006 D) DoHYH FKOQHY R RURXUIDOWH R FRP SO ZIW ) @ZV UGV DG
U XDNRQ/FRXS DEYHYHD O HAWRXUBXMGHW DQG | LOGADCFRGAWR)

MPD BHRP H LABIDOW CFTXAUH RZQ KRG VHD RUXVH %4WRQ RURKHI RY SIWRXUHARY  SOMASDM LQ BEGANRKOIQY RUXWI H RY SIWEXUHABRY 1Q RKHJ
FRQNIHY Z KIFK Z RX@ DGYHYHD O HAMKY

7 KHWHWRW RUGMSRNRQR SUYDMNA VUHIXUUWHG\R CFRRV/ 0. YAWROP D BHIWHYHME® |, | Z HDHXQ@EGIWR CFFHW RUSUWYDMNA VRULL Z HH SHIHAH
DKOAN RURKHUA@B QW UHDMY \R RAUCHONV \RCFFHWVDQ. Y4WROQ WARXG FOXNVHUHXORY VAU WHBXBNRCDCKDP DG RKHUBRWHY

7 KH QIMID! LCDQALOON VWP LV QRYHD, | Z H DUH XCTEBIVR HI HARYHD U-TPR | XWMUH SURSRVHG GILVDMRY DG B XOMROR Y SIFRXAUMEAHY RURY SERUMEA
BEXMQHMY RUBMCHY DG LDIADCFRGWRQFRXGS EHOGHYHD O HRAMG

2 XUREQIDIRY/ R FRP SO ZIW WH Q7 V XGV BIXMWRY/ D05 SRIAH/ R D YOUHNV R MUMGRNRQY PR LQRBDH DQG ZH P D BH \MEMRAR LONXALIRY
LOMHXMDIRYY 06 HYRFHP HQTRIRYV B\ 8 6 DOGCRQ8 6 UWHIXMALY DG JRYHCP HQEDDAWKRUIMEY [FXGQ) \WRH UHIDMG \R QX W IFNGQ) \DORNRQY
H SRUVRQNRO DOIVFRUXSURQ DGOVP RH- OXQGHIQ)

&RP SB] DOGHYROLQ) 8 6 DG LQMIDIRTONY V XGV DG W XOMNRQ W DEQ) SUVTR 05 G SIRMANRY FRXG WAXOQ FTIP V' AKOQIH/ R RUBMGHN
SURMNAHY SHIDOWY LR DHEFRIWR RSHIDIRYY RURKHZ VHKDP RXUBXMGHW

© HOUWH \}EMANR FRP SODQFAH Z [\W CSSTFCEGI DQNMP R OXQEHIQ) @7 V/DQG DOIVFRIXSIRQ @Y V LGFOXQAQ) \WWHS 6 ) RILIQ&RUXSVBUIRNEH/$ PR
DOGQP HRXVUHDME QY VDG UHIXOMRY/

) XMH GYHBSP HVIQOW @Y V RUUBHIXOWNRY/ W DEQ) WH WHDE HOADQG WHERWY R RY SWRXUHHABY IRUS 6 DG IRHIQ\M  SXUBRHY FRX@ DGYHIHD
P STAVRX H SHOHDQGACHOWY WBRIY REQIDIRYY OrXaw DIGEMHY
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% &KOQILQ) HYURGP HQIOOGG O HV BIXOMRY LGFOGQ) \WRHUHIOGEQ) FIP DMAKDOQIH FRXSOG Z MW LR H SHRBIRQ/R RXUSHIRIP DFH DAY \R
KWECTE@V P D [P SRHDEAURDOFRWIOGH SRHXRGEZ UMY

2 \WHARMRIHR UM AVRMHSLIQP RIHGARCEHBZ. LGFGHUMNY UHDWE VR WKLLG SDHY RXUP DRI HP HOADQGHP SR HAY DG RAUFDSMIOWIKRMUH

5 M\V5 HDMG VR RXUYSMCHVDQG, QGXVM

2 XURBOUHHXH LV XEWEBQWDD G-SHGHWRQ \WH SUFH DQG YRXP HR  \WDQWDRNRQY FRQGPRMS BY RXUPXMRP HY/ |, | HWHU G-RICHY RXU EXMOHW Z RX@ BH DOHIHD
DIHAMS ) XUKHP RH RXUMDQLDRNRY YRXP HP D BEHSDUND@ G-8HGHNRQWHSUAHVR YARROQ ZHHD Z KIFK FDQ EHYRDWH |, | XK SURHY/G-RICH \WHYROP HR XVHU

WDQUERNRQY FRX@ GHRUHDVHDQG RXUBXMQAN RSHLDI) UAKOV DQG | LDQADCFRQAWRD Z RX@S EHDGHIHD O [ HAKG

: HIHHDM \XEWTMID DOR RXUBYHIHIURP \WHFDK SOGE PXMEP HYWR SXUKDHYARROQTURP RAUNRNY 5 HYHH LY EDHG RQWWH SUFHY Z H FKDLIH RAUPXEP HY
EDHGRQ SO P DINHABUAH/DQGP D 1 0FXDMEDHE ROWHSUFHR 94RO $ GAURDD WHQ®P EHUR XVHMBQDANRYY DG RAUMBRORIRY YROP H/P D EH SO
G-BHE-ONRQWH SUFHVR YAVWRQ DV/Z HIDDY \WH DARADAG G-P DG | RUBX 1) \VHIY DOGWIEQ) YAWRRQ Z KIFK FOQ EH DQG KIWRUFDED KDYH BHHD YRDMWB! | \KFK SUFHY
GHFOH \WHQ® BHUR XVHUMBQCRNRQY RURKUMBQORIRY YROP H/FRXG GHRDH $ VAKIK D) GHRIGHYLOWH YROP HR \MIQURIRYY RUDQ. GHRIGHY/IQWHSUFHR %A\RROQ
RUP DOHATINXGW | RUFY SERXUHER JHHID P D BAXONQ GZ HARBOUYHIHR XV ) RUH TP SO 1URP - DAY WURAIK 0 DFK WHWIEQ) SUFHR Y4\RROQ
CSSUADAG \UJQULFDQ® [URP DE&Z R CBSUR LP DAO SHUYRRIQLOO DK R DKUK R CSSI LP DM SHUYVMRQLOQ 2 AREH) 7 KH SUFH DG
WIGEQ) YROP HR D) RY SERXUMA  LFOGQ) YARRQ LVAKEMPAR LI QU LFDQAXGRHISIQNV DG YRIMW G-5HIEQ) RQDQ®P EHUR ICRRY LGFOXGQQ)

P DWHVRBURY/R  DOGRYHDDHMP HOARZ DB/ RY SERUHEA
FKOQHVIQ@IXGW P DINAP INGQI YROP H DOGWIAQ) TR

WDEQ) CRAMMMWY 1Q RYSIRRXUHR  LGFOXGQ) RQ RKHU RY SREXUHR SIMRPY ZREZIGH PDQ R ZKIK PD BEH XQWHWXOMS DG PD LGFOCGH
P DQSXONYHOARMNA/

LOQHWY HFQADQGWDE Q) CRAMMAVR - KLIK® CRRYH UARCDRG LOQXMMWRIDOXVHY VSHRXORY P LCHY DGLQYHMRY

WH\SHHG DG UDMDAZ KUK Y SFRUHER. LV IEGIWR JOQDERMRQDY/DP HIXP R H AKOQIH XMWY WRUHR YOOH FROMP SIYHDAHAHRXUMN LOAKP HIAVRU
RKHUI LOCADCDAHVZ REZ 1GH LI DADED

F<BQIH/ LOXVHIDG LOYHIRUARQ LGHFHIQRY SREXUHER  DOGRY SREXUHER SDINRPV

QHIDRYHSXETAW DQGHHWUHDY R WHGI MU0 LQDCADOWX WP

XQBUHARREGI\RADCP HADFRHIJHRFWHEQ) R RURKHJUUKP RY/DQGP DINANSHRXOINRQUHI DAQ) RY SIRFXUHA

\KHCEON | RURY SIREXUHERA R P HFHAXNVHUDG LQYRARUGHP DY

\KH I XCRNRDDAY DG XDV R RY SIRFXUHAR DG W DARADMS HRY WP VDG CHA RV LFXAQ) RY SREXUHER - G-I QHG 1 RUXVHLQ YDURXY CSSTADNRY/
UAROVHISUIH HH A DG SHRHYHS YDOHR RY SREXUHR  DOGRY SREXUHER P DAV

LQRUDVHG FRP SHIMRD |URP RIHU SD P HQMHYRHY RURY SIRPXUHR TRUZ KK ZH QR (RWHDWDAH KIBWEHMUNSHHG VHRXUW \FODHOW RURKHJ
RDUIRMIMNFA

| HEH.DCDQG WM UHI XA . RUGD MDAYH FKDQ) H/DQGXSCDM/DH HAMY WHAI B0 LQDGADOX \KP
WHRKDOUIPMU DARQR Y SERXAUMHA XQEHMWHOY VR YOURXYMUMGRNR/DUIRXQG\WHZ R
WHDGROWROR XQ DYRITEGIVE DARQSRIAHVROFY SERXUHE LMY HOVE JRYHIP HOBCHOM¥Y

WH P OQMIGH WREBWRRMY DG GYHBSP HWR WH EGRNFKOIQ GHERI XTHOLY RYSEPUHR LFOGQ B PLCHY YDIEDAY DG \WH
GHYHBSP HOVRP P XQW

\KHOEON | RURY SREXUHRA - CHA RINVR DRERADQG UAROQ P LCHY RUYDDEDRLY/ MR VHRXUH DG FRQ LUP - \WBQVORNRQY CFRXUDMD DOGH | LIHHO®

®J00DG WHWXDMY ARDQIH/ DTHAWY WH RSHDIRQYY R P LCHY DG YDIADARY R EBANAKDIQ GHEZ RV LGFXGQ) @P MIANRY/ DG SUREMRYY RQ P LAQQ)
CAMWWY RUQHZ. GILVMIYHRUBIXORY  UBHIXUHP HOVDVDUWHXOR JWRZ 1Q)

+H  +

H+ +H+ +H+ +H+ +H +H +H

H+ +H+ +H+ +

+H +
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HOMURQP HOBCFRFHLOVDUIRXQGWHXHR HHU LOP 1QQ) FY SERUHER  LFOGQ) YWRQ DIGRMUSIR R ZRNPLQQ) DR

¥ RQYRQ) \WHKQREI LFDOYICHOW DG VHRXAUMY R RY SIBRXUHER DG W DWRADMG WP DWARQAERW  DESTFDNRQY DG (HA RV LFOQQ) YXQHIHONAY DIDQX
KOR\VDGMVDOHQN SDWRXOD JLYHRWH HYROWRQ DQG LRUHDHE DERSWRQR  DWIADOQM®DIHH 3%, \WKQRRILHY Z KIFK OP SO IHV\WHHRRFHDY

| H/DOG\SHHE DWRADMS Z W SIRFHMQ) RY SEFXUHA WBQLRAIRYY LFOAQ) ROWHXQEHOLQ) EGANKOIQCHE RIWDGGRORY SERXUMHEA SDIRPV
I LCOCACOMHIW R P DINA/ASDMASTON

\WHDYDOR.MN DOGFRWR | XQEQ) DGFCBARD

LQMIXSIRQ/LQVHYLFHI URP RUIDOUA/R P DNRURY SERXUHER SDIRPV

DYDOEMN R DQCRMYHGHIYDRYH/P DIHVRUYDURXYAY SRRXUHARY

D/MOHEMYR EINGQI DIESD P HIWHYIFH/ARVKSSRAY SERXUHER UHIDWG SRRV

GYHR LOMHWDM/DGLQ MNRQ

P RGHBY SRIFHVR JRYHIP HOV \WDCHUAXIRNRYY DG | IDAAXUHR GYODDIRY DG

QIRIO 1 RW $ P HIFD BQG LQMIDNRIDOHRERP LF DG SRONFDOFRQEWRYY DG WH SIRITHDIRQ R JGEB0DQG UHILRQDOARQ CRW DG SRIWAOLQABEON
LFXAQ) WHZ DULQ8 NI(H FARQNXHG WMRQY BHA HHQ & KLCD DG \WH8 QWS 6 VB DG MMBICHS FRQ CRVIQWHO  LG3BI( DWW

H+ + +H+ +H+ +H+ +H+ +H+ +H

7 KHHLY QR DAXUDGFHWDAID JLYHQRY SERXUHER Z L@P DQEQRIGFU-DHLQ YDOHRADAKHIHZ LOEHP HIQQI XOMQIRNRQ YROP HVIURP RXUXVHLY , QWH HYHAKDAKH
SUFHRMPAQ) R RUG-P OQG1RU FY SERXUHER GROGHY RAUBMGHY RSHIDIY WXV DQG | LQOGADCFRIAWR)Z RXG EHDGYHYHD O HAMS

2 XUBQY WP \XFRHW G-8HGYRQ RXUDEOW R GYHERS QHZ DQGLQORYDWYH SURGKRW DQG VHIMFHY R DE3HN DQGNHHE SDAHZ W WHUDELGD HROQI P DINAWRUSD P HOV

DQG | LQDGADOHMEFHY DQG Ll Z HDUH QRADE®I R LP SBP HWXFFHM XCHKDGRHP HQWDQG GHZ. | HDMWUHY | RURXUSLRGXFIV DQG\HIYLFHY RXUBXMGQHN RSHDIM) LHXGVDQG
I LCOQALDOFRQAWNRQ FRX@S EHP DALIDED DQGOGHIHD O HRAMG

5 DBLG D5 WL QU LFOQWARKQRERI LFDORKDQ) HY FRQIMMH R FRQ URQARH LOGAEY LQ Z KLFK Z HRSHIDM LFOQQ) GAYHBSP HIVIQAJMIDEDNG) P RELGH | LQOGADODSSY $70 V
DQGY%70 V DIGSROAR VHYIFHVROMRYY DvZ HIDY GYHBSP HOVLQRY SERXABR  DIGLQWRNAG] DARY Z KIFK WSO MQMYHE@D HI  SD P HWGLQRP DIRY Z LK
W P ERY NHDY \RNH-5 WH@B\O HLQWH MDA H @DV RBRRIYEZ HEE XQDAKRU] HE\KLG SO/

7KRHQZ DOGHRYIQ) \HYEHY DIG\WWKQRBILHYP D EHVKSHIRUWR 1P SDU RUUHIG-UREVRBIM \WH SURGAW DQG HYLIFHVZ HEXUH® R HURMWHWAKGRBILHY Z H PXUHD®
XHWR SRVIGH WP, FRISRIDNY Q. \WKQRBILEY LQR RXUSURGEN 05 VHYEHY P D UATXLUH \KEMBQAIOH SHIEWMUY DOG VENH FROMGHIEGI WP H DG ZHP D QRABH
\KFRRA XOLQ U LI DUAMDROWHH GYHBSP HWH | RWILQDMP HD P COGHJRUDAID 2 XUCELOW \R GAYHBS G DG LQCRYDYH SRGFAV DG \HYEHVP D EHICKEWGE

LMY Z LGH WEELG/ SD P HOAGRE R H MY DG | XWMUH @F V DG UIXDIRYY WMMEEFH R AOQIH | URP RAUXVHLY RUWLLG SOMYM LOMBRXDOSURSHW WKW 2 XU
\KFFHW Z LG-BHIG RQ RXU CHOW \R GYHBES Q¥ WRKGRIRILHY DG \R DEBWMR WRKGRRILFDDRKOQIHY DG HYROLQ) LQBAKY  WBEDGY | Z H DUH XQTEG! \R SIRVIGH
HXOR-P HONV DG GHZ. | HDMUY | RURXUSURGXAV DG VHLYLFHY RUVR GHYHES GHZ. DG LQCRYDIWH SURGEW DGG VALY \WWDADFKLHYH P DUNAACFA-BUBFH ROWDARH-S SCFH Z WK
DBLG\WAKQRBI LFOOGYHBSP HWDGHYROLQ) LOGAY WEELGY RAUBXMCHN RSHDMY UAKOVOG | ((DIROCFROBMWROZ RXEHP DALDT) DG OG/HYHD O HRARG

: HRWQ U GRARDD RQ RXURZ Q LQUWDAYHY DQG LRYDIRY/ BXOBR RQ WG SDMWY L((FOGQ) VRPHR RXUFRP SHIYRY |RU\KH GYHBSP HWR DG CFFHW \R G2
WRKQRRILHY DG GAYHBSP HOAR D UREXWAP DN RUWHH Q. SURSEN DG WRKGRRILHY ) DIOUH VR CFRXAUDMD SUHEPARUMR UASRQG HIHRRHD \R GYHBSP HQW 1Q RXU
LGBMY P D WIQILFOQ® [P SBURKUBXMCHN

,Q DEAMRY BHDAH RXUYAMS FFHW VR DU 1V GALIGHE \R RSHIDM Z 1\ D YOUHIV R\ V DQG GYLIRHY Z H QHHG \R FRQMDARXO P RAI\ DG HIKOFH RUSIRGEN 06
VHYLFH/\R NH-S SDFHZ W KOV LQWAKQRBILEY $ Q1 1 DOUH R RXUYAVS FRHW VR B CUH VR FRQIMXH R RSHIDM H | HARYHD Z WK G \WRKQRBILHY FRXTS WHGXFH RUJURZ W
RSSRIMQNY \WHG-P DG RURXUSUIRGEWDGVHYLIEHY UAXOVQAWDM CRIRQR RUXVHY OGP DMIDD DG DGYHIHD O HARXUBXMGHY
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2 XUUMN P DQDIHP HQH IRIVP D QRAEHH T HAH Z KIFK FRX@H SRHXVR GWHY/ DQGADEMY DQGRKHY MHKDUP RAUBXMCHV

: HRIHJSD P HWDQG RKHUSURGFAW DG VHYIEH/\R D@UHQ® BHUR XVHY : HKDHSURIUIP VGALIGHE\R YHADQG P RQVRUWHH XVHLY DG WHWEQORAIRQY Z H SURFHW I RU
WP DV SOWR RXUUM P DQIHP HAH I RW EXVWKRK SURIUEP V BTXILH FRQMDKRXV LP SURYHP HQA/L R UMN P DQIHP HOAK AP FOQ EH SHUHRA® H I HAMYH 1Q GHARNY) D06
SUYHOMY) 1UDXG RULGBILANP DM \WDQLRNRY/ SOMEX@® JLYHD WH LGRUDH LQ VRSKIIFDINRQ R WWRKQTXHY XVHG R FROGPAR EHIDMRNY DQG UIBLG HYROMRQ DGG LFUDHG
DERSIROR $, WAKGRBILHY ) URP WP HVR WP H LY U-BR MG VR XV DAY UDXGXBARULABI P DAM\MDQUCRNRYY RFPXAUXMQ) RXUYT 0 V- KHD RAUVHIYLERY DUH XVHG VR SURFHW
(COAMINBQORIRYY DQG Z H VFINB! \WRVH | X3/ \R XVHY DG D XQEGI\R WFRYFUWHP Z H K HUGWHY DG (CEOWY $ GAWRED  LACAWADQLANRYY FIQ DOR H SRHXV\R
JRYHIP HQECDGG W XDRY HI RUAHP HONRNRQ/

7KHKLIK® DARP DAG(DMHR DG AIXGW RIHIGE  RUVAYLFHY P DNHXV OG5 RUXVHY D\BLIFARULGBI DORULP SURSHUXWHY L((FOGQ) VADP V DG | UDXG GUHARS DARXU
XVHY | UIDGERARIICBIDOVIBY R JRRG/RUMHYIFHY PRH OXQEEHIKY GXI WD IANGQ) DGWUIRIMALQIGAQ) 2 XUUMN P DCDIHP HOASRTAHY SURFHBUY WRKQTXHY OOG
SURFHWHVP D QRABH\KI | LFLHQAR LGOI, DIOUMWAR Z KIFK Z HOWHH SRHG R HITEB! XV \R SUYHIARUP M DAMWH UMY Z H KDYHIG-QIVIHG RV LGHQM  DEIWRIOUMWR
ZKIFK ZHP D B-HFRP HVYEMPAQWKH I XMUH 2 XURXUHDABMQHW FKOQILQ) DG XQRHABQ HARGRP LF JHRSRIMFADD DG W XA HOYILRGP HWDGG CONASDAG GRP HWF 06
LQMEDNRIOUURZ \K Z LEFRQMH R SOFH LI QI LFDQAG-P DB/ R RXUUM P DRI HP HADQG FRP SIOGFH H I RW D5 Z HZ LEQHHE \R FRQIMXH GHYHBSLQ) DG LP SIRIQ) RXU
H LA UMN P DRI HP HOAQ UDARKFMUH \MKQTXHY DG SURFHWY

$VR \WHAMR WLY5 HBRWZ HP DQEQLOXDEFH SRIAH/SIRYIAQ) JHHIOIHOY XP EHIDDGH FHV QRN FRHIIH HFK R Z KUK KDY DQDJJ W DM QP IMEHE HHD

PIMRQW  PIARY Dv/ZHDDY FRYHIVH UMY \R A BHUUHDMG ICAGHV KDYIQ) DQ DIJWHIDM SRIR QP IMR CSSUR IPDMD P ILARY 7\ SO \WHH LQXUDGFH
SRIFHVKDYHRGH\ FOMP V DQGZ HOHIEGIVR D550 | RAMMP UHIHZ DCOANHHIGR HIFK FOBQEDI HIU - W UASHRARMIP LCDIRQ SURYMRQY LFOGHG LQ\WH\KEMVERTAHY
Z HKDYH \WH ROMRQ R WP LCDM HIFK SRIR. B\ SURVIAQ) CRIFH R \WH D5STFCEG! SURVIGHUDGG | XD RUREQIDIRQWR SO \WHP LQP XP HIWHG SUP XP OH XQaHUWH
CSSOFCEGISRIA : KIGIZ HP OQEQDSRIUP R IQXUIFHFRYHIIIHI RUYDURVWSH/R QEEOIY Z HP D VHD LOMXUH DI DQMAHNEIQ EXMQHW UMY DG H SHOHYZ KHHZ H
EHIHYHZ HFDQOGEHDXOMD VHD LOUXUH DI CLQAH DONASDAG H SRUKUHDQG UM RUZ KHMLQUAKUDGFHLY HWHUGRADYDLOEBI RUGHHP HE QRAVRIH | HRARYH

: HPD QRABHCEGIWR P DQEQRURREQIQXIDFHR \WHWSHDQG P RXQAZ HGMUH DAFRP P HIADD WDRIEG! UDAMY DG H FOMRQ/I P FRYHIJHP D QP IMRXUCELON \R
UHFRYHHIP RQAR \WHI XCERWLQDEMMDNRDY , Q\RP HIQKEGRHY FHYSIQLOXUDGFH KDY EHFRP HXCDYDDE® RUKDY BHFRP HDYDMEGIRQD | RUHGFHGIP RQVR FRYHIIH
RUDADMI QI LFDQ® LQRUDHEFRWA:  HFDQERADAKUA\ RX\KDARXULQAUHY Z LEUHIHZ. RXULQUKUDCRH FRYH.HRQCFRHBEEGIWP V/ LI DADED RAKDAZ HZ LOEHCEGIVR DUDQIHI RU
DCHDXOM DM IDAYHFRYHDIHIQWHHYHAR QRQ UHGHZ DO) XUKHU RXUXQEHZ UMY FRXEB KDYHFUHEWARKHVKDATH HFAAKHUCELOW\R SD. TPV

7 KH FOQ EH QR DAKUDFHWDNQXUIGRH Z LOFRYHUDDRUDD @P DIHY GAWHYRUH SHOFVUAKGMY [URP WHHWSH/R UMW |, | DML QU LEDONGA.GHNRUHYHNRERXY KDALY/
HD LOKXUIHGRUGRNX® LOXUHG IWARXTS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHW | ((DIRLOCFROBWRO DG WAKOVR RSHDAR)Y

: HRAIQ DQG SLRAHWD MUIHCP RXQAR HQMHXVHIADW $ Q. UHDCRUSHAHYHGLP SIRSHUXHR @VRRXUHR  RUDFAHWARNKAK GO FRXGSKDOLP RXUU-EX\BIRD DVZHT
DVKDYHDQ DEHYHH | HFARQ RXUBXMCHW

: HREMQDG SIRFHW @UHIP RQNVR VHRLYHEE LFOAQ) SHIRTOE@ID UHIAG R RAUXVHY DG WHUWBQRNRQY \KFK D/AKHUCEP BV DEGAHY \RADOHRXUMW R
LG-ONFDIRY QP BHY FRIHV R JRYHCP HOAMKHG IGHQIIFDIRY [ CADDUFRIQUR) AW 1URP \AOQQQ R SKRIVWBKY [ RULGHQIW YHULFDIRD  EDON AP HQN DQG
WIQRMRQE :  HIDAHUMWY LGFOGQ) W RUU-BXBNRY [QWHKOUEIY DG SIRMAROR MY G DQG\KHH UMY Z LELGRDH DY RAUBMGHWH SOB/ LFOGQI \MIRKIK
RAUCFDAMMRQ R DQG LQYHMY HQANLQ RKHUFRP SIQHY DG \WKQRBILHY ) HGHIDO WEIM DQG LQMIDIRTOMY V DG BIXOMRY/ JRHQQ) SUVIR @B SIRAAIRY OG H
FRP P HIFHWDQLRNRQ/ UNXALHXVARND HIXOLG RUXVHY HP SER HAT DOGVHYLFHSIRVIGHY SHYRIODD

: HKDYH D3P LQMADIYH \WFKQFDD DQG SK\ MFDOVHRXUMY P HDKUAY DG FRQARY LQ SOFH DGG P DQEQ D LQ RUP DARQVFRXUNY SIRIUP © KIBGIGR\ WP 100U A EHIDAGNY
RUVHRXUMY EUOFKHY KDYH EHHD P DMIDOWR GDM ZHP D BH XQCEGI R CONASDAM GAAPARISUHYHDAKEK HYHQV - HAW RIRQ) HIRWWR LP SURYH RXUCELOW \R SURKRARXU
LQRIP DARQ OUG RSHDMRIOWAKGREI\ M P V DG GBS WRUHG WHIHRQ RUMBIP LWKG WHIE\ 1URP FRP SURP MH ZHP D QRAEH CEGI R SURKRADDR  RXULQ RUP DIRQ DG
RSHIDMRDOWAKGREI\ W PV RUGDID 2 XUMHRXUMY P HDAUA RUWH VHRXUMY P FDXU R FRP SOQHY/Z HDFTXWH P D EH LQOGHTXOM RUEUHIFKHG D/ D UAKO\R \KLLG SO
CRNRY HP SBR HH RUVHLYLFH SURVGHUHURU P DOHDOGRH P OZ D SKKLQY  KDAN.GY DAEFNY VWP HURU WIFNHY  DGYDRHYLQ FRP SXMUFCECELOMNY GHZ. GVARYHIEV LQWH
IHBGR RY SRIWSK  LQOETXOM| CAON VHRXUMWY RURKHZ [VH DG D/DUAKOWRP HRHP D EHIEGIVR RABIQXCDAKRU] H5 CFFHWAR VHURYHLQ RUP DARD LFOAQ) SHIRIL
@B RQRUM APV :  HFRXG EHWH\BLIHAR DR BHUMARXUMN LGAGHVZ KIFK FRXTS UAXKONQ KO \R RXUU-BXIMRQ OGG | LCDGADOBRAAY $ GRWRIDD  RUXVHY KDHEHD
DQG FRX@ EH\BLIHAG LQ R BHUMVHRXUMY LGRGHONV ONH DQ CRFRXQMBN-RYHU Z KIFK FRXES UAKONQ KOUP \R RXUUBXBINRQ DG | L(DGROOGRKAY 1 REED \KH WAKQTXHY DG
RSKIMIFDIRQ XVHG R FRIGAWA EHIDMRNY DG FRP SURP MVHLQ RIP DARQ RURSHIDIRDOMKGRBI\ W VPV DV/Z HID/WH\RXUAH DQGVELIHVR) \KHH DIERNY FKOQIH OGG D
RWRQRABFRIQ] HEXQIDHAK DIEFNV DHOXQFKHG RUKDYHEHDLQ
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SOFHIRUNRP HWP H ) XORHIP RUH \KHH KDY BHHD DO LQFUDVH LQ WM VSRQRUHE P EHUDAIFNY Z KLFK. DUH R \M) FRIGAWG B FOSCEG! Z HIDI XQEHG JURXSV 7 KH UIBLG HYROMRD
DOG LRUDHE DFRSIRQR $, WRAKGRBILHY TP SOLHV\HH FRIFHDY $Q XQDAKRU) H5 CFFHW\R RUP DALIDOI DOUWH R RXULQ RIP DNRQ RURSHDMREIDWKEREI PV RU
AP VXVHG B\ RAUNKLLEG SOWY \KSSTHY RUVHYLEH SURYLGHY FRXGS UAKONQ QHIDIYH FROHIXHIHY LGFOGQ) @P DIH W RXUUBXIMRY RUFRP SHMYHIHW FRP SCOGFH
WP HEDIRQ RULGFUDHG SIRMAIRY FRWW RUGMDIRY RUUIX@RY [RIRY DR Z KIFK FRX@ KDYH D P DMIDODQG DGYHYH HIHRARQ RXUBXMQHV [LCDADOFRIEMR)
RSHIMRY RUFDK | BZ V

$GIRDD SUYR OGN SRMIRQY VOHHROLY DGWHH@OZ VP D EHIQMSUHMS DOG DESTHS LQ D P DOUHAKDAY LGFRQMMAAZ 1\ RAUGDID KDGEIQ) \O HIXDB/
DG SUIRNAHY \WDAFRXTS UHXOMQ QM DIRQ RUUIX@RY CRIRD 11GHY RUSHIDEWY 006 VI QU LFDQARKDQIHY \R RAUBXMQHN SUTRNFHY DG SURGAW DG \HYLEHY 9 IRDIRQ R

SUMR @ZVIQWHS 6 HSHDD LQ&DIRGD HHD U LOOGHIMIVFID GG \R \LJ QU LFDOANLDRLCORRQMNXHIAHY LFOGQ) MIQULFDQAILGHY DQG VOGRNRYY 2 XUIXMUM
\XFFHW G-BHIG/ROWH UHICE QW DG VHRXUW R RAUSUIRGENDIGVHYLEHY 7 RWHH \MIARDARHP HDXU/Z HRUDQ  FRP SOQHVZ HOFTXUHKDYH\ENHD SURYHVR EHLQUK | LELHQA
RULGDGDOM RAR\KHH WOAZ HAVFRYHUDVHRXUNY EUDFK K THBGE DARP SIQ Z HIFTXUWHI RIBZ LQJ WHFBMQ) R \XFAK CFDXAMMRY Z HP D' BHFRP HWXEVMRAR QM DR

EUWHFK QRIVIFDARQ REQIDARYY RUBIXDARY RUDER LQMDAYH VIGRIRYY Z KIFK FRX@S UAKENQ \LIQU LFOQAILGHY SHIOWY @P IR/ FRP SIOFH WP HADWRY RULGFUDHG
SIRMRIR) FRWV KO \R RAUUBXBINRD RUBRWR XVHY || RAURZ Q FRQLGHMIOBXMGHN LQ RIP DR RUMMMYH XVHULQ RUP DIRQ Z HIH LP SURSH® GVFBRHG RAUBMGHN
FRXQ BH DG/HYHD O HAAG $ GAMRID D SOV Z KR FLURXP YHIV RUMHRXUNY P HDXUY FRX@ [P R RAHUH [ HAW CESURSUDM XVHULQ RUP DARQ RURKHUSURSUHEY CD

FDAH LQMUIXSNRQY LQ RAURSHIDNRYY RUH SRH XVHY \R KIAN YIWAY DG RAHJAMXSURY/ $Q R \WH CERYH FRX@ KDYH D P DAMUDODGE DGYHYH H 1 HRARQ RAUBXMCHN

ILCDADOFRQAUR) RSHIDNRY/ RUFDK 1 BZ V

© HIDFHLOMMH FRP SHIMRYQ DQG L Z H DUH XQDEGIWR FROMXHWR FRP SHMH | HRAYHD |RUDQ. UHDRQ RXUBXMGHW 1 LQDGADOFRQAWRY DOG UAKXOVR RSHDMRQV FRXG EH
DOHYHD DI HAMG

7KHP DIHNVIQZ KIFK Z HFRP SHMOUHKLIK® FRP SHIMYH DG Z HICFHD YDUHIV R PGS SRMMICFRP SHIYRY\KDAP D KDYH @LIHUDQG P RUHPKEEDKHE XVHUEDHY 06
KBTI JU-DMJI LCDGADO RSHDIRIO P DN D5 RMHUUARXUAV KD Z HKDYH 7 KH AJLED LOGADON VWP LV KLIK® LQGRYDYH UISLGD HYRVIQ)  DQG AKOUIRMY HG
B KO FRP SHIMRD H SHIP HOEMRY ADOQILQ) XVHUGHD/ [UIXHOMQIRGAIRY R G SIRGFW 05 VMY D06 VEMPMR XQFHAEQ DG HYRVIQ) LG DOG
UOXODRY BIXUWP HOV © HH SHAAFRP SHIMRQ R LQAQML\ DV H IMMY) DQG G2 FRP SHNRY LOURGFH Q. SURSEN D5 VHYFHY RUHKOGRH H M) R © HFRP SHIM
DOQMDQP BHUR FRP SDQH/RSHINY ERK Z MQWHS 6 DQGIEURDG LGFOEQ) WIEMWRIO LDGADOQAMANRYY | LODGADOMKGREI\ FRP SOQHY DG EUR\HIIHI LUP VWD
KDYH HQMHG WH R SEPAUHER. P DNHAQ UHRHAY HOLY @JMIDD0G P RELGHSD P HWARP SIQHVR | HIQ) RYHMBSIQY | HDMUAYABLIHMG DARXUXVHY DG FRP SDQHV I RAMHG RO
R SIERXUHA

7KH SIRGAN 006 YA SIRMGG B\ RAUFRP SHIYRY DUH G HIQIDMG B\ 1HDMUWA DG | XGAMRDDMY LFOQQ) BUIGG WFRIQURD XVHUVHYIFH UHITEON GMUMEXIRD
HE RN DG ROMRY/ LQRIP DERQWKGREI\ L UDAKRMUH SUFH \GHG DG FRMHQHTH ' IMMEXWNRQ FKOQCHY \WFK DV RIICH P RELBIVROMRY/ CFFRXQAG-BRIVDGNRWN
EDHG\VHYLEHY FRQMXHWR HYRYH DG P STRARHFRP SHIMYHHOMLUREP HOVRURY SERAUMEA WEQORIRYY ) RUH TP SB! WIGMWRIO LOGADOQAMMIRGY FRXTS R | HUFRP SHIY
R SIERXUHER. UHIDMS SRGANVDQGVALYLFHAR RXUH MM DG SIRSHRRYHXVHY $ GAUREDD®  Z HH SHAARXUFRP SHIVRUAR FRQMAHWR LP SURYHWHULG RIP DIRQVWMKCRBRI\
X WP VDG XVHUQMIDAHY LGFOAQ) WURIK WHXHR $, DUGP DRKIGHOOIQ) \ROWRYY \R | XWKHUHKOGFHRSHIMRQ/ DQG\MHUH FKDQIHRUMBAQ) STARP V

2 XUIXMUHJIURZ W G-BHIB/RORXUCELO R FRP SHMH | HRRYHD LQYAVWRQWIQRNRQ UHDAMG VHYFHY LFOGQ) WURKIK LGRYDIRQR  RXURZ Q\MKQRBU\ L UDARKRMUH DG
CSSURSUDAM DEGHMQ) XVHUH SHIHIFH ) RUH TP SB1 Ll RXU SURSEN D06 VHYIFHY GR QRAR | HJ FRP SHIMYH | HDMUWA DG | XQRIRDDMY RULL ZH GR RANHS XS Z LK
WAKQRBILFOCDGYDGRHY Z HP D GVHXVHY/ AR RXUFRP SHINRLY Z KLFK FRX@S DGYHYHD O HRARXUBXMQHN | LQOGADOFRAMRQ DG UAKAOVR RSHIDIRYY , QDEAWRD Ul Z HIDOR
KDL H RXUXVHLY FRP SDUIE® DQG CESURSUDAMWEQRANRQ QG RKHUI H-AY UHDMYHVR RXUFRP SHIVRLY XVHYP D' GRAKVH RAUVHLYLERY Z KIEK FRX@S DGYHYHD O HARUBXMCHN
I.CDADCFRQBURQ DG UAKOVR RSHIDNRYY ) RUH CP SB WEQLRIRQ YROP H Z KHIHZ HI CFHLQMYHARP SHIMRQ FRXGSEHOGYHYHD O HRAMGE. SUFLQ) SUAKUYEHE HORXU
\HYLIFHY DOG WRH R \RPHR RXUFRP SHIYRY Z KLFK FRXGS UHEAH \KH P DUWKS DAZ KIFK Z H VHIDYAVRR.OQ \R XVAY DG \WH FEDUDM | ARBQORAIRQ | HH WDAZ H FKOLH 006
DGYHYHD O HRARXUI LDGADORRQAMWNR) DOG UAXOVR RSHDIRYY © H KDYH \WH CELOM \R LP SBP HOATHH DEWMEF HQV I URP WP H \R WP H 1O UASRQH R FRP SHIMRQ DG RIHU
I CRRLY ) HHU-GRNRQYFRXES CEYHYHD 0N HRAARXUI LCDADOFRQBURQ DG UAKAOVR  RSHIDMRQVIQWH\KRWMP DQGP D DOR DGYHYHD 0 HRAWRXUI LD DOFRQAMRQ DG UKV
R RSHDIRVIQWHEY WP LI WIQRNRQ YROP H/GR QRAFUDHK [ LFLHD® LOUASRQH

0 I LQRYDAYH WHWKS FRP SIQHY DG @UIHJ FRP SOQHY KDYH P 0GH DG FRQMMH R P ONH ML QU LEDQALQYHWR HOW 1Q UMUK DG GHYHBSP HQVOQG Z H H SHAAKHH
FRP SOQHV \R FRQIDMH \R GYHBS P LOU RUNKSHUIRU SURSEN DG \WAKQRBI LY WWDAFRP SHIM Z WK RXUSUIRGEN D5 VHYIFHY ) XU P RUH WIRMRQEDO! LCDGALDODGE GRQ
ILCDADOHYFHVBMGHAMAYP D ARRHRR |HJ
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RY SERXUHR  UHDMS VHYLFHY 1Q WH IXWUH DY RY SIBRXUHAHY JOQ DERSWRY 2 XU RXWHIANDG SRMNDFRP SHIYRY PD HWBEDK FRRSHIDYH UHIDNRQKLSV [P RQY
\KHP \VHOYHYRUZ W \KLLG SO/ WDAP D | XUKHUHKDRHWHUURRXUAHY
2 XUH MM FRP SHIVRY/KDYH DG RXUSRMUNDCFRP SHIVRLY DHH SHAMG\R KDYH  YDURXY FRP SHIVYH DGYDRQAI HYRYHUXV \XFK D/

F WHDEOQY W WEH RY SRRXUHARH DG R ITHISUIRGEW DG VHVAHY WDAZ H (R (RAVKSSRVWRUR THJ) GAH W FRQMIDIQNV 1P BIX@RY  DAKRRIMHWY RXU
EDONQ) SDIHY DG RKHJI CRRLY/ \XAK Dy RINHQ/ \KRDAROWAM VHEXUMAY RUGHIYDURYH LOXKP HQVXQEHUB 6 RURHIQ@Z V

JUDMIEP HUFRIQURQ GQIHRSHDMY KIMRUHY @UIHIXVHIEDAY DOGOLIHIP DINANKDUAY

OUHNIBYOQGP DN EXGIHVDQGRUDY] DIRY/

P RIHFWEEQKHGP DN EDONGQ) DQGFRP SIDEFHUHIMRQKLSY

JUDMIXVHNXSSRWWHRURH/

JUDMUARUAHAR P DNHOFDXAMUWRY/

®Z HJOERU ARP SIDGFH UMNP WIDARQ DG UHHIURK DQG GHYHBSP HQWVRW

OUHDGP RHP DMHIQMBRAXDOSURSHY SRNRIRY

JUDMIQ® EHJR DESTALEGICRHQAY UH MADNRQYRMP | UDAKRU] DARQ/

HABEDKHE FRIHBMGHNP RGHYRXNGHR | CAOBY RY SERXUHA WEQLANRYY DIRZ 1Q) WHP \R RSHIDMRQGWHP DILQ/RUDIDBRW
RSHDIRQ/LQFHIBQMUMGAIR)Y Z W &7 HIFRP SIDGFHFRWWDQGJ WD Bf LEMNV\RH SRHQE SIROAWR | HIQIV DG
\KEWBQMDD JU-DAUI LGDGADO\WAKQIFDO DOG RAHJUARXUAHY

+ + + +H+ H+ H+ H+ H +H H

1 Z HOW XQEBI\R FRP SHMVKFFHMX@  RULL FRP SHIMY \KFFHAMX@ UTXLUAY XV AR \BNH FRW® CRIRQY LQ UASRQHWR WHCRIRQ/R RXUFRP SHIVRLY RAUBXMGHN RSHIDIGY
UAXOV DG | LDCADCFRAWRFRX@G EHOGYHYHD Ol HRAMG

S&RHINY FDK LOR FY SIERXUHRA DG YIFH YHID  LOYROHY UMV ZKIFK FRX@ LIHXAONQ BW R XVHUDWHV XVHU GVSXWWY DQG RKHU ACHOWY Z KIFK FRX@ DOHIHD
LP SCRARXUBEXMOHW

7RRZ Q WD/ HUDGGXVHDRY SERXAUMEA ROIWXEHOLQ) EGANAKOQGHE RN DSHIRQP XWKDYHDSUYDMOQGSETF N SIUDKRADAGZ W DQHE RINDG3AN FRP PR
UH HWHGWR DV D3 Z DIBW ( OFK Z DEBWY DARALDAMG Z WK DXQTXHS SXEQE N * OQG2 SUYDMNA~ SOU HIFK R Z KIFK LV DWQ) R DSKOQ<P HIFCOFKDUIRMY 2 XUP RELGICSS
DEBZ \/ RXUXVALY AR UHFHLYH DG WU HUYAWWRQ XM D XQ KRWMG ALIMIDZ DIBWZ KIFK FOQ EHFUDAGE. DXVHUYLDRXUP REGICSS RUB LGS WH LG RIP DIRQIRUDQ

RKHUGIMICY OIS OR \RP HEGFNFKOIQQHE RIWP D UATXLUH DEAUMRDOQ RIP DIRQWR EHSURYIGHG LQ FROGHANRDZ W 0D WIQW HUR YRR RUIURP DX\VHIVZ DB

QP BUR HIRY FOQ RFPXULQWH SURFHW R FRQYHIM) FDK LOR RUMEQI HIQY YWROE ZD R RXUP REBISTARP  \XFK D/WSRV P IMENHY RUWH | OUHWR LGFOGH \KH
LQRP DARQUITXG B\ \WHEGANAOIQ HERIN ) RULQASFH DXWUP D LGFRUMA® HOMUWH GG UASIHOW SETF N $ GMCDIYHD DXVUP D NI HUYARROQ R D
Z DEDWDGEHW WDKK XVHUGRHY QRARZ Q FRQIRO RUKRTS WH SUYDAMNA VR | Q DEAWRY HIFK Z DEBWIGEHNLYRQD FRP SDIEGIZ LW \WHXQEHOLQ) EFFNFKDQHERNRQ
Z KIFK MY FUDMG ) RULQWEIRH D YA\RRQ Z DBWEEHW FOQ RID BHXVHG\R VHIG 006 UAHYHYAWWRO 1 D) (WHIXP RURKHURY SERXUHER. LY VHWR D YAVERQ Z DI
DOGW RUL ) R \WHIRURQ) HIRYRFXU DOR \WHXHIVVHONAY SERXUHER Z LOEHSHP DOH® DGLUHAMHYIED GWZ MW CRP HIQVR UFRYHY © HKDYHHIFRXQMSG
DQGH SHAWR HIFRXQMIMP LOULGAGHINVZ WK RXUXVHLY 6XFK LAGHIV FRXES UAXONQ XVHUGMVSXY P DIH\R RXUBUDNG DG UBXIMRY GIDORTIP VRIDQMKY DG LQOGALT
HONY D) R Z KK FRXGOEHYHD O HAWRUBXMGHW

" [VSXWA/Z 1\K RXUXVHLY FRX@S DEYHHD LP SDRWRXUELDQG DQG UHBXVBMRQ DQG RXUBXMQAN RSHIDIMY UKV DQG | LDQADCFROEWR)

YURP WP HVR WP HZ HKDYH EHHD DG P D LQWH I XXUH BH \XEMRAGR FIP V DQG GVSXRY Z W RAUXVHLY Z W UAGHRANR RAUSUIRGEN DG VHYLFHY \KFK D/ BIDEQ) \WH
H HPMRQ DG \HAVBP HOMR R SERUHR DG | UXGXORMVRU XQDXKRU] HG WIQLRIR)Y CFFARXQMEN-RYHY G-SRVW DG ZIWKGIZ OV R AV SEPUME 100UV RJ
P DOXQRARQVR RXUM APV DQG VALYLFHY/ RURKHULWKHY UHIDY \R RAUSURGEN DQG VHYIFHY $ GAUREID \WHLQIHW R FUP LGDDI UDGAMY P D FDAH RUXVHY\R EH
EMPNR RYRQ) CAFRXQABN-RYHY DGG LGV | UXG IMKHY © KLB1Z H KDYHVENHD P HDAXKUA/ AR GHARADQG UHGFH\H UM R TUDXG \KHUH 1Y QR IXOUDQMA \WDAKH. Z LCOEH
AR XCOGG 1QDQ FDH BNXUHFRQMKRXVLP SURYHP HOADQG RSP L] DARQ! RUFRQIXOD HYRVQ) |RP VR 1UXGWR EHH | HRARYH 7 KHHFDQEHQR JXOLIQMAKDAZ HZ L@EH
KRR XOQ GHRANY) 006 WARYIQ) \WHHGVSXM/RUGH HIEQ) ROHOH/IQDD) R \WHHP DV DOG0Q [DOWHP D WAXOVQLP SOUHG UHDNRQKLSVZ W RUXVHY AP DIH
R RXUEUDQG DG UHBXBINRY DG \MEWERID
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ILGH/DGEP IR, QVRP HFDHY WH P HDXUA/Z HKDYH LP SBP HMG \R GHMAIGE GHAUI UDXG KDYH GG \R SRRUXHUH SHIHTFHY (FOGQ) LQGH LQWM CFFRXQNCTFFHAMELDN
IRIVRP HR RAUXVHLY Z KLFK LRBHDHY RAUXVHUNXSSRIWARV QG FDQ FRP SRXQG AP DIHY © - HFRX@S LGRXUMLI QU LEDQAFRWVLQ FRP SHODIMY RXUXVHY \XFK D/LL DMEQERIRD
Z D/ XCQDARRU HG HURGHRXY RUIUDGXBQNV:  H FRX@ DOR LGRXUMI QU LEDQAGI DOH SHOAY UARMQ) DG GHHIEQ) FOIP V' HYHD WRH Z WWRAWP HIWT R \iH H \WDAZ H D4
| RXQG\R KDYH I DBG\R | XOLORXUUHI XM REQIDARQY Z HFRXTS DOR GVHRXUDAKRU] DR U-IMADARQY RUCEHQHY RUBHRP H\KEMPAR FROGMNRO/WDFRXTS P DNHI XUMUH
RSHIDMRY/P RUHFRW® 1P SOURXUCELOW \R JURZ. DG DGYHYHD P STRARXURSHIDI) UAXKGV © H DUH \KEMPANR LOYHWM DINRQ DQG HJ RUAHP HOALRNRQ B\ \WIA | HGH.DD DQG
LQMEDIRIOFRQMP HUSUIRARNRQ JHAHY LFOQQ) WHERQAP HU) LOOGADDBIRMRIRDYAUHDX \WH) HEHIIO7 UICH&RP P IWRD 3) 78 WBMDIHCAHY DG DWRIH VIHHIC
IQWHS 6 \WH&DTAEDD?2 IIIFHR &RQMXP HUS |10 D)5 RMHUMP LOUS 6 DQ5 & DDAND JRYHIP HOADAKRIMEY HIFK R Z KIFK P RQWRLY XVHUFRP STQN DIDQKKY DG
IURP WP HVRWP H HVADIDAK P DL/ RULQYHAN DARQ DG SRMMICHY RUA-P HOADI DLWV

© KUBIFHYEOQR RXUDIUHP HONVZ WK XY FRQELQ DLEMDARQ SURYIMRQY Z 1\K FOW CRNRQZ DYHUSURYIMRQKDAP D QP IMRXUH SRKUHVR FOW CRARQ MM DR \RP HIHEHIDD
DM D05 | RIMIQFRXUW KDYH B XVHG RUP D U4 XVHWR HIRIFHRGH RUP RMR WHH SURVMMRQY DQG \WHH FOQ EH QR DWKUDFH \WDAZ H Z LEDEH \KFFHM XOLQ HI RIAQY WHH
DUEMDIRQ SRYMRYY LFXAQ) \WH FIWX DRNRQ Z DYHUSIRYMRYY LOWH IXUMUHRUIQ DY JLYHQFDH / HIMDAYH DEP LQMADIYH RUBIXDRY GHYHBRSP HQVP D AUHR® RU
LQAWR® SIREWRUIP MKHXHR SUH AV DUEMDIRQ FIMAY OOG RN CRIRQZ DYHUSIRYMRYY $ Q1 \WKAK SURLELWRQY RUCP MR RO RUGVARQIDDIROR WHXHR

\IXFK DUEMDIRQ RUFDW CRNRQ Z CLYHUSURYIMRQY FRXES \KEWMRAXY VR DEAMRDODY VMW LOFOGQ) DEAMREDORDW CRIR) QM DNRD DG \MIQU LIFDQE® @P IMRXUCELOW \R DYRG
H SRKXUHI P FOWCRMRQMMDARY

7KHHODHD QXP BHUR UM\VDWRADMGZ I RXUQRQ 8 6 RSHIDWRQV\KDWARX@ DGYHIHD O | HHARXUBXMQHN

: HSUIRYLGH SURGEW DQG \HYEHVIQWHS 6 DQG&DDED OGP D LQWKH I XWXUHH SOGG LQ YOURXY IQMIDNRIOP DN 2 XUCEOV\R JURZ. LQLQMCDIRIIOP DNV DG RXU
1 XAMUHUAKOVFRXGS EHDGYHYHD O HRAGE, DQ® BHUR | CRRY LFOAQ)

s Al LEXQV IQDMERNY DA I LAHAP BHUR XVHY RUHEICEDMHY RUDOANR CFH-BMMFHR RAUSUIRGAEW DG \VHYFHY

t 100U CONSDM FRP SHIMYH FRIGMRQY DG FRP SHMRD Z W VHYLFH SURYIGHY RURKHUP DUNHASD HY \KDAKDYH JUDAUH SHUHFH LQ \KH GFDOP DN
WIDZHR

T QLB IQURNY DOGWHEIQQ) TXON IHGHP SB HYVOGP DL | RUAIQRSHIDIRQYLQOQHMUREP HUR AYHYHPXAXMUY OF VDQGRWRP V

T FKOBQH ADMGE GQUWIGH OQIXDIH D06 PXAMIOA!  HHEFHY DG \WH LGRUDHSE WDYHD LG UDKAKRMUH DG RKHU UARXUAHY DARRADAG Z LK LQMIDIRIC
RSHIDARY/

I DXUHW FRQRP Z W DESTFCERI EXMHVPXMAP V LFXA Q) WBRMIWRQLOR T RIHIQ@QIXDQIHY FXAMUIDCARQM WG DARADMEH SHMWH
DR LrHOV RUGL LEXAN/NXSSRIVY RUIQMIUDY Z LW GFDOKILG SO SUIRGHY

FKOQHY LQ SRONDODQG HRERP LF FRGAMR)Y DG SRAMQIOLOMELOW 1Q FHWEQ VLR LFOAQ) 1Q SOWAX@UWH UFHAAMOXQHWMMIRIAP - SROWNFIC
WP RODQGHRGRP L XQRHAEQW LQS | WFD \WHO LG3BI( DM XURSH LFOAQ 8 NIGH  DOGRNHUWILRYY

RO HVLQWH SROWACDG HRQRP LI IHIMRQKLSVEHE HHQWHS 6 DG RKHIDARYY LFXAQ) WHFRQIHGXRHIMQN 1O8 6 \WDEHSRIA
UAAMRQVRQP RH WBQM HYAR [ URP - DG BHE HFHMMQFRXQMIHY
PXUHR FROARY GHZ PXUHR  DERSWRQY DG UHSDMDNRQ MAHY

AOIH/IQUHIXDRY WXL HQVRUIQIRHIQSRIA  LFXAQ) WHDERSWRQR GRP HWF RUIRHIQQ@Y V U X@WRQY DG LQMBUARNRYY GHMP HQBDR RXU
BMGHW (FOAQ EXWRMP MNMGWR Z W URSHRWR SD P HQV SUYDR QOIDSURMANRY LQ RUP DINRQVHRXUMY DG\

AlIEXV1QIDQQ) CAR-BWAHIURP LM VHD BHIXDWMY ERAH/
s SRWER! LRSDVHG FRWV DG CEAMRBOH XA EXUEHYV P SRHGRQRXUBXMCHW LFOXQAQ BV MDCRIRYY | LCHY RURKHMIDGH UHWERWNRQY

T FKOQHARRUKHLP SOP HQBROR G 8 6 \DQRIRQY WA LOEDN FERAKUAVIQ FHIEQ FRXQMEHY \KH XGNP DMIUH L) R RAUDXHV DGYHYHH | HAWRQ
H LMY EXMCHNUHIRQKLSV DOG RUBMMANRY/RQHOAMIQ) LORGHZ. EXMQHW UHDIRQKLSVZ KHHFDUY LQ) ROBXMGHNZ RXTB YLRIIM\KAK VOGRMRQY/

¥ EXGHYV/R AP SOIQ) Z W DZ LGHYDUHNV R @Y VOG U XDWRY

H+ +H+ +H+ + H +H+  +

+
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SRMMOGRUDHEH SRKUHR SXETF KHIBK IWXHY/AKAK D/ SOUGE-P 1PV DG UHDMGLQEMY  DQG.IRYHIP HBOTFNRO/AR DBV WHHIKAY

SRWE®! I UXGRIMHWBRWH/DGOR R FRP SIDCAHE LQMCDINRCDOUHSUAHRRYHY 1O RUHAJI Q@) BOMUNG FNRQY Z KHIH FRTIPRNRQ DG G0 DCHY RIAP HOWP D
EHAI IEXORUFRI®

WBAGSIRMIROR RULQMBRMIOSURSHW UKW
XQDYRIEGIY XGVRUDGHEDWHY DG
| DOUHVR\KFFHMXED P DEIHRXUH SRKUHVR QRQ8 6 GRIUH FKDQIHUDAY

,QWH I XMUH LI DP DAUDDSRMRQR RUUYHMH LY JHIHIDAG LQ PAUBMAH/ RMHWDQWHS 6 GRIDU Z HZ LEEH \KEMRANR UMY DARADRMG Z W FKOQIHYIQ\WH YOODHR RXU
UYHOMYGHIRP LODMGLIQQROS 6 GROLY $ VH FKOQIHDMYIP RY WHS 6 GRIDUDQGRM-UPXUHARY| OFXDM WHLP SCRAR \IHVHI OFXDARQ/P D KDYHDP DALIDCOGYHYH
HIHAWRQRXUBXOVR RSH.DINRQYRUI LDCADCFRGWRODY UHBSRWGLO8 6 GRALY

) URP WP HVR WP H WY UHBRUMG VR XVAKRIDWRXUSURGXRW DQG VHIMFHY DUHH - SGRWNG R | DAOEAMLEBI DCORRAMY \XFK DVIUDXG VFDP V GXJI WD IENQ) P RRH @XQAHIQ) DG
\B HDMRQ , 1 DQ R RXUXVHY XVHRXUBEXMCHMR | XUKHUMXAK L@ DCCRRMMAY RXUBXMOHW FRX@ EHDGHIHD O THAMSG

) URP WP HVR WP H WY/ U-ERINMG\R XV RURXUFRP SIDQFH SURFHWHY GMVARYHU \WDARXUSURGAEW DG VHYLFHY DUHH SEUWGWR | CRODM GBI DOCRYW Z KIFK P D LGFOGHIUDG
APV GXJ WDIIENG PRH OXQEHIY DG\E HYDURD / INHREHYIQWHRY SR$ 70 LQBMY  Z HKDYH UHFRHQ® REVALYHS DO LGRUHDHLOWH SUYDBIAHR  RAUVHYIFH/
EHQ) XM HGE EDG CRRY \R FROGPARQMP HUI UDXG WIQLAIRY/ RQRXUSTIRP : HP D BH\SHAILFDD \BJHMGE (QAYIGOY VNG R FROGAN UDXGXGONADM HY
DG IMP D EH AL LFXOVRULP SRAMEB! | RUXV R GAMDQG DRG \KAK WEQORAIRQY LQ FHYSEQ ALURP WEGFHY 7 KH XVH R RXUSURGAWV DQG VHLYLFHY | RULEBI DORURKHULEAW
SXUBRHY FRXT DQG GRAV\KEMPAKV\R P V |(AYLGXOODG FOW CRIRQ @Y \KW 05 JRYHP HWDIQG BIXDMRY QMM DIRYY SIRHPMRY HIRAP HONTRIRY/ LMY
RUBHTXEWV\KRDAFRXTS UAXOVQ CCELOM DG USXBINRICKOLP 1RUXY 0 RMRYHU FHMBQCRMMNAAKDAP D EHOIDOQRHMUMGRMROP D EHICBI DOQDERMHUMUMVGRIRY DG
FHVEQ CRRYNY \WDADUH DARGHWP HGIDOP D LO\WH [ XWMUH EH GHHP HG LABICOLQ WH VP HMUMGRIRY $ VD UKW 1Y/ I QU LFDQAKGRHYBIQIV DG FRUDXRADAG Z WK
GHARNY DOG P RQWRUIGY) \WIQLRNRYY | RUFRP STOQFH Z LW GFDOME. V|, Q\KH HYHWKDAD XVHULY | RXQG UASRQUE®! | RULQAQIR DD RULDGHWO® YIRDWY \WH QY VIQ Q)
MUMGRNRQ ZH DU URP \IP H\R \WP HDQG P D EH LQ \WH I XMUH \KEMPAR JRYHICP HRBDLQNUHY HI RIAHP HQADRIRYY SIRHPAAG RURKHZ VA KHIS WARQEDUD QCEGH IRU
DAQ RJICAMBNY \VKAK CRAYMEY &KOQJH/IQ @Y KDYH DOR LGRUDHG WH SHIDOWY [RUP RH WDQP WKLY | RUFHEEQ LABI DOCRRYANY DGG JRYHIP HOADMKRIMEY P D)
FROUGHULGRSDHE RUDCAWRDCEHIOAY | URP \IP HVRWP H * RYHP HOADOKRIMEVP D VHHNVR EUQY (B DCRMRQDIOQMP R WEQP WKLY LGFOGQ) XV | RUIQRYHP HOAD
WH\ODIR 1QUQILQ) RUDEBIHED IQUIQILQY WPV $ Q \WUDMIHGRIUAKANY FOEP VARXG UAKOVQU-BXIMRIDOKDP  DOG0Q  UAKXAY CEOMY GWR WIQLRANRY YROP H
RUGRU-DHGFRIVFRXGEKOLP RAUBMCHN

0 RURYHU Z KLB! [ LDAPXUWHIFLHY FOQ BH XVHG \R | CROMUM (GBI DODRRYANY Y SFRXUMEAHY D3 BIMYHD Q¥ 006 QP D) MUMGRIRYY PD EH@KW® WIXDAG RUGLIHD
XQHXDM 0 D) WS R FY SERUHEHY KDYH FKOUIPAMIMIAY \XFAK DV WH \GHHG Z WK Z KIFK FY SEPUHR  \WIQOANRYY A BH FRIGAWG \WH CEOW \R FRIGEN
WIQLRMRYY Z KRAMKH LOYRYHP HOAMR XM LQMP HADUWHY WH CHON \R HYDIH 1Q WIQLRNRY/ CRRY P XAISG! MUMGRIRYY \KH LWYHWYEG! OMH R FHISQ
A SIERXAUMHR. WIRLRNRYY DG HIRY SMRQWAKGREI\ \WDADGRQ P 1] BARHHWIQLRAIRYY \WDAP DNHFY SERXUHER \KA-BIWEGIR XVHLQLIEBIDCCRMYW 8 6 | H3-DCDGE WIM
DQG| RMIQUAIXDRY DANRIMAYDUG @Y. HY RUAHP HOADIHAHY \MAK DVAKH' HSOWY HOAR -XVIFH 6( & 8 6 &RP P RAW) XMV 7 WAQ) &RP P MIRD ) 7& RUWH, QMIIC
5 HYHMHGHYLIFH 3,56 D5 YOURXY WERMVHRXUMEY DQG | LD DOUHI XOMRLY KDYHVENHD DQG FRQIMXH VR ENH (BJ DOCRNRQ DI QAMSHYRQY DQG HMWY DIBI HG\R EHHI DIHELQ
| IDXGXBQNAHP H/RURKHULAAMERRAW LOYRIIQ) FY SREXUHER ) CAOBINY WIQLRIRY QRN SERUHER  LFXAQ) WRHWWDANRBWRXUHWHLG-OMEVR \WHVHIGUDGRU
WFHYHU P D FDOHXVAR EHDAGRUDAHGUM R CCE@OV DUIMQ) RVR DOMP RH. OXQEHIQY DQGHRERP LF\DRMRY/ @Y VOQG U XTMRYY

/ INHHPOQ PRH HYIFHBEMGHMY Z HIDFHD YDUHIV R XQTXH FKOEBIHY Z KHQ WARP HYAR DQIVP RH @XQGHIQY FRP STOGFH Z KLFK WHNXLH XV VR LP SOP HWARP STOGFH
SIRIUIP V XQTXH LQ FRP STUMRQ R D EDQN RULIH | LCDQALCOLOMBANRD 2 XUNLRAY RSHIDA LQ UABIOWRUH | URQV GABFKHG | URP WH IRV FRUH EXMQHN RSHIDIRQY Z KLFK
QGHFHAMBM/OD. <& DJG0NVP RH OXQEHIQ) OB FRIBANRD R EH DARP DAG DAKHNRIN Z IWRWQ  LQMSHIRTOQMIFIRYY ) XUHU LG YLD DR S \R \KLHTS
WHXGIP DMEHHLADY R WHHWIQLRNRY/R\MOP RYHIXQE/I URP \WHHWIQLANRQY P XAEBIWP HY/ , QOEAWRY Z HER (RAMVSIFDT WIFHZ KHMWHIARRQWAVHIWRIRZ L)
WHGHIYHY R WHIARROQIURP YARQ' HSRAR\MHXVHUZ KLFK FRXTS P DNH WD RUXVAY/\R REVAXUH\KH XGNP DMEHCH LADY RUHIGXHR WHIMRRQSXURDFG I URP XV
HE-ADW Z KHOWRHERN.Q) R FRP P IWUDKG RUDXQEHUP RH. FRX@S SUAHVA! | HIHARUHYHD! LEMIRXY FRXQALHWRUDEM G LGHONLFDMRQ RQVHSOUDMRFFDURYY
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: KUB1Z HKDYH GMIGHE RXUUMN P DI HP HADQG FRP SIOGAH | WP HZ RUN VR GAMAYLI QU LFDQAGTRMWT YA FROGERMG B\ RAUSRMMIORUH MY XVHY Z H FOQERAHMUA
WDAZ H Z LGEH DEG! R GAMPADEDLABI CORURMHULAFMIRMW RQ RAUSDARP KU RXUIUDXG P MIDNRQ HI RW KDYH BHHQ H 1 HRRYH LQ P MIDIY) . FRQXP HUIUDKG DG
SIRMRID) RAUPMEP HY ZH GR H SHRAMKDAKHH HI RW Z LEDUAXOMOQ \WH &RP SI). UFREQ) P DMIDD GZ HIGYHY R UWYHXH WOD Z H KDYH WHHD LQ SURU\ HOY 7KH
&RP S H SHAWUHHOH IRUWHFRHBMGAVIQ  \REHGRZ QLOWHWQIHR R , QDEAWRY FROMP HUIUDKG KDY EHQWHP DMUIRRVR BIXODRY HIRW
0P HGDARULQGAMY Z KIFK KDVLP SRHG DG Z L@FRQMXHR LP SRH LI QI LFDQABMMANRY/ RORXUBXMCHN 6XFK BIXDAY HIRWKDHKDG D5Z HH SHANKEK U XDRY
H 1 RW\R FRQMXH R KDYH D P DMIDODGYHYH LP STRARQ RAUUHYHHY SUR MIELOW DG BXMQHY SIRGHRAW | GRUHDHG FRP SIOFH FRWV WIQURNRQ @P MINRQY DG HKOH-G
YHUI LFDARQUATXLUP HOWP D BHBAHWIQIRNRQ YROP HY D05 GAMISRAQINITHMEP HY ) XUKHP RH \WHHUIXDRY HIRW FRP B.QHGZ LW WHFRWR CECSWY FRP SIOGFH
L UDARKPMUH DUH H SHANG R UKOVQ VKWELGHG SUAKKUH RO RXUI LQDCADDSHIRP DFH . &RQMMHG XVHR RUSTDIRP R | XUKHUVKEK (GBI DORURKNHULCIFMERRY MY FRXS

FRQMXHR DGHYHD O HRARUBMQHW

| ZHIDOR UABIQH IMMY) XVHYRUDGE Q. XVHY RULL RXUXVHY GHRU-DHWHUGY-OR - HQJI DI HP HOAZ 1M RXUSURGXPV DQG VALY RXUBXMQHN RSHDIQY LHXAV DG
ILCOQALDOFRQAWRQP D EHVLIQULFDQ® KDUP HG

2 XUMKFRHW G-5HOB/ RQ RAUCELONV R UARIQ H WM XVHLY DQG DNEPAGHZ. XVALY R LRUHDVH HQI DI HP HOAZ LW RAUSURGXRNV DG VHIYLFHY 7R GRAR Z HP XWAFRQIMHWR R 1 HJ
GOAQ) WKRBILHY DG HOKUH \WDARXU SIRGAW DQG VHYLFHY DH VHHXUH UHITEG! DG HYDILQY) : H P XWADOR H SOJG RXUSIRGEW DG VHYIFHY DG R | HJFRP SHIMYH
WEQRNRQ DG RKHUIHAYLQ DO LRSDIQI® . FURZ GHG DG SUFH VHMYH P DUNAN7 KHIH LY QR DAXUDGFH\KDAZ H Z L@EH CEGIR FRQIMXHWR GR\R \KDAZ HZ L@EHCEGI\R UABQ
RXUPXUHQAKVHLY RUDRIEFAGHZ. XVHY RUNHHS RAUNVHYHIDIHG $Q QP BHUR | CRRYFIQGHIDAYHD O HAMMAUUAMNRD JURZ W DOGHYIDIHP HOMQFOQQ L

t  ZHIDOW IGRUDH ¥ DHHNV R RAUBUDIG DOG \KFFHM X FRP SHM Z W \WH R | HIKIV DG SUFHY RMHUFRP SIQHY RULL RUXVHY RKHZ M LRBDIQI®
HYDIHZ W FRP SHI) SIRGAVDG\HYIFHY LFXAQ) WRHWDAZ HOHXTEGIWR R | HUGHR UIXDRY UDRY

Z HIDORIQWRGFHQE OGP SIRHESIRSENDIGVHYEHY RULL Z HIQMRGAHQE. SIRGAWRMNHYLFH/ARDAHRNVDYRIED WFHYHG
Z HIDOR\XFAAN X LG DG CFTXUHRULQMWMNQ EXMCHARY SURGEWRIMFKGRBILKDAZ HEHIHYHFRXTGS FRP SBP HIWRUH SOQGRXUBMQHW
ZHIDOR\XSSRYQH, D510 G-P DQGRY SERXUHFARVRUL Z HHBRWR \KSSRIWAY SBPXUHIALHYZ 1\ GHI DIYHU-SXBINRQY

\KHUH DUH FKBQI HY LQ VHNP HINTERXVWKH TXODNV RUXVH XQHW R RAUSURGEW DG VHVAHY RUFRGAHQY HDMG R SUYCR. VHRXUMY RURKHUI CRRLY LCFOAEQ)
Z WRAWIP MIRQ FKBQIHVLOQP CRR GYHOXVHUSUH HIHAHI RDAMQ) FDK VR SUKDHY\RROQ

WHUH DUH DGYHYH FKOQ) HYLQRXUSURGAEW DG VHYLFHAKDAIHP DOEDMGE. GIMDIRY UIXDRY DANRIMAY RUGMDIRD
t  ZHIDORP DQEQH MM DAKRU] DARQ/D/Z HOD/RBEIQGH © UNXLHG DR DINRY/ U-IMADIRQY DG QFHAVI RURKUSUIRGEN

s XVHY SHHYQ) %4WRQ DG RKHURY SIREXUHARHY R BH D BDG LOYHIR HQVRUH SHIHAQ) I QU LFDQABRKAY 1Q Y\WWROQ RURKHURY SERXUHHABY PD GRA
GMUHR XD HRAUSURGERW DG VHYLFH

T \WKQFDORURKHUSUREGP VSUAYHOAXVIURP GHIVHUQ) RXUSURGEWDQGVHYLFHYZ W WKH\SHHG | XQRIRDDN VHRXUMY DQG UHITELO \WDARXUXVHYH SHRARU
Ul Z HI DORRKHZ VHJI DQDGP DQEQWHWKWIGE FRQ LGHIFHR RXUXVHY

\WHHDHR BHOVHRXAUW LRGNV HP SR FHRUVHYIFH SURNGHUP VARQGARURKHUXQ RUAHHR CRMNAY \AKRDNFDXVH AR XV RURXUXVHY

WHH DU P RAL LFDBRQVAR RXUI HHP RE-DIFOGQ) DVDUAKOR AOQIHYLQRIMWHDERSIRQR 0D @ VRUUIXOMRY/LP SRUQ) UMAIRQY RUTP LMIRQ/RQ
WHP DINXS DAZ KLFK Z HVHIVARR QR XVAY RWH \FSUDM | ARBQIRNRQ | HHWWDAZ H DU CEGIVR FKOLIHRXUXVHY RUP RAILFDMRQVE. FRP SHIVRLY\R \WHU
IHHP RGHY

Z HIDOR SIRYLGH DAHDXDM PXWRP HIVALYLEHI RURXUXVHY DG UARICEDYHY

UWHXORY DG JRYHIP HQEDERGHY 1Q FRXQMHY/ \WDAZ H BN RUH SBRMRQ H SUAW QHIDRYH YIHZ V \RZ DB/ RY SIREXUHER WHDWG VHYFHY DG PR
BRO3D \WHQAJMWNO LCDAADOX WP RU

¥ Z HRURKHURRP SDQHVIQRXULQGAMNY DHWH\XEWMRANR  DGYHYH P HAD UHSRWRURKHUGH) DYH SXETAW

+H+ +H+ +H+ +

+

) URP WP HVR\WP H FHUBQR! \IHAHI CRRYKDYHQHIDIYHD O HRAMG XMUUAMDNRD JURZ \M DQG HYIDIHP HOAWR YOU L) GIBHY | Z HOUHXTEGIWR P DQEIQRUIGRUDHRXUXV
EDVHDQGXVHUHI I HP HWRXUUHYHOAH DG LQDQRLOOWAXOVP D EHOGYHYHD O HAMG $Q
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GRUDHIQXVHIUAMINRY JURZ \W RUHQIDIHP HWARXCS UHIG-URXUSURGAW DQG HYLFHY W DMERAYHVR XVHY Z KLEK P D, KDYH DQ DGYHYHLP STRARQ RAUBYHH BXMCHN
RSHIDAY WAKOV OOG | (DIRLOCAROAMRY , | RUXVHUIURZ \K UDAMVGRZ VRUGHRIQHY Z HZ L@BEHRP HIGRUDIQI® G-BHIGHRQRXUCELMN R P DQEIQRULGFFDHBYHYR XU
HYDIHP HONIGGP RHIY DIRQIQREHAR GUYHIURZ W R UYHDH

2 XUSURGXRNVDQGVHMAH/DHIURP WP HVR WP HQHI DIYHD FKDUDRWML] HS B\ FRQUXP HUDGYRADR JURXSV \WH P HAD RURHILQ) | HEHUDO WiAM DQG GFDQI RYHLOP HOAR [ LHDY

DQG L \WRVH Q- DAYH FKOUDRALE] DINRQY UAKONQ URAMEMRQY RQ WH | HAY Z H AKDUIHAR XVALY RUBHFRP HIGRUHDUQI® DFRFBIMG B\ FXUHOANRUSRMMDOQHZ. XVHY DQGRURXU
UABLOSDUWEHY RXUUHSXUBMRQ FRXEE EHVLI QULFDQW LP SORMG DOR Z KUK FRX@SP DRLIDED DG DGHYHD LP SAMRXUBXMQHN

&HVEIQP HADUERWKDYHDMHIMG WDADY. \/DQG U XOMRQY/ U LEQ) RY SBRXUMHIAHY DG UHIMMG WDQURNRQY DG DRV VKRXS EH EURDGHUDQG P RIHUAKURRYH | QP 0Q)
FDAV \KHH P HAD WERW A | REXV RO HAY FKOUIHG R XVHY Z KIEK DUH R MY DEBIHG VR EH KLIKFHUWDQ WH | HV WSLFDD FKOUHG B\ EDQNY RUMP LOULQXMMNR)Y Dv'Z HIDD/
P DUHMY BRI Z KIEK DUH DEB0 HE \R B HARARHFRQRP LEDED . YX@HIIE®! FRP P XQWY 7 KH 1 H- GG P DN \KIDADLEY DARALDMS Z W RUNRWY DUH I URP \WP HVR WP H
FKOUTRAL HGE\ FRQMP HUDGYRACR. JURXSVOQGP HAD UHSRWDY SUHEDRY RUCEXMYHZ MKRAWAVRAMQI \WHQP HIRVEHH IWRXHY |, | \WHGH DAYHFKOUIRMY DARQR RXU
P DU ADADLHY DQG RUI HH WKRMUH BHFRP BV LRUDIQI® CFR-BAG B FXUHARUSRAQINOG. XVHY RURUWABIOSDNGHY G-P 0GG | RURXUSURGEN DQG HYFHY FRXG
GFUDH Z KIFK FRXTSKDYHDP DAMUDCOGYHYHH | HRARQRXUBXMQHW UAKOVR RSHIDMRQYDQG ! LQGADOFRAMR)

1 Z HOWHXTEGIVR TXEND DGH | HARHD UVSRIGWR \KAK FKOLIRAL DARQY RULL WHIHDUHP RALLFDARQ/AR RXUI HHP RG-DLFOGQ) DVDUAKIR KO HVIQRMHOERSMNROR
00 @ VRUBIXOMRQ/LP SRUQI UANUFNRQYRUTP LWBANRQ/ROWHP DUNXS DAZ KIFK Z HVHIVARRQWR XY Z HP D H SHUHIFHG-RIGHVIQXVHIE DOV DGR/ DOGRXU
UHDMRQKLSV Z WY RUBARIOSINGHY P D \X 1 HJ Z KLEK FRX@ KDYH D P DMIDODGYHYH H | HRARQ RUBXMGHW UAXOVR RSHDINRQY D06 | LIGADOFROGUWRY $ GAVRID D)
CRMRY/E. RXUFRP SHIYRY \WDADUH AKOBBQIHG B\ XVHLY DOYRTR JURXSV WH P HAD RUJRYHIP HQBODIHZAHY RUHQMWY DY EHQ) DEXMYH RUSUHEDRY  FRXTS UAKANQ RXU
SIRGEN 06 VHYIFHY BHQ) SHHYHS DY XQD | XORU LCBSURSUDM CRIVIMNY RUBXMCHN SURNEHY P HIHD BHFDAH Z H RSHIDM LQ \WH \P H JHIHIDLQBMUHY D/ VKRK

FRP SHIYRLY 6 XFK SHA-BWRQ Z KHKHURUCRAZFRXUDM FRX@KDYHD P DMUDCDGYHYHH | HRRQ RAUBXMCHN URXAVR RSHIDINRQY DG LADCADCARQAWR)

2 XUMADM\ DG 1RREXV RQ GHIMHUIQ) KLIK TXDIW FRP STDQVHDM VR XVH  DQG VHRXUH YAARRIQ UIHDWGS VHMFHY P DL QGRAP O P JH\KRWNMP RUP HAXP WP 1L.QDCADC
HXWV

: HKDYHVENHD DQGH SHAWR FRQMXH\RVENH CRIRQVAKDAZ H EHIHYH CUHLOWH ERINQRMIMVR. RAUXVHY DOG\WHEQY WP LQMIAVR RUBMGHN HYHLL \WRHDAMRY/ R
QRAGHHAOUO PO P 1] H \KRWMP RUPHIXP WP UKV 7KHAH LFOGH H SHIAQ) MIQ! LFDQAP DRI HIDO WRKQFDD DQG GIDOHIRW RQ FRP SOLQ) Z LW @7 V 006
U XONRQ/ WDADUH DESTFCEG\R RUSUIRGEN DG VALYLFHY DG SURMANY RXUDQG RUXVHY GO ) RULQWUZFH RXUFRP SIDFHSHYRGHOFRWOMOSS IPDMY P LAR)
DD 6XEVERNID DOR RXURSHIDNY FRIVZ LK UASHRAR U XOMRQ DQG FRP SIDGFH DUHFRUMDAG Z W RAUNBQORNRQ YROP H/ OGP OG0 GUIYHDE, SD IRDRHP SB

DIURZ LY QP BUR SHIRQGHOR \KSSRVIMHH SDOMRQR RUBXMGHW : HIOR |RAXVRQGIMQI QY WP HIDIHP HIAZ I RAUXVHY WURKIK LQCRYDINRQ DG GHYHBSLQ)

QZ QMY GDAQ) SURSEW DG WAKGREILHY 7 KRH G-AMRQ/P D QRAEH FROMMAMAZ LW \WH\KRWIMP DQGP HIXP WP H SHREMRY/R RUMBRNKREHY DGP D QR
SIRGAHWHEQ WP EHIH IWWDAZ HH SHAZ KIFK FRX@S KDYHDQDGHYHH | HFRARQRXUBXMGHW RSHIDIY UAXOV DQG | LOGADCFRGAWR)

$Q WIQULFDQNEMXSINRQLQ RXUNRNRIVRZDH 1Q RUP DIRQ RURSHDIRCDOAMKQRII\ APV RUDQ. R WHEGRNFKOLQ QHE RNV UHDMG R RUBXMGHW FRXG UKD
IQDEWR XVHYRUIXQG/DQG DGHIHY [P SCRARXUBLDQG DQG UHSXUBANRQ DQG RXUBXMGHW RSHIDIY IHAGV DQG ! LODGADOFRQAURD

2 XUU-SXBANRQ DG CELOMV \R DMEPADGE UABIQ XVHY DO JURZ. RAUBXMQHW G-HIBY RQ RXUCELDI \R RSHIDAM RXUSURGAN DG VHLYLFH/ DAKLIK GYHYR UHICEMN \FODELON
DQGSHURP OFH LGFOGQ) \WHCE@ONV \R SURFHW DG P RARU ROD @0 EDLY \WHWIQLRNRQ/WDARFFXULFURW P XAISBIV WP V 2 XUNRWNY DG \R X D \HCEOW R RXU
XVHLY VR WDQLPAQYAVRRLO DG RXUCELOIN \R RSHDMDADKLI K GYHO CUHG-BHIGHOARQRXUCELOM \R CFRHWNH EGANAKOIQ CHE RNW XQEHDLQ) WH\KSSRIWGYARRQ | RUZ KIFK
CFFHW/ LY G-SHOGHARQ RXUM WP VT CELONY VR CFFHW/ \H LQMCHAY) XU \RH \KFFRAM XODQG FRQMKHG RSHIDIRQ/R - \WAK EGANAKOIQ GHET RN Z LOG-BHIG RQDHERN R
FRP SXAAY P LGHY RUYDICDRY DOGWHUFRQIMMHGRSHIDIRY DOR Z KIEK P D EHIP STRMGE VHYFHIQMIXSNRY/

2 XUNRNY DQG FHYIQ R SERXUHEA. DG EGANKOIQ GHE RIWKDYHH SHIHFHG DQGP D H SHIHTFHIQWH I XUMUH VHYLFH LQMIXSIRQY RUGHI UDEDARQ EHDOHR KDUZ DM
DQG\R I CUHGH HAWRUP DDXQRIRY/ GMMEXMGGHIDOR VHYLFHDQG RMHUR EHDMANY LOUGHAMU-DN EBIN 1Q/ \CEREIH KXP DQHURU YDQEDAP  HOWKDXINAY KXUWIEDGHY/
IGRO/ LUV OOG RKHUCDMIDADIMMY SRZ HUGRWHY QVXSWRY LOMBFRP P XQFDIRQYVHYLIFHY [UDXG P LOMY RUSRDNDOFRQ RV \WMURIMADMEFNY FRP SXARUMLLOHY RU
RKXHUP DZ DUH RURKHURYHQN $ VQRAG HILDH WHWRKQTXHY DOG \VRSKIMIFDARQ XVHG R FRQGAWA EHLDAINY D/Z HID/WH\RXUAH/ DQGVIJHIVR \WHAH DR\ AKOQIHDOG

DUHR \WRQRABFRI Q] HEXQIDWAK DNERNY DUH OXQRKHG RUKDYHEHHRLQ SOFHIRU
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VRPHWPH ZKIFK FRX@S HRQIDM WH LQMIXSIRY 7KH WIBLG HYROMRQ DQG LQFRUDHG DGR R $, WRKQRBILHY [P STV \WHH FRIFHGY |, Q DEAWRD H WIRGE@Y
BQUERNRQY R XV HFRXTS FDXVHRXUN RINVAR RSH.DMDADQ XQFA-B\EE®D \VBZ \SHGRUHYHDI DO

1 D) R RUNRNY DHGMXSMG IRUI). WDRY RUSIRGEN OQG VHYIFH/ P D 100 UAXANY 1Q XQDQIASDMS GMXSNRY/ \BZ HJUASROH WP HY GG GHD V 1Q RAUXVHYT
WIQLRNRQ H HPMRQ DG SUFHMGQ) 106G WIQIANRY LGFRP SBIM RULIFRXUDM DFFRXQIY) BFRAQ) RUSIRFHMQ) R WDQLRIRYY XQDAKRU] HSWIQLRAIRY GRWR XV
LQRP DIRY LGRUDHS GP D5 RQ QP WG XVHU\KSSRWIARUAY XWUFRDIPV FRP STIQN Z W BIXORY RUDQ] DIRY OZ \KW RUHIRFAP HOMAIRY $ SIRRQIHG
LQMUXSINRY LQ \WH DYDOEMN RU BBAEIRY 1Q WH DOCEMN \SHG RJIXGURDIN R RXU SIRGEN 005 VHYLFHY FRXTG KOP RXUBMGHN 6LIQU LFIQARU SHYMAN
LQMUXSWROVLQ RXUMHYLFHY FRXTS FDXVH FXUHARUSRAQIIOXVAY AR EHIHYH\WDARKUNLRNY RVR \EZ CUH DUH XQUAITE®! BDAQ) WHP \R\Z MK \R RXAUFRP SHIVRLY R AR DYRGRU
WBFHWHXVHR RXUSIRGEAN DG \HYLFHY DG FRXES SHIP DOHQ® KOP RAUWBXBINRQ DG ELIGGY 0 RURYHU VR WWHH WOAKDAID W VP | OUH RUMP LOURYHAAXOVLO
AP DIH/\R RAUXVHY W XVHY FRXES VHAN VI QU LFDQAFRP SHODIRQ I URP XV | RUWHUGRWHY DG \WRH FOIP V HYHQ Ll XQMFFHWIXO Z RXGE ONHD EHWP HFRQMP QY UG
FRM® | RUXV\R D3N 3UREGP VZ W \WH UHIDELON RUMARXUMIY R RAUNRAYRUVR\E DUHZ RXES KDWP RAUUEXIMRY DG @P DIHWR RAUUSXIMRQ DG \WHFRWR WP H LQ)
WHHSUREBP VFRXG QHIDIYHD O HARXUBXMCHN RSHIDICY WXV DG ! LCDADCFRIEMR)

%HFDAHZ HIWHD WIXDME P RH . VHYLFHVBXMQHWLQ FHYEQMUMARNRYY LOMIXSINRQ/KDYH UAXEMG LODIGLOWHIXMMHP D UAXOWQUIX@RY \FUMD  DOG\MIQL LFDQARU
SHYMAMNQMUXSIRQY FRXTS BOGWR \LI QU LEDOALGHY DQG SHIGWY DQGP DXEDRY DGR AKOQIHVAR RUBMGHN SRR DG XAP DMD FRXTS FOXVHXVVR GHH LAY
QFHOH/RUEDNQ) QG RMHUUHDIROKLSVAKDAZ HQHHGWR RSHIDMRUSUHYHOARUGHD XVIURP REBQQ) DEAWRIODAKRU] DIRQY U MDNRYYRUTEHQAKDAP D EHUTXUG
I RURKUBXMCGHW

,QDEAMRY Z HDUHFRQMXOD (P SIRVIQY DG XSIUIAQ RXULG RUP DINRQ DG RSHIDIRIO P V DG WRKGRBILHY © HOOR UHD ROWAKREILH/ GYHBSHGE. RKHY DG L
Z H D XTEGIWR FROMMH R RAEIQ QFHOMY | RUNKAK WRKQRERI LY RUTEHQA/ AR \XEWMYAM | RUMP LOUWFKGRBILHY RUBXMQHN FRXE EHDGYHYHD 1P SCRMG |, P SBP HOIMRD
R QZ WMV DG WAKERBILY IV FRP SBf H SHOLYH WP HFRQKP L) DG P D QRABH\MFFHWIXO, | Z H I DIOWR WP HD DQG \KFFHAMXE P SBP HAGHZ. LQRP DIRQ RU
RSHIDARDOW P VDG \MKQRBILEY RULP SURYHP HOVRUXSIUDEHAR H MY LQRIP DARQRURSHDIRIIOX WP VDQGWRKGREILHY RULL VKFK \ VP \/ DOGWWAKGRERILHY/ GR QR
RSHIDA DV LQMGHS WFRXTS KDYH DQ DGYHYH LP STFARQ) RUBXMGHW [QMIDOFRMRY LFXQQ) LOMIDOFRQURY RYHUI ((DIRDOWERWY  RSHDIY AKXV OGG | LQOGALT
FROGURD

YOO\ DQG | LCOQADOLQWMNRDY P D GRASLRMGH EDONQ) VHYFHY RUP D AR VHYMFHY R EXMQAXAY \WDAHIDIH LQ YAWRRQ DQGRU RKMHU R SBRXUHRA DM
DR\ RUDFA-BWAVRRQDVSD, P HOMGFXAQ) [LCDQADCLOWMMURVR LQYHKRLYLQ RXUVHRXUMEY DQGZHP D BHH SRHG\R FRXQMSCLIV UM DVD LHXQV

$ GRRIK DQ® B-UR MJIQILFDQA8 6 EDQNV DQG LYW HONQUMMNRYY \XFK D/* RTP DQ6LRKY &L URXS - 3 0 RUIDD YONR $ P HIFD DG %OANG RN KDYHIQEFDMG
WH ST EHILQDERZ LY \WHUPXMRP HYWR FOLY  DOG LQMNQIARRQ DG RM-URY SIERAUMAHY WHCF-BBIFHDQG XHR Y4\RRQ DG RKMHURY SERXAUBMAR/E. EDQWLY
UHDAYHD XFRPPRQDGP D QHUBHFRP HP DQWHP QGG DQ®P B-UR FRP SIQHY 0JG LQAVIGAY HY DIHG LQ YAWRQ OO RURKHURY SERXUMR. UHDMG CRIYANAY
KDYH EHHOXQTEGIWR | LQG EDQNY RUI LQDGADO QAMMNRO/ WDADUH Z LAIQ) R SURYIGHWMHP Z W EDONGQ) \HYIFHY 6P LMD DQP BHUR FRP SOQHY QG LQAYIGOY RUBXMGHIAY
DARADMG Z W YA\WRQRURKHURY SERXUHEFAHVP D KDYHKOGDQGP D FRQMXHVR KDYHHUH MY EDONGQ) VAYLEHY QVARQIMXHG Z W | LD DO QAMMNROY/LQ UASROH\R
JRYHIP HONFNRQ SOMEX@® LQ&KLCD Z KHHWH U XDRY UASROHR Y SRRXUHIRHYKDVEHHQ\R H FOGHWHUXVHI RURGY FROXP HMIQIRIR)/Z MMOQ&KID : H
DORP D BHXTEG W RAEQ RUP DQEIQWHH VHYLFH | RURUBMQHY 7R GDM Z HKDYH QRAH SHIHTRHG \WAK MKV 1Q LQAQ) EDQNY RUI LQOCADDLQMPANRYY Z LAIQ) \R
SURYIGH VHYLFHY \R XV \KDAKDY KOG D P DMUDOLP STRARQ RAUBXMCHN 1 LCDALDOFRQAWR) RUUAKXAVR RSHIDIRYY 7 KH Gl LEXEV WDAP D) EXMCHAHY \WDABURYLGH YAVER.Q
DOG RUGHIYDYH/ RQ RKMHUGAI MBDDAHAHIMAMS CRAYMEY KDYH DQG P D FRQIMXH\R KDYH LO11QACQ) EDQNY DG | LDGADOLOXMPAIRYY Z LA \R SIRIGHWHP \HYIFHVP D EH
GRUDIQ WHXHXGHVR RY SREXUHER D/DSD P HYW WP DOGKOWP Q) SXETE SHA-BIROR Y SIFRXUMR DG FRXGS GHRUDHRY SERXUHER v XVH XQHVDQGKOP W
SYXETF SHA-BIRQLOWHI XMUH

7 KHSXEDF SHAFBWRQR YAVEROQRURY SIEFXUHR ARXGEHAP DIHG L EDQNRUILDGADO QARG Z HHVR FRHWHIFFRXQVR EMGHAMHHIDIQ) LQYAVWR QDG RURKHU
AU SERXUMHR. UHDMG CRAYMEY 7 KLY FRX@S RFFXUDY DUAKOWR FRP STOGFHUMI FRIMIRYHIP HOAB-IXMIRY RUSXEQF SUAKKUH 7 KHUMN DESTH/AR VHRXUMEV | LUP V FODUDGFH
006 HABP HQMLLPV QDMRIDWEAN DQG GHUYDAYHY RQ FRP P RAWY H AKOQIHY \WH RYHUWH FRXQMU P ONAVDOG WH ' FBRORY 7UMVERP S 7KH DERSIR) RU
[P SBP HQEMRQR P (MUSRIAHY XGVRUBIXDIRYVE \WHHRUMP LOUHMA/ FRXG QHI DAYHD 0 HRARUUHIMRQKLSVZ LW | LDQROCLOMBANRY DQG LP SHEHRXUCELON \R
FROHW/AVRR.Q DG RK-URY SIREXUHTARY AR [ LDAPXUHZRHY 6XK | CRRLY FRXS KDYH D P DALIDODGYHYH H | HAARQ RXUCELQM \R FRQMXH D/DIRQ) FRFHQ RUWR SXKHRXU
IDAD\ DABEDZ KLFK FRXGS XGNP DMY KDYHDP DALIDCOGYHYHH [ HFAARQRXUBXMGHY SIRGHRAN RURSHDIR)VDGKOP LQYHIRLY
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* XHWR XQ DP LODUW DQG \RP H QHI DAYH SXECAW DXRADMG Z WK FU SERXUHCR UHIDAMG EXMQHAHY H MY DG SRMAMOXVHY P D GH FRQLGHGFH LQ FY SEEXUHR
UHIDAG SURGXPWDQGVHMAHY Z KLEK FRXQE QHIDIYHD Dl HRARKUBXMGHY

& SERABR  DQG UHDMS SURGEW DQG VHYLFHY DH BHDVHD G 0 0Q R RXUFRP SHIVRLY DUH XQEAHQHG XQUIXDMS RSHDMZ MKRAWKSHYIMRO B 0Q JRYHEP HOAC
DARRIMEY DG GR QRBURVLGHWWH SXETE Z W MJ QU LFOQA RUP DARQUHIDLEQ) \WHURZ GHYKLS \WIKRXUA P OCDIHP HQAMP  FRISRUDMSUIRMAHY R BHYHPUNY DG UIX@RY
FRP SIDQFH $ VDUAXOVXVHY DOGWHIHHICSXETE P D RHFRQ LGHFHIQRY SERXUMER BXMGHAHY LFXAQ) UIXDAMEBMHAH/ONHRAY

6LCFH \WH LCA-BMRQ R \WH QLI LMD LCDCHDOM VP Q<P HIRXY A SREXUHR  EMCHWHY KDYH BHQ \KHG  LOYHWMDMG RUMOMGERZ Q GH R TUXG P DQSXOWMYH SUIRNAHY/
BEXMWIOOUH DG VHRAUW BBHRHY ,QP QR \WHHLQXNRHY PMRP HY R \KHHBMAAAY Z HIH QRVARP SHODIMS RUP DAHZ KR RIMHUGRAHY / DIHIBEXMHAH/ ONH

XVOHP RHSHIQ \BJHVI RUKDANHYDQGP DZ DHDGP D DOREHP RIHANHD W EHWMUJHVR WHXORMY HIRAP HOARIRY/ ) RUH OP S®1 1QO0 D UPF RHR
\KHZ ROV O HNEDINRP V Z D/KEANHG URXAY LOGWH/R DESUR P DMD P LARQ DGLQ) HAXDY YWNH VHNBGDE®Y XQRQ GIDOANSXWZ W \WWHE\RAMR
1H <RN UHDMG W %dWNCH vV DBIHG P MAMWHR RYHJ PLAROR PAMAP HUDAHN ) XUKHU 1Q \WH [ LWXAKDD R P DVMURY SREXUHR ¢Q3Q) SIMRP V GFOHG

EDONXSWH  UAXAY) LODGWR FRQLGHFHIQSDWASDIOVR  WHG MU0 LQDCADOX WP DG QHI DYH SXETAW \KURXQEQ) RY SRRXUHRA P RHBRDGD

,QDEAURY \WHH KDYH BHHD U-SRIWWDAD LI QI LFDQAZP RXQAR Y SIBRXAUMR. WIEQ) YROP HRQRY SERXUHEA. BXMGHAYLY | CEUFDMS DOG | DDHLQ QDMUH Z W D\SHALLE
| REXVRQXQUHI XTOAG EXMCHARY GFDAG RANGHWHS 6 6XAK USRWP D LQAFDMWDAKH P DNVRURY SERXUHER  BXMQHW DAY MV IQLLFDQ® \P DIBUWIQRKHE LM

XQEHIRRG

: HKDYH HQAUHG LOR DQG P DL 1Q WH I XUMUH HOAUIQR DETXIMMRYY DRILE LQYHWR HON SDU@HIKLSY RUUHIMRQKLSY HOUEY QR Q7 EXMQHAFY NLQAHMUHY/
AYHMYUH/ DG RMHUMDQUORIRYZ KLFK FRXES | LOR DFKLEYHVADMILE REMARHY GMXSWRXURQJIRQ) RSHDIRQYRUUHXONQ RSHDMY Gl LEXGNY GYHWKHDRONRO R

P DQDIHP HOMIDE.OMEYDQGH SHOWY KDUP RXUBXMGQHW DQGGQHIDIYHD LP SDAMRXULHAGVR RSHIDIRQY

,QSXUKNQ RAUBMGHNWDAD\  Z HURMIHD FRIGAENEVAAWRQY DOG HYDDOM RSSRWMQMY | RUSRWEG! CFIXAMWRYY \MDAILE LR HON SONGHIKLSV DGG UHDIRQKLSV
HOUHY/ LQR G2 EXMGHMY NMOAYHIMUIY QYR DG RMHUMBQRNRYY :  HKDYH LQ WH SDUMEFTXULHG RULQMAAMG Q) DQG Z H FRQMMH W VHHN VR DFTXLUH RULQYHIVLO
BEXMQHMY WRKGRBILHY RURKH DAVHN \WWDAZ H EHIHYH FRXTS FRP SBP HOARUH SD0G RUBXMGHW LFOGQ) DFAMURY/R GZ @R BXMQHN \KDADUH DOVFHQAR RU
RANGHR RXUH MM SURGEN OQG VMUY $VZHJIURZ \WH STFH DG VAOBI R RAUDFDAMMRYY PD LGRWDH DG P D LGFOGH @UIHJCFMXAMMRQY WD Z H KDYH GRGH
KIVRUFDED 7 KH LG-QIVIFDIRY HYDODMRY DG QGHIRIDIR) R SRAQIMIDIFTXAMWRY RUMADMILE LM HOAMDQLRNRY/ P D GYHYWKH DAWQMRQ R P DD HP HOADQG HQEC
YOURXY H SHOAY Z KHKHU RU QRAMKAK WIQRNRQY DUH XGIP DMD FRP SBIMG 7 KHIH FOQ BH (R DIXUIGFH \WDAZ H Z LG EH \KFRHMXOLQ LG-OM Q) GURIDNY  OUG
FRQXP P DAY | DYRIEG! WIQLFNRQ RSSRMQMY | Q DEAMRQ R WDQ.CRNRQ DG RSSRMQUY FRAV \KHAH WDQUCANRQY LQYRYH ML H FKDEBQIHY DG UMWY Z KHKHURUGRAKEK
WIQRNRQ/DUHFRP SBIMG D) R Z KIFK FRXGSKOUP RAUBXMQHN DOGQHIDYHD P STAVRXUBAXOVR RSHIDIRYY LGFOGQ) UMWKDN

WHWDQLRMRQP D QRADGDIFHRXUBMCHVARDAD\ RUP D KD RXUJURZ W RUSUR \BELOWY

ZHP D QRABHIEGI\R HRXUHUIXUHG U XY CESURYDYRURKHE VDN FBMQ) FROAWRQVI RUDSURSRHGWEQIRNRQLQDWP HY P DQGHJ RUDAIED
WHWDQLRMROP D \KEMRAVR DEAMR DO XDRY EXUEHAKDADH HFRAARUBXMGHNLQ SRMQIID XQDQIASDAMS DOG\IQLLFDQ® GHDMYHZ DV
ZHP D QRABDI] HDVDIM CARY WMQRORXULQMXT HINRULGRU-DHRXUBYHIH

ZHPD H SHIHFHGIIFOV OGP D QRABH \KFFHAMXOLQ LQAIWDMNY \WKQRBILEY |7 RUBXMGHN HIMSUMH K PV FXGMUH RUP DQDIHP HOARURMHU
SHIRQGHR WHIFTXUHGBMQHN

ZHP D LGAUMIQU LFOQATFTXMMNRFRAV DG WIQMMRQFRW LFOXAQ) LOFRQHAIRQZ LW \KHDAKP SIROR RIRQ) H SHOFAVR WHIFTXUHG EXMQHW
ZHP D QRABDT HWHH SHRMGEHH IWRUM GHILHYI URP WHWEQURMRQLOWHH SHRMGWP HSHIRG RUDADED
ZHPD BHXTEG\RWEOQN SHIRGD

OFTXUHG EMQHWHY RU BXMCHAMHY \RDAVZ H LQYHIMQ P D GRAKDYH DGHDXDOM FRQRY  SURFHWHY DG SURFHSXAUWY \R HQUWUH FRP SIDQAH Z W @Y V DG
UIXOMRY LFOQQ) Z W URSHRAIR GO SUYDR. QDB SIRWANRY DG LQRUP DINRQ VHRXUW DG RAUGH G@IHAH SRAHW P D QRAIGDIN  FRP STDHH
LXHY/ RURKHUICH DI/

s OFIXAUUHS EXMCHAMA] WHRKQRBI\ MRV P D D35 FRP SB[ LW BARXUAH FROMIDQV DG GICR  WHKCREI LFDO AKDBI HY \WDAP DNH IWGLLEXOVDG WP H
FRQXP LQJ \R CAKLHYH\XAK DAHDDMFRQARY SIRAHAHY DG SURAHAU

H +H+ +H+ +H  +H

H+ +H+ +H+ +
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¥ ZHPD IDORIGQW RUDAAWVWHP DQWGEHR FHIBQMHONY WKRIFRP LQIV RURKHUALURP \WRAHY SURWR CFTXUQ) RULQYRANY) LODBEXMHY Z KIFK
FRAG UAXAONQ DEAWRDA LADCADO

1  CIDDUIXDRY RUE H SRXUHOGGP D \KEWRAKV\R DEAMRIOFRRY SRIFHY SURAHGUY (CEOMY GMDIRY FRWR FRP SIDgFH RUWP HADIRY RU
RKHUDGYHYHH | FAVRQRXUBXMGHW RSHIDMY UAXOV RUILQDGADCFRGAMR)

ZHP D KDYHG! LEXEV HOMIQ) LORGH. P DUNANAIP HOVRUQHZ. JHRIULSKUE WLUMRUEY
ZHP D BHXTEGIWR EQWHXHY YHIERY DOGSOMHYR DFTXUGEMQHY
WHHP D EHOZ IWRUBIXDAY CRIRQ/UAXENY |URP \WHWEQLRMRD

WHHP D EHUMWYDRRADAG Z W XQGAMWGVHRXUNY Z HONGHARY R EHIDAENY RUVHRXUMY BUHTAKHY RULGA.GHOWV DFRP SDQHVKDAZ HOFTXUWHRUZ W Z KLFK
ZHPD FRP BCHRUSINGH)

\KHHP D' BHEADCDG 1 RUAI QUHI XOWRQ CESTAEGIR WHILQM CDNRDOCRNYAY R RUBXMCHW DG \WHEXMHWHY/Z HOFTXUWH DG
CFTXAMMRQY FRX@ UNXAOQAOMYHMAXOFHYR - HDAW VHRXUMHY RAKHLCPXUWHIFHR GEW

H+ +H+ +H+ +

+H  +H

$OR LOWHIXMHZ HP D FRRHR G YHIWAHMZQBMGHARY SIRGAW ROV || Z HG-AGHR\HIDXHVRUDEXMGHY Z HP D KDYHA!  LEXEV REBEQQ) \MP VIFF-B\IE®
R XVLQDWP HY P DJHJ RUDADID $ GAMRDE ZHP D H SHIHIH QLI LEXOV WEODIY RMERWRVR  RUHNH BXMQHRY LRXUBRW R UYHXH RUH SHIHFH GHIDMYH
LP SCAWRQP DUILQY RUZ HP D QRATFKLHYHWH GRMUHG DA LF DQG | LQDCADOEHH W 6XFK SRMIOABQCRNRQ/P D DOR GHIDN TFKLHYHP HUWR RXUMRDADLE REMARYHY FDOH
XV \R LGFXU DEAWRIOH SHOHY GUXSWKHIRUHP SBR HH UHIIRQKLSY DG H SRH XV R XQDQIASDMSG RURYJRQ) REQIDIRYY DQG (CEOMY IGFOAQ) D/ D UAKOR RXU
LGP QUIFDIRQREQIDARY/ ) XUKHJ GAUQY \WHSHIGHR R DAYHMMUH Z HP D' EHVKEMRAR UMAKFK DvDGHRICHIQWHEMGHMR BEHAYHIMG GWR HP S HV XVHY
RUVKSSTHY DG WH UMN WDARHWIQORNRQ P D GRAVFRH 0Q R Z KIFK Z RX@ KDYH D P DMUDODGYHYH H 1 HRARQ WH EXMGHW R BH G YHIAG DG RAUUABQHS BXMCHN || D
AYHANMHLY RAVRP SBIAGIRUDQ BDRY Z HP D GRABH CEGIVR | LG DERKHUEX HURQWH\P H\MP V DOGZ HP D KDYHLGRXUWHG LI QU LEDOAFRVZ KRAVIKH FRUIMERG Q)
EHHIW

- RQAYHOXUA/ DQG P LGRUMW LMY HONVLQKHIHO® LQRYH DBWHUGHIBHR FROURORYHUBXMGHW RSHDIRYY WHIE, SRMMDED LGRUDIQ) \KH | LDGADD GI 00 RSHIDIRTO
WIXORY  DOQGRU FRP SIOGRH UMY DWVRALDMG Z W \WH NRQAYHMUH RU P LGRUMY LOYHWR HQV, Q DEAWRD ZH PD. BH G-BHIG-OAMRQ MIQAWYHIMUH SONGHY FROARTY
RFNKREHY P D HP HQWRURKHUSHYIRQY RUHQIM¥Y Z KR FRQUROMP DG ZKR P D, KDYH EXMGHW LOMIMV VDADLHY RUJ RO \KDADUH LOFRQUMMOAZ 1AW RXY 96MGHW
GAMRYYRURKHUDRMRQ/ RURP IWIRQVR \H NRLQAYHOMUH SDVGHY FROARTI) WRANKREEHY P O HP HOARURKHUSHIRQY RUHQIMYY Z KR FRQWROM-P P D DGHYHD O HAW
WHYDOHR RXULQMIT HOMMXOVQ QN DIRQRUIX@RY CRIRQDIDOQNXY OGP D RKHZ IVHAEP DIJHRXUUBXBMRQ DG EUGG

2 XUBXMQHNFRXGS EHKDLP H3 1L Z HDUHXQDEGR DFRXUDAD | RIHFDWAE-P DG RUVARR.Q DQGWR DEHTXDMD P DODIHRXUYAVER.Q EDIQRHYDOGNRWN LOYHIRY

: HIQMWNEIRDED LQRXUBXMQHN DGG \KAK LOYHWR HVOUWH SOMID GUIYHOE, RXUH SHRBIRQVR \WH I XMUHKFFHNVR 9ARROQ $ QLITELAW \R FRUHA® | RUFDWARH\XFRHY
R YARRQFRXGKOP RUBMGHY ) RUH TP SO Z HP XWWRUHFDIWRRN LOMHIRY GHHBY DG H SHOHYEDHE RQRXUHAP DMV/R | XWUH G-P DG | RUYAVER.Q DG RAUSUIRGEN
DQG HYIAHY DQG STRH RGAY | RUNRNY VK LEHQ® LQ DGYDFH Z W RAUWLLG SOV \KSSTHY | Q DEAURY Z HP XWAYRUFDING-P DQG | RUYARROQWR P DQBQ RUKREQIVR
YAVERIQ DAY | LELHQABYH R P HANDMRP HUGHHB/ Z KLGIP LQP 1] Q) WH SRAMIOMR KRG Y4\RRLQ DABYHY WDNFRXS \KEMPAKV R \LI QU LEDQMN SRUKUHWR SUFH YROWMDN 2 XU
CELOW \R CFPXUDMD | RUFDINGHP DG | RUVAVWRQ QG FROMTXHD®  RAUSIRGAN OUG VHYLIFHY FRXGEHDIHRMGE, PDQ ICRRLY LFOGQ) MLFUDHRIGFUIDHIQGP DG
I RIVARR QR RURXUFRP SHIMRAT SURSENVRUMAYLIFHY FKOQIHVIQIHIHICP DNAARUHARQRP LE FROBMRYY DG BXMQHN FRAKUAY

1 Z HXQEWANP DMG-P DQG | RURXUSURGAVRUVAYLEHY WHAXSSTHYR RUNRWYP D GRAEHCEGIVR GHIYHUNK | LAHATXOQIMAR P HAAKHGP OQG DQGZ HP D H SHIHFH
DKRMWHR NRAVIRUG-SE P HYW, | Z HRYHIMWIP DM G-P 05 | RURKUSUIRGEW OQG VHYIFH/ ZHP D SXUADH RUGDHH AW NRAY DG \WH H FHWNRNP D BHFRPH
RERBIMRURMVR @M Z KIFK P D UAXONQ Z UM GRZ QVRUZ UMM R IV OGWH\OBIR H FHWNRNY DAGVARXQMG SUFHY Z KIFK FRYXGS GHIDAYHD 1P SCRARXURSHIDIY UKV
DOGRAUBMCHN

&UW SREXUHRA BEDDCHY LORXAQ) WH RY SREXUH R EDDCAHY ZH P DQMOQ | RURXURZ Q DFFRXQARURY SIRFXUHOR  EDDQAHY \WWDAP D BEH P DIQBICHG |RUXV DQG DQ
LOHY HOWVLQ RN SIREXUHR  LV\XBWMRWR YRDWBI P DUINHABURHY 1P SDULP HOWDQGRNMHUUMVRE W

: HKOGBSK P DMD P LA@RQ DG PLORQR RYSRRXUHRA DVR ' HRP B DG HRPBU UHSHRAHD 7KHSURVR RY SREXUHARH/ KDYH
BHOKLIKO YRDWBIDQGP D FRQMXH R BH YRDMBILQWHI XMUH LFXAQ) D/DUAXOR YDURXY
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DWRADMS UM\ DG XGRHIMQIWWY ) RUH P S® WH SIHYOB{FH R RY SREXUHER LV D UBHDRYHD BHRHQAHIG DG WH &Y WP DERSWRQ R RV SREXUHRA B LOYHIRY
FRQXP HY DG EXMHMAYUHP DOQVXARHIBIQ 7KHORNR DS MADORP  HIDOAHRQWHKCRBI\ | RUFBHDINRQ H LMMIFH DG WBQURNRBOYDICDARQ DG G-HHHADT DNRQP D
\EMPVAY SIREXUHARMT LOKMUW R \KH WUHDAR P DIARXY DAV DG WHKRBILFDORBVRBVAHFH @ H PXUH® KRG RY SERXUHR  ERK DV DQ LOQYHWY HQAMDQG |RU
RSHDNRDOSXERAY 7R \WH H \MAKH P DINHAYDOH R WH %4WROQ Z H KR FRQMXHY R GHRUHDVH UHDMYH VR \WH SXUAKDH SURHY RXUINLCDCADOFRQGWRQ P D BH DGYHYHD
P SCAMG

0 RIRYHJ SXUXDQAR S FFRXQIY 6\BEB/8 SDM1 R ,QEQILERY? * RRZL@DG2 WHI &U SR$WHNV Z HIFRXQNVRURXUTXDD\ 1QJ) RY SIR DAVHVDADUYDOH
Z W ROQIH 1Q 1 QUYDOH WRIQ] HG 1Q GHAIGRRP HHOFK WHBRWQ) SHIRG $ FRAGQIO  LARHDAY DG GHRUHDAHY LQ WH P DINHAYDOH R RXURY SIR DWHIV DUH UH GRMG LQ RXU
RSHDIY) WXV LQWH SHIRGLQZ KIFK \KRK FKBQIHY RARXU $ VD IHKXOVRAUHAKWVR RSHDIWRQ/P D BEH\KEMPAR LRUDHE YRDIWDWY GXAH WR | ORXDNRQYLQ\WH P DINHABURH/
R RXURY SR DWHV

SURVR WHDGRMRQR WY IXLEIFH RY SIR DMV Z HIH CFFRXQAG | RUDV LQEH LM QVHG LQIBQILEGI DAV XQEHUZ KLIFK G-RUDAYLQP DINHAYCOH EHBZ. FOW LQ) YOOHZ HM
WFRIQ] HG DVLP SOUP HOWKDUHY Z KIGIVKEVHNXHQAGRSDAYLQP DINHAYDOHZ HHQRABFRIQ] HEXQMAVERIMRY 7 KHORSWROR $ 68 HIP LCDM/WMLYDX P P HMF
LP SO HWP RGH0I RUDXDM LY Y SR DRHV

1 \KHUH DUH1 XUWUH FKOQ) HY LQ CESTFCE®! DFFRXQIG) LXBY RULQAM SUABANRQ/ \KDABITXLUM XV FKDQI HWH P DQHULQ Z KLFK Z HOFFRXQIVRURXURY SR DXV \IFK FKDQIHY FRX@
KDYHDP DMUDCH | HARQRXUI LDGADOUAXOVOGG WHP DNABUEHR RAUBDNS$ FRP P ROWEN

2 XUI DLOUHVR D HI XDUG DQG P DQDIHRXUWILG SDUVRSHDRLY U SR DXVHVFRXGS DGYHIHD LP STRARKUBXMGHW RSHDIQY MA@V DQG ! LODGADFROAUR)

: HEHIHYHRXUSRIAHY SURFHBXUY RSHDMRDOFRQURY DQG FROURY RYHUI LOGADOUWERMY. SIRMAKYIURP. P DMUIDOUMWAXURXGAQ) WH\DIHIXOEQ) R \WAH DMV DG
FROQEV R QMY 2 XU LCDGACOMEAP HOV DG GVFBRAKUA DV D Z KR! DUH DYDMEG! WURIK SHIRGF 1LOQIV R D TXOWM® EDMY DG FRP SIOQAZ W DQQC0D<@EW
TP HQVR $ WFG! R 5 HIXOWNRQG |

$Q ITHONVE XV\RP DQEQRNIHXDAEQ SIRRHEW SHHYHSRURKHZ VH FRXG KDP RAUBXMHW RSHDIY XAV DG LQDGADOFARBWR) $ FRAQO Z H\INH
MABV R HQXUH WG SOV RSHIDRUZ DBV DUH BZ D VVHRXUH 7 KILG SDW RSHIDRUZ DAV OUH P DQEICHS 1Q WHURZ Q\VHIUWHIDIMG Z DEBW: - H\OHIXOUG RY SR DWVHV XMQJ
SURSUHBY WHKCRBI\ DG RSHIDAROSURAHAHY & SIR DAVAVOH QRN XOIM-GE DR JRYHOP HQNRUIRHIP HQADIHR - KRZ HYHJZ HKDYHLQXUDAH DI OQWWRW R \KHH
DWHNVDHIQXUBHG XQEHURXULQWUDFHSRIA  FRYHIIHDYRXAURZ QRY SIR DWHNVI RURSHDNRDOBXUBRHY

$Q PDMIDODOWE XV\RP DQBQWHGHHADY FROMRY SRIAH/ SRAHEKUWARMR P DI HWH Y SR DAHVZ HKRG | RURKURZ QRSHIDI SXUSRHY FRX@S DOR DEHYHD
[P STAMRUBXMCHY RSHDIY UAXOV DG | L(DADCFROGUR)

&\ EHHRXUW \KU-DV FROMXH R LQPUFDVH 1O 1 UHTXHOR. DG VRSKIVIFDINRY D \XFFRHM XOR EHHRXUNY DN FRXTS LOMIXSARI GMXSARXULQ RUP DINRQ RURSHDIRIC
WRKQRBI\ W MR V RUFDXVH WWH GRW R FRQ LGHQIDORU SURARMG G Z KLFK. FRX@ GMXSWRXUBXMQHW |RUAH XVAR LOFXUH FRALYH FRUV FDXVH UHSX\BAMRCDOKDP DG
DOHIHD DI HAWRXUBXMQHN

7KHM] HOQG FRP SBf LW R RXULQ RUP DINRQ OG RSHDNRIOAFKGREI\ VK AP VP DNHVXFK Wk APV SRMMDED YXQH.IEGIVR VHLYLFH LOMUXSWRQV RR HRXUMY EBHIFKHY | URP
LCDGYHWONRULQAMMRDODRMR)YE. RAUHP SR HVRUYHIERY RUIURP DMIFNWVE. P DIFLRXV\KLLG SOMEY 6XFK DNV DUHR - HYHULGRUDUQ) GYHY R \RSKIIFDINRQ DG O
P DGHE JURXSVDQGIAYIGONZ MW DZ IGHUIIHR P RMWHVOIGH SHINH :  KIBIZ HKDYHLQYHAAMGLOWHSIRMAROR GO DQGLQ RUP DINRQ DG RSHDIRDOMKREI\  WHH
FOQ EH QR DIXUIGFHWDARXUH | RWW Z LEISUHYHDARUTXLEND LGHQIA VHLYLFH LOMUXSIRQY RUMHRXUMY BBERKHY © HP DQEQ R BHUACELON LOXUIGFH KRZ HYHU \MLY LQKUDGFH
P D GRABH\X | LFLHQAR FRYHRHI LCDQRLOD BI 00 EXMGHN RUS-SXBMRTOBRAA/WDAP D UAKOVURP DOLOMIXSNRORUEWIK R RXAUM APV $ Q \KFK LOAMIXSINRQRUBLHIFK
R RXUM PV FRXGS CEYHYHD O HRARXUBXMQHA RSHIDIRQY DG UAKOMQWH GRW R FUMPADORUVHQMYH FRQ LGHMIOLQ RIP DRQ RULQAMBRXDOSURSHY DG FRXTS UAXONQ
1LCDQADO G 00 BXMCHN DG U-SXABMRICKOLP \RXV

/ MY DINRQ RULQYHWM DIRQVLQYROLQJ XV RXUDI HWRURKHJFRQUDAMDCFRX QM SO FRX@S UAKONQ P DMIDOANBP HOW [ LGH/RUSHCDBDQGP D DEHYHD DI HRARKU
EXMGHW | LCDQADOFRQAWRQ DOGUHKWVR RSHDIRY/

: HKDMHBHD DG IQWH IXMHPD BEH \XBEWRAR DEBI DARY/ DG ARP SMQN WDAQEVIGOY RUHMHY KDYH XVHG RXU SURGEN DG VHVAHY | RUTUDXG LQGHHG P RH
WDQMHY D/ Z HDDV AHMMQ P RH @XQGHIQ) LAWY RUDY SOWR RWHJ RUP LGBODRIMMY ZKIFK P D BAXANQ 1LCHY SHIDBW MGIP HQV \VHNBP HQV DG QM DINRQ
H SHOH : HOOR DHWHEMPWURP WP HVR WP HR' QUM DNRQ UHDMMG W RAUBXMCHW 7 KHRXAWRP HR \XFK DIBI DR/ FRP SMQN FOEP VG QM DNRQ FORNEHSWHARMG

5 HIXORY D5MGHADOSURAHHEQIV DG SRAMQNIIDGHYHGYHESP HOVIQFRQGHAIROZ W RYIRQ) QMDNRQP D DEYHYHD O HAWRKUBXMGHW | LDGRDCFROAWR GG WMV
R RSHDIRY/ 7KHHP D DOR EHOGYHYHSETRW DARADAGZ W QF \KWDGLQHAN DARY/
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\KDWFRXQB G-FUHDH LG STV DQG FRQXP HUXVH DQG CFAFBBFHR . RXUSUIRGEW DG \VHYLFHY $ GAURTD RUBMGHVP D EHWH\KEMPAR FOW CRMRQ O \KVLFOGQ)
VHRXUMEY O DARY WHIXOWRLY  DRNRQY DOG LOHWM DARQY DG RMHUIHHDODMDARY 7 KHRXFRP HR FIW CRNR) Q7 \MW LFOGQ) VHRXUMA/ QDARY WHIXDRY CRNRDY/
DG LOYHWM DARQY DG RKHJ @M DIRQ LV Gl LEXOWR DAAW RUTXOQM BXVWP D LGFOGH VKEWBRMO! LGHY DQG H SHRAY DV'Z HDDY \KH BYRADNRQ R UTXLUHG DR DNRQY
U MDARYY RUTEHQAY RUWH GW R DESURYHS WMV Z KIFK FRXQS KDYH D P DRMUDDDGYHYH HIHRARY RAUBXMCHY [ LQOCADDSRARY DG UAKAV R RSHIDNRQY RUXVHYT
FRQLGHIFH LQ RAUBMCHY 3@QNVRUUIXDRY DIHFAHY 1O WHH QZ MW CRIRY/ RUIQMMIDIRY P D VHHN BFRHY R YHY @UH RULGEHMP DM CP RXQN OGG \WH
P JQWEHR \WHHIRRY/P D UP DQXNRZ QI RUKEWIQMIOSHIRG/R WP H 7 KH FRWYR GH HIG RUMAMB! | XWUH O MW RULQAHIMIDARQY/P D EHWIQI LFDQW, Q DEAMR)
LP SURSHUDRRYMY @ \MWRULQAHA DARQYLQYRYLQY WLLGSDMAYP D DEYHIHD LP STRARXUBXMCHNRSHDIRQ/RUS-EXBNROHHOL Z HOHQRAAUWA® LORYHS

0 CNVRUEDGN | DLOUH RUVKWERLQHG | LODQADCP DINANGITXIAW RULEITXIGW DWRXURBDUQ)  FDWK P DRI HP HOWDQG PXWRE DA LDQALDOLQUMMNRQY FRXQS DGYHIHD Dl HAWRXU
EXMGHW | LCDQADOFRQAWRQ DOGUHKOVR RSHDIRY/

© HIDFH FHYSEQ UMWY LQWH HYHDAR DVKWEBECHS GAAMIRIDIRO R | LQOGALDOP DINHADINXGW DvZ HIDVLQWWH HYHAR \XWEGHG GAMIR DNRQ LQWHATXAW RUIDOWH R RXU
FOOUQ FDK P DI HP HWDOG PARGDO LDROOQMMANRYY | QSDMFX@U

t  ZHPD BHXTEGIR CFFHWI XQB/1Q RAUG-ERIMIFFRXQVRQDWP HY EDAY $Q UAKXENY GHHGVR CFFHW RKHVRXUAHVR @RXGW ROMRWMP ERIRZ 1)
Z RX@G LGFWDH RAUFRIW $Q GHI  RULTELON R VB WEQLRNRYY Z LW XVHY RURXU FRQUERMOIOFRXQIM SO FRXTS DEYHYHD P STRARXU BXMGHW
I LDCADOFROAMRQ DG UAKOVR RSHIDARY/

T IQWHHHMR DP DMUEDICN | DOUH RURKHUDGHYH  LDGADOHYHAP STRMY) Z KHH RXUFDK. FDWK HIXLYDBOWV DG LQMPAEHDUQ) G-SRIW DUH KHTS Z H
FRXGS | CFHP DVMUUMNYVR WHUHFRYHY R VKK G-BRIW $VR ' HAHP BHU OSSR LP DMD PLARQR RXU P LARQIQFDK FDWK HIXLYDBQW

DG LQMIANEDUQ) G-BRIWZ DV (RAVKEMPVYR LQXUDERH SURMRNRQ D) LOWBRWRUZ DVIQH AHWR WHG-SRIWQUXUDRH TP IWDNEDN

T IXUKHU \R | CROBMWH SXUADIQ) SRRV | RUVARRIQ RQWH R SERXAUMA. H AOHRSHDAMGE * HPLQL7OMARP SI) // & ZHP OQEQDP QP XP
86' EDDEFHQHEG!I RUDQIASDMGYMRRQSXUKDAVIRUDQ JLYHD@ DORUDSRMROR Z KIEK P D RABH\KEMAMR LQXUDFHSURMANRQ DI IQMERN

T RAUH MY GEWLDEAQ) DIUHP HWDB\RXUAHVR 1XQAQ | RURUFR SRIDAMWEQORMR)Y DG ANXAW GHB/ | D) R \WHGQEHY SOMASDIY [QRXUGEW
ICOAQ) DIBHP HONZ HHXQEGIRUXQZ LI \R | XOLAIWGLEQ) FRP P WK HWR XV RUMRIWALP @AW DQG CEON R HY DI HIQFR SR DMWIQLRIRYY
\KFK DVEFTXMMRQY FRXGSEHDGYHIHD O HRAMG DG

t  ZHPD BHXTEGI\RERURZ |URP |L(DRCOQNMIRGY RUQKAMMNRDOLQYHARY RQ | DYRIEGI\MP V Z KIFK FRXTS DGHYHD 1P STRARXUCELON R SXUKHRXU
JURZ\W\ADAD\ DOGIXQGNH DMILE LQWDAYH/

1 1 LCDAOOATXGEW GHMIRIDAY WHH FOQ EH QR DAXUDGRH Z H Z LQRAH SHIHRH DO DEYHYH HIHAWZ KIFK P D EH P DAMUIDD RQ RXUCEMY W CFFHW FDSMIDDQG RQ RXU
BEXMGHW | ((DIADCFROGWRO DG XOVR RSHDIRY/

2 XUWHHWDEGIWRZ W LORXAQ] 1Q RAUMBVLRIRQ YRXP H P D QRAEHIQAFDIYHR RXUIXMUHIURZ\K 2 XUWDELGJURZ W DOR P DNHY WAL | LEXOWR HYDOXDW RXUIX\WMUH
SIRSHAWDQGP D LCRUHOHWHUM DWW HZ LACRABHVXFRHW XO

2 XUUYHGH Z DV D5SUR LP DMD P LARQIQ 0% PLARQIQ : HKOHUAO® H SHIHFHG JURZ W LQ RAUMBQIRNRQ YROP HIURP \WH\ HILY HIGG
CHPEHU \R' HHP B + RZ HYHJ HYHQU RUMBQUERNRQ YROP H FRQIMXH/ R LGFUDH Z HH SHRARDARXUJI URZ \K UDM Z L@GHRICH LOWH | X\MUH DV D UAXO)
R DYOUHIV R |CRRY LFOAQ) WHLGRWDIQ) VFIBIR RAUBMGHN G HEQN LOR \WH P DNAADGG WH P DMIDIRQR WHO% 0 RSHDRULGBMN 2 YHODIWRZ W R RXU
WIQRINRQ YROP HG-SHIB/ RQD QP EHUR ICRRY DQGZHP D RAVKFFHWMX@ CFFRP SO RXURBMAIYHY Z KLFK P DNV MGL LEXOYRUXV R | RUFDIARXUI XMUH RSHIDICY
WKV , | \KH DAXP SIRQ/\WDAZ H XVH VR STIQ RAUBXMQHW DUH LR RAARURKDQIH LQ UHTRNRQ\VR FKDQIHY LQ RXUP DUNAWRULL Z H DU XCQTEGIWR P DQEQ RUIURZ. WEQLRIRD
YROP B/ RAUMBRN SUFHFRX@S EH YRDMWB! DQGIWP D EHGL | LEXOWR DFKLHYH DG P OQEQSR MELON $ GAWREID U Z HICOR DEAHM\KHUMYOGG Gl LEXGAKDAZ HI DFH
LFOGQ) \WRH DARFDAG Z 1\ \KH | CRRLY QMG CERYH D/ Z HIDDY/ \WRH GARUEHG HYHZ KHJLQWLY/3 510N ) DRRLY VHRIRD RXUJURZ \K UDM Z LGDEH DGYHYHD DI HRAMG < RX
KRXGE CRABD RORXULAXOVI RUDQ SURUTXOWAM® RUDQQXOCSHIRGYD/ID [QAFDIROR RXUIXXUHWIQIRNRQ YROP H/RUUHYHHIURZ
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7KHIXUNHU GYHBSP HOADQG DFRF-BBQFHR FY SIFERXUHR. QHEZRINV DQG RNHU R SBPXUHEALEY Z KLFK U-BLRHAD Q7 DQG LDSLGY FKDQILQ) LQGAMY  DUH \KEMPAR D
YOUHNV R 1 DRRLY WWDADLH G LEXOWR SLHAFADQG HYDOOWM 7 KH\EZIQ) RUMRSSQ) R \WH GYHESP HOARU DFR-BIEGRH R ALJMEODWHAK WP VP D DGHIHD O [ HRADQ
LOYRIR HOANQ XV

& SERABCR WDAPD BHXWHG\R BX DG VHDIRRGY OGG HYAHY [PRY RMHUWIQIV OHD G DG WHGY HROLQ) LQBMY Z KIEK LY \KEMPMR D KLIK GOUH R
XRBIQN 7 KHICRRYDH HRAMY WHI XUWHUGHYHESP HWR \WHAIMICDAHAQGAMY  DvZ HODARHAI MICDAHNHE R LGFOXGH

T FRMXHGZ REOZ LGHIURZ W LQWHDERSWRQDIG XHR R SREXUHARY

t  JRYHIP HOEOOWG TXOLIRYHP HIEDUH XDNRQ R FY SERXUHEAHY OO WHUXH RUUBMMANRY/ R RUUIXDNRQ R CFFHW R OQG RSHDIRQ R \WH QI
DAHAHE RINRMP LOURY SERUHER W VPV

\WHP DQMDCFHOQGE GHYHBSP HYWR WHRSHD \RXUH\R I DHSIRRFARCR Y SIBRXUHA GHEZRW

FBQIHVIQRRQXP HIG-P RIUDBKLRY DG SXETF MUY DQG SUH HIHRHY

\WHDYDDEMN DG SRSXOUNY R RKHJIRP VRUP HKRG/R EX\ 1Q) DG\HIY JRROVOQGHYIRHY LFOAQ) G P HIQVR XMQ) | IDARXUHEFHY
JHHDOHRERP IF FROAWRY/ DG WHUH XDRY HYLREP HOAHDMY \RAY SRRUHERA DG

WHLP SCA/R BIXDRLYI RAXMQ) RQRY SERXUMHIAHYDOG QLI MIDHRXUMY DQG\WH FRAV DWRADMG Z W \KAK B XORY RYHILIKW

$ GFICHIQWHSRSXTUW RUDFAHBICFHR WHGLI MBCDWHACHE RN FRX@ CEYHYHD O HAADQLOYHAR HQAQXY

H+ +H+ +H+ +H+ +H +H

© HOW RUP D LOWHI XUMUH BH\XVA-BUEBIVR UMY DUMQY) 1URP GMXSURQVLQRY SR DXHNP DNV 6XFK UMWY FRXG SRMIDD XD [P RY RMHAMQIV
WHG-BUHADIRQR LOMHMY HAVKHBLOXV LFOGQ) WHG-BUHADMRQIQWHSUFHR RAUSXECF® WG
GHUDHEXVHIGHP DG RURXUSUIRGEN DQGVHYEHY

ICDAQ) MR XY LFXQQ) UHIMY R RXUCELOW \R REEQHTXW DG G-EWLGDGAQ)

(FUDHEEIH/RUP SOLP HOWVR \WHRY SR DXHVKHBE XV

®0DOSUIRHHAQIVDQGIRYH.IP HOAQYHXN DMRQYLQYRVLQ) XVRURXUDH LIDAM/RURMHAMLE SOMW/Z WK Z KIFK Z HARBXMGHW RU
(QEUPNIMMR RUBMGHN GHR DY DEYHYHLP SCRAR UHAHQARU XU RY SR P DNHABMXSIR)YRORXUXVHY \KSSTHY RURKHUFRXQM.SDME

H+ +H+ +H+ +H+ +H +H

$CAWRDO® DINRIK ZHDH QRAGUHRA® ARQGHARMS W UHRHARY SIR P DOVHAHYHQV ZHP D MDVKI | HJ BBXBIRBOKDOP GH R RXUDMRADNRY Z 1M \WH RY SIREXUHERA
LMY 1Q MKWR WH UHRHAGMXSWRO LQ RUDYD WXOWR 0 1XMUH GMXSINRYY 1Q WH Y SIR DAHAP DINHV 6 SHALLIFDD  UHRHOAQHI DRYH SXETHW WP P LQJ TURP \KHH

P DONHABMXSWRQ/ DG VSHXDNRQR - SRMANDT XMUHAVOSWRY LABHDH/RXUUIM R WHBSXBMRDCKOP MP SO B DARADNRQZ W \WHLQGMY

) XU DQ 1 XMUH P DNAANEMOXSIRQY UK 1O RYHIDDGHRU DG LOMMNQ VAR FRXG KOP RAUBMGHN 7 KHSUYDBIFHR Y SERXUMEA. LD UHDIYHY BAHWHEG
DOGWHERY \MP DRSIRQR FY SERUHER B LOMIRLY FROMXP HY DIGEXMGHARVUP DQ/XGFHIEQ

7KHQ®P B-UR XVHUWDQUIRNRYY DG RAUMBQUERIRY YROP Hy LV SO G-BHIGHARQ\WH SUFH R 94\WRQ Dv'Z HIDDY \KH DARADKG G-P OQG | RUBXA LY \HIY) DG \WDAQY
YAVRRQ Z KIFK FOQ BH DQG KIMRUFDID KDYHEHHD YRDMB! |, | \KFK SUFHYGHRICH WHQ® BHUR XVHMEQIAMRQY RURUMBQUIRNRQ YROP HYFRXTS GHRUDH $ VKAK D WK
GRIGHY/ RUDQ GRIGHVIQWHSUFHR YRR QRUP DNHMITXAW | RURY SERXUHER JHHDD P D UAKOMQEZ HAMRBCUYHXHR XV GHR DO DARADME GRUDHIQGP 06
| RURXUSURGEN DG VHYLIEHY 7 KHSUFHOGG\WIAQ) YROP HR D) RY SERAUMER  LGFOGQ) YARRQ LVAKEMPAR I QI LFDQMGRHIEQN DOG YRDMWY G-8HIEQ) RQDQ®P BU
R ICARY DV QRS HYHZ KHH LO KLY VHRIRQ XQEHUWH \KEKHDAQ 32 2 XUWDQUOANRY YROP HP D, EH SDUN@® G-BHIG-DARQ\WH SUFHY/R 9YARRQ Z HVHD Z KIEK FDQEH
YRIB! , | VKA SUFHY/GHROCH \WHYROP HR XVHUWDQUDRRQY FRXES GHFUHDVHDQG RAUBXMGHN RSHDIY UAKXOV DQG I LDGADOFRQEMRQ Z RXG EHDGHIHD DIHRAMS
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$ GHIHGYHESP HOWD HAMY) WH I LCDQALDOWAYAHVIQGAMAL VKK DV DRMDOHYHOWRUFRGRHLOVLOYROLQ) @NXIAW GH DXV RUGRQ SHURP DGRHE 1LCDQADCLOWMMNRY
RUMDQUDRIRCDCFRX QM SDUNY FRXQS DGYHIHD D | HAARXUPXULHWDQG SLRVIRRG EXMQHWRSHLDINRQY RXUI LQDGADCFRYAMRY DQGLHXOVR RSHDIRQY

$ FXDOHYHQN LOYROLQ) QP WG @NXAW GH DXV QRO SHURIP DJFH RURKH DGHYH GHYHESP HOWV WDAD | HRA LQDGADOLOAMMNRY, WBQDRNRDOFRXQAM S0 RURKHU
FRP SOQHVLQWHI LCDCADOHYFHY/LQGAMY . RUWH | LDGRLCOHYEVIQEAY JHHDED  RUFRFHO/RUUP RYIERWID. HYHWR WHHN.QE/RURKHMP LOUUMY KDYHLQWH
SDMIGGP D LQWHIXMUHGOGWR P DINHAZ LGHANAW SUREGP V ) RUH [P SB! RQO DK BLIFRQO OB %N 3699% ZDVFRHGE WHE&DIRGQD' HSOW HVWR

) LCDQALOOBURARIRQ DQG , (RYDIRY Z KLFK CBSRQMG WH) HEHIO  HERUIWQXUIGFHERSRIDIRY ) ' ,&  DVUHFHYHU 6P LI RQO DK BLICDMH YN &RS

36LICDMH  DOG6LOHIDMEDEMIDERS Z HMHIFK \Z FOWQR UFHYHIKLS $ GRRXIK DVBAP HOAR, \WHS 6 ' HEOWW HOAR \WH7UWDXY \WWHS 6 ) HEHDO5 RAHYH DG \WH
)' & LQAFDAGWDADDG-BRURYR 69 % Z RXG KDYHDFFHVAR DOR WHUP RH D\WUR RHBMHV@ R FRKUMH LFXAQ) 1 XQBY KHIS LOXQQKUHE G-BRIMIFFRXQN
ERURZ HYXQG-URB-AVWI P HOV GUWHYR  FUEWIE AHYEIQ RMHUI LDCALDOLQWKP HIWVZ WK 69 % 6LICDMMRIID. RKHUI LD DOQAMANROWDAY SORHGLOR UAHYHIKLS
B WH)' ,& PD EHXQTEGIWR DFFHVXQEY QP RQMKHIXGEH $ GRRXIK Z HDHQRADERIRZ HUXQEHURUSOWY R DY P DAUDCOWUR FUEWRUID RNHIKAK LOXWKP HOV
Z 1\ 69 % 6LICDMHRIDD RMHUILQOGADOLQAMANRD FXUMH® LQUHFHYHIKLS DQGZ HOUH QRAD ERURZ HUXQGEURUSDIW R DD FUHGMDI UHP HOAZ LW \KFK LOXMAIRQY UL Z H
HQAULQR D) \KFK LOXKP HONVDQG DO R RAUGIEHY RUFRXQMSOME VR KK LOWIKP HON Z HIH R EH SOFHG LOR UWAHYHIKLS ZHP D' EHXQEGIR DRV KK 1XQB/ ,Q
DEAURD Ll D) R RXUSNGHY \XSSTHYRURKHUSOMEYZ W Z KRP Z HFRGBANEXMGHN DUH XQTEGIVR CFFHW | X3/ SXOKXOQAR VKAK LOAKP HOVRUGQEQ) DUDQIHP HONZ LK
\XFK D | LOQADDLOANMMIRY VKA SDUMYM] CELONV R SO WHUREQI DARQY \R XV RUVR HOAMUJLQR Q7 FRP P HIADODWDQ) HP HQW UATXULY  DEAMRIDOSD, P HONV AR XV FRXG EH
DOHYHD O HRMG , Q\MY UG FRXQASDMA/ \R 69 % FUHEMDI UHP HOW DQG DUDQIHP HQNV DQG \MULG SOV \KAK DV EHH IAIDUEYV R GIWYR FUAWIP RY RKHY PD

H SHIHFHAURNP SCRVIURP \KHFBRKUAR 69 9% DQG XGRHVEIQN UHP DOV RYHUMIXGW FRFHQV LOWH EURDGHUI LCDGADOHYIFHY/IQBMY  61P LOULP SCRVKDYHRAFXUHGLO
WHSDMWAVAKD/GUQI \WH \R | LCDGALOCRUMY

,QOIRQ DQG UBG LGRB DAY 1Q LOMIADAY KDYH GG \R D GFICH LQWHWIEQ) YOOHR SUVRA® LWKHS JRYHGP HIWHRXUMEY Z WK LOMIVALDMY EHBZ  FXUMHOAP CUNHA
LQMPKADAY $ GRRAIK \WHS 6 ' HSDWW HOAR \WH 7WDAXY WH) & DOGWH) HEHII05 HHYH YROEG KDYH DQRX@AG DSIRIUP \RSRIGHXS\R  HAROR GOY/\R
I LCDADOIQAMMNRDY \FRXUG B\ FHIBEQ R \KFK JRYH.GP HOAUHPXUMEY KHTS B\ | LCDQRLOOLOXIMANRDY VR P MIDM WH UMN R SRMMIOGRAHY RQWH DB R \KFK LOXWKP HOV
Z IGAGUHIG G D/I RUPARRP HUZ MWGLY. DY RURKHUGNXAW GHB/R [ LCDADOQMMNRDY | RULP P HADM@IXGW P D H AH-GWHFCSAW R \XFK SIRILP - $ GAURIID

ZHUIXOW P OQEQFDK EDIRH/DAMLG SOW | LOCADOQMPANR/IQH FHWR WH) ', & WIELGIQAUDFHIOP IMOG\WHHLY QRIXOUDQMAWDAKHS 6 ' HSDWW HOAR \KH
7UDXY WH) ' & DQGWH) HEHD0B HHYHYROG Z LASURYLGH DRI AR XQQXUHG | XQB/LQWWH I XMUHLOWHHYHIAR WHFBRXUHR \XFK EDQNV RUI LDGRDCLOMMNRDY ROWDA
WH Z RAGER\RLQDWP HY | DKIRQ

2 XUDFFHW W IXQAQ) \RXUAHY D5 RKHU FUEOUDQI HP HQW LQ TP RXQW DEHNOM \R 1LCDGRH RU FEBAMI H RXU PXUHADQG SURVIRAG [ XMUH EXVMQHA RSHIDIRQY FRXT EH
\LJQULEDQ® 1P SOUHGE |DRRYWDAD HAWKY OO | LCDRLOOLQUANRQY Z WK Z KIFK Z HHAULQR FUGWD) P HVRUDWDQIHP HOVAWA®  RUWH I LODGA DDA LM
RUHREP\ 1QJHHID 7 KHH | CRRLY FRXG LGFOGH [P RQY RNHY HYHOV\XAK DV @NXGW FROMDIQN RUIDOWY \WH CELON \R SHIRP  REQI DIRQY XQG-U YDURXY WSHY R
1LCDQADO FHEWRUOTXLAW DI UHHP HV RUDWEQIHP HOV GMXSWNRQY RULQXTELOM LQWH | LOGADOAYLFHY LGB RUILGDGADOP DNV RUFRGFH.OY RUGHIDYHH SHRBANRY/
CERVIKH SURGHRN | RUFRP SV LQWKH | LGDGRDOVAYLFHY LGB 7 KV | CRRLY FRXES LOYRYH | LDGALDOLQARMNRQY RUI LCDADOHYERV LGB FRP SIQH/Z W Z KIFK Z H
KDYH I LCDQALOORUBXMCHN UIMRQKLSV EXWARXS DOR LQFOGH | CRRY QYRS [ LDADOP DUNAVRUWH I LBCADOHYIFHYIGEMY JHHDD : HKDYHQRAP DAMIDD P RAIHG
RUXSEDIMG RXUSRIAHY DG SURMFHYDAKH. UHDMMVR RXUEDONQ) SONGHY DOG UHIDAG FRXQM DMV IQ@IKWR \WHUFHOWLCDGADOAYLFHY LGB LOWBELON

7KHUAXWVR HYHQVRUFRFHO/ WDNQYRYHRGHRUP RMR \WHH I CRELY FRXG LGFOXGHD YOUHWY R P DMUDCDGYHYHH | HAWRQ RAUPXUMHOADQG SURMAMS EXMGHW RSHIMRQY
DQGRXUI LCDGADOARQAWRO DG AXAVR RSHDIRYY 7 KHHUMIGFOGH B D CRAEHTP LMGVR WHIRTRZ LY

i GHD HEOFFHWAR G-BRUWRURNHUI LCDGADCDRHVRAKHXQOXUBGERWR G-ERIWRURKHUI LCDGRDCDAHN

t (TEOWWRHMIQR FHEWIFOMYRURKHZ RINGQ) FESMICHARXUHY

t  SRMINCRIDANMOCEAK R FROMPMOCREQ) DARQAKDABTXLHXR P DQEQGWHYR FUHAVWRURKHIFHEWASSRWIUDQIH HOV RU

WP LDIRQR DK P DEIHP HQADUDQHP HOVDQG RUGHD VIQIFFHAQ) RUCPMODRWR | XQO/AXEWMAMR FDK P QDI HP HWWDQIHP HOW
, QOEAMRY LOHIRUFRFHO/BIDAEQ) \WHS 6 RULQMIDNRGDO! LDGADON WP VFRXT UAXONQ GW | DYRIEGIFRP P HADO LOGAQ) WP V LGFOGQ) KUKHILQMMANDM/RJ

FRWVDQG W K\MUI LODCADODQG RSHDM FRYHIDQV RUM AP LE @P MIIRQYRQ DFFHWAR FUEWINE TXGW \RXUAHY \WHIE P DN IWP RUHGL | LEXOVRUXVAR CFTXULHI LCDGR.Q)
RQIFA-BBEGIWLP VRUDADS Q GHRICHIQDYDDED
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IXQAQ RUCFAHW R RXUFDK DG @NXLEW UARXUAHY FRX@ [P RQY RMHUUMY DGHYHD 1P STRARXUCELON \R P HARXURSHDIY H SHOAY RURKHUREQIDIRYY | LCDGADORY
RNHZ [VH UAXONQ EBAKHYR - RXUI QDA DODGE RUFRQARXDORED) DIRQY RUUBXONQ YIRDMRQY/R |HEHDORUMEM Z JH DG KRUGZ Y $Q R \WHH P SRV RUDQ RKHU
LP SCFW UGN |URP \KH | CRRY GAAUEHE CERYH RURKHUUHIDAG RUMP LOUI CARLY FRX@S KDYH P DAUDODGYHYH H | HAV RQ RUGIMXAW DQG RXUPXUHADGG RUSUIRVIRAG

EXMQHWRSHIDNRQ/ 0G| LODADOFRQGUMRQ DG UAXAVR  RSHIDIRY/

,QOGAWRY DY | XWKHUGHMIR DARQLQWWHP CRRHFRQRP LE HFRGRP\ RUILCDGADOHYFHV QB FRXTS GOG\R BWHYRUGH DXVE, RAUSDNGHY YHIERYRKSSTHY Z KIEK
LQMD FRXTE KDYH D P DALIDCOGEYHYH H | HAARQ RAUPXUHADE RUSURVMARG EXMGHW RSHDIRQY DG UAXWVR  RSHDIRQY OGG | LDGADOFRQEMRY ) RUH CP S® DSIWN@HUP D

IDORP DNHSD P HQVZ KHYGH GH DXOWEEHMHUDI WP HOVZ LK XV BHFRP HIQRYHMRUG-FOUHEDQNXSE  RUDKSSTHUP D GHMIP LCHWDMAZ LOXR GRIHUGICY LK XV
DVDPXRP HJ , QDEAMRY D YHIERURMKSSTHUFRXGS EHOGHYHD OIHARGE 0Q R \KHOTXEW RURKHIUMM\KDAUHGAAUEHG CERYH DV CRRWAKDARRXTS UAXOVQP DMILC
DGHYHH I HFWRQ XV L(FOGQ) EXWRMP MG \R GHD HG DFFHWRUGRWR  CFFHW R XQOXUHG G-BRUWRUGW R \WHCELOW R QY. RQH MY FUEWAGMY IQRIQ) D
WRXEGG RUIDGG | ((DERDOQMPNRY 7 KHEDONXSH RUQRYHRA R D) SOMV@HJ YHIERURUKSSTHU RUWHI DOUHR 0 SDYHAR P DNHSD P HQVZ KHOGMH RUDQ BBHIK
RUGH D@ DSINGHJ YHIERURMXSSTHRUWHERWR 00 I QU LFDQAXSSTHUHDIROKLSY FRXTS FDAHXVAR X | HUP DALIDOBRAA/OQGP D KDYHDP DAMUDCOGYHYHH | HAARD
RXUBMCHN

, | ZH DUH XCDE®! R DEHIXDMD SURKRARXU ELDQGY DQG \WH LOAMBRNMDOSURSHIV UKW UHIDAG R RXUH MM DQG Q. QHZ RUHIKDQRHG SURGXAW DQG VHMFHY RULL ZH
LQ UQIHRQWHUIKWR RKHY RXUBXMCHY SLRSHRAV | LQDGADCFROAURY DQGUAKOVR RSHDINRQVFRX@GEHDGHIHD D HAMG

2 XUBIDQGY DHLP SRUINQAR RAUBXMHWY : HXWM HWDGHP DUN UHI WRIDNRQY LQ WH FRXQUEHY Z H RSH.IDM DG RMHWWRY R SUIRMANRXUBIDRGY 2 XUBXMHN Z RXG EHKDWP H5 L
Z HZ HHXQEGI\R DEHDXOMD SUIRMANRXUBDG/ 00G\WH YOOHR - RAUBIDQG/Z D/AR G-RIHDHDYDUAXAV

: HBHO RQDARP HCDINRQR  SDMMADG-P DUN DG RS\ WKWDYV \BGEH VHRUIAABURWMRANRQ DOG FRQ LGHNDIW DRG CRHH D UHP HOWV VR SURMAWKH LOQMBRNOOSURSHY WKW
UHDWG R RAUSURGAW DG VHYIRHY @ HBOR LQYHXM DM WH LOMBRXOCSURSHW WKWR - \KLLEG SO/ AR SBHHNRULQ UQIHP HOAR \WRHUWKW : HP D BEH\XBEWMRAR\KLLG
SOW FOIP VD@®ILQ) \KDAZ HLQ UQIH\WHULQMBRXDOSURSHINY WJ KW RUKDYH P MCSSURSUDMG REHJSURSUHEY WKW @ HP D BHUHTXUUHG R \VSHG URVRXUARHY R GH HIG MK
FOIP V RUMR SIRMAADIG SRIFH RURZ Q WKW LGFXAQ) P DQMBIAH FRW DY Z HDDY H SHOHY DARADMS Z W VHAQ) DG LWSRAQ) W G DG GIWLY DG Z W
D& IQWDAYH SIRFHHEQIV RUQMDIRY @ H FDQRAEH FHMBIQ R WH RAMRPHR DR VXK DIBIDIRY 6RP HR - RXULQMBRNDOSIRSHW WKW P D GRAEH SIRMARG B
LOMBRXOOSURSHW QY V SDMFXOWD QI RHIQMUMIRNRYY

7KHBRWR RULQMBRXOOSURSHW SIRKANRQ \WHLEH O R VHRXUH RUH RIFHLQMBRXDOSURSHIY SURMRANRQ RUVR \MFRHM X@ GH HIG DI OQWDIP VR LQMBRXOOSURSHW
LQUQIHP HQNRXGKDP RAUBMCHY SIRGHAW | L(DCADCARIGWR) DGUHXWWVR RSHDIRQ

YAV FFHW SURMGH RSHDIQY \RIZDUH \R \KILG SOV %70 RSHDRLY R XQ \WHU P CRKIQHY ZKLFK FRX@ DG \R DFFHW \R LQIRUP DIRQ DERXWMKH RSHDIRQY R RXU
FRP SHIVRLY JIMIQ) XV/DQ DQWARP SHIMWH DGYDQUM HWDNRX S UIHKOV) DKLIKFHUUMIR @MDIRQLL VK | LAHINFRQNRY DLHQRAQ STFH

YAV FFHW SURVIGH RSHIDIY) \R I DUHWR P XAIEBI97 0 RSHIDRLY 7 KURKIK RAUDFIXOMMMROR %AW FRHW Z HVKSSD \R\E DHVR VRP HR RXUFRP SHIYRY || DSOW Z KHKHU
LQMEDO H WLGDO 0O O LODM RUXQUADMG WLG SOV 1Y CEGIVR FLURXP YHARXUGDIB VHRXUMW W VWP VRUWRVH R \WH FRP SHIYRY/ VR Z KRP Z HVKSSD \R\EOWH RUHQIDIHLO
A BHUDRIANY \XFK SOV FRX@S REBEQ RXUFRP SHIRAT SURSUHBL LQRUP DIRY WAXAIY 1QWWH W \WHWRULFFHMELDN R XQDAKRU] HG DFFHW AR RULP SIRSHUXVH RU
AVFRXHR  RUFRP SHIRUY GO DOG RUMI QU LEDOAIQMUXSIRQY 1Q RXUFRP SHNRT RSHIDIRYY ) XWKHU L \X | LFLHQAFRQIRY DUH QRAIQ SOFH RULL Z HI DO LP SBP H
DEHDOM B HRXUMW SUTRNFHY RUIOR FRP SO Z 1W RXUSRIFLHY RURKHZ IVH K | HUD QRE RIN RURMHUMARXUNY BUHDFK RXUFRP SHIYRUAT LG RP DIRQ P D EH LP SURSH®
HYHOL LDGYHWWR®  CFRHMHG XHGRUGWRBREG || ) R \KHIRMIRQ) Z HIHR RFPXU Z HFRXGS KDYH YIMELOW LQR WHRSHDIRQVR RXUFRP SHIYRY Z KIFK P D JLYHXVIQ
XQOU COVARP SHIMYHDGYDQEIH $ VD UAKEVZ HFRXG EHVXEMANR FOIP VR DEBIHGLQ UQIHP HOAP WOSSURSUDIRY RURKHUYIRIIRV/R \WH LQMIBRMIOSURSHWW UWKWR
RXUFRP SHINRLY RURKHKLLG SOV LQWHRSHIDIROR RAUBXMCHN LFOGQI | RURKUXVHR RXUFRP SHIVRLYT RURKHAKLLG SOV LQMIBRMICSURSH Y UL KWRURXULQMIDD
GYHBSHG RUDFTXULHG LQMIBRMOOSURSHWY DOG WRKGRBILHY &RQHTXHQ® WKLY FRXT (BOG WK D KUIKFHUGMDIR) UM :  H P DQEQ D FRP SUKHILYH SRWRIR R LOKUIGFH
SRIFIHAR P HANERN RXUGI DCRED) DARQY DG\R FRYHU
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SHAHYHS UMWV Z WO RXUBMCHY  EXWZ HFDQERWHRUXUH RXAURRYHIRI H DG \WH G-GXANEGY XQAHMIHVH SRTAHY Z LOEH DENXDM R SURKRAAKY DI LOWNKH O RUHP HONRCHS UMYV
\KDAZ HICAH

: HDUH\XBMANR HRQRP LF DOG.JHRSRIMWFDOUM EXVGHW R FBY DQGWHRYHDDOBY-OR FRWP HJ EXMQHNDQGIRH.CP HONGHIAQ) Z KIFK FRX@G QHIDIYHD O | HAWRXU
EXMGHW [ LCDQADOFRQAWRY LHXOVR RSHDMRQY DQGFDK | BZV

7KHRY SERXAUMA SD P HOMWAKGRRI\ LOGAMY G-BHIBYKHDY® RQWHRYHDDBYHOR FROMP HJ BXMCHNVDIGIRMHP HWSHIEQ : HOWH SRHG\R JIHHIOFREFP [F
FROGURQY \KDADH HRFRQKP HUFRQLGHIFH \GHIBQ) DG AVFBREY LGFRP H DQG AOQIHY LQ FROKP HUSXUKDUQ) KW $ \KWEEGHS GHMIRIDIRQ LQ JHHIIOHRERP LF
FROGURY/ LQWH P DINANVIQ Z KIFK Z HRSHIDM XSSO FKOIQ GMXSIRYY [Q @RI SUWKUH RULQMIAMDM | ORMIIR)YP D DGHYHD O HARXUILGDGADOSHIRP DGFHE
UBAQ GP DG |RJRY SHRXUHIAHY DQG Y SERAUHEA  EDHG VHYIFHY DG \WHIE. UBAQ) WDQLANRD YROP H/ $ UHBAIRY LO WDQLRNRD YROP HY/ FRX@S UAKXANQ D
GFUDHLQRXUBYHIHVDG SR W

$ GZ QUOLQWHHRERP\ FRXT | RUAH UWABLBLY RUI LCDADCLQXMANROY VR FERH RUSHIMRD| RUEDINXSE. SIRMAIRY UAXKANY LOGZ HUWYHHDGHQQIVIRUXY : HOOR
KDYHD FHMBQCP RXQAR 1] H5 PRV \KAK DV UV G-EVWHIYLIFH DQG\VDDUHY Z KLFK FRX@S QP IMRXUCELANV \R TXEND DEWMWERV DG UAGRIG R FKOQIHY LQ RUBXMCHN DG
WHHREFP\  &KDQIHV 1Q HRERP IE FROBWRQY FRX@S DOR DGYHYHD O HRARXUI XUMUH UHYHDKHY DQG SUR LW DG FDAH D P DMIDED DGYHYH HIHRARQ RUBXMGHW [ LCDGRDC
FROGUR) UAXWR RSHDIRY DOGFDK | BZ V

,Q DEAMRY RXUBMGHN JURZ\K | LQOCADOFRQAWRY RUUAKXOV R RSHIDIRQY FRX@S EH P DMIDID COYHYHD O HRMG B\ LQABELON RURKDQIHY LQ D FRXQM IV RU LRIV
HRQRP LF FRIGMRYY LQOIRY FKOQIHYIQ @Y VRUBHIXDWR)Y RUIQWHIQMSHBIROR H MMY QF VRUBIXDIRYY Z KHMHUFDVHGE. DAGQIHLQJRYHIP HONRURKHZ M

LCRUDHGAL I EXAV R FRIGANY BMQHWLQDFRXQN RUUHILR GXHWR CRAMCCRUSRMMOSRIWIORUP LOMY FRQCAWVRUCRIRQE, \WHS 6 RUIRIHIQIRYHIP HONWDAP D

UAAMPARXUCELOMW R WIQEPABXMCHW LO DI RMIQFRXQN  RUZ W FHIEQ | RIMIQLQAYIGOY RUHDMYY $ SRMEGI\BZ GRZ QLQ JEEDONIGH FOMG B LGRUDICQ) \BULIVRU
RNHUUAIRNRQY FRXTS GRUHDH FRQUKP HURUFRSRUDAM FRQ LGHIFH DG UHBKFH FRQWP HU JRYHIP HOADQG FRSRIDM\GHIAQ) 1Q FRXQMHV LOUGH RURANIGHWHS 6 ZKIFK
FRX@ COHYHD O HFRARXURSHIDARY/ &P DM UADMG HYHV LGFOGQ) H WP H Z FDMHUHYHQN DQG QDMUDDGVDAMY DG WHUH | HRARQ FUMFDOLQ UDAKRMM LQWHS 6 RU
LQMDIRID  FRXGKDYHVP LOUDGHYHH | HRVRQRXURSHIDARY XVHY RAKILG SOV \KSSTHY

: HG-BHGRQ P DVRUP RA.GI RSHDI) M MR V DQG \WILG SDUV SDARPYV |, | * RRIGI3M WH$ SSB1$ SS 6\WWH RURKHI SDWRP V SIHQAKVHY TURP GRZQBDAQ) RXU
PRAGIDSS RXUDHOWWRJIURZ P D EHDGOHIHD DI HAMS

© HUHD XSRQWLLG SOV STARP VI RAWHGWMEXNROR  FHIEQ SURGEWDQGVHYLFHY 2 XUP RELGICSS LV SURYLGHG DvDI UHH CESTFDIRQWWURXIK BRI \WHS SSBI$ SS 6\RMDG
WH* RRIGI3M 6\RUH 7KH* RIGI3M 6\RUHDQG$ SSBIS$ SS 6\RUH DUH JEEDOCSSIFDARD AMMEXIRY STMRP VDG \WH P 0Q AMUEXNRQ FKDQCHY | RURXUP REGBIDSS $V
WAK \HSURP RIR) AMUEXMRY DOGRSHDIRQR RXUP RELGICSS LV \XEVRAR \WHUASHRYH STIARLP W \MP VDG SRIFLHY | RUCSSTFDIRQ GHYHBSHY Z KIFK DBHYHY BIRIGOG
\XEVIFAR | BTXHONKDQ) HY DG UH LOM SUABMR)

7KH WP V D5 FREAMWRQY XQEUZ KIFK Z H CFRHW WWHH GUMEXNRD SIIRP V P D FRQEIQ UANRNRYY UHIAG W R SIFRXUMAHY \WDAFRX@S EH EURDGD FROMKHG DQG U
FROMKHG VR HFRP SOV \WH I XQRIRDDW R RXUP RELGBICES  FRXGS AP WIKH (DXUH DG VARSHR VHIYIFHY WDAFDQ EHRITHUHG |, | RAUSURGEN DQG VHYLFHY D | RXGG \R EHLOQ
YIRDWRQR 0 \XFK \WMP V/ OQG FRIAMRYY ZHP D (R BQIHJEH CEGIWR R | HURXUSURGEW DG VHLYLFHY URXIK \IXFK \KLLG SOV STMRUP V7 KHH FOQ EH QR J XDUDQAH WD
\KLLG SOV SOMNRIP V/ Z LAOFRQIMKH R VKSSRIWRXUP RELB! CESIFDARY RUNDAKVHLY Z LOEH CEG R FRQMH R XVH RAUSIRGEN DG VHYIEHY $ Q FKOQIHY EXIV \WFKQFDORU
WOXODRY XA/ Z LW \KLLG SDNV SONRIP V' RAUUHIDNRQKLSV Z WK P RELB! P DK CRXUHY DG FOUUHY RUFKDQIH/AR WHUWLP VR VHYLFH RUSRIFLHY FRX@ G-UDGH RXUCSSV
IXQRARDDMY UHBFH RUHIP LCDAM RXUCELON VR GUMEXM RAUDSS  JLYH SUH HIHQMOW-DIF HOMR FRP SHMYH SURGEW OQG VHYLFHY P IMRXUCELON \R GHIYHUKLIK TXODWV
RIHIQIV RUP SRHIHVRURKHURKDUIHY DQ R Z KIFK FRXGDH HFAMVDIHR RXUSUIRGEWDQGVHYLEH/DQGKOP. RAUBMGHY

, | P LOHYRUYDIEDRWR Y4WWRIQ G-P DQGKLIK WDQVERNRQ | HHY RXURSHDIN) URXAOVP D EHDGHIHD D IHAMS

0 LQHYDQG YDIEDRY DUHLGE YIGDOY RUHQIM¥Y Z KR RSHDMD FRP SAMIRUIURXS R FRP SXMY\WDNDGG GHZ. WIQRNRQ/\R EGFANY DG YHU\ EGANVAUDAMGE RKHUP LGHY
0 LGHYFRIPPAMEQIRIRY| H/ DG IHWEZ DLGHGZ WK Q. \RNHOV I RAWHUVHYIFRY Z KLFK VKAK | VDG U2 DB/ A EHXCBUHAREG! © KHDXVHUEX VIAWROQIURP DNRWN
P LGHUI HAV LGPXUHG \R SURFHW/ \WH Z L\KG LY, DOWBQUERNRQ RQWH XQEHOLQ) EGANAKOLQ GHE RIN DUH OO LKHHAFRP SRHAR \WH WDQURNRQ FRWV |, | \WH EGFN W OB/ 1RU
P LGHYROD) EGANAKOIQQHE RIN DUHQRAK | LFHQ® KLIK VR LGAHQIN] HP LGHY P LGHYP D G-P DQG KL KHAMBQURNRQ! HY RUFRTGHWR UMPABZ. WIQLRNRQ! HA/ DG | RFH
XHY\RSD KLIKHUIHY $ GRRXIK Z HIHIHDED DIWP SWR SDA/P LGHU HAWURIK R RXUXVHY Z HP D LGRXUIURP WP HVR WP H UHGXAHG P DUILQY UHDMAG\R KLIKHUP LQHUIHY
LOH FHWR Z KDAZ HH SHRAZ KHQZ HAKOLI HDWDQRANRQ ! HHVR RAUXVHY UAXANY LQDGEYHYHLP STRVRORXURSHDI) UKV
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: HUHD R VFDUK HQILQHY \RADOQHERINGQ) VWM DQG RIKHU Z HE EDVHG SIOWRP VR DIDAAD P HDQQII XOSRINRQ R RXUXVHLY DQG L \WRWH WHDUK HILQHY \RALDC
QRERNQ) MM/ DQG RNHUZ HE EDVHG SOWRLP VFKDQI HWHU @AMV RUSRIAHY UHIDUEQ) DOHINIQ) RUIGRUHDHWHUSURAQ) RUVKITHUSLREBP V IWP D @P WWRXUDELON
R DMDANHEZ. XVHLY

0 D XVHYGFDMRXUZ HEVAM DQG NRINWURKI K LOMIHAFDURK HILGHY \KFK Dv* RRIG! DG DEHMNP HOVRQVRALDOHE RINGQY \IWW DG RMHUZ HE EDFGSDMRPYV || ZH
DUH ARG GW SURP LGHQ® RUIDOWR CESHIULQ VUK UAKOV IRUD). WDIRQ GRZ QBOGY R RXU P RELG! CESIFDARD DQG YIMW R RXUZ HEVWM DQG NRAY FRX@ G-ROCH
\JQUEDD® DQGZHP D QRABHIEGIVR USOFHWMYWDN LF 6HUAK HILGHY BYIVHWWHUDD RIMP VI URP \NP HVR WP HLQ D) DAKP SR RSP 1] HWHUMADUAK UAXOV |, | WHVHDLUAK
HILGH/RQZ KLIFK Z HUHD | RUDORUMP LF QXMIVP RAI\ WHUDDRIMP V Z HP D D5SHIUGW SURP LGHO® RUGRADADERLQVHDUAK KAV Z KLEK FRXGS UAXOVMQU-GH-GWD | LF\R
RXUZ HEVMM RUNIRINVARDAZ HP D' QRAEH CEGI\R WSOFH $ GAWREDD U WHFRIWR VFUAK HYILGH P DAY VYRR \KFK D/* RRIGIS G RBY LGFWDH ZHPD LGRU
DEAURECP DUNAMY H SHOAY ZHP D EHUTXUHGWR DERFDMD MU HUSRWROR RXUP DN \GHIG\R\KMY FKDQGHORUZ HP D EHI RUAHG\R DIWP SYWR U-SOFHIVE WK DCRMHU
FKOQQHD Z KIFK P D QRAEH DYDXOEGI DA-DRIEGISUFHY L DADED DGRXUBXMGHW | LDIRDOFRBWRQ DG UAXAVR  RSHIDNRQYFRXS EHDGYHYHD O HARMG

) XUWHP RUH FRP SHISRLYP D LOQWKH | XWMUH ELG RQ VDK WP VAKDAZ HXVHVR GUIYHWE | LF AR RXUZ HEMAM DG HOI DI HP HAZ 1\ PXUHOADIGE SRMMIDAVHY 6XFK CRIRQY FRX@
LCRUBDH RXUP DN FRUV DGG UAKONQ G-RUDHG W LF R RXUZ HEVMM RUXVH R RXUCSSTFDARQ DG NRAY |, Q DEAWRY VK HILGH/ \RADOHA RING) W/ DG RKHU
Z HE EDHGSOMRP VP D AKOQHWHUDGYHWNIQ) SRIFAHVIURP WP HVRWP H 1 0Q AKOQIH VR WHVH SRIALEY GHD VRUSUHYHOV XV URP . CEYHMMIQY \KWURKIK \KHVH AKOQEHY W
FRXTS URXONQ UHSFHG W LF R RAUZ HEMWRUXVHR  RAUCSSIFDNRQDGNRAY $ AR GHZ VK HILGHY \RADOGHE RINGQ) W/ DOG RKHUZ HE EDHS SOMRP VP D)

GHYHEBS LQ\GHALF MUMARIRQY RUP RUH ELRDZD \KDABHBAEHWEH LIE RQH MY \FOUAK HILGHY \RALDOGHE RING) VWY DG RMHUZ HE EDHG SDARPV 0 RURYHU \WHXHR

YRFH UFRIQURQ \WWKQRBU\ \KFK DV'$ G D * RRIGI$ \WMBQVERIID RUGIW P D GIYHWDILF ZD [P VFOAK HILGH/ SRAMIID UAKXAMY 1Q WEFEHSE WD LF R RXU
ZHEWMRUXVHR RXUCSSIFDMRQ DQGNRWNY | Z HOUH GRATEBI R DFKLHYH 07 CUHHW \WURKI K DGYHMYQ) RURKHZ IVH Z HP D QRADFKLHYH \LI QU LEDQAREN | LF VR RXUZ HEVAM

P RELGICESIFDMRORUNRAY

7TKHQDMHR RXUBXMCHY UHTXULH/\WH DSSTFDNRQ R FRP SBf 1 LQDQRDCORARXQM] KBV |, | 1 LQDCADODHFRXQI WBQEDUGY XQGEHI R MJ QU LFDQWKDQIHY RXURSH.DIWY
UHXOVARX@ EHDGHIHD O THAMG

7 KHIFFRXQIY WXBV DG U XDUMRQKDAZ HP XWWARP SO Z 1\ DUHARP SB] DG \XEVAAR LOMSUABINROE, WH) LCDQRLOOS FFRXQIG) 6\BEDG/YFROG WH?) $696  \WHB( &
D05 YOURXY ERGHVI RIP HG\R SURP XO DA DG LM SUANSSURSUDM CFFRXQIY SUCASBY $ FKOQIHLQWKHH SUGALSBY RUQM SUABINRQY FRX@S KDYH DM QU LFDQAH | FRNRQ RXU
WBRUWG | LDADOUAKOV OGP D HYHDOH HAAKH UBRYY R WIQRRQY FRP SO EH RUHWH DOCRXGAHP HWRUH | HRWHHWR DFKDQIH ) RUH TP SB! WHRHOWRMRQ/ DG
SYXETF FRP P HQNVI URP WH) $ 6% DOGWKH6( & KDYHIRPAMHG RQWHLQAJUMW R | LQDADOU-SRINY) DG LQMITOFRQARY , QOGAMR) P OQ FRP SOQHMT CFFRXQIY) SRIFLHY DM
EHQ) \KEMRMG\R KHIKWIHG\VRAM) B\ U XORLY DOGWWH SXECE ) XU WHH KDY EHHQ TP WG SUHAHEHOWRUWH I LQDCADOCFARYXQIY R Y SWR DAHIN DQG UHDMG YOODARD
D05 UVHOH BFRIQURD &XUHQ®  Z H DFFRXQATRUWH R SR DXHNV Z H KRS | RURSHIDMY SXUBRWAY DY LQIIQILE®! DAFN Z WK LQGH LQAM XVH XOQYHY Z KLEK WXL XV \R
P HDJXUH WHH P S DAV DAFRVAGIV [P SOIUP HQVS$ VD BAXKOR WH KLIK YRIMIW LQWH FY SR HFRIRP\ DGR FY SR DAHASURHY ZKIFK PD FRQMXHR H SHIHFH
\LJQUUEDQAG-RIGH/ Z HP D FROMHWR UFRUGLP SOUP HYWADLIHVRQWHFY SR DAHVZ HKRTGLQD SOWAXOUSHIRG

Q' HAPEU WH) $ 6% LKHG $ FFRXQIY 6\BELG/ 8 SADM 1R ,QIYIEBY * RRZLODG2\WH &U SR $WHNV $68 $ FFRQIMY IRUDG
* DFRKHR & SRS WHN Z KLIFK U-BUAHIMG DML QU LEDONADQIHIQKRZ. HMM/ WDAKRTS FY SR DAV DFFRXQVRURHMIQR \WRHKRBQIV $ 68 ULV XV\R
P HDJXUH Y SU DAHV\KDAP HANRH\FARSH FUMMUD DAVCLUYDOH DGR UH GRAAKDQ) HYLQ | UYDDHLQ QHAGRRP HHIFK UHSRMY) SHIRG 7 KHDP HIGP HWILQ$ 68 DOR
WAL XVAR SUAHONAY SIR DXHNVP HDXUHG DAVDIUYDOHV-SOUDMD 1 URP RHULQIBC LEG! DAHVRQWH EDIRH\KHHADQG FKOQI AV LOWHI DUYDOHP HDXUP HOAR FY SIR DAV
\FEOUDAD [URP AKOQIHYLQWHFDU LQJ TP RXQVR RMHULQUDR) LEGI DAVHVRQWHLGFRP HWWBMP HQWY 7 KHIP HIP HOVIQS$ 68 Z HMH | HRRYHI RUIMVAD, HOWBHILQRQ)
DWW HHPBEU . HOGROMGS$ 68 H1HARYH- DO

8 FHMEIQNAV LO RUFKDQIHVAR B XOARY  RUILCDADCOFFRXQIY) WEIQEB FRXTS UAKENQ \WH QHHG VR FKDQIH RXUCFARYXQIMY P HXRGY/ 05 UMM RXUI LD DOWBIMP HON 06
LP SOURXUCELON \R SURVIGH WP HY DG CFRXUDAM | LQOCADOLQ RIP DR Z KIFK FRXES DGYHYHD O HRAARXUI LCDGALCOWBAP HOV BAKONQ DEWR LQMHWRUFRQLGHIFH DG P R
JHHI® LP STARXUBXMCHN RSHDIY WXV DG | L(DRLOCFRIBUMRD

5 WNV5 HDWGVR* RYHLGP HWS HIXOMAWRQDQG3UYDR 0 DAY

$Q | DOWHWRBBQRUP DQBIQ GHHADY P RA WDQWP DWRQ UHIMADNRQY DQG CFHMA/ FRXGE DOYHIHD Ol | HAARXURSHDIRYY

: HRAUHQ® RSHDMLQWEM/Z KHIHZ HKDYH REBCHS \WH UHDXAMM CRHAVAR \WHH \WMAWWDAKH QY VDG U XOWRQVR XK MY FEDD  LQAFDM\KDAD GFHHLY HNXUUHGRU
Z KHH WM U XA/ KDYH DGMHG XV \WDAZ H GHHG D CRHQHW RSHIDM ,QWH8 6 ZHDHUWIIMMHGDVDP RH  VHYIFHY EXMHN Z IW \WH ) LADGARDOS UP HY ( Q RAHP HQA
1HHZRNR \WWH8 6 ' HSDUW HONR \WH7 WD
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3) 1GR( 1~ DG DHPXUWHD® DOR GFHQHG R RSHDMD/DP RH QP MKULQ$S OECP D $ MAD $ UNDRDY &RIGHANXW) GUAD * HRUJID ,RZD / RAMDD 1 H/OD 1+
0 HIFR 2KIR 5KRGH,VOGG 9 HP RQV: DKQIWWQ 3XHWR 51FR D0GWH' IMUPAR &ROP EID , Q&N Z H DUH UIIMALMG Z IW \WH ) LQOGALDD7 UDQURNRYY D06 5 HBRW
$ @OMVEHMHR &DDED/DP RH VHYIF/BMGHY :  HKDHDSSIHE | RUDYVAWLFHQHIURP \KH1 HZ < RUNG\BA' HSDWW HOAR ) LQDCADOGHYEHY DG Z HKRTS D9 LWWOC
SXUWHR 9%BMQHW / IFHDH IURP / RAMDD DQG KDH PRH \MDOWP W QFHQH CESTIFDARYY SHEQ) 1Q $URD ' HIZOW ,@RY . HOMN 0 OCH 0 DY @G
0 DACFOAHAV 0 LQHRD 0 IMRXUL 1 RW &DURID 1 RW' DNRWD 2 NOKRP D 3HIOX DD OGG 7 HIHAH :  HOBR PAUQ® RSHDM QWM Z KHHZ HER QRABHIHYHZ H
DHUTXUHG RUKDYHEHDLQRP HGE \WHUHBYDQAMUMGFMRQWWDAZ HOUHQRABTXUHG \R RBEIQP RH WP IWWUAFHOA/RUDD RMHUBHNXUUMG QRHQAY 7KWVEHIH VEDHS
RQRXUDIOMY R \WH DSSTEEG! @Y V OG U XOMRYY DG RURXURRP P XQFDIRQY Z W \WH U XDRLY 1O WH UHBYDQAMUMARNRD © HSDQWR 0SSO IRUPRH WIQP MKURU
YIWNDORXUWHR. CFHQAY RUWHUHTXLYDBON LQ DEAWRDOMUNVGRIRQY DV HHE-G $ VZ HREEQ DEAMRIDOIFHOAY ZHP D EHUNXUGWR B-IURJRQ) FRIWR FRP SO Z W
WHUTXUUHP HOVR WH DGR ONBM/ RUMUMVGRIRY | RUCEHQAY DHQRABHZ HG Z HOHGHRHG CRHQAYLQ DEAWR DOWIAMY RUMUMARNRQY Z KHIHZ HRKRRHWR D5SO |RU
DOFHH RUMUMG RIRQANDMDYHSUYLRA® QRABINXLUHE DAFHHUANXULHD FHQHLQWKHI XUMUH Z HFRXES EHI RUAHG VR VH-N DIFHH RUPKDQ) HRXUBXMGHW SR

$VDPRH \HYIFH/BXMQHWOGEDP RH WP W Z HDH\EMANR DUIHR (B COREQI DR OQG UNXLP HOVIGFOGQ) EREQ) GHAZ RWW P DOMIDFH XVUQRIAH
DG AWWRKUH BERWY UFREGHBEQ) DGR BHYHXUMNY WXL HV DOG REQI DARQV\WDATES® \R\WH\DHIXOEQ) R \WLG SOV 1 XQBY D06 RY SR DAV |, Q DEAWRD \WH
QFHQHG HQMY Z AKLQ RXUFR SRUDM \KIKFUH L \XEMPAR LQSHRNRQ DG H TP LODINRQE \WH WM QEHQUCQ) . DIHZFALHY DQG FHYEIQ CRIRQY LOYRIYLQY \WDAHQIMY \XFK DV KO HY
LQFRQARTIG) HIXW KRTGHY ERAGP HP EHY DQGVHIRUP IR HOAP D UHTXUUHUHIX@RY CESURYDD) XOKHU Ul Z HZ HHIRXQGE. \WHHUIX@RY R EHIQYIRDIRQR D)

CESTFCEG! @Z V )XBV RUBHIXDNRY/ Z H FRXGS EH \KEVRAR | LQH SHIDBIW QF \WW DQG HI RIAP HQATRIRY/ DEAWRIIOFRP SIOFH UHNXLP HON LGFUDHS UHIX@RY

VAU R RXUBXMCHN BMMANROR RXURSHDIR)Y RUGEP DIHWR RAUU-SXABIRORUEUDING 5 HIXOMY WXL HWDUHFRQABR® HROLQ) DUGZ HFOQRVSHERAW KHKHUZ H
Z LOEH CEGI\R P HAAKDQIHY/WR H MY UIXDWR)Y RUWH IQURGAIROR GHZ. UHIXTOMRQY Z WKRXWKFK FRP STIOGFH KOUP L) RAUBXMGHW | LDCADOFRQGWR) DG RSHIDIY
UKV

&HVEQ MUNGFIRQY KDYH HIRMS LBV WD P RH \WIQP WY PR VHYLFHY EXMGHAEY RU YLWWDOPAUWHR  EXMGHAMY \R HABEQK DOG P DQEQ WIQLRIR)
PRARLY |IGMKY \FDQQQ) OOG A EHYHXUW SIRILPV © KHIYHU Z H DUH \KEMPAMR \RHH UGV Z H DUH BTG R DERSWBXMQHW SN \WDAUHTXULH DEAMRIC
H SHIEVWUVDGLP STAARXURSHIDIY AKXV

$ GAMRDD Ll |HEHDO WIM RULQMECDIRDOUH XIRLY Z HH\R ENH CRARQY/ WDAIP IWRUSURKLEVKY RURXUBXMGHW SDVGHY | URP FRQIMXCQY \R RSHIDM RUBXMGHN RUWHU
EXMGHAMY D/ FXUHQ® RSHIDMG Z KHKMHUB 1P SRUQ) DEAWRIOUTXUHP HOV FRP SIDQAH REQI DRV RUVDCRIR)Y \KAK CRMRQVFRXGEKDP RAUBXMCHW $Q FKOQIHR RXU
EXVGHN SUIRIA-V\KDAP DNV RXUVHLYLEH GW DMERRYHR XVAY RUSIREIWXHR RAUVHYFHVE. UMGHOVR D SOMPX@UMUMG RIRQ FRXES GHRU-DH RUMBQURNRQ YROP H
DOGKOP RAUBMCHN

: HDUH\XBWMRAR DQ H \WMYHDQG KLIK® HROIQ) IHIXMWELY @QGASHDQGDQ DOHIHFKDQIHAR RURXUI DOXUHWR FARP SO ZIW DQ @7V WXV DQG UHIXDMNRQVFRXG
DOHYHD DI HAWRXUBLDQG UHBXIMRY EXMQHN RSHIDIMY UAKXOV DQG! LQDQADCFROEWR)

2 XUBXMGHW LV \XEMPAR H WOLYHQZ V XBV WIXDIRYY SRIFHY REHY GAMP LCDIRY AURIYHY DG GID000G W XDRY LOM SR DG IXAFHIQWHP DIHNVIQ
Z KIFK ZHRSHIDM 7KHVFRSHR @Z V XGV 05 U XOMRQV\KDNFDQ P SIRARXUBXMGHW LV SOQLYH DQG LFOGH FHMBQR \WH UATXLUHP HW\KDAZSSO \R [ LCDADOHYEHY
PRH WIQP MWRQ SUYTR SIRMAIRD R EHYHRXUNY HBRURQE SD P HOV HEXUMEY DQG FRP P RAY UHIXDWRQ COBIRYHIDIH DSIRMAIRY | UXGGMURY P DM
LFOQQ) \WH7 HPEKRH&RQKP HU3URKRIROS FAR AVIOWKW LGFXQAQ) WHS P HIFDQ/Z W' IMEQOINYS FAZ KIFK JHHDD WX TP RY RMHWQIV \WDARXU
%0 VEHIFFRAMEGI\R LQAYIGON Z W GVEONY \MFK D/ YMXOD 1P SDHGSHIRYY AR SHIMRD EDONXSE \Bf  DOIVEUEHY  HRQRP LE DG WDEH\OGRIRYY COVP RH
O@EHIQ OOG FRQMWIRIMMIGIAQ) D/ Z HDDY ERARH RY SERAUMEA 006 RY SERABR  OF V \WDAKDYH EHHD DERSWG 1O \RP H MUMGRIRDY DALY LP SRV
A SERXAUMR PMFG. H FKOQIH COGWEM HJ FURW ERGHUDGG GRP HUME ALY SERUHER WP DWRD

0 D) R WHHGIDODWG WHIXDRY WHLP H/Z HHDERSMS SURRWWHDGHMR \WHLQMHAP RAGIWKQRRILHY FY SBRXUMARY DG HDMEWKRRILHY $ VDUAXOWRP H
CESOFCEGI @V XGV DQG WIXDIRYY GR CRAFRQAP ST RUDGEHW XQTXH LMKH/ DARADMS Z 1WA SRRXUHIAHY RUVH G.ILMID LQOGADOW WP DUH \KEMPAR LI QI LFDQN
XFIQN DG YDY ZIGHD CRRWS 6 | HEHIID WA DQG GFDO0GE LQMIDIRTOMUMVGRIRY 7 KHH GI000G WIXDRY BILP HY/HYRYH I UTXHO® DOGP D EHP RAILG
LQMSHAG DOG CESTHG LQ DO LGFRQUMMAP DQQHUIURP RHMUMVGANRQ R DCRMHU DQGP D AR QAW 1AW RGH DCRAHU 0 RIRYHU WH FRP SB[ LW QG HYRMQ) (DMHR RXU
EXVGHW DQG WH \LI QU LECOAKGEHTIQN \KURXQAQ) WH UIXOIRQ R ALY SREXUHZAHY D05 \WH QIMIDI LQOGADOM AP UL XV VR H HIFVH RAUMGIP HADY R Z KHKHU
FHVEQ @7 V XV DG W XDNRQY/ LSO R XV DQG MY SRUEG! WDAIRYHIP HABDERAHY DG WIXMAY P D GMIUH Z MW RUFRFOMRYY ) RUH TP SO 1Q @IKAR \WH
UXDRY XPHYIQI DIRXGGZ KDV
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QIMIDAHNTXOM\ D/AVHRXUMY XQES 6 |HEHDDHPUMEV@Y V Z HHBRAGR RID WIQLPAQYARRIQDG WRS R HIQ) WIQAMRQ/R / MFRQDGG( \WHIXP

7R \KH H \WAZ H KDYH QRAFRP STHG Z W \KFK @2V XBV DQG BIXOMRYY Z H FRXTS EH \KEMPAR \LIQU LFDQAILGHY BYRFIDIRQ R DAKRU DARY/ UIMADARDY RUCEHHY
@P MR/ RQ RXU SIRGFAW DG VHYIFHY Z KIM@EGZ HJFRP SIIQN. U-BXIMRIIOKDP  DQG RKMHU UHIXORY  FROHIXHFHY HIFK R ZKIFK PD. EH MJQULFOQMIQG FRX@

DOYHYHD O HAARXUBXMGHY RSHDIY UKV DG ((DIRLOCFROGURY

, QUEAWRQWRH LMY ¥ V KOV DG UHIXMIRYY YDURXYIRYHIP HOBDGUIX@AY ERAHY LFXAQ) GINMYHOGH HXWHERAHY IQWHS 6 DUGLORM-UNMUMGRNRY/
PD OEROMGEZ @ZV GV UBIXDNRY/ DOG BIXDMRY WP HV ) RUH P SO ZH FRXG BHFRP H \KEMRME @ V' UBIXOMRY RURKHU BIXOMAY CRIRY 1P SRUQ)
WAAMANRYY GVFBRAUH BTXLUHP HOW RUP [\BANRQY RQ\WHWEQURRO | HA/\KDAZ H DUH CEGI VR FKOLIH RUXVHLY | RUVARRIQWIQLANRYY LGFOGQ) \WHP DINKS DAZ KIFK Z HVHT
YAVERIQ R XVHY DOG \WH \F-S0LUDM | ARBQERER | HH\KDAZ HFKDLH $ VD UAKEVZ HP D QRAEH CEG! R VHIDYAER.Q DAD SUR MIEG P DLILQ Z KIFK Z RXS DEYHYHD O HARXU
UAYHOMH DG | LQOCADOFRQEMRY ) XOWHP RUH G LQMSUIABIRQVR H MM @7 V XGV DG UIXOIRY/P D EHIMKGE \XAK ERAH/RIWHMAADY ZKIEK P D DG/HYHD
LP SCRAKH GHYHBSP QAR \KH QI MID! LCDGADOW P DV DZ KRG DQG RXUGT DCOGG W XDRY WEMYLQ SDWAXOUER,. FKOQILQ) KRZ Z HRSHIDMRXUBMQHY KRZ RUSIRGEN
DO HYLFHY DH U XOMS DG Z KDABURGAW RUVHLYLFHY Z H 06 RXUFRP SHIVRY FDQ R HU UATXLUG) FKOQIHY AR RXUFRP SIDQRH DQG UM P M DINRQP HDXUY [P SRIQ) G2
U DANRQ RUCFHMQ) UATXLLHP HOV RULP SRVQ) DVRIEDEDQ RO FHUBEQYAVWR QWBQULRNRYY DY KDY RAPXUHG LQ FHUEQ MUNVG RNRQV LOWHSDIABHHE 90MGHR2 * RYHEP HOAC
SHIXDMRG 6\BM 5 HIXDIRY/ 396MQHA2 * RYHIP HQEDS HIXDIRE &IW 2 @@ 05 296MQHR2 * RYHIP HQED5 HIXMIRE 3HIEQ ) HHID/ HMDIRG |RU
DEAWRIDAQRP DIRQ

© HOWHVVEMANR RYRQ) WKSHYIMRY H CP IDIRQ RYHMIKWOQG UYLHZ V OG5 FXUHQ® DU OOG H SHRAQWKH I XMUH R EH \KEMAWR LYW DNRQ/ DQG LOTXWUHY B 8 6

| HGH.DODG WM B XORY OGG | RUAIQ | LDGACOHYIFH BIXDAY $ VD UAXOWR 1LQEAQIVIURP \HH UYLHZ VOGG H TP L(DIRY BIXMAY KDYH D DOGP D LQWWH I XU
WAL XV R \ENH FHMEQ DRIRYY L(FOGQ) IPHAQ) XS RUBMMQ) RUFRP SIDGFH SRIAHY OQG SURRHGUV IURP WP H\R WP H QP WY WHNLQBY/R XVHY \WDAZ H
SIRVIGHVHYIFH/\R FKOQILQ) \MP LCDIY  RUGHD LQJ RXUUH MADIRQY RUTEHQAY DGG WH LQARGAIRO R RXUH MY RUGHE. SURGPADG VHYLFHY DOG XQEHMING | XU
H WDODXGW ) URP WP HVRWP H ZHP D WRHYHH [P LCDIRQUSRIWAMY YIRDMRQY/R WXGV DG U XMIRYY LOGHNXCARYIQH MM FRP SIOGFHSURIULP V DQG UTXUQ)
XV \R HIXOGFH FHMEQ SURIAHY Z W UASHRWR RXU FRP SIDFH SRIUP  LFOGQ) XVHJ GH GOIHFH \WIQLANRY PRI WOQQ OF UWIXORY WERWY OG
UFROHEQ P SBP HIMY CSSURSUDM P HDKUA R SURSH® WP HADM \WHAH H TP LADMNRQ [LQAQIVP D B XV \R LGRXUMIQULEDQARRW OQG Ul Z H I DOWR SURSH®
WP HADMDQ R \WHHH [P LCDMRQILQAQIV Z HFRXT | IFH AYIODMDARY \IQLLFIQNQHY GP DIHIZ 06V | RAHG UP RYDOR AHMIQ HP SR HVLGFOAQ) PHP EHYR RXU
H HOAMYHWIP  EDUIQ) R AHMIQHP SR HVIURP SOMASDIYY LORXUBMQHWLQZ KRBIRUQSDWUHYRFDIROR H LMY DAKRU DARQY U MDARY/RUCHHQAY 0P WBIRQVRQ
H MY DOG Q. SURSEN DG \HYEHY WBXBMREIOKDP  QHIDAYH LP STRAR RXUH MM UHIMRQKLSV Z W BIXDAY H SRXUH W FUP LCDDACELMN  RURKHUU-IX@RY

FROHDHFHY ) XUHU Z HEHIHYHLGRUDIQI®. MPWEBI DODQG W XA WXL HOW DQG DEAWR OB IX@RY LQHMIDIRYY DG HIRAP QM) R Z KIFK FRXG RFPXURU
QMM P D FRQMMH\R BAXONQ FKDQIHY R RUBXMGHW SUIIRNAHY Dy Z HIDDY LGRS DHG FRIW DG \WKSHYIMRQ DJG H TP LCDIRQ | RURXIHYHY DG RAUMHYLFH SIRVIGHY
0 RURYHU G @Z V XXGV BIXDIRYY RUQMSHBIRY/P D UAXOWQDEAMRIODN DIRY BIXDRY LQHIMIDIRY DQGHI RIA-P HMWRURKHUDRIRYY LFOGQ) SUYHMY RU
GHD LY XVIURP RIHIQ) AHYIIQSIRGENRMAYFVR T HIGE RXUFRP SHISRYRUFRXGELP STRKRZ. Z HR THKAK SURGEN DG HYLAHY $ GHYHRKOQIHAR. RURXUI IOUHR
FRPSD ZIW D) QZV XV DJG UIXDWR)Y KDYH KOG DQG P D FRQMMH VR KDYH DO DGYHYH H 1 HRARQ RXU UHBXEANRQ DOG BUIGE D06 RUBXMHN RSHIDMY WXV DG
I.CDADOFRQAURY

7KHOERYHUMY DUHH CFHEDMG B WH XGRHMEQIV GRP LCDIY \WH PABOABIXDRY HMURP HW, Q-XCH WHS 6 6XSUHP HE&RUWIVHIHG IW GQIMBEQ) CESIRFK
XQEHUWH &KHYURQ GRAMCH Z KIFK SURVIGHS | RUMGADOGH HHIFH \R B XDRY DIHAR $ VD RXOWR WY G-AMRQ Z H FDQERAEH \XUH Z KRKHUWHH Z LOEH IGRUDHG
FKOBQIRAR H MY DIHR U XODMNRYYRUKRZ. G HUFRXAWZ LOTSSO \WHG-AMRQLOWHFRQM WA REFUUHIXDRY \AHP H/Z KR RIM\GHALLFE JXAXFHIURP \KHS 6

6XSUP H &RXW) RUH PSB! \WH 8 6 6XSUHP H &R G-AMRQ FRXG WIQILFDQ® 1P SCRM IGDGADOVHYIF PR WP IWRQ HMUREP HIBDUHIXDMRY FROMP HJ
SIRARIRD DOHWNIQ) SUMTR  DMLFLDOQMDIHFH DOGRM-UBIX@RY WILP H/Z W Z KIEK Z HOHWTNXUUHG\R FRP SO

1 HZ CBSURTAKHY/\R SRR P ONGQ) DG GIMMMRQP D DOR SURGFH XQQMIGE KOP VIRURUBMGHN ZKIFK PO LP STRARXUCELON \R RSHIDM RAUBXMGHW LOWH P DOGHILQ
ZKIFK ZHDH OFPMRP HG $Q R WHH WIXDIRYY FRXT QIDIYHD DHPAKRZ Z H P DNAARXUR I HIQIV DG LGRUDH RXUUHIXDRY  FRP SOOGFH FRWV |, WZ LOEHRP H
FUDIQIO GlILFXOMR SHERNZ KIFK QG OZ V Z LGBS0 \R RAUBMGHN DG Z KHY HSHADD Z W \WH SRAQIIOI RUOQ LRWDH LQ GIDORKDIBIN/ \R GZ @ZV 7KLY
XGRSO FRXTS LQVAE) KDYHDP DRMUDCOGYHYHH | HRARQRXUBXMQHW | L(DIROCFROBWRO DG AXOVR RSHDIRDY 6HH90MQHAZ * RYHIP HED

5 HIXOMRG | RUDGAMRIOQ RP DIRQ
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,WP D BHRP HL@IDOWR DFTXIUH RZQ KRG VHD RUXVH YWRRIQ RURKHJRY SIBEXULHAHY . SEUNASDWM LQ EGRNFKDLQV RUXWI] HRY SIREXULHAHY LQ REHUFRXQNIHY Z KIFK
Z RX@ DGHIHD Dl HAAKY

$ AKRXIK PAUH® WHXVHR RY SIFRXUHAH/JHHDD LY QRAIXRMS LQ P RIWARXQUH/ FRXQUEH/ XK DV &KLCD DG 5 XWID KDYH\ENHR KDUK U XOMY  CRINRQY \R FPXUE WH
XVHR RY SERXUHHABY/ DG P D FRQMXH W VENH UHIXORY - CRNRQY LOQ WWH [ XWUH \KDAFRX@ VHYHIHD - UAAMPVYH W KWIR CFTXAUH RZ Q KRG VHDRUXVH RY SIWRXUHHBY RUWR
H ROQHWHP |RUIIDARXUHER |, Q6HWP B-U &KICD LOXYMS D EGNHAEDD RQ DAY SREXUHRA  \WQOANRYY DG P 1QQ) LFOGQ) VHYIRV SRMGGR  RHIHY
RY SIRPUHA H ABIHYIQP DODQG&KICD HIHARYHD P INQ) DORY SREXUHR  UHDMS LR LA DOLQ &KID |, QRKHJCDIRYY LFXAQ) 5 XWID WY/ LI DOWR DFHRHBA
SO P HQAIQ RY SIERXUHEAR 1 RUARQUXP HUMBQURNRYY DG EDONQ LOXYANRYY DUH EDUHG | URP CFRHBWY G-BRUW R YA\WWRIQ RURKHURY SIREXUHARY |, Q- DX \KH
&HANDOYON R 5 XWID ARG | RUD EBQ RQ RY SIERXUHEA  CRNMWAY WDQJLQY) 1URP P LQQ) WRWBEQY KB RAURSHIDARYY DHPAUH® P MWEWWHS 6 3XHIR S IFR DG
&OPD WK WIRNRQ/P D DEYHYHD O THRARXUJ URZ W SRIMMDORUXV L WH UHWMFWNRQY @P IWWKH QU H VFDBIXVHR RY SIERXAUHA RUL WHXVHR RY SRRXUHR BHFRP HY
FRQLQHG\WR FHIRQUHI LRQVIGEDD 6 XK ALURXP WEHHY FRX@ KDYHD P DMUIDCBGYHYHH | HFRARQRXUBXMHN SUIRSHAV RSHIDIY UHRVXOV DG | LQDERDCFRQAMR)

7 KHWHWEGW RUGMKRANRQ R SUYDIMNH VUHIXIWHG W DAFRWDQ. YWRRQ P D BHLIWHYHME® |, | ZHDUH XQEE®I\R CFFHW RXUSUYDIMNH VRULL ZHH SHIHRHD KDANRU
RKHIAE QW UHD R RXUDEDNV R DAFHWDQ. YAWROQ IWARX@ FDXVHUHIXORY VAW UFBSXARMRCDCKOUP - DQGRMHUBRARHY

YAWROQLYIHHDID CARHAMEGIRQD B \WHSRAHARUR \WHXQTXHSUYDMNH  UHDAY \R \WH GIMBOZ DEPNQ Z KIFK WHYAWWROQLYKHT :  KIGI EGANFKDIQ SURRFRY WSLFDID
UATXLUH SXETF DEGHMAV\R BHSEDKHSE Z KHQXVHGLQ DWDBQLFNRY SUYDMNH VP XWABH\D HI XOLGHG DQG N-BABLYDMR SUYHOADWKLLG SOV 1URP. DFFHMQY \WHYARRIQKHTS
LQ\WH CBSTFCEGIZ DEPV7 R\WHH WOAKDAI) R \RHSUYDAMNA VUHIY \R RXUZ DEBWFRQEQQ) YARRIQKHIS | RURXURZ Q CFFRXQARURXUXVALY SUYDMNA VU \RWHU
XQ KRG Z DEBIV LY GAWGHKIR HG RURKHE [VH FRP SURP VHG RUXQDYDMDE®! DQG QR EDANKS R WH SUYDAM N LY CFFHWE®! Z H RURUXVHY Z LQDEH XCTE®! W CFFHW \KH
YAERQ KHT LQ \WH UHDMAG Z DEBW) XUHU Z H FOQERASURYLGH DWKUIFH \WDARXU RURXU XA Z DBV Z LODGRAEH KOFNHG RURKHZ VH FRP SURP MG & SERXUMR.  OOG
EGANFKOQ WAKQRBILHY KDYH BHHD DG P D LOWWH I XVUMUH EH \XEMRAR \HRXUNY EUCRHY KIANG) RURKHUP DIARXV CRMYMEY $Q GWR SUYDMNA VUHDMY R RUDQ
KOFN RURK-UFRP SURP VHR LI MIDZ DBV XVHG \IR \IRLH RXUXVALAT YAVER.Q FRXEE DGYHYHD 0 HRARXUXVHYAT CELAONY \R CFRHW RUVHDMHUYARROQ Dv'Z HODY AXGNQ BRWR
XHMKWAQ XY $ VKAK D) GWR SUYDMNA VOHWR DKIAN HP SBR HH RUVHLYLFH SURYLGHUP WARQBANRUHURU RURKHUFRP SURP IVHE\ WL SOV FRXES KXWRXUBLIG
005G UBBIRY UAXOMQ \LIQULEDOMBRKAY DG DEHYHD [P STRARXU BXGHN 7KH EDDGRH 1Q YRRQ ' HERWY KRAZ DEBW DV R ' HAHP BHU DG zD/
DSSWK P DMD PIIRQOG  PLARY UASHAMHD 7KHDHIHEDIFHIQYAWRO' HERAWKRAZ DBV GUQ WH\ HUHGG' HHP B DG zD/
PIIRODG P LARY UASHRANHD

7 KH QILMBOI LQDQADOM WP LV CRYHD $V D LRXAVSRIA P DNHY DUH MWABHILQQIQ) \R FRMGHJ ZKDAD LHIXOWRY  UHILP H 1 RURY SIBRXUHZAHY WKRX@ GRN @\H DQG WH
HBP HOWV \KDWZ RX@ VHYH DV \KH | RXQEDWRQ | RUNKFK DUHILP H |, 1 ZH DUH XQDE® R H ITHARYHD UHERANR | XUHUH SURSRVHG G MDWRQ DQG IHIXOWMRQ R AY SIREXUHAHY RU
RY SIERXUHR EMQHAAY RXUBXMQHW RSHIDIQ URXOV DG LQDCH DCARQAWRQ FRX@ BEHDGYHIHD O I HAMS

7KH GILMIDI LCDGADOM VP LY (RYHD $ VD UAXOVP D) SRIA P DNHY DUH MWEHILQRQ) W FRQUG-UZ KDAD BIXDRY BILP HIRURY SFRXAUMR \KRXG GRN ONH DG \WH
HBP HQN \WDAZ RXTS VH.YH D/ \WWH | RXQEDIRQ | RUNKFK D UHILP H $ V RY SERXUHER KDV JURZ Q LQ ERK SRIX@UM DGG P DN H YDURXVS 6 | HEHIDO WM DQG GFO0D0G
IRMIQ IRYHIP HOEDRIDQ] DARYY FROMP HUSIRMAURY DIHAHY DG SXECF DG/RAA. JURKSV KDYH BHD H TP IQQY WH RSHDIRY/R FY SERXUHER QRERNY XVHY DG
SOMRPV Z WK DIRAXVRQKRZ R SIBRXAUGAHY FDQ BH XVHG\R OXQEHMWH SUIRFHGVR | LAAMERRYMNY | XQG FUP LODORWLIR INAHOMSUNAY DQG WH\D HIY DG \RXQEHWV R
SONRP VDG REHNHYLFH SURVGHY WDAKRT RY SIFRXUHIAHY/IRUXVHY 0 D) R \MHHHMN KDYHFDEBG | RUKHIKAMHE BIXDRY . RYHILIKWDQG KDYHSURSRVHG BI MIDARD
DG U XOMRYY XQGHENHD HY RIAHP HOATRNRQY DG RUMKHG FRQUKP HUDGYLRUHY GAAUELQ) WH UMY SRHG B Y SERUHIFHVAR XVHY DG LQYHARLY 7 KHLP STRVR \KFK
SRMMICDOG SURSRHGKHIKAMHG U XORY . RYHIMIKWIHQRA HAWIRZ Q ) RUH [P SBVR  UHFHNDQG SURSRWHG GBI VIMRQ DG U XTMRYY WHH

300MQHAZ * RYHIP HQBCE HIXOMRZ  6VBIMS5 HIXOMRY/ 396MQHR2 * RYHOP HMUDE HIXDIRG &IW 2 @@V 06

306MQHAZ * RYHIP HQBCE HIXOMRG  3HXAQ) ) HAHDD HIMDINRY'

,Q DEAWR) RNHUMBM DIHAH/ P D SRSRH DG DERSWQH. BIXONRY/ RULQMSHAH MY BIXOMRY 1Q Z D V \WDAFRXTS UKOMQ LI QI LFDQADGYHYH FKOQIHY LQ WH
UIXORY QQBABHIRURY SREXUHARY UIDEBWR Z KHMHUWHHRIRKHUGE OF VDM OERIM &RP SHIRLY LFOQQ) SIRYIGHY R WDAWRIO LOGADOVHYIEHY KDYH
\SHQAY HOLY PXGYDI) SUR FARCOUHIANRQKLSY Z W UHBYDQASRIR P DNHY RQEHKDD R WHULQBAMY VR WDAKRVH SRIR P DNHY P D XQEHIABGE WDAQBMY  \WH PXUHA
GIDOMOBAIEH O HAMY WD DQG WH \SHALLF SRIA SURSRVIY WDAFRX@S EH LP SBP HMG \R UASRQIED GHYHES WDAIGBMY 7 KH GER\ MV Z RINGQJ | RUWHH
FRP SHIVRLY KDYH [P LOL® \SHQA HOLY GYHBSLQ) DG Z RINGQY VR LP SBP HADR L VR DEYDQFH WHH LGBMMEY 0 HP EHY R \WH QIMIDI LOGADOM WP KDYH WELWG \R
HYDIHSRIA P ONHYGUR® OOGZ MWHKHS R H \WMODODGYMR YOG EER MV EXVRLY/Z RN LY IMILQ D UHDRYHD QDAHQMEIH $ VD UAXOVRXULGBMY P D GRAEHCEGIR
DEDOMD HIDIHZ W GINDRY WIDEQ Q¥ OF V XGV DG UHIXTMRY/\WDAP D EHSURSRHG DOGDERSAGLQWHS 6 DIGLQMMIRDD RUMIOGEQ LOMSHBIRY/R
H DY
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@V UGV DG UIXDIRADNP D EHIQMSMRGLOQE Z DV WDMKDP \WHEIMID LOGADOX WP RUGLIMBCDAHNBMQHWHY DG Z KIFK FRXGS LOWMUDDGHYHD LP STRARXU
BEXMGHW

2 XUREQIDIRQV\R FRP SO Z WK \WH@ZV XGV UHIXMWRY/ DQGSRIAHVR DYDUHVR MUMGRIRYYP D LQRUDWHDQGZHP D EH\KEMAR LOTXLUHY LOYSXMIDMRYY DG
HIRAP HOARIRYVE 8 6 DQGQRYS 6 UHIXMRLYDQGJIRH.CP HOECOAWRUMAY LOFOEQ) WRHUHIWGWR GUXJ WD LENQI VDQRIRQY H SRUNARQINRD DQIVFRUKSIRY
DQGDANP RH @XQGHIQ

1 ZHH SDOGRXUGRQS 6 CRAVMY Z HP D BHFRP HREQIDMG\R FRP SO Z W DEAWRIODY V XGV BIXOIRY/ SRIAH/ DUGGIDOQMSHBIRY/R ERKWHMUMGRIRLQ
Z KIFK Z HRSHIDM DG WRH QR Z KIFK Z HR [ HUSURGEN DG \VHYIFHY RO DARW ERG-UEDY ) RULQABCFH | LDCADDUBHI XORY RANGHWHS 6 KDYHUAHR® LGRUDHG\WHU
VUMD R GINBODXAN FOQIHY \KFK DVE\ UML) QJMBODAAAY FKOQIHY RSHIDIYY 1O WWHUGFDIOMUMNGRROV\R EH U XOWMS DG IFHOHG XQE-UGFIODZ V 0 RIRYHJ
@2 VUIXOIY | LQOGADOHYEHY WH LOMCHVP REGIWWKQRBILHY RY SERXUMALY DQG UHDMG WAKGRBILHY RAMGHR \WWHS 6 DUHHYROLQY  H \WWOMYH DQG FRXG LP SRH
Al HHWP RM\SHALLF RUHYHQ FRQ RN REQIDINRQ/RQ XV DvZ HODY EURDG-UCEMN |, Q DEAUWRY Z HOWMH UTXLUG\R FRP SO Z W @7V XGBV DG W XDINRY UHDMG \R
HRQRP LF \OQAMRYVHIRAGE, WH2 [1LIFHR ) RULIQ$ WHIVERQWRO32) $&° R \WHS 6 ' HBOWW HQAR WH7UDXY DOG\KHS 6 ' HSDWW HOAR 6\BAMDQG H SRWARQIRY
HIRAGE 8 6 ' HSOWHIWR &RP P HHVOXUDXR ,GOMY DOGEHRXUMY 8 6 DQIVP RH OXQEHIQ) DG FRQMWWIRIMVLICAQ) @Y V )GV DUG W XDIRYHIRAG
B ) IG( 1 DG FHSIQWEM I LOGADOAYIFHY B XDRY OOG DOVFRIXSIRQ @Y VHIRAGE DYDUHV R WIXDRY 8 6 \DGRIR)Y DG H SRIWRQURODY VDQG W XOWRY/
JHHID UBMURAGDIQIVE SHIR/\XEMANR S 6 MUMGRIR)Z W FHYSIQ MUMG AR/ \WWDADUHWH\BLIHAR  FRP SUHKHOQUYH HP EDIRHY PABO® WH&UP HD5 HILRD \KH
" RGHAN 3HRSBIV5 HBXETF R 8 NUILGH WH/ XKOQIN 3HRSBAVS HEXEQE R 8 NUICH &XED , Ul OQG1 RW. RUD DVZ HIDY/Z W SHYRYY HM¥Y DG IRYHIP HWIG-QNIHG
RQFHYIIQ SURKLELMG SOV OV 0 RURYHU DVDUAKOWR WHS5 XWDDLQYDIRQR 8 NICH WHS 6 WH( 8 WHS QWG. LQIGRP  DQGRMHUMUMVGRIRY KDYHIP SRHGZ LGH
WDQILQ) VOGRINRQ/ RQ'5 X\MD DQG YHILXY D5 SHYRQV DG HOMWA DARALDMS Z 1\ 5 XWLD DGG %HDXY 7 KHUH FOQ EH QR AHMVHQW UHIDAQ) Z KHMHVKAK JRYHGP HOVRURKHU
JRYHIP HOVZ L@IP SRHDGAWRIOIRAIRYY RURKHUHARGRP IF RUP LOMY P HDXUAY DI CLQWE X\WDRUYHIIXY

$CGAMWRDD SRIA P ONHY IQ RAUFRIH P DNV LGFOGQ) WH 8 QWG 6\ &DIDED DQG $ XWABID KDYH LQMMI LHG \WHU I RAXV R WH XVH R QIMIDDIAN [Q CUFRINEY
WO LANGQ) WH | HQBQ OSUHPXUIRUKSSD FKOQ DG WHDAMG PR OXQEHKY GRERIV 8 6 DANRIMAY 1Q SOMEX@U KDYH HP SKDU] HG WH XVH R Y SERAUHA B
WEQUDIRIORUP L(RORLI O] DIRQY DGG \WMURIMATVRLY DQG KDYH SURUMY HG VDGRIRQY DQG SURHPANRQ/MELI R \WH | LCDGALOOQ UDAAKRMUH\KDNHIEGY WHH DALMY || \KH
8 6 RJRNHUMUMGRNRY H SDOG VDGRIRYY DAKRIMAY GALIDAM DEAURDOSHIRYY RUGHE RN FRQGHRARG W (CUFRIFY WD IFNGQ) XQG-U\MURINP GHIAMG SIRIUP YV RU
RKNHZ VH IGRUDH WH H SHRBINRQY SORHG RQ | LQDCADOLQMP HADUH/ VHYLQ) WABOFDAKAHN SRQV RUBVROQS$ 70 EXMQHNV FRXG | TFH VI QILFDQAQY. FRP SIDFH QG
HQ RUAHP HOW] SRXUH

: HKDYHDD2) $ & ARP SIDGFHSIRIUP 1QSOFHWDAGFOGH/P RARLIKY R |3 DEAMHAR LGN SURKIEMG MUMGRIRY/DGR  EGANKOIQDEIAAA/ WDMDHHWHIEHD
IGQNIHG B 2) $& DV SURUELMG RUWDARKHE VA DUH EHIHYHG B\ XV \R EH DARADMG Z W SURKLELMG SHIRQY RUMUMVGRMRYY 1 RGHKHBW Z KI®! Z H DUH FRP P LWKG \R
FRP SIDQFH (RARP SIDGFHSURIUP FOQP YDA $ VZ HH SOUGLQR DEAWRIOMUMVGRNRYY Z HP D EHH SRHG\R DEAWRDOFRP STOFH UMY UHIDAGR \WH SRAQIC
XHR RUMHYFHVE \DQRMRGHGSHIRY/

Y URP WP H\R WP H Z HKDYH \IKEP LG YROQEL GVFBRAXUAVR 2) $ & RUUAERIG-G R OGP LQUDRYH\KESRHIDVIRP 2) $& &HMIQR WHHYROQEY VHD GVFBRAUA DH
PO XQ@UUMEZ B 2)$& 7TROM GRHR WRH SUIRHHEQIV KDV UAKEMS LQDP RHBY SHIDOV RUILQAQ) R YIRDMRD $Q SUAHOARUIXMUH JRYHEP HOAQNALIEY
WD) W \VDQRINRQY FRXTS UHAXENQ GHI DIYH FRQHTXHIHY | RUXV LFOGQ) FRAV UHIIMG VR JRYH.CP HQAQYHAM DRV | LCDGADOSHIGNY DQG KOWP \R RAUUBXBIRY 6XFK
P DALY FRX@ KDYH DQ DGHYH H 1 HARQ RAUBMCHN | LQOCADOFRGAMR) RUWAKXVR RSHDIRYY $ GKRXIK Z H KDYH LP SBP HMS FRQURY QG D Z RINGI \K LP SBP H
DEAURDOFRURY DG VFUHIQ) \WRY GALIQHE R SUYHAVGGRIRYY YIRDIRYY QR FRP SIOFH SIRIUP FOQ P W DM DEVIGRARQY FRP SIOGRH UMW LGFOGQ) WH UM R
LCDGYHWBIRMMRQR CFFHWAR RXUSUIRGEN DG VYLEHAR \OGRNRCHS SOMEY RUMUNVG RIRQY

5 HIXORYZ REF LGHI WTXH® MG HIFK RV CESURTFKHAR \WH U XDMROR WHEI MO LQOGADOK VWP &RQHTXHO®  GYHBSP HOVIQD) MUMGRIRQP D LQOHFH
RMHUMUMGRIRYY 1 HZ. GYHESP HQV 1Q RH MUMGRIR) P D EH H WOEHG \R DEAWRTOW YA D5 RMHUMUMARIRY $V D UAXOVWH UMY FUDAGE, Q) Q¥ Q¥ RJ

UHXOINRQ LQ RRH MUNGRNRQ DHP DIQUHG B \WH SRMAMOWDAKH P D BH UHSIFADMS OTHANY RAUBXMCHWV 1Q DERKHJSORH RULQYRYQ) DERKHUMHYIFH &RQYHIHD L
UWHXONRYAYHIHZ REOZ 1GH ZHP D 1DFHALEXOV DAWMINY RXUSUIRGANV VHYLIFHY DQGRKHUDSHRVR RAUBMCHWZ W \WH\EP HH T HRW

7KHARP SO[ W R 8 6 | HEDODGE \WIM DG LOMIDNR IO XY DQG HJ RIAP HOABHILP HY FRXGS WXONQ DMQIGI HYHABRP S QP HRXV RYHMSSQ) LOMAM DR/
DQG GID0DG W XDRY SIRFHHAQIVE! P XEISG!JRYHIP HOADAKRUMEY CRIRW QL HIHAWMUANAFRIRYY $Q R WHIRWIRQ) FRXG LQAYIGOM RUIQ\WHDIJWIDM KDP RXU
WBXBINRQ AP DIH RXUEUDQEY DG BXMQHN 06 DGYHYHD O HRARXURSHIDIY UHXOV DOG | LQDGADORRGAMRY ' XH R WH XGFHMEIQ CESTFDIRQ R H MY @V )GV DG
WIXDIRY/ MP D EHWDNGASIM RUUHIXDRY DG GICODDOMY FRFOGQ) WDAFHIEIQ SURGFN DQG VHLYLFHY D PXUH® XQUIXDMSG KK SUIRGAEW RUVHIYLEHYP D
LQEHHGEHVEMPAR | LDCADOBIXOMRY CFHMQ) RUDAKRU] DIRQRED) DARQ/AKDIZ HKDHRARBBIGHGRU



7 DEGIR & ROMW

Z 1\ Z KIEK Z H KDYH QRAFRP STHG $ VD UAX®VZ H DUH DAD KHIKWMIHG UM R HIRAP HOADRIR) QMDIRY UHIXMRY  DOG DOV Z KIFK FRXT GG W | LGDRDC
SHIDOWY F-DHDQGGMWR GHY RURKHUSHIGN DOGFHQXUYZ KIFK FRXG\WLI QU LFDQ® DG DGYHYHD O HARXURRQIOMHG RSHIDARQY DG | LGDADOFRQAURD

&RP SB] DOGHROIQ) 8 6 DQGIQMODIRIDODY V WXBVDQG U XMWRQ UIDLEQ) SUYDR DQG GMB SIRKRNRY FRXE UAKXONQ FOLP V' FKDQIHY VR RXUBXMQHN SLDRINAHY
SHIDOWY LORHDHGFRWR RSHDIRYY RURKHZ VHKDUP RXUBXMQHW

: HOHVVEMAAR WXL HOVUHDIY) R @DSUYDR DG \WHFRDAIRD SURFHMQ) WRIJH WO HU DQGXVHR @BXQEUS 6 |HEHDDWIMOGG | RMIQ@Y V ) RUH P SBi
WH) 7& URAMHD LQYHXMDM/\WH SUYTR SUIRWAHY/ R FRP SOQHY DG KDV FRP P HIRHG H RIAFP HOADRIRYY DIOQMP D) UAKGNY) LQ P XAVP LAIRQ GRIDUVANBP HON OOG
P XGM HIUDIUWHHP HOVIRYHQQ) \WH\VAMIQ) FRP SDOHV] SUYTR SURNHY $ VWHQ®P BHUR MUMGRIRY/HIANY SUMTR DOG UHIAG @Y VIGRBDHY DOG WHVARSH R WHH
@2 VOGHIRAP HOW I RWH SDQB/ Z HZ LIGRUDIQI® EHFRP HVKEMPAR GHZ. DOG YDU LQ) UHTXULP HOV ) DOUHWR FRP SO Z WK H Y RUXMME@DSUYIR @7V XV
WHIXDIRYY DG BINXUWP HWV LFOAQ) B\ UDROR LOGHWNAWRKHR SHIRIDOLQRP DIRY FRXT UHXOVQ LI QU LFDQADGYHYH FROHNXHFH/ LFOGQ) UBXBIRIC
KOP AYIODMDIRY WIXDRY HIRFP HOVFRWR UP HADIRY LGRUDWHE H SHOAY I RUVHRXUMY WK APV DQG SHYRQQHO DG KO \R RXUXVHY 7 KHVH FRQHNHEHY FRXG
P DALIDED COHYHD O HAWRXUBXMGHW [ LCDADCFRQBURQDIGUAXAVR RSHIDIRY/

, QOEAWRY Z HP DNHLQ RUP DARQDYD.OEGIWR FHWIQ8 6 | HEHDCDGE WM D/Z HIDYFHMWIQ! RUHIQ JRYHGP HAD HAKYLQFRQGHRAIRZ W U XDRY B HOWVR DAL
1O WH SUHWHMRQR PRH OXQEHIQ) GXJ WIHIANG  DQG WWURIMAILCDCAQ) DQG SXUXDQAR B DOREDI DIRQY DG DAKRU] DARYY |, Q UAHQA HILY Z HKDYH H SHIHRHG
L(FUDIQ) CB\KDUQ UIXHWE WHHDIHAH/ SO 1Q FROGHARD Z W HIRW\R SUYHOARMURIMAICDGALQ) RUBGAEHWH UM R LGV WHW XU WH\CP H
SHIRG WHH KD/ DOR BHH LGRUDHG SXETF DIRQIRQ WK \WH FRERIDM X\VH DG QWFRKUH R SHIRIOLQRP DIRY CFFRP SIQHG B GIVDIRY 05 WIXDIRY QMGG \R
WUHQI\WHQ CDID SURKRNRD LQ RUP DNRQVHRXUMY DG FRQAP HUSUYER 7 KRH U XODRY JROYP D FRQCPAVDGWHAOY. LQWHHDBD/P D QRAEH FRQIMANR VARG ©  KLBH
Z H EHIHYH \WDAZ H DU FRP SIDQAZ MY RAUUIXDRY  UASRMELONY \WH GI0D SROWFDD DG BXMGHY HMUREP HONV 1Q \KHH DDV DUH WEIGD AOQILQ) D5 \KEVHDXHA
GIMDIRY BIXDIRY QMDNRY FRUWAXIQIY RURMHUHYHIN FRXTGS H SRHXVAR LFUDHG SIRIUIP FRWV (CELON DQG UHSXBANRDOEP D HWDAARXS KDYH D P DAUIDCOGYHYH
H1 HAWRQRXUBXMGHW | LCDADOFRQBUR) DOGUAKOVR RSHDMRY/

: HDUH \XBVRMR FRP STDORH Z W DSSTFDE®G DQVP RRH @XQGHUIQ) @7V DQG DANMARUXSIRY @ZV IORXAQ) WH 8 6 ) RIHIQ &RUXSWS DRIAH/ $PAR DG
QXP HRXV UIHDWG @7 V DQG U XOWRYY ) OXUHWR FRP SO Z W \WHH QY VFRX@ UHXONQ P DMIDOHNBP HOW 11.CQH SHDAWY DQG LCRIHDHG RSHDIY) FRW DR ZKIFK
P D DOHIHD D THRNRXUBXMOHW | LCDQA DOFRQAWRQ DQGLHXAVR - RSHDINRQY

: HOWHFRQIGUHGDP RH HYIFVBMQWIQWHS 6 XQEHIWHIYON6HUA $ PAVD/IP HG-GE WH86$ 3$75,27 $PAR $VAKFK Z HOUH \KEMPAR UBRUY
UHFRE\H-BLQ) DQG DOVP R @OXQEHIQ) SIRMMRY/IQWHS 6 DVZ HIDDY REHUMUNGRIRY 0 D) R \WHH@Z VO HYRVGQ Z W WXL HQV\KDAP D EHXGFOOIUDNG
LCFROIMMOACFURN MUMGRRYY P ONQ) FRP SIOFH KDDL 6XEVHTXHOAGI MDARD BHIXDMIRY QMDIRY FRUWAXIQIY RURKHI HYHV FRXE H SRH XV \R LGFUDHG
SIRIUP FRW QCHMY DOG UEXBMRIOAP DIH ' XU DG WHH Z HH QI LFDOAHIX@ARY  BYLHZ V DG CRRVMIND B\ 8 6 DOG RKMHUUHIXORY DQG @7
HQ RUAHP HOADJHALHY DIDQWAEDQNY P RH VHLYLFHY EXMQHAHY DG RNHUI LCGDCADOLOQAMAIRQY UHIDAG\R P R @XQEHIQ) :  HDUH OOR VEMANR U XORY RYHILIKWDGG
HIRAP HAR ) LIG&(1 $Q GHALP LCDIRQ WDAZ H KDYH YIRDAMG D) DOMP RH OXQEHIY) @YV FRXTS KDYH DQ DGHYH H I HRARQ RAUBXMGHW [ LCDADOFRQGURY DG
UAXOVR RSHDIRY/

: HOWH DOR \KEMPAR B XDIRY/LP SRHGE. \WH) &3$ LOWHS 6 DQGMP IMUDQIVEUEHY @ VIQRMHUMUMGRNRY/ 7RWHH WAWZ HH SDGRXUQROS 6 RSHDIRY ZH
FRX@H SHUIHFHDKLIKHJUMN DARADMGZ WK \WH) &3$ DOGMP LOUDQIVEUEHY O V\KDQRM-UFRRP SDQHY $ Q. LOYHAN DARQRUGHIDIYHI LQAQY LOFRQGHRAIRQZ W \KFK @Z V
FRX@S UAXONQMLI QU LFOQWLGHYRULQMIDCFRP SCORHFRWWDQG FRXGG DOR KO RAUUHSXBIIRY Z KLFK Z RXTS UAXOVMQ DQH DAYHLP STRARQRXUBMQHN

) XWUHGIYHBSP HOVIQ\M @7 VRUHIXOWRYY LOFXGAQ) UHIDLEQI WH WHIW HOADQG USRI R FY SREXUHARY/IRU8 6 DQGIRHIQW SXUBRHY FRX@ DGHIHD
LP SDAARXUW H SHOWHDQGACHOWY UHBSRINY REQIDINRYY @rXIaw DQGEXMQHY

: HOM\KEMAAR YODURXVARP SB] HYROLQ 8 6 |HEHIDWBMOQGEFION @7V 8 6 |HHDDWHMOQGEFION QF V SRIFHY WM/ XV U XOWRY/RURE@EHVARXG
EHIQMSUHNG FKOQIHG P RAHG RUDSSTHE DGYHYHD R XV LQHIAK FDH SRME®D Z W WHURCARYHH [ HAW) URP WP HVRWP H 8 6 1 HEH.DODQE WM GYHOBI MDANRQ KDV EHHD
SURSRHG WDAZ RX@S I HIPRG LOR @7 P ONH WIQU LFOQAFKDQIHY RS @Z V ) XOWHIP RUM GXH R WH Q. DQG HYRVQ) (DM R Y SIBPXUHIAHY DQG \WH CEVHIFH R
FRP SUHKHQULYH GUDODGG Y JXLGIFH Z WK UASHRAR QLI LMIDDXAASIRGAEN DU WIQLAIRYY P OO IQUIFDOADSFVR \WHS 6 DG IRHIQ\E WA HOAR \WDQULRNRY/
LOYRLQY Y SIBRXUHIAHY \XFK DV \WH SXURKDHDQG\VOBIR A SERXUHEAHY D XGRHITIQ DOG WY XQROOUZ KHKMHU Z KHY DG Z KDAIXLAIFHP D EHIMKHG LQWHIXMUHRD
WHWDF HYR QJMICDAHMIQLAMRY/IRUS 6 DGIRUHIQLGFRP H\Ef SXUSREY
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,Q WH,56 BBDHG 1 RIFH AVPAWQ FHIBQDSFWR 3 YIWWDOPUHER * IRUS 6 |HEHIDOIGFRP H\E] SXUSRAY DQG LQ SOMEXT@U WY \KDAKAK YLLWOC
PUHR L V3SIRSHW L IVCRWPXUHER  IRUSKERA/R WH GV WD \R | RIMIQPXUHER JOQRUGW OJG UL PD EHKHIS D/ D FOSMIDDAW, Q \WH,56
UHBDWHS 5 HYHH5 XA DOGDHAR 3) UIXHQ® $\WNHG4 XHARYY  Z KLFK KDYH EHHD SHIRGFDM XSAAMS WDASURYIGH DEAWRDOIXAIFH ((FOAQ) IXNAFHWR
WHH | HFRAKDAXQEHUFHIBQ FLURP WEIGFHY KD 1 RWR QLI MIDREXUHA Y DUH\E] CEGHYHQVILYLQ) UNVHVR RECDY LGFRP HDQG IXAEFHZ W UASHRAR WH GHMP LDIROR
WH\Y EDIVR YWMOICRAUMER ,Q \WH, 56 UHBDHGS5 HYHXHS X WD/BURYLGYDFDK P ARG\ SD HWDASFHYH/ DEAWRITOQWR Y SERXAUBMER 1URP
VENG) P XUALGFOGHWRH UZ DB/ 1Q JIRWIGFRP H ,Q WH,56 IWKHG | LQDDUHIXDWRQY OQG RMHUIXIADGRH ROVE BRI BN HOWV I RURY SERXUHER  EURNHY
+ RZ HYHU WHIXLEOGRH KGR DM R QRATGEANV RM-UMI QI LFDQWDSHAWR WHS 6 |HEHIDOGRRP H\EF WD HOAR- Y SIBPXUHIALHY DOG UHIDAGWIQRARY/

7KHH FRQMDGV \R EH XQRHIBEQN Z 1M UASHRARR \WH \WP L) FKOUIRMUDQG [P RXQAR LGFRP H LGFOMRY | RU YOURXY QIMIDDAHAMMIQLAMRY $ GRRXIK Z H EHIHYH RXU
WDF HWR QIMIDDXHADQLRNRY/ IRUS 6 1HIHIOLGRRP HVE SXUBRAY LY FROUIMMOAZ LK H MY IXCEDFH SRMGG B \WWH,56 DOGH MMY 8 6 |HEHDOIGFRP H\Rf
SUCASEY BHFDAHR WHUSIGY HRVQ) (DMHR QI MICDXHNQLRYDIR)Y DG WH LGRS DIQ) YDUHI DG FRP SBf W R QI MECDAHADOLRNRYY D5 SRGENV I SRMES!
\WH,56 OQG YOURXVS 6 WBM/P D GMIIUH Z WK RUWHDR HOAR FHIEEQ QLI MIDDAHARDQORAIRYY IRUS 6\ SXUERHY Z KIFK FRXES DEYHYHD O HRARXUXVHLY DG RXU
BEXMHW 6LP LOUXGFHISQNYH IMHQWHI RIHIQP DINVIQZ KIFK Z HRSHIDM D HAMY RAUGRS 6 XVHUEDH DQG WHH XGRHVEIQIY DOG SRMMICOGYHYH LQM SUABNRY/
R\ @Z FRYGBOIHWRUGRYS 6 XVHYDIGWHYLMIIW R RAUSDNRP VRINGHR WHS 6 7 KHIHFOQEHQR DAXUDFHWDAKH, 56 \WHS 6 WEAM UYHXH DI HIFHY RURKHU
IRMIQVE DANRUMEY Z LAODCRADBRMMHUUASHRIYH SRUIMRQY Z W UASHPAIR FLY SRRXUHIRLHY LQ WH | XWMUH RUWDAD FRXUWZ RXTS XSKRTS WH WHDF HWHATRIK LO H LM
IXEXFH , WIOR LV XQROOUZ KDADGAWR DO XEFHP D EH IMKHG LQWH [ XM ROWH WD HOAR H MY QLI MBODAHARBQIRARQY DO | XWMUH GILBODAHNGIRYDIRYY | RU
SXERHVR 8 6 \Bf RURNHUIRUHLIQWT UIXDMRY/ $Q \XFK OMDIRQR H MY ,56 8 6 WBIMDQG! RUMIQWE DAKRINY SRUMRQY/RUDCAWNRDOIXAFHUHOGEQ QML
DAHABURGRN DG WIQVERBRQY FRXGE UAXONQ DGYHYHY FROHTXHIHY I RUKREHYR R SIREXUHZARY DQG FRX KDYH D DGYHYHH | HFRWRQWH YODDHR R SERXUHARY DG
WH EURDG-URY SEPAUHER. P OV ) XUUH WRKQREI LFDODQG RSHDMRIOGHYHBSP HQV\KDAP D DUNH Z WK UASHRAKR FY SERXUHEARY P D LGRUDH WH XGRHMIQW Z LW
UASHRAR WHWHDA HWR FY SERXUHER 1RUS 6 DG IRMHIQW SXUERAY 7 KHXQRHIEQN BIDAEQ I WDF HOAR QI MICDAMNDQRNRY/ LP SCRVRXUXVHY DG FRXG
DGYHYHD P STRARUBXMQHW LFOGQI Ll \WHYROP HR A SERXUHER \WIQUOPNRQY/GHRU-DHY GXHVR DGHYHE HIHRW

7KHSDADJHR D0 G GIMDIRY [) FKOYHRUP RALLFDIROR AWM @7 V D) MJQU IFOQAYDUDFHIQ RULQM SUABNROR FXUHMY @ VVRUD\KFFHM XCRKOEBIHR
RHRUIPRMR RAM] SRIMRY/E\ \WH,56 RURKHAT] DAKRUME/FRXGS DGHYHD 1P STRARUBXMQHW UAKOVR RSHDINRYY | LDGADOFRQEMRQ DG FDK 162V $ GRNRIDD
WHXGRHMIQN WIDEQ) Y WHDR HOAR G WEDDAHAMIQOANRYY LP SCRV RXUXVHLY DG FRXES DGHYHD P STRARUBXMGHY UAKOVR RSHIDIRY/ | L(DRDOFRGAWR) 006
FDK I BZ V I[FOGQ Ll WHYROP HR R SERXUHER WEQLRANRY GHRUDH/GHR DEHYHMY HIHRAW

&KDQILQ HMURQP HBODQG D HIV UHIXAMRYY PDQ R ZKLFK ZHDUH \KEMPAR LOFXAQ WRH UHIDLEQ) FIP DMAKDQIH FRXSBG Z WK LOVAWRUATH SHABRQVR RXU
SHIR.P DQRHUHIMY RAKMBLQDELQWP D P SRHDGAWRCDOFRWIOQGH SRHXVARGHZ UMW

2 XURSHDIRY/ @H\WRHR RKHUFRP SDQHY HYDIHG LQMP LOUBXMCHARY P D BNXUAWH P D4 CPMUQ) G-SE P HWXVH DG GVSRIDR  FHIEQ W XDAMS P DMIDY 1Q
FRQQHANRY Z W RUNRANY ) XURHP RIH RXUBXMGHY [P STEDAV FHAEQ HYURP HMEDFRFHQY CERVWARROQ P LQQ) D/ \WHMW VNP RQ Z KIFK YAARRQ LV PAUM® EDHG
FROMXP H/@UHCP RQVR HBRMAW P DN IVEDMWAXO® Y Q) | RAKHHMURGP HOAS VD URKENZ HIOUHVXEMAAR \WHUATXLUP HOWR' | HEHDD WA DG GROCHYLLRGP HOAC
SUIRMRIR DG RAFXSDIRDOKHDGK DQG \OHIV @ V DQG BIXOMRY 6XFK @Z VP D P SRH QP HIRXY REQ DARY/ CESTFTEG! W RAURSHDIRYY ((FOGQ) \WH LOQANIDR) R

FHVEQ HIXLSP HOADARXUNLRWNY DG WH FRUFRNRQ R HOYLLRGP HQOKD] OB/ LFOGQ) \WHFRWR WP HADIRY Dv CESIFIEG! $ GAVRID \WHH O V OGG BIXDIRY/ P D

WAPXLUH XV VR REBIQ DQG FRP SO Z W D YOUHWV R HYIUREP HQEDAFHQAY SHP W D05 RMHUDSSIRYDY : H DUH \KEMPAIR SR \LIQ! LFDQAAYLORUFUP LGOI LGHY RU
SHIDIWYL ZHIDORFRP SO Z W DQ R \WHHUIXUP HONV ) XUWHIP RUH AHVEIQ HMUREP HIBDDY VP D LP SRVH WMFANR QATGE \HYHDOICELOM | RUFRWW UHTXULHG R FB0Q
XS DG UMMRLH VMY Z KHH KD DLERXY \KEWBGRHY KDYH EHH GVSRHG R RURKHLZ VH UHBDWHG LR \WH HOYMLRGP HWHYH XQGHURLURXP KIGRHY Z KHUHWH KT DUERXV \KEWERH
ZHHUHBDHGE SURURZ GHY RURSH.IDRLY RUWH CRRMNY FRIGAWG | URP Z KLFK \KH UHBDH HP CDAG Z HHLQ FRP SUIDGFHZ LW \WH @Y. DAKDANP H , WA/ DOR QRAXGRP P RQ
IRUCHIKERIY OQERZ GHY DG RKHU\KLLG SDUY \R (131 FIIP V |RU D/ CSSOFCE®! SURSHW @P DIH FDMG B\ GRAVH RUVKH UHBDH R KT} DUERXV \KEMBGRHY LOR \KH
HOMURGP HQW : HKDYHP D3HDQG Z LOFRQMMH\R P DNHFOBMIOD0G RKMHUH, SHIEWUY QR GHAR FRP SO Z W \KHH QY VOGG UIXDIRYY 7 KHUTXUP HOVR WHH@OY VDG
WIXDIRY/ DH FRP SB  FKOQH 1UTXHQ® DG FRXTS BHRP H P RUH WQIHQMOQ WH I XM LY SRWE®! WDAMKHH WXL HOW Z LOORKDQIH LGRIDH FRP SIDRH DOG
AVFRXUHREQIDIRYY RUILYHUMHVR CCELONLQ D P DOGHADNRXS KDYHDP DMIDCDGHYHH | HFARQRXUBXMGHW I LCDADOFRBUMRQ DG UAXOVR  RSHIDIRY/

,Q DEAURD \R \WH HYROLQ) (DMM R \WHH WIXDIRYY \WHH LV DOR LRUDHG XCBUHERTELMN 1Q \WH UIX@RY DG GINDAH SRR DV Z HDD/ WH VFRSH R \KFK
WU HOV DG LQUDMYHY GHR\WHRKDQIHLO SUMGHQMICDER LQMIDNRQ DG \WHRYHIMAQQ) R WHEKHYURQ GRANCH ) RUH TP SB1 RQ- DAY 3UMGQTUP S
LIQHE DQ( [ HRAWH 2 G-UHQIVBG 8 QBDKLQ) $ P HIFDD( GHJ\ ~ \WDWVIP RY RKMHUSIRVIMRYY QUHRMS DODIHAHY R DEHHWR RID UHBYDQAGI MDA WXL HV I RU
HMYURP HQED
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FROIGHDIRYY DG \R SURIMYH HHI\  SURGANRY DG GUHAMS \WH ( QMURP HOBD3WRMANRD $ JHR  WH3( 38" R FRMGHUHIP LCDIVY \WH \RADOFRWR FOUERD | URP

SHP WY RUBIXDRY G-AMRYDGUARMGUW  [IQEQ) WDAUHKRAHJIDY 3* +*  HP IWIRQVHIEQ HUSYXETE KHIBK DG Z HDOW Z KIFK SURYIGHV GBI DOXSSRWRU
(3% * +* HP LWRQ/UIXDIRY/ ,Q) HEL@W WH( 3$ LG HG D WG WHEHIQ \WHS ( QEDQIHP HO LQAQ) ~ 7 KH FRQMXHS XGRHIBIQIV DURXQG WH HYROMRQ R \KH
8 QMG 6VIRM] U XORY HYLRGP HAZ WK U DB/\R B XD * +* VDG FTP DM KO H XY UHIGHY WS DIQID Gl LEXOVR SOQ! RUNXWUHGYHESP HON 8 GIP DAD

WHHIXMHU XDRY GYHBSP HOVFRXG LR DHFRIVR RSHIDIRQY | RUXVRURKUBXWRP HY UHBFHG-P DG DG OGHYHD P STAVRXURSHDIRYY

) XU WHH LY DO LGRUDIQ) 1RV URP FHMELQ LOYHARLY HP SR HAY XVHLY DG RMHUMBN-KREHY FRFHQQ) FRISRIDM UASRQUELDN \SHALLFDTD UHIMMG R \XWELCTELOW
P DALY 6RP HLQMWRYP D XVH\KHHGRQ | LOGADOSHIRP DOFH | CRRWY/AR I X GHWWHULQYHXR HAKMDAD LYY DG LOVRP HFDWY P D FKRRHQRAR LOMANQXVLL WH EHIHYH
RXUSRIAHYDQG CRIRQ/ UMY \R FRISRUIDM UASROUELON D LDGTHOM 7 KHIURZ LQ) LQYRARUGHP DG | RUP HDAXUHP HWR QRO | LCDGALDOSHURUP DOFHLY DEAMMG R \WULG
SOV SURVGHY R \XWEETELOI DAHAP HANDQG WDV RQFRP SDQHY 7 KHFUMMIDE, Z KLFK RXUFR SRUDAM UAVGRQUELDIV SUTRNAHY DUHDARAHG P D KO H GXHWR H FRQUEN
HYROMRQR \WH\XWETEL O @QBFIEH Z KLFK FRXTS UAXONQ JWDMUH SHRBIBRQVR XVDQGFDAVHXVR XQEHINHFRI® LOMDYHARNDRA MK GZ FUMMID | Z HHBRAZRW
R RUDUH XCEGI R VDI \XFK Q. FUMMID LQYHXRYP D FROFOGH WDARXUSRIFALHY DG CRIRQYY Z LW UASHRAIR FRUSRIDM \RADOUASROUELDY DUHICDEDOM : HP D IDFH
UBXBNRDOEP DIHLQWHHYHARDIZ HGER QRAP HAAMKH\WELCELON WIQEDBAHAE. YOURXY FROAMMHFLHY

) XOWHP RUH Ll RXUFRP SHNRUYAT FRSRUDAM \RADOUASRQUELQN SHIRUP DQFH LY SHIFHYHE R EH BHWUWDD R4 SRMMIORU PXUHALQYHARLY P D HBRIR LOYHAZ L\K RXU
FRP SHIVRLY LOMNDG | Q DEAMRY LQWH HYHQMKDAZ H FRP P XQFDM FHYIIQ LQWDAYHY DG JROY WIDEQ) \KWEKTELQW P DAY Z HFRXGE | 0 RUEH SHFHYHG \R | IO LQRXU
CAKHYHP HQAR \KAK LQMDIYHY RUJRDEY. RUZ HFRX@S EH FUMA] HG 1 RIWHVARSHR \KFK LQUWDIYHYRUJRDY |, | Z HIDOR DIV \WHH SHRBIRQ/R LOMWRLY HP SBR HY DG
RNHEN-KRTHY RURKULGDAYHY DUHCRN. HPARG DY STIIEHS RAUU-SXBIR DG BXMQHN RSHDMY UKV DQG | LDA DOFRQEURQ FRXES EHOGHYHD [P SCRAG

5 DMV5 HDWG VR 7 KLILG 3 DUAHY

: HPEXUHO® UHD RQKLLG SDUNV VHYLFH SURGHY DQGWHUN AP VI RURHIBLO DSHAWR  RXURSHDIRYY DGR LOMIXSIRVIQVHYMASIRAGGE. WHHWILG STUNY
P D P SDLURXUDELON R \KSSRUARXUXVHLY

© HUHD RQWLLG SO DOG WHUM VP V 1O FRIGHANRQ Z WK POQ DSHAW R RUBMGHW LFOGQI RAUNRWN P D4 CRMUHY RAUABIOSINGHY GILMNFY SIRIGHY DG
EDQNV FBXGFRP SXAMY VHLYLFHY DG DB FHOMYAKDASURYLGH | CAMMY LQ UDXWKRXUH Z HEVVMI XQRIRDDIY DG OFRHW FRP SROHQV DG \VHYAHY L((FOGQ) @MEDH/ DG
FHQMUI CRLOWNY DG FBRXG FRP S Dv'Z HIDVKLLE SO WDABURYLGH RARRXUAHG XVHUMAYLFH FRP STOFH\KXSSRWIQG SIRGANGEHYHESP HOWXGRIRYY Z KLFK DUHRUMFDOR
RXURSHIDIRQY %4-FDAHZ HUHD ROWLLE SO/ AR SURYLGH\KHHVHLYLFHY DG\ WP VOQG\R | CAOMMAHAEOR  RUBXMGHW DR Z HI FHIGRS DHGRSHDNREIOMANY © H
R RAGUA® P DIDIHWHRSHDIRQR ) R WHH \MLG SOV L(FOGQ) \WHUGDID FHIMU| CAOMY \WDAZ H XVH 7 KHH WILG SOMEV P D EH \KEMPAKR | LCDGALDD GI00
UIXORY 06 QERULMKHY R EHHRUMW (CAGHV EWEN 1O/ FRP SXAUYIDAAY GHIDOR \HYIEH DA\ \CERWH WHWIFV R YOUEDP SUYCR BWERHY HYIFH
WP LDIRY/ GMXSIRYY LQMUXSINRY/ DG RMHUP WARIGEN7 KA DUH DBR YXAH.IEGI\R &P IHRULQMIXSWRY | URP KXP DR HURU SRZ HUGRW \MBFRP P XQEDINRQY/ | LOUY
1Y |GRG/ HWTXONY KXUWFDQHY \RUDERY SOQGE-P LY RURNHUSXETE KHIGK HP HJHAHY 06 MP IGURYHONV ) RUH OP SB! RQ) HEDAW WHS 6 ) HEHIC
5 FHHYHVSD P HWV GHE RN H SHIHIFHG DO RABIH Z KIFK KDG \KH SRIMJMIDWR UAKONQ UG-G | XGRIRDIW | RUFHIEQR  RUSIRGEN | Q DEAWRD \WHHWLLEG SO/ P D

EUFK WHUDIUHP HON Z W XV GMDIWH Z W RXULQMSUAIMR) R FRQMPAMLP  RUDSSTECEG! O V DG WHIXOMRY/ UHXVH VR FRQMH RUUHIZ. \KHH DIUHP HON RQ
FRP P HAD® WDRIEG\MIP VRUDAID | ORUUH XVHR SURFHW WEQERMRQY RUSURYLGH RKHUVHYLEHY DEHDOMD  VENH CRIRQY WDAG-I UDGHWH | XQRARIDDWY R RXUNHLYLEH/
LP SRVH DEAWRICFRWVRUUHTXLLP HOVRQXVRURKUXVHLY RUILYHSUH HIHQIMONDA HYAR FRP SHIYRY 7 KHH D BH QR DWKUIFHWDARLLG SOV \RDABURVIGHVHYLFHAR XV
RUR RXUXVHLY RQ RAUEHKTID Z LOFRQMMHR GR \R RQ CFRFBVBEG! WP V RUDADD, | D) WLLEG SOV GR RADGHTXDMD RUCSSURSUDAD SURVIGH \WHUVHYLEHY RUM P VRU
SHIRP WHUUASROIELMNY R XV RURKUXVHY RQ RAUBHKDOD \KFK DLl \MLLG SOV VHLYLFH SURYLGHY FERVH \IHLUGDIS FHQAU CAONY Z WKRANDGTXOM GRIFH DUH XQTEGI\R
WIMARUH RSHIDARYY/ DG @ [DORSHIRP DVH SHAMG RUH SHIHTFHRKMUXQMIASDAG SIREGP V Z HP D EHXQEGIVR SURFXUH DOMEDYHY LQ DWW HD DQGH I LELHWP DU
DQG R CFAHBBEGAWP V RUDAIDDGZ HP D EH\KEMPAR EXMGHNV QUXSIRYY G/ RUFRWWR WP HADAMDQ R \WHGH LEHAHY XMAUGMWDMN CRIRY U-SXBMRIOEP DIH

GIDORIHIXDRY SIRFHHAQIV RURKHUDGYHYHFRQHNXHTHYZ KIFK FRXGSKOP RUBXMGHW

0 DQ R RXUNRWDQGNH FRP SRHOMR\WHHNRNY DIHSURRXUHG | LR DMQIGIRUTP MMGQXP BHUR \KSSTHY 7KXV ZHDUHDAM R VKRUIH SUFHIQRUDAY VBTV
FKDQIHY GHD RUGVARQMXDIRQ R WHHNRANVRUFRP SRGHOWV Z KLFK FRXEE GMXSADQGP DALIDED DQGDGHIHD D HAARKUBXMCHW

" XHWR RAUUHIDGAH RQWH FRP SRHONVRUSIRGFAW SIRGFA-GE. AHMIIQR RXUMKSSTHY Z HDUH\KEMANR \WH UM R \KRUEHY DG (R BOG WP H/ RURKHUGMXSIRQYLQ\KH
XSSO R FHUEQ FRP SRHOV RUSIRGEN 2 XURQJRQ) HIRW\R LG\  DSMEDIYH P D4 CRMUHY |RUWH DMHP EO R RUSIRGEN DG IRUPDQ R \WH MQIGH\RXUAHG
FRP SRHOVXHGLORXUSLRGENP D QRABHVKFRHM XO, QWHFDH



7 DEGIR & ROMW

R R WH\KHD DG RMHUKDUEZ DH FRP SRHW R RAUNRWN EDHG HTIXLSP HWZ H DUH \KEVPAKR WH UMN WDARXUVKSSTHY P D GVARQIOXH RUP RAL\ WHP - RUWDAIKH
FRP SRHOVP D A-D/H\R EHDYDLOEGIRQFRP P HIADD WDRIEGIWWMP V RUDNDD:  HKDYHLQWHSDIMW SHIHIFHG DOGP D LOWH I XMMH SHIHFH FRP SR-OWKRIHVRU
GHD VRURKHUSUREGP VIQSURGANDAP E®  DQGWHDYDMEMN R \WHHARP SRHVRUSIRGAWP D EHQL | LEXOWR SUHERN) RUH TP SB! RXUP DQMFMAHYP D H SHIHGFH
WP SRUDY RUSHIP DCHABMXSINRQYLQWHUP D4 CRMUQ) RSHIDNRQ/GHR HIXLSP HONEWINGRZ Q/ GERMUNAYROMKRUEI N/ DXUDOAVDIMY \WHRFPUHIFHR DFRQEILRXY
QV-DH RULAIHY FRP SRGHDARUP DAUDOKRUSIHY 1 UHIKWKISSIQ) \KRMHY FRIGRBDAY DFDOMRYY IQRYHR  EDONXSE  BXMGHN WKXAERZ Q7 \MIGH UAURNRY/
FKOQHY 1Q GIDORJBIXMAY  BNXUP HONV RURKHUMP LOUSUIREGP V' 7 KH PUMMAIGEDDVKSSD FKOIQ GMXSWRYY DG WKRMIHY 1Q SOMEX@UZ LK UASHRAR LQMUDAG
AURW KDYH O HRMG RAUVKSSD AKOIQ DOG UAKAMG LQ BZ BYHY R LOHDRY |RUNVRP HR RXUKDUEZ DUH SURGAW 7 KHIH RUH RXUNKSSTHY P D EH XQEGI\R WP HD | XOLT
REHYI RARP HKOUZ DUHSURGAW 7 KHHKDLEZ DUHVKRYII HY FRXES QHIDIYHD O HAARXUCELON VR G5B RXAUNRANY QG VHYH RXUXVHY DQGLL \KAK KR HYFRQMAH | RUDQ
H WOGHGSHIRGR WP H FRXTSP DALIDE) DG DGYHYHD 1P STRARXUI LCDGRDOAKOV

$ CAURID YOURXY\RXUAH/R XSSO AKOQUM LFOGQ) WINHY RUMKXAERZ Q/ DAGHIYHY SRWRUGRWR RUGP DIHWR RUSIRGAV Z KIBIWH  DUH LO WIQMMRUMBIIH
LQMIBRMIOSURSHIV \WHWERWHY GH\R P SHIQY WILG SDNYV YHIERULWKHY Z W TXODIV RUVRXUAQ) FRQNRO IDOWH B, RAUVKSSTHY \R FRP SO Z W D5STECEG! O V DG
WXDNRQ SR VRURKHMEGH BMMANRY/ RURKHMP LOUSIREGP VARXG P IWRUGHD WH\KXSSD R RUSURGEWRUKIP RXUBBXBINRY , QWHHYHOAR D\KRUIH
RUVKSSD LQMIXSINRQIURP \KSSTHY R \MHH FRP SRCHOIV \KAK DV \WH PN GEDOWRMWH R LQAIUDAG AURXW Z HP D QRABH CEGI\R GAYHES DOMIDM\RXUAHY TXEND

FRIMHHAYHD RUDAIDS Q LOMIXSWRQRUGHD) LQP DA CRMUQ FRP SRHWKXSSD [ LRBDHYIQFRP SRHWRWW RUSUFH/ADUHGE. RAUYHIERYIHHDD  RAKH
(TR VR REBIQWKHH SOWRUFRP SRIHQVI URP DEMIDM\RXUA- DATFA-B\EE®! SUFHY/ DG Z LMQDU-DRIEGICP RXQAR WP H Z RXGKOP RXUCELOW \R SURYLGHRXUSUIRGEN
DOG HYLFHV AR XVHY 7 KLY FRXGS KDUP RXUUHIDIRQKLSV Z 1V RAUXVHLY DG UABIOSONGHY SUYHDAKVIURP CFTXWLGQY QHZ XVHLY DQG P HIFKDQN DG P DALIDD DG DGYHYHD
D HAWRXUBMGHY

$ \KEMBQIDOSRINRQ R RXUNRNY DUH SORHG Z W D\P DIQXP BHUR LHEIGLY/\RED,  7KHH SILDARY \WMLP LODINRQ RUUHHIRIDIRQ R DO R \KHH FROMDPN Z W RXUVES
UHBLOSDUEHY RULL RHRUP RHR RXUWRS UHBLOSDU@HY Z HHWR A-DH GRQI EXVIGHW Z WK XV RUVKEMBIQIDE UHEKFH LW G-DIQIV Z W XV FRXES FDXVH RXUUVHOXHV AR
GHFOQHVLI QU LFDQ® DOGRXUBXMCHW 1LODGRDOFRQAMRY DQGUIHAOVR RSHDIRQVFRX@ EHDGHIHD LP SCRMGS

) ROWH\ HOWHGG' HH-P B DG ZHGHIVHGOSSH IPDMD  DQG UAGHRRYHD R RXUMRBDUHYHOHI URP NRWNY SORHG DARHGADIRQ/R RUGLIHXA
UABOSONGHU &LUFBY.  XQEHULQAYIGOCFR SRIDM DG | DGRV BDHDIUHP HW $VR ' HRHP BHU &IFBI. KDV SURVIGHG CRIAH\KDAMWZ LOCRNBOHZ. LW FRQAIFA
ZOKXV : HIQMGWR BBFDMNRNYPABO®

GFDAMGDARLURD!. R KRZ HYHU UL Z HOHXCTEBIWR KR XD UHBFDMVKAK NRNY RUBMCHN DG WXOVR RSHDIRQ/P D

EHOGHYHD 1P STRAG

%-FDAVH D VI QU LFOQASRIRQ R RUNRWNY DUH SOFHG Z [\ D\P DDQ®P BHUR  UABGBLY DSRWR) R RXUIXXUH UYHXHY DQG RSHDMY LGFRP H G-BHIBY XSRQWH\KFFHM XC
FRUMDDIROR RXUUHDMRQKLS Z K RAUES WABIOSDNVGHY DG WHERWR D) R RUMUIHMWHBOSINGHY DGAMROE D) RHR WHP \R BBFEHWWHQ®P BHUR RAUNRNY
SOAHG LQ \WHU GFDIRY RUD GRMRQ R VHIDRU FRVH \WHU GFDINRYY FRXE UAXOMQ D GHRICH LQ RXU UYHHY RURKHZ M DGYHYHD P STRARXU BXMQHN RSHDMRY/
) XUWHP RUH L \RHUI LQDGADORRQBWRQY Z HIH R GHAMIRUDM LQ \WH | X\WMUH DG DV D BAXOVRGH RUP RMR WHH UABIOSONGHY Z HIH UTXLUHG \R FRVH DML QILFDQAQP B-UR
WHUMRUHGFDIRYY RAUUYHOHYZ RXGEHWI QI LFDQ® [P SCRRMG

$ GARDD \WHHUABCSDWHYP D HPRARAR U \WHUFRRQUEFVZ KHOWH H SLUH ( YHDLL RXUP DNRUFRQAMIFV DUHH \MIG-GRUBQHZ HG \WWHUHIZ COMP VP D BHBW
| DYRUZEG!\R XV \KDQ \WH PXUMOAFRQMFN || D) R RXUGLIBAABOSDNGHY HOMY EDONXSE SURFHHAQIV DGG UVRN LW FRQMPAZ W XV | DOR UG LW FRQMPAKSR)
H SIUDARQ RULL WHUHZZ COMP VZ MW D) R WHP DUHGW | DYRIIEGIR XV WO XQGE-URXUPXUHNFRQAIFW IWARXGTE UAXONQ D GHRICH LQ RXUUHYHOA DG SUR LW DG KDYHD
P DALIDCOGYHYHLP STRARQRXURSHIDIRYY DG FDK | BZ V

5 WNV5 HDWGVRRXUO DQDIHP HOADQG ( P S®R HY/
2 XUP DQDIHP HOARDP KDV@P WGH SHIHIAHP DQDILQ) DSXEQF FRP SDQ

2 XUP DCDIHP HOAMP KDV@P LMG H SHIHGFHP DILQ) DS}XETFO WG FRP SIQ LQMIFNY Z W SXETF FRP SN LOYHWRY DG FRP SOLQ) Z W WH LGRBDIQI® FRP SBf
@2V SHWEQQ \R SXECF FRP SIQHY 2 XUP DDIHP HQMACP PD QRAMKFFHMX® RUH IIAHQ® P OIH RUMBQUMRQ \R EHQ) D SEIF FRP SO \KEMPAAR QI LFOQN
XA RYHILIKADGE BRI REQIDNRQY XQGHUWH | HEHDOV-RXUMY @7 V DQG WH FROMDAXV VRO R VHRXUMEY DOV DQG LQYHMRY 7KHH Q¥ REQIDIRY DG
FROMMHON UATXLUH LI QU LFDQADAKIRQ | URP - RAUMHIRUP DI HP HADQG FRXGS AYHWINHUDMQIRQ Z D IURP WHA \R @ P ODIHP HMR RUBMHY Z KIFK FRXG
DOYHYHD O HAARXUBXMCHY RSHDIY UKV DG ((DIRLOCFRIBUWRY
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7KHBWR RHRIPRHR RXUNA SHIRQQHD RURXU | DOWUH R DMDRADQG LHBLQ RKHUKLIK® TXDX LHE SHARQQHOLQ \WWH | XVMUH FRXGE DGYHIHD LP SDPARXUBXMQHN
RSH.DWY MXGV DG LODGADCFRQAURY

: HRSHIDMLQDUHDIYHD Q7 LMY \WDAY QRAZ LGHD XQGHIARRG DQG UNXAUA/KLIK® WN.CBEE DOGWAKQFDOSHIRQGHD: - HEHIHYHKDARXUN XM VKARHW LY KLIK® G-SHIGH)
RQ WH BQV DG FRQUBAMRY R RUVHIRUP DQIHP HQAMMP P HP EHY R RXUH HIAWH WP DG RMHUNA HP SR HAY CFURW SURGEWHILGHHIY UM P DQIHP HQW
ILCDIFH FRP SIOFHOQGGIDODOGP DN 2 XUIXMUBM\KAAHW G-BHIB/RORXUCELON \R DMEPAGYHBS P RIYDM DQGUABIQKLIK® TXOU IHGOUGWEBGHP SR HY ' XH\R
WHQDAQAMDMHR \WHQIMEO LQOGADO VWP WH SRROR TXOM LHG \BBOAY H WP HD QP WG SOMEXOU® Z W UASHRAR H HRAWH\BBOAHILGHHIQ) UM P DCDIHP HOW
DQG | ((DADOUBIXDAY H SHWAH : HIDH LQADH FRP SHMIRQ | RUTXO LHG LGAYIGOY | RP QP HIRXV\R \B DH 06 RKHUMAKGREI\ FRP SIQHY 7 R DAEPADQG WABQNA
SHYRIGHD Z HIGRXUMI QU LECOAFRWY LFOG.Q) VDDV DQG BHGH W DQG HRXAW LGRHQAMHY ( YHDAR \WHHP HDAXUAP D QRABH HIRXIK R DMERADQG UABEQ WH SHYRQHZ H
WXL R RSHIDM RAUBMGHN HIFRAHD 7KHEWR HYHIDIHZ N HP SBR HY RUVHQRUGDGHY RUDD LEAL@MN \R DMEFWUAEIQ DG P RIYDM DEAWRTOKLIK® \NGBG
HP SR HAVUTXLUHG | ROWHSOQCHEH SIQMRQR RXUBXMGHW FRXGS DGYHYHD LP STAARXURSHIDIY WAXOVDQGLP SOURXUCELOW \R JURZ

2 XURIFHY QUHRRY HP SBR H DQG @UIH WRRNKREHY P D HIFRXQIU SRIMMDOFRQY CRW R LOMIAIV Z W URSHRAIR WHU SRUMRQY RULQIM AV 1Q FU SRRXUCAEY
HOMY DQGRNHULQUDIHY DOG A MICDMHAHIDAMG EXMQHIAY Z KLFK FRXGEDGYHIHD O I HARXUEXMQHN DQG UHSX\BARD

&HVIOQR RXUR ILEHY GUARY DIGHP SR HDHIQRYHEZ W RUDARYHLQYHXRYLQ FHYEQ QI MICDMHANHIIMG EXMQHRAY \KFK D/RY SEEXUHER P LGHY D/Z HIDVIRMWH
LOMIRLY LQ AIMEODAHASIRVRN WHP VHYHY OGP D P DNHLQYHIE HWGHAMRQY WD DYRUSURWRV\WDARH. KDYH SHIRIID LQMIAGLO 2 XUDLIHWWXRANKREHY P DL DOR
P DNH LQYHWR HOV LQ WHH GIMIDDAHASIRVAN 6P IM® FHMIQ R RUGURARY RIFHY HP SB HV OUG @UH WHRNKRTHY PD KR FY SERXUHFARY \WDAZ H O
FROUGHIQ) \XSSRWY OGP D EHP RIHWKSSRUMYHR WWAK OAMY QRE WKWBGEQ) GICO BIXDAY  DOG RKMHUMXHAY DARADAG Z W \KFK FY SBRXUHEAHY © KLBIZ HKDYH
LOAMMMS SRIFLHY DG SURFHEKUAY AR @P MGG P 1WA DAMVKAK UMWY WHUH LY QR DAKUDGRH\WDAUKAK SRIAHY DG SURHBUY Z LOEHH | HAYH ROWDAZ HZ LOEH CEGI\R P DQIH
WK FROQEWR LQMBWOGDOM || Z HIDOR P IIHWHHFRICRVR LOMIY RUZ HUHFHYHXQ DYRIIEGIP HADFRYHIIHZ W UASHRAR CRXDORUSHHYHG FRQCPVR
LQMPIMRUBMQHNP D EHKOUP H3OQG\WHEUDG USXBIRQOQGFMGEEMN R RUFRP SIQ P D EHOGYHYHD O HRMG

5 IM\V5 HDWMG VR RXU2 LD DQL] DARCDCE WXRMIH

: HOUHD?® FROARTBG FRP SO ZWWIQWHP HDQQ) R WH 1 VAT KBV DG DvD IHAXGVZH XD\ |RU DQGAXUHI® DOGP D LOWHIXWUHUHD R FHIBQ H HP SRV
IURP 1 DVDTV FRSRDM JRHL.CDQRH UHTXILHP HOW $VAKFK \RX P D. QRAKDYH \WH \DP H SURARNRQY DI RG-S R WRRNKREHY R FRP SDQUHY \WDADUH \KEMPANR \KFK
UHTXLUHP HON

%HDXH %ADQERQ0 LQN LFOAQ) KLV DHIADM/ RZ QYD P DVUMW R WH YRIY) SRZ HUR RAURXMEQEQ) FRP P ROWRAN ZHTXOM\ DV D3 FRQMRDBG ARP SO~ Z MQ \KH
PHIQQ R \WHFRSRIDMIRYH(DFHWIEG/R 1 DA 8 QGHUMWH1 DA XGV DOMMGARP SI) R ZKIFKPRIHWID R \WHYRMY SRZ HUVKHI B DERMHUSHIRQRU
JWRXS R SHYRQVIRIY \RIHAHULY DFRQARTBGARP SDQ. DQGP D HBRWRAR FRP SO Z W FHIBQFR SRIDMJIRYHIDFHUHNXLP HV [GFOGQ) \WHUTXLUP HOMWDV

% DP DVMUMW R \WHERDGR GURRYFROMMWR LQE-SHIGHGEURRY

% WH GRP LD DQG FRERIDM JRYHIDGFH FRP P IWRH R WH %R0UG EH FRP SREG HOMMD R LQG-BHIG-OAVAWRRLY Z W D Z UMKD FKONMU DEAHQ) \KH
FRP P LWWHV SXUBRH DG UASRQUELOMNY
% WHFRP SHODIRQFRP P WWHEHFRP SRHGHOMHD R LQG-SHIGHMALHRARLY Z W DZ UMK FKDUWAUDGEHMQ) \WHFRP P LWHIV SXSRHDQG UASRUELDNY DQG

% WHHEHDQ DQQOCSHUR P OFHHYDODMROR \WHQRP LD DG FRSRUDMJ RYH(DGFH DG FRP SHODIRQFRP P LWHY

7 KHH BITXUP HON Z LODRALSS® W XV DV R DV Z H UHP DQ D FROMRDMG FRP SR © HAXUWHQ® UHD ROER R \WWHHH HP SURYY $ VD UAKXAVZ H Z LAQRAKDYH D I XD
1QE-BHEHRAFRP SHODIRQARP P IWHRUD I X LQE-BHIGHONRP LCDIVY DG ARSRIDMIRYHIDFHFRP P IWkH : HP D' LQWHI XUWUHDOR UHY RQWHRMHUH HP SIRQAR B
D/ZHTXOW\ D/DFRWRBGFRPSI) 7R \WHH WOAZ HUO RQDQ R WHHH HP SIRY KREHYR WKIWR &@N$ FRP P RQWRAN Z LAOGQRAKDYH \WH \LP H SURKRNRD/
DIRG-G\RWENRTHYR FRP SDQH/AWDAH\EMAMR DOR WHFRLSRIDMJIRYHCDFHUADXLP HOVR 1 DT

%4DQERQ 0 LOWDQGKLY DHIADMY RZ Q D \IXEWEQINDOP DVRUW R WH FRP P RQ IRFAN DQG KDYH WH W KR DSSROAD P DVRUW R RXUBRDUG P HP BEHY DQG KLV IQMHWP D
FRAANZ DMK WRHR  RKHUMRANKRGHY

+ROHYR RXUYRMY \WRAN Z LOYRMVRI HA-UDY DMQ) G FOWRQDEP DALY SUMHIAGR RAUMRBANKREHY | RAKHUYRMRUDSSURYDOH A-BWD/RKHE MHUTXUMGE, CESOFCE®
@ RAH&RP S V6HRGS P HIG-GOQGE5 FABMG&HWIFDMR | FRISRIDIR) D/
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P HGS WH3$ P HIGHG DG 5 HADAG &KDWWD $ VD UAXKO\R %DQERQ 0 LOMV LGFOGQ) KIY DI LADM/ P DNMUMY RZ GHYKLS Z H DU D  FRQMRDG FRP S0~ Z \WMQ \KH
PHQQ) R 1 DT FRISRUIDMJIRYHCDERHWEQELG/D0G0 U0 LQNVZ LEEHIEGIR KBTI LG OHIFHP DY UL WRANKREHURUERDLG CESURYDD LFOAQ) \KHHBRIRD
R GUARY CSSRYICR 0 SRMMMCCFDXAMMROR XV FKOQIHYAR RXURLIDQ DARIOGRRP HON OGG LI QL LFDOAFR SRIDAMWEQLRIRYY |, Q SDMFX@U |RAR G D/0 U0 LQN
FRQIMXHV\R RZ QDP DMUMY R RXUYRI) VRN 0 U O LQIV Z LEDEH DEG\R VEWERMID LQ OHIFH P DY BTXLUIQY WRANKREHURJERDLS DSSURYDO LGFOGQ) \WH HBRIRQ R
QAUARLY CSSURYDOR DO SRMMMICCFIXMWROR XV FKDQIH/AR RAURLI D] DARDOGRAXP HIVDQG I QU LEDQAAR SRIDMWDQLANRYY 7 KLY FRIFHOMDIROR  RZ GHYKLS P DNH/IW
XQINAD WDAD) RAHJKRGHJRUIURXS R KRTHY R FRP P R WRAN RUSUH HUHG WREN Z LGDEH CEGI R D HAAKH Z D' Z H D P DQIHG RUWH QUHRIRQ R RUBXMCHN
) XUWHP RUH WH FRAHOADIRO R RZ GHIYKLS FRX@ G-BUYH\ RX R DQ RSSRUMQW \R BFHYHD SUP P 1R\ RAUMKDBVR &@W$ FRP P RQWRAN D/SOWR D\OBIR XV OUG
XGP DA P LIKADGYHYHD O HAAWH WDEQ) SUFHR WH &MW'$ FRP P RQ WHAN R \WH H \WQALQYHWRLY SHIFHYH D GMDGYDQEIH IQ RZQQ) WRAN R DFRPSI) ZW D
FRUURTY WHANKRTEU 7 KHIQAUMIVR 0 U 0 LQIV Z 1\K BASHRAIR P DMLY SRMOMITD RUCFMOD LQYRVLQ) RUDHHRAMY XV VKA DV XUUH CFDXAMMRYY | L((DRQIV DG RKHU
FRUSRUDMRSSRUMQNAY GG DIP SMR CETXLUHXY P D FRQ TR MKHIQMIMVR RURKHRENKRGHY

5 DMVS HDWG VR RXU, QGHEWECHY

: HDUHSDUW\R G-BADIUH-P HQW DQGZHP D LQWWHI XWUHEHARP HSDUMR Q. G-I UH-P HOW WDWARX TS UM AIPWRXURSHLDINRQV DQG P SDLURXUILGDQALDCFROAUWRY 7KH

DIUHP HOWJIRHLQLQ) RXULQG-BMECHW Z L@LP SRHUMAMAIR)YRQ XVKDAIP MNHAVFUAROR P DODIHP HIAQ RSHIDIQY RXUBXMQHW DQGWDMOQWMUD FRX@LP SOURXU
DELOW\R P HANRXURE@ DRV XQEHURXUG-EW

7KHDIUHP HOVIRYHOQQ) RAU7HP / ROQIGFOGHUAMIERYHFRYHIOMEDAP RY RMHMLQIV BAMFNRXUCELON \R
LPXUDGAWR OG- EW

SD QYIGHIB/OGP DNHAVMEXNRY/

P DNHRHMSQLOYHAR HON

UBXUFKDHHDW LOMPMVOGG S0 FHABQLOG-BMIHN

FUDMaOHY

HOMLQR\WDQLRNRQYZ WK OH LADMY

P RAI \WHDMHR RUBMW

WO/ HUDQG\VHIDXHV [(FOGQ) P DAUDOQMBRXDOSURSHW

HOARULQR DI UHHP HQW SURKLEIMG) RXUCELAIV \R JUIQATHVLQI DYRUR- RANHIRM-PXUH-GFUHARY
P HIGRUP RAI\ WHWLP VR D) MQRUILCDAQ) DUDQIHP HON

P HIGRXURLIDQ] DIRDOGRAXP HQV DG

P HJH GWRYH ONXEMRUFRQRIEDM

H + H+ H+ H+ +H+ H+ +H+ +H+ +H +H

,QDEAURY RU7HP / RIDLGFOG RE-UUMAIRYY 2 XUIDOUAVR FRP SO Z LW WHWMIP V/ DQG FRYHIOVR  RAULGE-EWEIHW FRXCS GG R D GH DXOWQEHMWH\MP VR \WH
JRMHOQQ GRXP HQN Z KLFK Z RXTS HMNBHWWH GG \R CFFHBUDM\WHLGE-EWEIHW DQG G-FOUHDOIP RQIVRZ HEGHDESD CEG

$VR' HHPRU RAUMRBOQE-BEWIHY H FOAQ) XIP RW HE GHREWAVARXQNV QG GHRWMXOFHFRWR PLOR) zDv P LARQ LFXAQ) WH A0 ROWKH
PXUHNRMSD CEGIH IWHH : HP D' DOR LGPXUM.I QU LFDQADGAWR DO QAWM HWILOQKHI XVUH

5 DMV5 HDMGWR2 Z GHOKIS R 2 XUGHXUWH/

7KHP DINAABUFHR RXUE@W$ FRP P RQWRRN P D BH YRDWB DQG FRX@ GHRICHMIQULLIFDQ® DQGUDEGY 0 DUNHAYRDWDAY P Dy D THAAKHYDOHR  DQ LOYHWR HONQ RXU
&OW$ FRP P RQWRHN DQG FRX@ \KEMPKVAR QM DIRQ

7KHP DNBUFHR RXUEDWS FRP P RQWRFN FRXTS BH\XEWRR Z LGH | ORMDNRQY LQ UASRQHWR \WHUMN | CRRLY GAAUEHG LOWLYVS QOOCE FSRWRD) RPP . DOGRKHY
EH RIGRUFRQIROLFOAQ)

¥ \WHQ®P BHUR \KDW/R &OW$ FRP P RQWRAN SXETFO RZ (HG DG DYDLOE® I RMDAQ)
¥ RYHDOSHIRIP DEAFHR \WHHIXWY P DINAVRUSXETFO OGS | LADCADOHYAHY RY SIREXUHR  DGWHKQRBI\ FRP SDQHY
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t RXUCRNCORUDQMASDMG RSHDI SHIRP DGRHDQG\WHRSHDMY SHIRWP DJFHR RXUFRP SHIYRLY
t FKOQ) HYLQ\KH SURVIRMG RSHDARDCDQG  LDGRDOUAKXIVZ HSURYIGHR \WH SXETFE RURXUI CLOUHVR P HHARRVH SURWRNRYY

IDOUAR \VHRXUMY DEDO MV \R LQMDM RUP DQEQ FRHIIHR XV AKOQHY Q| LDGADDHMP DMVE. D \HRXUMEY DDOWW Z KR | RTIBZ. RUFRP SIQ RURXU
| COUHVR P HAARHHXIP DM/ROWHH SHABIRQ/R LQYHXRY

DQ P DMURKDQHIQRUERDGR QURRY P DIDIHP HMWRUN SHIRWGHD

IWKOQFHR \WKDWWR &@WS$ FRP P ROWEAN

WHKLIK® YRIWBIDMHR \WHGI IO LDGADOX WP DQG\WHSUWFHVR Y SRRXUHIAHY

P RY/DQGP DUNHASHX@IRQIQRYLGQ) WHGLI IO LDGADOX WP RUXVRURKHUARP SDQHVIQRXULGBAWY

DORX@HP HV B\ XV RURXU FRP SHIYRY R U QUIFDQMQRYDIRY Q¥ SIRGEV VHYIRY [HDMBY IQMIUDNRY/ RU FCSCELMMY CFTXMUWRY/ \RDADLE
LOMHAR HON SDNGHIKLSV NLQAYHQM U RUFCBMICFRP P W HOV DG

¥ RKHJHYHV RUICARY LFOAQ) WRH URXEY) [URP SRONADOIQXMEMN DG AW R Z DU RUWURIVP. RUUBRSRAY R \WHH HYHQV LFOAQ) \WH PXAUHA
FRQCPAQ8 NIMCHDQGWHO LG3Bi( DWW

) XOKHIP RUH WHWREN P OUNAADY UFHQ® H SHIHGAHG H WHP HSUEHDQG YROP HI OFADNRQ/WKDWDYHD  HAMG DQG FRQMXHR O | HAVAKH P DNANBUFH/R HDXUW VHRXUMAYR
PDQ FRP SOQHY DJG | LQCADOVHYIFHY FY SREXUNER DOG \WKQRRI\  FRP SIQHY 1Q SOMEX@U 7 KHH | ORMDIIRQY RIMD KDYH BHHD XQUADMG RU GVSURSRIMRDM \R \WH
RSHIDAY SHIRP DFHR \WRHFRP SIQH/ 7 KAHEURDGP DNANIQGLOGAY | OFNMDNRY/ DvZ HOD/JHHIICP DRURHARGRP LF - SROMFDCDGG P DNHNRQEWRO/AXFK DV UHFHMRY/
LOMIADM KD H/ RUQMCDIRDORXUHER. 1OFMIMRYY P D GHIDAYHD LP SCRAKHP DNABUFHR RUSOWS FRP P ROWEEN , Q\WHSDWFRP SDQH/WDWDYHH SHIHRHG
YRIDM LOWKH P DNAABUEH R \RHUMREN KDYH EHHQ \KEMPAR VHRXUMEY FODN CRARQ I DIRY 6 HRXUMEW @A) DINRQ DI QWK FRXTS UAKENQ \KEWSQMIOFRWY DQG A YHWRXU
P DQIHP HWDIRQINRQI URP RHUBXMCHNFRGFHGY Z KIFK FRXGEKDP RAUBXMCHN

+

H +H+ +H+ +H+

$QDRAIH @XIGWDAQ) P DINANVRURXU&@W$ FRP P RQWHRRN P D QRAGHYHES RUBHVXMWBLCHS ZKIFK P D' DGHYHD D IHAMKHYDOHR RXUE@WS FRP P RQWRFN

8 SROWHFBRMQ) R WHO HIHJ WH&BIQ)  RXUDWS FRP P RQWRAN FRP P HRHGWIAQ) RQ1 DVAT XQEHUWHM PERGOw0 ~ $ QURYHWIAQ) P DNANRURXUMKOY
PD QRAGHYHES RUBH\MNWEQHS Z KIEK LQWMUD Z RXE ONHD KDYH D P DAUIDODGYHYH HI HAARQ WH YODH R RUE@WS$ FRP P RQWRAN 7KH P DINASUFHR RUSDN $
FRP P RQWRANP D G-RICHEHBZ. \WHIQWIOSXEQF R 1HIQ) SUFH OGG\ RXP D QRAEHIEGIR\HD, RAUNKDUVR RAUBDNS$ FRP P ROWHAN DARUCERYHWHSUFH\ RX SOG RUDY
D$ QLIFAYHP DNHAP D DBR LP STURXUCELQINV \R UVH FOSMIDR FROMAH R 1 XQG RSHIDIRQY/B \HIXQ \KOWW/ DG P D 1P SOURXUCELOIV \R CFTXUH RKHUFRP SIQH/RU
WRKQRBRILVE, XMQ) RAUNKDUD/FRUGHDIRY

7 KHFDW\VRKRXYUHR RXUARP P RQ WRFN KDV \WHH THAAR - FROFHRADIWY YRIMJ FROWROZ WILQ %4 DQERQ 0 LQIVDQG KLY DN LIDKMY Z KIFK @P LW RUSUIHRXGHY\ RXUDEOWV \R
LQ CHFAHFRSR DMP DY

6KIWVR &ON0 FRP P ROWRANDQG&MNY FRP P RQWRAN HIFK KDYH\MD YRA SHAKOWH DG \WKDUWVR &@N$ FRP P ROWRAN DQG&MN2 FRP P RQWRAN HIFK KDYHRH
YRMSHIMKOH %-FDAHR WHWWD R RH YR UDIR EHE HOWHEDWO FRP P RQWRAN DOG\WH& MW FRP P RQWRAN RQWHRHKDGG DQG DORKM-URDXA/R RAUYRIY
WRAN RQWHRKM-UKDQG \WHKRGB-UV R &D@WO0 FRP P ROWRAN FRIBRIYHD KRESP RUHWDQDP DMUMY R WHFRP ELQHG YR SRZ HUR' RXUFRP P RQWIBFN DQG\WHUH RUHVKAK
KROH.Y DUH CEGIVR FRQURCDEP DY \KEP LWHGWR RAUMBANKREEHY | RUDSSURYDD, QWHHYHWPADQERQO LQIV DQGKLY DN LADM/ADQMHUDD. \KDWVR &@N0 FRP P RQVIBRN\R
00 SHYRQRKHIWDQOERM-URHR KK O LADAY \KFK \KDW/R &@N0  FRP P RQWRAN Z L@DARP DN FRQYHWXSRQVKAK WD HJ RODRGH | RURHEDUY LQR RHIX®
SDGOGQRY DAMMEBIKIHR &O@WS FRP P ROWEANZ WKRAAD 1 XUHUCRNRQUATXULHG RQWHSOWR \WH&RP SIQ RUDD. RKMHUSHYIRD $ GAWRIDD LQWHHHWADERD
0 LQIV OQG KLY O LCDM/A-DHWR EHH IADD RZ QLOWHDIJWIDM GUHA® RUQAUA® DQ® BHUR \KIBVR &MN0 FRP P ROWREN DIGE&MN9 FRP P RQWRAN WDMOQWWH
DJJUIDM LVDABDAV R WHYRIY SRZ HUWSUMHOAGE, WH\KDWWVR &@W9 FRP P RQWIINKHBGE WP LOQWHDIJUWIDM DV/R 1P P HADAD D\WMWHEEMQ L HIFK
R WH\WWHD RAMBEQ) \KIWW/R &@W0 FRP P RQWRAN Z LODARP DIFDID FROMWRQDRHIRURHEDLY QR RHIX® SOIG OQG QRO DAMHAMEBIKIHR &DW$ FRPPRQ
VRANDQG 1L HFK R \WHWHD RAMBQEQ) \KDWWR &@W9 FRP P RQWRAN Z L@DXARP DIFDD FROMWRQDRHIRURHEDLY LQR RHIX® SOG OJG QRO DAMHAEGI\KIHR
&MN2 FRP P ROVEAN LOHIFK FDHZ WRANID | XUKHUDAMRQUATXLUMG ROWHSOWR WHERP SO RUDQ RAHUSHIRD

$Q SXUERWEWIOMHRIDAMIQP HYR WKDBWVR &DW2 FRP P ROWRANRIEMN9 FRP P ROWRANZ KIFK LV (RAGHP IWHGE. RURKHZ VAHSURNGHG | RIXQGHMHS P HIGG
DQG5 HNBMG & KDWLIZ | @FHQX@DGE YRG DOG QRARIQ] HERUILYHRH T HAW? IQWHYE! KRGHYR \KDBVR &OWO FRP P ROVEANZ [@IHHDD UAXOMQWRH\KDLY
FROYHIMY \RE&DWS$ FRP P ROVRAN \XEMRAR
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@P WWMGH AFHBIRYY 6XFK FROMHMRQVR \KDWWR &@W0 FRP P RORFINVR\KD/R &@W$ FRP P ROWRAN XSRQWDQ HUZ LKDYHWHH | HAARYHMP H R IGRUHDIQ) \WH
UHDAYHYRMY SRZ HUR WRHRNHKRGHYR \KDWW/R &@N0 FRP P ROWEN Ul 0 Z KRUABQWHUMKDUVIQWHEY WP+ RZ HYHU BHFDAHR WH@OMUHR \KHUHDAYH
YRIQY SRZ HUR FDMVR RXUFRP P RQWRAN WHKRTHYR &@W9 FRP P RQWIFNDQGE&MN0 FRP P ROWRAN QRE WMBIEQ) FRYHMRQ/R KDUKHIR FROMYRYY

P D FROMXHR FRQARCDP VUMY R \WHFRP ELGHS YRIY SRZ HJR' RAURXMBEQ) FLBMIDWRAN

: HOHQRAREDIDAGWR. DQG GR QRAQMXGWR SO GYIGHG/RQDQ. FIDWR RXUFRP P R WRAN | RUWH | RUAH-DEG! | XUHUH 2 XUDELOWV\R SD. AYIGHIG/WR RUMBRNKREGHY
Z@EH\KEMAAR WHGVFUHIRQ R RXUERDLGR GUHRRYDQGP D BHAP MGE RXUKREQI FRP SDQ AKFMUH RXUILGDQALQ) DUDQIHP HOW DQG CESIFDEBI SIRMMRVR
" HIZ DH@Z

: HKDH QVHUGFOBG RUSOIG D) FDK GYIGHIB/ROI) FOWR FRP P ROWRAN DUH RAREQIDAGWR SD. D06 CR GRAIQMG\R SO D0 FDK AYIGHIE/ LQWH | RIHTE®!
1AM : - HOQIASDMWDNVRUHI RBVHTEG!  XMHZ HZ LOUABIQDTR  RXUNXMUH LIV RUXVHLOWH GYHBSP HMWR RAUBMQHN DG | RUJHHIDOFRSRIDMSXERAY $ Q
GHAMP LCDIRQWR SO G YIGHIGYLQWKHI XWMUHZ LOEHDARHAVFBNROR RUERDGR QURRY 2 XUSD P HUWR [0 GYIGHIB/Z L@EH\EWRWR FROMFXDC00G G COUAIRNRDY
DQGRK-UI CRRY WDARXUERDGR AUHRRYGH-P VUHBYOQV

2 XUHOW \R GFOUH DG SO GYICHGY R RAUMKRNKRGHY LV ONFZ VH VEVRAR ' HIY DIH@Y. ZKIRK PD @P IMXH CP RXQAR IXQBY DYDIOE®R IRUGYIGHY ,1 DVD

FROHDHIHR WHH YOURXY @P VBINRQY DG UMMANRYY Z HOUHXTEGIVR JHHDM\X | LELHMAAMMEXINRY I IRP RAUBXMCHN ZHP D QRABHCEGIRP DNH RUP D EHUTXWG
R UBFEHRUHIP L(DM \WHSD P HWR IXMUHGYIGHIEY U ) RQ&MWS FRP P RQMBFNRUE@NO FRP P RQWRAN

2 XU$ P HIGH5 DQG 5 HUBWG & KDUMJ ARQBLOV DQ H FOMYH IRXP SIRMMRQ | RUAHIBLQ FOIP V Z KIFK FRX@ @P MRXURFNKRTHT DEAOW W RBILQ D | DYRICE®I MGRDC
IRXP TRUGVSXWVZ W XVRURXUGQUHARY R [ IFHYRUHP SR HH

2 XU$ P HIGHG OG5 HABIMG & KDWAUSURYLGY \KDMR \KH | XCBV \WOABHP WGE. @F  DOG XQBW Z HSURYIGH FROHNQ Z UM R \RHVHBRIRQR DO DOMIDAYHIRXP \KH
SRR &KDGFHY R WHBVBMR ' HIY OUH RU LOWKH HYHQWKDAKH & KORHY & RAUNWERH GRAKDYH MUMARNRD \WH | HIH DOGMMPANFRXWRUWH' IMMAAR ' HIY. DUH RURKHU
DM FRXAWR \WHE\BMR ' HIY D Z LGEH\WWH\RBIDOGH FOMYHIRXP 1RU L 0Q GHUYDAYHCAMRQ RUSURFHHAQ) BIRIKWRQRXUEHKDD L [0 CRIRQDIHWY DFDIP R
EWFKR DIIGADY GWRZ HGE I PXUHMRJIRP HUGUHRRU RILFHJ HP SBR HHRUMRANKREHMR XV RURUMRRNKREHY UL D)) CRARQDXHMY DFDIP UMY SXUXOQ
WD) SRIMROR WH' * &  RXUS$ P HIGHG DOG 5 HWIAG &KDWMIRURXUS P HIGHS DQG 5 HWBAG 98 OZ V RUDV\R ZKIFK \WH' * &/ FRQHY MUMARIRY RQ \WH &RXUWAR
&KOFHY R \WHE\BMR ' HIZ DMRU LY [OQ CRMRQ DAHWY DFDIP JRHGHG B WH LQMIDOD DL GRAMCH SURVIGHS WDAKLY SIRYMRQ L(FOGQ) IRUDQ 2 GHUYDAYH
CRANRY” Z LOQRADESD \R \KIWR HI RIFH D GAV RUCCEAW FUDMS B \KH 6HXUMEY'$ PAMKH ( [ FDQIHS PARUDQ. RKHUFDIP | RUZ KIFK WWH | HEHIDOFRXUWV KDYH H FOMYH
MUMGRNRY

0 RURMHU GHAMRD R \KH 6HPXUMY $ PARUHDAN FROPUHARUMGRNRD | RUIHEHDODGG \WIM FRXUW RYHUDIDRDP V EURXIKWIR HIRUFH DD GAV RUCCELON FUDMGE \WH
6HRXUMEV'S PARKH XY DQG UHI XOMRQ/\RHIKQE-UDQGWHS P HIGHG D055 HABMG & KOWAWUSURYLGAV\KDAKH | HEHOGMMENRXWR \WHS QAMG6VBM/R $ P HIFDOH \R\KH
I XCOWW] WVBHP WGE. @Z WHH FOMYHIRXP |RUUARGQ) DY FRP STIQADAHNY) DFDAVHR CRARQDUMQ) XQG-UMHEHRXUME/S PAXQBWZ HFRQHINGQ Z UMY \R\KH
HBRIROR DD DOMIDAHIRXP 2 XUG-AMRQ\R DERSWIQH FOMYHIRXP SUIRMMRQ | RIBZ H3 DGHAMRQE \WH 6XSUHP H&RXWR \WH 6\BIMR ' HIY DUH KRTBQ) WDAKFK
SURYIMRQ/ DUH | CFLOD YOIG XQGHU' HIZ DH Q. KU \WHUH FOQ BH QR DAXUDGRH \WDATHGHDORU MIBAM FRXUV Z LGOI RTBZ. WH KRTEQI R \WH* HDZ DUH 6XSUHP H & RUWARU
GHALP LGH\KDARHH FOMYHIRXP SURYIMRQMKRX@S EHHJ RIFHGLQ D SOMEXTUFDH CESTFDIRQR \WWHH FOMYHIRUP  SURYIMRQP HIQV\KDAXIWELRXIKVWE. RAUMBENKREHY
R HORFHDQ GAW RUGCCE@Y FFDAG B \WH 6HRXUMEY $ FAP XWAEH BURKIKWLQ | H3HDOFRX\WADGG FOQURAEH ELRIKWQ WBM FRAWGHAIRD R \KH ( [ FKOQIHS FARUDMY
H FOMYH ! HEHDOWUMVARNRQ RYHUDERDP VERIKWR HI RFHOQ . GAV RUGCELON FUDMGE. \KH ( [ FKOQIHS PARUWH GV DG U XTMRQAKMHIKQEHU 7 KHH FOMYHIRXP
SURYIMRQCSSTH/AR VKWEIRIKWR HI RIFHDQ GOV RUCCEAW FUDMGE, WH( [ FKDQIHS PARWKHI XGWW \WYVEHP VKGR @7 $ FRAQIO CAIRY/E RUMBRNKRTHYR
HIRUHDQ GOV RUCCELON FUDMGE \WH( [ FKOQJHS PARNH X DQG U XOMRQ/ARHUHKQE-UP XWNBHEURXI KWOQ! HEHIDOFRXUW2 XUMBANKRTHY Z LORAEHGHP HG\R KDYH
Z DYHG RXUFRP STDGFHZ LW \KHI HEH.IOHRXUMAY @Y VDG WH U XORQY SURP XODAG\KHIKQEU

$Q SHIRQRUHMY SXURDICQ) RURKHE VHDFTXLQ) RUKRTQ) 0) IQMMNQDD R RAUMAPXUMAY Z LOEHGHP HE\R KDHQRIFHR DQG FROMHIMG R RXUH FOMYHI RUP
SIRVIMRY/ 7 KHHSIRIMR/P D @P ARXUMBFNKRTH W CELON \R B DFDP LQDMARDORXP \WH 110G | DYRIE®! | RUGMSXMY Z LW XV RURUGURRY R | LIFHY RURKHU
HP SR HV ZKIFK P D GVFRXUDIH @7 \MW DIDQWKY OQG RAUGLHARLY R 1LFHY DG RMHUFP SR HY $ GMCDAYHD L D FRAWZ HIH R 1LGG WH FKRIFHR IR)XP SIRVIMRQ
FRQEGHG LOWWHS P HIGHS D55 HAMBIMG & KDWMUVR EH LDBSIFCEG RUXCHD RUAHEGILQ DY CRIRD Z HP D LGRXUDEAMRIOFRIV DARFADAG Z LW UARIQ) \KFK CRMRQLQ RIKHU
MUMGRNRY/ Z KIFK FRXGSKDOP RUBXMGHN RSHIDY) UAXOVDQG ! LQDGADOFRAMRY
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$ QMABN-RYHU SLRAMRQY FROBIGQHG LQ RXUS P HOGHG DQG 5 HWBAMG &KDUA RXUS P HIGHE DQG 5 HUBAMG % @ V DQG SIRAMRQVR ' HIZ.DUH @F. FRX@S LP SCLUD \BN-RYHU
DARP SW

2 XU$ P HIGHE D056 5 FWEIMG & KDL $ P HOGHG D055 FUBVG %4 @Y VOGS HIZ DH@Y. ARQEQ SURYIMRQY \KDAFRX@S KDYHWH H I HRAR  UHIGHIQY P RIH QLI LEXOVGHD) Q) RU
SUYHONY) DQ CFTXMMRQ GHHP HG XQEMUIEBIE, RXUERDG R GUHRRY DQG \WHIH RH G-BUAV \WHWIGQ) SUFHR \KIWWVR &@NV$ FRP P ROWERN $ P RY RKEHWMQIV \KH
FOWMVAKRMHR RXUFRP P ROWRAN SIRMGHKRTHYR &@W0 FRP P RQRAN DG &MW9 FRP P RQWRAN Z 1\K WH CELOW R \LI QU LED® LG OHFHWHRXFRP HR P DMLY
UATXLUQ) WRANKRE@HUDESIRYDD HYHRLL WH RZ QLI QU LFDQ® GWAKDQDP VALY R \KH RXRMEDAQ) \WKDW/R RXUFRP P RQWRAN ) XUIKHU RXUS P HYGHG DOG'5 HWBWG & KDY
DQG$ P HIGHG D065 G %8 @Y VIGFOGHSIRMMRY L SIRIAQ) RAUGUHRRY Z W WHH FOMYHIEONY \KEVPAR\WHUIKWR KREHYVR 0Q VFUH/R SBHHBG RN \R
IL@DYIFOR RQWHERDGR GURRY 1L DAKRY Q) RUERDIGR GURRYWR GALIQDMWWHWP VR DG IMKHGEZ WIH/R SUH HIHG WEAN Z LWKRXAKRANKRTHUDESURYDD
Z KIFK FRX@GS EHXWHG TP R RKHWLQIV VR LM D UL KW STIQ\WDAZ RXG KDYH\KHH | HRAR VI QULFDQ® GOMEY \KH RN RZ GHIKLS R D SRAQINIOKRMB! CFTXULHU CNHD
SUYHQIY CFIXAMMRQAKDADYHQRABHHQCSSURYHG R, RUBROGR QURARLY UL D\MUZ HQRGRIHUTXOM\ D/D3 FROMRTBGFRP S)* XQGHUCSSIFCE® 1 DV MXY LXBV
@P M) VRANKRTHW CHOWV D \R FODS-ADOP HMIVR WHINRTEHY E R UNXUH\SHADOP HAMIVR WRANKROHY VR EHFOBGOMG FR\INACRIRQE Z UMK FRQHQW
LY UATXUCQ) DODEFHQRIFHR WRANKRE-USUIRSROY | RUBXMCHNV R EHFRQGEME DAP HHUMI VR RAUMBANKREHY DG | RUGRP LDIRQY/R  FOQAGM/| RUHBRIRQ\R RAUERDG
R GURRY D05 Y QRASHIP W) FXP XDMYH YR UKW 7 KHAHSURMMRYY DIRHRAMRIHAH FRXGS GHD RUSUYHMRWMBIVEN-RYHY DG FOQIHY LO FROMRORUAKCQIHYLQ
RXUP DI HP HWV

$VD' HIZ DHFRSRDIRY ZHZ RXG QRIP 0D EH \VEMAUR FHMEQ SRIMRYVR ' HIZOH@Z IFOGAQ) 6HRARY R WH' * &/  Z KIFK SUHYHQN FHYBIQ WANKREEHY
KROQ PRHWID R RURWELAQ FOSMEDWRANIURP HIDILQ) LQAHMEQEXMGHW FRP ELCDIRQY/Z WRXVAKH DSSURYDOR. RAUBROGR GUHRRLY RIWHKREHYR DABDX)
ER\MLB/R RURMWEAQ YRMY WHAN RAKHTS B \VKAK WRANKRGHU : HH SUMWO HPRARAR EHVEMANR 6HAIRD R WH' * &/ LQRXUS P HIGHG DJG 5 HABMG
&KOWL

$Q SIRMIMROR RXU$ P HYGHG DG 5 HARMG & KDWMU $ P HQGHG DG 5 HABMG 98 @Y VRU' HIY DH@Y. \KDAKDY\WWHH ITHRAR GHID) LQ) RUSUHYHQNY) D RKBQIH LQ FRQAROFRX@
QP IVWKH RSSRWQW | RURXUMBRINKRTEHY R UHFHYH D SUHP IXP | RUWHUNKDUHY R RAUACSMUOMREN DG FRX@ DR O T HANKH SUFH WDARP H LQYHXRY DIHZ L@y \R SD |RU
\KDH/R &DV$ FRP P RQWRRN

) XHUH\DBVR &@W$ FRP P RQWRAN LQ WH SXETF P DINANMRUWH SHA-BURQWDADQ, KA \DBVP D' RAFXU FRX@G FDXVHWIHP DINAABUFRHR &@W$ FRP P RQUWRINR GRS
VIQULAQE® HHR U RAUBXMCHVIVGARQ) ZHDDQGDQ DAAWRQDCADEMUODVHG B XVKURXIK WHVDBHIR - HIXIMW RUFRQYHIWNEB VHRXUMWYP D GO\ RXURZ CHIKLS LOXV

7UMHYR KIBVR RAUEDNVO FRP P RN UAXOVQ DARP DIF FROMMRQIQR\KIUYR &MN$ FRP P ROWRAN ZKIFK P D EHVRTBLQR\WHP DUNAA7 KLY FRXES FDVHRH
P DHABUFHR \WHE@WS$ FRP P ROWEINWR GRS IQULFDQ®  HYHRLL RUBXMGHW LY GRQY) Z HD, QDEAMRY LQ-XO Z HIQKNMAG DD DAKH P DNHVR 1HIQ) SIRIUP
SXUMOQAR Z KIFK ZHP D R HUDQG \HIXS \R P LARQR WIMVR &O@WS$ FRP P ROVRENIURP WP HVRWP HXQEHU WH3$ 70 3WRILIP.  $VR WHILOQY R WIV$ QOO
5 FBRWWH &RP S0 LY VKEMPAR \WH* HOHIID, QMKRMRD, % \R)RP 6 NIRZQD/WHETR WKHD XGB! Z KIEK TP IW\KH P RXQAR \HRXUMYEY Z H FDQ VHIDXQEHVKHD
GOLMDMRQWEAP HONIQDD P RQN SHIRG 60BVR D\XEMBQMOQ®P BHUR WKDBVR &@NS$ FRP P RQWRAN LOWH SXEQF P DNHNFRXTS RFEXUDNIQ WP H 7 KRH\DBY RU
\WH SHA-BIRQ LQ \H P DNAAKDAKH KRTEHY R D @UH QP BHUR \KDWY LQMIG \R VHIWKDWY FRX@ UHGKFH \WH P DNASUFH R WH &DW$ FRPPRQWERN : HPD LG
DEAURDOUH DR WBAP HON VR SURYLGH | RUWKH UADB! 1 URP WP H\R WP H R UMMRMG VKDWY IAHG LQ FRIGHRANRD Z W &BMQY $ V BMMRNRQY RO UADB! HIG DOG \WH
U DARQ \WBAP HON DUH DYDXDE®A | RUXVH \KHP DNABUFHR WHEDWS$ FRP P ROWREN FRXGS G-RICHL WHKRTHY R FXUHQ® UMM KD \VHDK-P RUDHSHFHYHG
B WHP DNADVIQMEQ) R\HDM-P

6( & UIXDMRQVQP MIHDP RXQIR 1XQO/ZHFDQUIMHGUQ)I DY P ROK SHIRG SXUKDQAR\KHD UH MUDARQ WBRP HOVRY) RP 6

2 XUCEL@N \R UD\H FOSMIOLQ WH SXEQF FDSMIOP DNV L(FOGQ) WURKIK RXUS$ 70 3URIUP  KDVEHQDGP D LQWH | XXMUHFRQMXHWR EH@P LMGE. [P RY RMHWMQIV
6( & WXBV DG B XOIRY/ P STANY WH HIJLELMW R \P DEBURRP SIQHVAR XH) RP 6 IRUSUP DY RIHIQIVR VHRXUMEY %DHE RQ RUSXETF | GDAD/R \WHE@MR \KH
I R \MV/$ QQXOCE HSRWZ HOHRID SHIP KGR XM HDWKHD U3 MADARQ MBIAP HOAENMAMR, QRIKRIRD, % W) RP 6 Z KIFK LVUH HIHG\R D/WHR ELR, \KHD' X
SXWXOQARWH? ETE\ \KHD XGB! ZHP D CRAHTP RMWDQWHHTXYDBOAR RH\MUGR RXUSETF |GDNUQ 0)  FROHPAYHP RNV XQIY. HDIDQKDYHD SXECF | GO
ZIMWDYDOHIQH AFWR  PILARY U HYHJ $ FFREQIO LI RUSXETF | GDAGFUDHY WHQ®P B-UR VHHXAUMEVZ HP D VHIXQGHMKHD U DR \IAP HOVRQ) RP 6

Z LODBRGFUDH $ GHRXIK DOMDAYHSYXETF DG SUYDM



7 DEGIR & ROMW

WEQRMRQWKRMUA/P D BHDYDOEG! WHHP D QRAEHRQDMIRLYHWIP V P D UTXUHDEAMRION HOQGFRWIRUP D 1P SRVHRSHDARDOUMMANRD/RQXY

: DUDQV Z LOBHRP HH HRME®! IRUE@W $ FRP P RQ WRFN ZKIFK Z RX@ LQRHDH \WH QXP BHUR \KDUH/ HDJLE®! | RU IXWUH URD® LQ WH SXETF P DUNHADQG LHXAONQ
I XUKHJQOMRQ R RXUMKFNKRGHY/

2 XNBQEQ) Z DUDQV \R SXUKDWH D) DJJUWIDM R CSSH LP DMD \KIWWR &@N$ FRP P R WRAN DUH H HIAME®! LQ CFFREIFH Z W WH \MP VR \KH : DDA
$ JUHP HQNRYHOQ WRHVHRXUMEY 7 KRH3XETE :  DUDQWVDQG3WYDM3@AP HW  DUDQNDMHH HAMEGIRJ SHAKIUHDAZQ WP H 7R\WHH WONKRK . DUDQVOH
H HAM-G DEAWRIDKIBYR &OWS FRP P RQWRAN Z LADEH IMKHG Z KLFK Z LOUAKONQ | XUWHGOMRO\R WH KRTHY R \KIWW/R &OW$ FRP P RQWRAN DQG LGRUHDH WH
QP BUR KIBVR &DNVS$ FRP P RQWHAN HILEG! | RUUADH! LQ \WH SXETF P ONHVEDBY R \KEMBQAIOQ®P EHY R \KFK KDWY LQ \WH SXETF P DUNHARUWH | RARDAKRK
: DWIQNP D EHH HAV-GFRXGOGHYHD O HRAKHP DNVSUFHR \KDBVR &DWS$ FRP P ROWEAN

7KH3WYDM3@A-P HQV  DUDQN DUHLGHQIFDOR \WH3XETE :  CUDQNVH AHBAD/RKHZ VAVANVRW KHHMOQWDW L \WH&RP SI) P D RAHBRAR WEHP \KH3UYDM3@A-P H
: DUDQN LU \KH3UYDM3@A-P HQN DUDQN LGFOAQ) WH\KIBY/R &OW$ FRP P RQWRAN IMKCEBIXSROH HAVHR \WH 3UYDM 3@FH-P HQV  DUDQV P D CRAAKEMANR
FHVEQ P WG H F-BIRY/ EHWIQY HIMHG DAIQHGRARGE 6SRQAU UL WH PD EHH HAM-GE. \WH6SRORURUIW SHIP WG WU HIHH/ RO DFDKEBWEDLY DG LY \WH
3UYDM3@A-P OV DUWION LFOGQ) \WHWKDBVR &OWS FRP P ROWRAN MXCEGIXSROH HAVHR \WH3UYDM3@A-P HQV  DUWION DUHHIMGGWR U MDARQUI KW

7KH: DUDQVP D CRAEHE IQWHP RH ™ RUH SLIHZ ROKGW DQGZHP D WHHP XCH SLHG3XETF :  DUDQW SURMWR\WHUH HIRVH DAD WP H WD GMDGYDQUI HRXV R
\RX \WWHHR P DNQJ \ RXU3XETF: DUDQWZ RINGW

7KHH HAVHSUFHI RUHDFK ;- DDA SHUNKOUH \XEVFAR DO HAZ KIEK LV JU-DAMNKDQ\WWHP DN/BUFHR RAUS@NS$ FRP P RQWRAN Z KLEK Z D/ SHAKOH
EDHG RQWHFRMQ) SUFHRQO0 DFK 7 KHH FDQ BH QR DAXUDGFHWDAKH:  DUDQN Z LOBEH3 LQWHP RH ~ SURUVR WHUH SILDNRQDQG D/VKAK WH:  DUDQVP D
H SLHZ RWBW

: HOOR KDYHWH ROV W WGP RANBQEQ) 3XECF :  DUDQNVDAD) WP HOWUWH BHFRP HH HUAME®! D056 SURWR WHUH SIUDARQ DADSUFHR SHUXEQF:  DUDQW
SURVLGHG WDARH OHERWG \DBISUFHR &@W$ FRPPROVIBANIRUID  WAQ) D VZLOMOD  WIEQ @ SHIRGHEQ ROWHWMIGWIAQ) @) SURMEWH@MRY
ZKIFK Z HVHIG \WH QRIFH R UHGE-P SIRQ R \WH 3XETF :  DUDQAKREEHY HIXOY RUH A3/ SHUVKDUH DG SURYIGHS FHEQ RNHUFRQAMRQY DUH P HWV, | D56 Z KHD \WH
3XEQF : DWDQNVEHRP HUGHP [EG! ZHP D H HAMH LW WGP SIWRQ WIKWAYHLL Z H DU XQEGI\R U MAURUTXOM \WH XQEH®LQ) HRXUMEY | RUMDB! XQG-U CIOCSSOFCE®!
DM VHRXUME/ @Y V 5 HE-P SWRQR \WHRAMEAQ) 3XETE :  DUDQVARXGS IRFH\ RX L \RH HIAVH\ RAUSXEQE: DUDQNOGGSD \WHH HAVH SUFHWH3H RUDADP HZ KHDLW
PD EHQ\DG/DQEIFRXVIRA RORGRR L VRVHD RXUSXECF:  CLIDQN DAKHWHD PXUHNP DINANBUFHZ KHO\ RX P LIKWRKHZ VHZ MK VR KRTB\ RXUSXETE :  DUDQNV RU LLL
\R CFA-BVWKH GRP LCDOUHE-P SWRQ SUFHZ KLFK. DARHWP H\WHRAMEQAQ) 3XETE :  DUDQN DUH FOIBG | RUBGE-P SIRQ LVANHD VR EH\KEWEQMID GWW\KDD\KHP DNAANDOHR
\ RAUSXEQF : DWION ,Q DEAWRY \KFK UE-P SIRQ P D RAPUDAD WP H Z KHD WH 3XEQF :  DWIQN DUH 3 RAR \WH P RH * 1Q ZKIFK FDH\ RX Z RX@ BVH I SRMNC
HP BHGHG YDOHI WP DMKEHIXHQAFUHDHIQWHYODHR RAUG@WS FRP P RQWRAN KOG\ RXUSXEQF :  DUWDQVUHP DIGHS RAMBOAQ)

: HP D IMKXHSUHHIHG WRAN Z KRHWLP \VARX@ DGYHIHD D I HAAKH YR SRZ HURUYDOHR WHE&@W$ FRP P RQWRAN

7KHS P HIGHG DOG5 HWIAG & KDUWUDAKRU HY/XVVR IMXH Z WWRVYKHCSSURYDCR. RUMBRNKRTHY RHRUP RIH DMWY RUIVAVR - SUH HIUHG AN KDYLQ) \KFK GALI QDR
SUHHMEAHY @P WBINRQV DQG UHDMYH UKW LGFOEQ) SUH HIHIRHY RAHURXUFRP P RQ AN UASHRI) AYLGHIBY 006G GWEXWRY/ D/RXUEBRDGR GUHRRYPD GAMPICH 2Q
-XCH LQFRIHANRZ LK WHEBMQ Z HIMKHG \KOUWVR 6HIHV$ 3UH HIMHG 6\RAN LQ D SUYDM STR-P HOAR HOM¥Y O LADAMG Z 1\ 6 KIRIQLQ FRIGHANRD
Z W \WHSRAD DQRXQHG3,3( ) LDAQ) $VR ' HHP B 300 \KIW/R 6HINY/S 3UH HIHG 6\BAN KDYH EHHQ FROHWMG LOR &DWS$ FRP P RQREN
$ GRRAIK WHEHIEYS 3UH HIWHG6\VRAN GR RO YR UKW RKHWDQLQ UHDIROVR P HIGP HOW\R WHFHWIFDMR GALICDIRQUNHD RUDVUTXUBGE WH' * &/ \KH
WP VR RGHRUP RUH DEAWRIORDWHY RUVHINVR - SUH HUHG WREN FRXQS DGYHYHD P SCRAIKH YR SRZ HURUYODHR RXUS@WS FRP P ROWRAN ) RUH CP SB1 Z HP LIKW
JUDQAKRCEHY/R SUH HUHG WRAN WH UL KWIR HBRARP HQ® EHUR RAUGUHRRY LQ DIHYHIV RURQWH KDESHAQI R \GHALLLHG HYHIV RUWH U KVWR YRR \SHAL LG WEQDRIRQY
6LP LOUD \KH U-BXURKDH RUBG-P SIRQ UKW RUCIMXEDNRQ SUH HMEAHY Z HP LIKWDMIQWR KRGEHY R SUH HIHG WRFN FRXTS O HAAKH UAGOOYDIDHR WHEOWS FRPPRQ
RN

(OFK KO R 6HINV S 3UHHIHG 6\RAN L UDQNY VHIRUR RXUFRP P RQ WIRFN Z W UASHRAWR GYIGHIG/ AWIBXMRY UHEP SIRY/ DQG SD P HIW XSRQ IMXADIRY RU
AVROMRD L LVHINBG\R SOMASDMIQD) AR RUGYIGHIG/P DCHWR KREHYR &@NV$ FRP P ROVRAN LU GRAVGRADYH YRIQ) WKW RKHWDQLQ UHIMROR
P HYP HOMVRWHFHWLFDMR G CDMRQINHD RUDVUATXLUG
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B WH *& LY WVIQWID FRYHWEBIDAID \WP HDAKHHBRANROR \WHKRTGHIQR RHWKDHR &@WV$ FRP P RQWRAN \XEMRAR CFROHG DG XCERGAYIGHGY U D) DG
Y BEHHQW@®GWR PXWRP DY DONVAOMRQ SURMANRYY

* HQH.DCB W) CRRD/
$ GHYHHRQRP IF FRQAWRQVP D DOHYHD Dl THRARKUBXMGHW

2 XUSHIRIP DFH LV \KEMPAR JHHIIOHFRGRP LF FROGWRYY DG WHULP STRARQWH QLI MEDDAHAP DNV DG RUXVHY 7KHS 6 DOGRM-UNA LQMIDIRIOHRERP LH/KDH
H SHIHRHE R FIFDOGRZ QMUY R \WP HVR\IP HIQZ KIFK HRRQRP LE CRAYLY GHROCHS UAKGIY [QGZ HUFRQMP SINRQUDMY UMM FUEWUHEFHSE SUR MEELAW Z HEINGHWHY
LQILDGADOP DNV EDONXSEHY DQG RYHDEXGFHMIQW Z W UASHPAR WHHRERP\  7KHIP STAMR JHHIIDHRGRP LF FROAWR)Y RO \WH QI LMD LOGADON VAP LY KLIK®
XFRHIQ DG G-SHIG-NRQDYIUHV R 1DRRY LFOGQ) P ONNIERSIROR A SERXUHEHY JEEDONHIG/LQWHGI LSO LCOGADOX WP FHOMCEDON P RHBY SRIAHY 006
RKHUHYHQWVEH RQG RAUFRQIRD* HRSRIWAIOGHYHESP HQW \WFAK DVP LY FRQQRNVDQGZ DY WDEHZ DY/ D06 RILIQH FKOQIH AP \BANRQY FDQ DR LGFUHDH\KHVAYHINY DG
GYHY R XBUHARIEMN JEEDD 06 (RUDH WH YRDMW R JEEDDI LDCAOODNG GIMIDDAHM DIV 7R WH H \WMKDAFRGEWRYY LQ WH JHHIOHRFP IF 006
A SERXUMHER P OUNHVP DMUDED GHAMIRIDAM RXUCELOW \R DMEPAIGG UABIQXVHYP D \K 1 HJ

: HP D\ BHDGYHIHD DI HAMGE. QDMUDOAVDMY SDQGHP LFV DG RKHUFDBMARSKLE HYHQW DQGE\ P DQ P DEHSUREGP VAKAK DV JHRSRIMFDCFRY CFWDQG\MIR P \KDA
FRX@ QMK SWRXUBEXMGHNRSHIDARQY DOG RUBXMCHK FRMXIWY DQG AVDIMIUHRYHY STQVP D QRADGHTXDMY SLRMAKVIURP DVHIRXVGVDWMJ

1 DMUIOGMDAMY RURKHUFDIBAIRSKLE HYHONV P D' DR FDAH @P DIH RUGMXSIRQ R RXURSHDIRYY LQMDMRIORRP P HFH OJG \WH JGEDOHRGRP\ DG FRX@ KDYH DO
DGYHYH H 1 HPARQ RAUBXMQHN RSHIDMY UAXOV DG | LDQRDOFRQEMRY 2 XUBXMQHA RSHIDIRYY DUH \XEMANMR LOMIXSIRO B\ (DMUIDAVDAMY |LWH SRZ HIMKRMIIHY DG
RXHUHYHQV EH RJG RUFRQIRD , Q DEAURY) RUGRDS 6 RSHDIR)YH SRH XV\R UMWY DARADAG Z 1\ SXEQF KHIY FUMA/ \KFK DV SOQE-P LV OQG HBLGHP LV Z KIFK FRYX@
KD RAUBXMCHN DG FDAVH RURSHDIY BAXOVVR\K [HU ) RUH P SBi CRVR \WUIRIP  QERUCANP  RUXQUAXVDOG RMHUJHRSRIMFDIOARQ QRW RUXQRWIGFOQQ) \KH
RYRQ) FRICEWLQS NIIGHOGGWHO LG3BH( DIWARXGES FDAHAMXSNRY/LQRXUBXMGHW RWHBEMGHMAR RUSDVHYROWHHRERP\ DVDZ KRB , QWHHYHIAR DQDMUC
A\VDAMU LFOGQ) DP DMUHIWIXONH EQ) | D6 RUKXUWFDGH RUD FDBAURSKLE HYHQAUXAK DV DI LWH SRZ HUBW RUWBFRP P XQFDIRQY I IOWH Z HP D EH XCQTEGIR FROMH
RXURSHIDIRY/DGP D HIGUHW P LQMUXSIR)Y USXABIRIOKOP  GHI VIQ GHYHESP HMWR RAUSUIRGEN DQG VHYIFHY BRI LQMIXSIWRYY LQVHYIFH EHIFKHVR @B
\HRXUMY DQG GWR FUMFIOEW DOR  Z KIFK FRXES KDYH 0Q DGHYH H | HAARQ RXUNXAMUH RSHDMY UAXOV ©  HGR QRAP DLQIEQ LQUKUDGRH K | LELHQMR FRP SHODM XV | RUWH
SRMIDID \LIQU LFDOABRKA/ \KDAFRXTS UAXOVURP GMXSIRQ/\R RAUNHYLFHY $ AR DIWH ORI HOMRGHG UMWP D EHIXURHULGRUDHG UL Z HER GRAIP SBP HOAD
QVDAMJBFRYHY STQRURKUGMDAMIUHFRYHY ST/ SURYHR EHLCDGHTXOM 7 R\KHH \MCDXUIOGVDIMY RURKHUFDIBXURSKLE HYHOVFRIPXAUHO® LP SSAAEDDR-IMYZ HUHD
RQLQFRIGHANROZ WK SURFHACQ) WEQDRIRYY XVHYZ L@H SHIHFHVLI QU LEDOAEHD VIQZ IWGIY 1Q) 1 XA/ RUQWHH WP HZ HP D \IK THUBWR XVHUIXQB/

* GEDORIP DM RDQJIHP D KDYH DR LRHDMQIO®  BEYHYH LP STRARQ RXAUBXMHW FRQMXW DG RAUCHMNV R NHS RXUHP SR HHV VO H DG SURVIGH | RURXUXVHY DG UHRC
SDIHY : - HFRQUGHUSRKMUNDOUMNY UHDWMG R Z HOKHUDY SDWR' RURSH.DNRQY MDA\ - DG KDYH EXMCHW FRQIMXW DG GADIMUUHRYHY SOQVIQSDAH + RZHYHJ\WWH PD
QRADGIDDMD SURMRAXY [URP VHIRXY GVDXMY DG DGYHYH P STRW |, Q DEAWRYQ  FIP DM FKBQIH HYHQW FRX@ KDYH 0 LP SCRARQ FUMFDOLQ UIDWIKRMUMH IQWH 8 6 DG
LOMIDIRDD  Z KIFK KDV\WH SRMMBOR GMXSWRXUBXMHN RAUNLLE SOV \IKSSTHY DG WHBEXMHVR UHBIOSDYHY 7KH P D DOR ADAVHXVRH SHIHFHKLIKHUGWH/
DNIWRQ DG DEAWRDCARWR P DQRIQRUUANXP HRSHIDINRQY

7KH UHNXILHP HQW R EHQJ D SXEQF FRP SDQ IGFOGQ) P DIQEIQIQ) DAHTXDM IQMGDOFRQARORYHU RXU 1 LGDGADOUHSRIGY 1Q DFFREDGFH ZIW 6HARQ R \KH
6OLEDQHV2 [ Bl $FWP D WIDIQ RXU URRXUFH/ GYHWAP DQRIHP QAW DWRIRY DQG DI HAARXU DELOW \R DMDRADQG LHEBLQ H HRX\WYH P DQDIHP HQADQG TXDA LHG ERDLG
PHPEHY

$VD SEIF FRP SIQ Z H KDYH 05 Z LOOFRQIMXH R LGRXUMI QU LFDQAGI DO DFFRXQIY)  OGG RKMHUH SHOHY $ GAURDD  Z H D \KEMPAR WBRIY WXL HOV R \KH
([ FKDQIH$ PAKH 6OUEDQH/2 [ B $ PAAKH LXOV \XEHIXHQ® LP SOP HOMG B\ \WH 6( & WH LXBV DG UHIXOMRY/R \WH QXY WIEGY/ R 1 D/ADT DG RMHUDSSIFCE®!
VHRUMI/ XBV DG U XOMRYY 6VWNKRGE-UCRYMP WWH PXAUMHOABRIMFICOOG\RALDOHYURGP HOADGG \WH PXUHKLIK BYHCR JRYHIP HOAQAMYHQIRQ DG U XDRY U RP
PD GOGWR\EWIQMOGH. U-IXMUIRQY OG AVFRXUHREQIDMRYY Z KIFK KD/DJ5Z LAOINHD FRMAH R UK DEAWRICFRP SIOFH FRWY DQG FRYX@ LP SCRWKH P DOGHULQ
Z KIFK Z HRSHIDMRXUBMQHVIQZ D VZ HFDQERABXUMHO® DQIASDM &RP SIDGRHZ LW \WHH XBV DG U XONRQVP D \RILQ RXUILCDGADODG P DRI HP HOAX VWPV LQMAEC
FRURY DQGHP SR HV 7KH( [ FKOQHS PABTXUAY [P RY RKMHWLQIV WDAZ HI LGI QMO XOWM® DG PXHAS-ERWZ LW UASHRR RAUBXMGHN DG RSHIDIY UAKOV
0 RURYHU WHEDUEDGH/2 [ B $ PABTXLY [P RY RKHAQIV \WDAZ HP DQEIQH | HRAMYHAVFBRKUH FRQURY DG SURFHEXUY DG LQMDOFRQIRO RYHUI LDCADOBERYYY ,Q
REUR P OQEQOG Ul WIXUHG LP SRYHRXUGMERKUHFRQARY DG SURFHEXUY DG LQMCDOFRQIRO RYHUI LGDGADOU-SRG) VR P HHAKLY \WEQELG I QU LFDQABARXUAHVDQG
P DQIHP HMRYHMIKWP D BHUATXUG || Z H HIFRXQAUP DALIDOZ HONGHARY RUGH LAHARY 1Q RAULQMIIOFRQURORYHUI LDCADDWERWY  ZHP D RAGHARAHIRY RQ D
WP HY EDJY DG RAUFRQRICEDAMS | LQDGADD



7 DEGIR & ROMW

MEMP HQVP D EHP DMUIDD P IVXEBARG ( 11THARYH LQMCBOARQARLY GHRHWAY | RUXVAR SURGHRH UHIDE®! | L(DOADOUHERW DG LV LP SRR SURYHOWVUIXG

7KH &RP SO0 1V LQE-BHIE-DAUIMMIG SXETE CFFRXQI) (1P 1Y QRAUATXLUMG \R DKW \KH H | HRIYHHW R \WH LQMCDOFRQURORYHU | LCOGADOWERMCY  XQIMDO \WU\KH
&RP S VR GRYHIDQHP HILQ JURZ K FRP SO DV GHIGHS IQWH-2 %6 $ PV WXEK WP H WH & RP SR vV LQG-BHIGHABHI MG SXETF DFFRXQIY (1P PO LWKHD
UBSRUIKDALY DGYHYH LO \KH HYHAME QRAUDN LHG Z W \WH GYHODAZ KLFK WH LQMIDOFRQURORYHUI LADGADOW BRI 1V GREP HOAG GMIQHG RURSHDMY $Q IDOUH\R
LP SBP HQADG P OQEQH | HRARYH LQMIDOFRQMRORYHUI LCDGALDOUBRMGY  DOR FRXTS DGYHYHD O HAAKH UAXWVR  SHIRAF P O HP HAHYCODOMRYY DG DQXCOLQE-5HIGH)
W LAL-G SXEQF CFFRXQICY 11UP DARMEMRQ U-SRWUHIDEQ) WHH | HRYHIAW R \KH LOMCDOPRQURCRYHUI LGDGADOU-SRIN) WDAZ LAOHYHOMOD EHUTXUGR EHIGFOGGLO
YAWRQ' FSRW SHIRAF UERW \KDADH | LOG Z W \KH 6( & , GHIHAYH GVBRKUA FROIRY DOG SURHGBXUHY DQG LQMIOFRQARORYHU I LDCADDUERMWY  FRXTS DOR FOAH
LOMIRY AR BAVHFRQLGHFHIQUAWRY' HBRWW U-SRIMG | L(DQRLOCDNG RMHULG RUP DIRQ Z KLFK Z RXGSENHD KDYHDQHIDAYHH | HFRNRQWHWIEQ) SUFHR \WHEMNS$ FRPP RQ
WRAN |, QDEAURY Z HZ LOCRNEHCEGIWR FRQMXH\R EHOMMGRQL DT Z KIEK FRX@SKDYHDQDGYHYHH | HRARQWHAMXGW R \ RAUQHIR HW

) RUDV @& DV ZH DUH DQ HP HLILQ) JURZ\K FRP SDQ ZH ZIEDQRABH UHTXILHG R FRP SO Z MW FHIELQ UHSRUIMY LHTXULHP HOV LOFOXAQ) \WRVH UHIWY R CRFRXQIM)
WEQELB/ DG AVFBRKUHDERWRXUH HRXUYHFRP SHODWINRY \WDWISSO \R RKHUSXETE FRP SDQHY

: HOUHFOMILHG DVDQS HP HILQ) JURZ\KFRP SIQ* XQEHUWH-2 96 $ FN) RUDV@RQ) DVZ HOWHOQHP HILQ) JUZ W FRP SDQ. Z KIFK P D EHXS \R I LYHI XGI VADD, HOLY XQONH
RNHUSETE FRP SIQH/ ZH Z LOXRAEH UTXUG R [P RY RKHUWMQIV L SURVGH DR DXAVR IV DRBIIRQ UHERWRQ P DI HP HOW DVHAP HWR \KH HIFHRYHHV R RXU
VAP R LQMIDOFRQURORYHUILQGADDUERWY SAXQMR 6HARY)  E R WHGDUEDGH/2 [ Gl $SPW L FRPSD ZIWW D) G UINXUWP HON DGROMG B\ WH 38$2 %
UTXUQ) P OJEDAY DXAWILP URBINRQRUDVXSSBP HYAR WH DXAWRLIV U-ERNQ Z KIFK WH DXGARUZ RXQS EHUHTXULHG R SURYLGH DEAWRICLQ RUP DIRQ CERXVIKH DXGAWIQG \WH
I LCDQADOWEAP HOVR \WHIMKHU 1L SURVIGHRHIBEQAVFRXUA B DAQ) H HIXWYHFRP SHODIRQUITXUHGR OLIHUSXEQF FRP SOQHY RU LY KRGQREQAQ) DGMRY YRA
RQH HRAMHFRP SHODIRY ©  HZ L@ DQDOHP HILQ) JURZ\KFRP SO 1RUXS R LYH\ HOLY XQID- DY DIRRXIK Z HZ LOBRH\KDANEMARRGHUL Z HKDYHP R
WD BAROR WYHH/LQDI VA, HU KDYH P LARQRUP RIHLQP DIHAVDDHR &@N$ FRP P RQWIANKHGE QRODHLADAY RUMKXHP RHWID  ELQRQR
QRO FRQMMEGI G-EWRYHUDWUHH\ HOUSHIRG

7R\WHH \WAKDAZ HUD RODQ R WHH HP SWRQVDYDMEGIWR HP HILQY JURZ \W FRP SOQHY \ RX Z LAUHFHYHGWLQ RIP DR CERWRXUH HRAYH FRP SHDIRQ GG LQMAIC
FRQURORYHU LCDCADOWERY \KDD IWAKHY WDADUH QRAP HULQY JURZ \K FRP SOV $ GAUMRDD  Z H LOMG R VENH DGYDQBIH R \KH H \WIGEHG WEQUMRQ SHIRGY | RUWH
DERSIRQR Q7 RUBYIVG | LCDCADOCFARXQIY WEEDB/ XQG-UMH-2 %6 $ FAXQINY HOHR GIHIDQHP HILQ) JURZ\MFRP SR 2 XUHBRNRQWR X\VH \WHWIQNRQ SHIRG/
SHP WG E\ MY HBRIRQP D' P DNH IMGL | LEXOWR FRP SOUH RXUI LCDQRLOOBAP HOV\R \WRHR QRO HP HUILQY JURZ \W FRP SOV DG RKHUHP HULQY JURZ \KFRP SOQHY WD
KDYHRSWGRAWR WHH WOEHGWIQAMRQ SHIRG/SHP WHGXQGHMH-2 %6 $ PAIQGZ KRZ LAFRP SO Z W GHZ. RUUHYMHG | LQDGALDCOAFRXQIGY) \WEELBY/

1 \VRP HIQMMIRY I LG &@WS  FRP P RQWRFN iR EH W DRERLYH DY/ DUHKOWKHHP D EHDGW CRAYHWDAQ) P DMNHNVRUE@WS FRP P RQWRAN DG RAUMRAN SURHP D EH
P RIHYRDMH

: HP LIKWHIXIUH DAWRCDCADSMUOR VXSSRIWEXMCHN JURZ W DQG LY FDSMUCP LJKWORWEH DYDLME®!

© HKDYH I XQEH5 RXURSHIDIRQY MQFH LR-BINRQ SUP DM WURKIK G-EWI LDCAQ) GDWH DUIIHP HOV DG UWAYHOXH JHHIDAG B\ RURSHIDIRY : KI®! Z H EHIHYH WDARXU
H LMY FDWK DQG FDWK HINXLYDBIQW DQG DYDOELON XQEHURUG-EWLCIGAGQ) DI UHHP HOVDUH K | LFLHQAR P HIARXUZ RINGQ) FEBAMIOGHHGY DG SOQQHE FOSMIDH SHIWWUY DG
RVHLYLFH RXUGHEWANHHLY QR I XOLIQMHAWD/ARLY Z LFRQMXHVR EHWKHLOQWHI XU ©  HFDQGRAEH AHMEQZ KHQRULL RXURSH.DIRQYZ LA HHIDMVA | LALHQWDK \R 1 XT 1XQ5
RAURYRQ RSHIDMRYRMHIWRZ \WR RUBMGHW :  HLQMIGR FROMXHR P DNHLQMAR HONVLORUBXMGHN\R UAGRIG\R EXMCHNV RSSRIMQUWAY DG ROIBINY LFOGAQ)
GYHBIQ) G SIRGENVDEG VALY HKOGAQ) RXURSHIDIY LG UDMKRMAH H SIGEQ) RUGRDS 6 RSHIDIRYY DG CFTXLIQY FRP SOP HMY BXVMQHARY DG WKQRBILHY
DOR ZKIFK P D BNXUA XV AR VHRXUH DEAUMRIDO0 XA/ , QWH XM ZHP D' DOR UHNXIUH DEAMRDOFCEAMIOGHWR UH LACAGQ) QGHHEY WIXORLY \XKUAN ERQG BNXUP HOV RU
XQ R AP W/ DG P D GRGHW HIDIHIQHNXW  HIXWY QONHG RUG-BWICDEAQIV RUHIMULQR DEAMRIOG-BAIDAQ) DIUHP HOVIRUI) R \WHIRWIRQ
WDRY : HP D QRABHEGIWRVHRXUHID WKAK DEAMRIO LOCAQ) RQWLP VI DYRIIEGIWR XV LODWP HY P DQGHURUDADD

SKOQH/E D) DM DIHR W RURXGRN RUFUHEWDNY FRXG GHIDAYHD O HAAKH YOOHR 0Q G-BAHRXUMEVR RXY D/Z HIDDY RUHNXWN VHRXUMEY DG LGRUH-DH RXU
ERWRZ LQJ FRWV , | RUFHEWIDAI DUH GRZ QIUDGHSE RURKHUGH) DIYH CRIRQ LVMENHD RXUCELON R REVEEQ DEAWRD0 LAY LOWH I XUMUHRQ | DYRIEGIWLP VRUDNITFRX G
EHOGYHYHD O1HRMG , QWHHYHAR DGRZ QIUIGHR RAUFUHEWDIY RULL RHUGH DIYH CRNRQ LVAENHD RXUCELON W REVIQ DEAURIDO0 LDEAQ) P D EHOGYHYHD O1HRAG
DOGOD | XMHGEWR | HIQIVRUFHEWUIIHP HOVZ HSURSRHR HOMULQRP D EHRQGW I DYRIEGIMP VR VIKDAP D (RABHIFR-BBEBNR XV ,Q
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DEAURY HYHD L G-BWILCDEAQY LY DYDOEG! WHFRWR DEAWREONLIAQ) PO EHVUIQULFDQ® KLIKHUWDD RAUPUBOAGEW, | Z H LGRXUDEAWR OG- BAKH G-BAKRTHY
Z RXGKDHUWKWVHIRUWR KREHYR &@WS$ FRP P ROWRENWR P DNHFDEP VRQRXUDAHN DOG\WHWP VR D) G-EWARX@S UAMEARXURSHIDIRYY LFOGQ) RAUCELOIV VR SD

AVICHB/ROEDNVS FRP P ROWHEFN ) XUKHIP RUH Z HKDYHDAWRU HGWHIMXOFHR 2 EQQNAHAN SUH HIHGWREN |, | Z HIMKH DEEWRDOHDNY VHRXUMEY RURKHUVHRXUMEY
FROYHMEGBI LQR HNXAW LFOGQ) FRQYHWNEG! G-EWHRXUMEY RXUH MM WRRNKRTHY FRXGS H SHIHIH GOMRQLOWHUSHAHQIHRZ GHIKLS R RAUFRP SI). DQGOD KK
VHRXUMI FRYXCB KDYH UKW SUH HIHIFHY DG SUMBIHFAHIRARWRHR RUPXUH® DAKRU] H3 DG IMKHGE WS FRP P RQWRAN

7KHWAQ SURHYIRUEDWS FRPP RQWRANP D BHKLIK® YRIMWB! Z KIFK P D UH3FH RAUDELQIV \R CFRHW FSMIORQ | DYRUIIEGI WP V RUDADD , Q DEAWR) D\VBZ GRZ QRU
RNHNXWELGHS DEYHYH GRZ QMUODLQWHIHHIDOHRGRP LF RUGIWBCDWHAP DUNANVFRXES DEHYHD O HRARUBXMCHN DG \WH YODHR WHEDWS FRP P RQWRAN %4-FDAHRXU
GAMRQWR UNHFCSMIOQWWH I XMUHZ LOG-SHIG RQQP HIRXVFRQUIGHDIRYY LFOGQ) | IRRYEH RIGRXUFRQIRO Z HFDRABUHA RAR AP DM\KHIP RQMIP 1) RUCDMM
R DD IXVMUHIMOGRVR VERXUMAY $ VD URKOVRXUMRINKRGHY BHOUWHUMI R 1 XAMUHMAKORHYR - G-EWRUHDAW VHRXUMEY UHGAQ) \WHYDDHR WHEDWS FRP P ROWREN
D06 GOMGY WHULQMIW 2 XULCTELOW \R REVEQ DEHNOM | LDAQ) RUILDEAQ) RQ WP V\DMIDRRY R XV Z KHD Z H UBNXUH IWFRXG QU LFDQ® @P MRXUCELGN \R
FRQMXHXSSRIN RUBXMCHNJURZ W DG UASRIEQ) \R XMV ACIBINY

. A BEXMQHAW P HUFY DQG RKHJ HAP DY DUH \XBEWRAR LOKHHOARKD@BIHY LQ P HDVXUHP HQWDQG RXU EXMQHW RSHDIWY AKXV DQG | LQDCADOFRQAWR) FRX@ EH
DOHIHD DTHAMGE UHDORUSHIRHYHGLQDARXUWAHYLQ WRVHP HUFV

. HUIXO® UMEZ N BMCHVP HUFY LGFOGQ) LOXIBGNRAY WM Q) XVHIMBQORNRQ FRXQAP HADQWIQLAMROM] HOQGY% & KHANRWEFDRDY DQG RKHUP HDXUY/
R HYDODM JURZ W WHIB/ P HDXUH RAUSHURUP DQRH QG P DNH RDAILE GHAMRQY 7KHHNA P HIMFY DUH FOBXOMG XMQ) LQMEDOFRP SO GO EDHG RQ \WH CRAMW Z H
P HDXUWH DOGP D EHARP SIBGIURP P XASEEIN WPV DQG KDYH QRABHHD YDIEDAG B\ DR LQG-BHIG-OAKLLG SOW © KLBIWHH QP EHY DUH EDHG RO Z KDAZ H EHIHYH DAKH
WP H R EH WDRIEG! HAMP DM | RUWH CESTFCEG! SHIRG R P HDAXUHP HMKHUH DUH LQKHMOAFKDIEBQIHY LQ \KFK P HDXUP HW 1 Z HIDOWR P OQEQ 0Q H | HARYH DDOWAY
SDIRP RUNA P HUEY FOBX®MRY PD EHLQFFXDM DQGZHP D QRAEH CEGI\R IG-OM \WRH LFRAUIALY © HUIXO® UYL RUSURFHARY | RUFDBXOMY WHH
P HUEY DQG1URP WP H\R WP HZ H P CNH DWW HQWV\R [P SIRMHWHULCFRXUR. $ GAUREDD FHWQR RXUNA BXMGHW P HMFY DUH P HDXUHG DAD SRQNIQ WP H DG DV RXU
SUIRGAEN DG LQMIDCSIRHAY | RUFDBXDMY \WHHP HMPYHYRYHRYHMP H DSUYLRAD UBSRIMG QP BHUFRXTS | OFXDM : HIHHIDD Z LORKSEMSUMRAD QVFRHG
N BXMCHNVP HMFVI RUDD. \VKAK LEFRXUFLEY RUDBWW HOMWDADUHLP P DAMICD

P % 8 QURYHG6\El &RP P HOW
1RH

WP & &\ EHMHRXUW
&\ EHMRXUW 5 N O DQDIHP HONDQG 6 WD\

,GOM 1) DAPMCQ) DQGP DILQY P DAMUIDOUMY DARADAG Z 1\ 3 A EHYHDAUM WUDN D/AKAK WP VGHIGHGIQ, WP D R SHIXDIRD6 . VP SRVIDNR YA\RRQ
" HERWS P R WH UMWV Z H \RIYH \R DEEHW DQG P M DM DUH \WH GMXSIRQ R RAUBXMQHN RSHIDINRYY 06 WH BW R SHYRIDOOGE FRQ LGHQIOED GH R R BHYHRXUNWY
LCAGHWV [UDXG RH WIRD

: HLQAD UDAMWHLGHQIVLEDINRQ DXHWP HOADGG P OEDIHP HOAR R EHYHRXUMY UMW LQIR RXURYHDEDUMN P DQRI HP HAK WP VDG SURFHAEY © H GHMPADGE DEEHW XA UMY
IURP A\ EHYHRXUMY \KU-DWVIQVHYHIDOZ D V IGFOXAQ) WURKIK WLLE SOV DXVAXP HQW LQMCDOI RYHEDGERH UMN DQG FRP SIDGRH SDMASDINRQIQLQGMY JURKSVR REBQLQMD
,7 DAW OGG,7 HRUW UBYLZ V 7R SIRMAWDI DQAVGAMAWDE UASREG \R R EHYHXUNY IGAGON ZH P RY RMHUMQIV GYHDIH LQNMRQ SUHYHRNRD OUG GHARNRD
VAPV SHURP SHHMDIRQWMMY FRIGAAP SR HWIQQ P RARUP HILQ QF VDG UIXMIRYY UIDAG \R D SIRMANRY OQG LQ RP DIRQ \HRXUMW OGG LP SBP HA
CSSURSUDMACQIH/AR FRP SO Z W \KHLG-OINLHG HP HUILQ) @Y VDQG BIXOMRYY 7 R H I HAMDM\KMAHSURFHAAY Z HU XD HYIDIHWLLG SOV DXQWRLY DQG DGYMR YR DAHY
RXUR EHYHRXUMY SURIUZP VDG HQKUH FRP SODGRHZ 1AW CESTFTEGIIXGHIGHY WHEDLB/ DOGLQEMY EHWBLIRNAHY

6HIRUP DI HP HQMGFOGAQ) RXUEKIH 7 HKQRBU\ 2 [1LFHJ &KIH , QRIP DARQBHRXUMY 2 11 LFHJ DG &KIH ) LOGAODR | LFHUDUH UASROME® | RULP SBP HOMY WHHVHRXUMY
P HDXUWV DV Z HDDY BHQ) LQYRYHG 1Q DDDGFVR A BHIHHXUMW (GAGMMGRQH DG GO EUHFK P DIHP HOAVSURFHAAY ARROQ" HERWY LAGHAP DEIHP HWSMDO
SURYIGDURDGP 05 | RUMSRIAQ) \R DG FDAMIRY LQY LAGHV YRR’ HERWY, 7 DOGR BHHPXUMNY WP VARGDER DMZ W RMHUFRP SIQ - WINFKRGEHYAR GHYHES DMLY
IRUP MDY DG UASRIEQ) \RIG-QIVLHG R BHYHRXUMNY HYHQV
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2 XUR EHYHRXUMNY \KU-DADGG UM P DG HP HABURAHWAY DBR LQYRYH DALY WLLG SOV UMWY © - HP DQEQDY HIGRI0 DDIHP HYMBRIA SXYXOQAR Z KIEK Z HDMIQDUM
(DI DG DAHMKLLE SOV UMWVE. FRIBAIY A BHYHRXUY GHAQIHFHRQRXUYHIERY \KSSTHY DG RMHUHQIMYZ MK Z KRP Z HERBMQW ' XHAQHFHIFOGY D/
CSSURSUDA HWWHUUWTXLY SRR R XU \WEQELG FRP SOOFH RUNDIMICRRLY  UASROAY R RXU9 HIGRUS WHAP HWGHPXUMY 4 XHXMRIIUH : H DR HYDODM\KH R BU
SURWVR  DQG A EHYHRXUM UMY DARADAG Z WK \KH HIDIHP HOAR \KLLG SOV VHYLIFH SIRVGHY IFOGQ) Z KHD Z H GHIRIDM A EHYHFXUMN DG GO SUMTR. FRQAEAY
WPV \KFK D/AKRHUHIIY \RLQ RIP DARQVHRXUNY DQG DXAWIIKW

: HFRQIDRAO® HYODDMA BHUUMY $ VR WH@MR WLY/5 HSRWWKRXIK Z H DG RAUMAYLEH SURMGHY KDYHH SHIHEFHG FHWIQ R BHYHRXUMY LGAGHON Z HOHXQY DHR
00 A EHYHPXUMW LGA.GHON \WDAKDYH P DMIDD O HAKG RUDH UWDRIED @\HY \R P DMIDID O HAAKY LFOAQ) RUBMGHN VIDAD\  UAKOV R RSHIMRYY RUILQIGALC
FROGURY/

&\ EHOHRXUW * RYHUQDQRH

2XUYRDGR ' IWHRRY DG P DD HP HOASURIMY H R BN $ GKRXIK RXUIX@YROG R LUHARY IV JHHDD UASRQUES! | RUR EHYHRXUMW UM P DQIHP HQVIMKDY
DAL QHG SUCASDORYHYLI KWHERQUELAIY R UMWIURP R BHYHRXUMY \WU-DIVAR RXUS XAW&RP P [WH $ V GHAUEHE CERYH P DD HP HQAY DOR WASROME®! | RUDKANQ) DG
P DEILQ) UMWIURP R EHYHRXUW WUHDN DQG GALIQDMS P ODIHP HOASHIRQQHO LFOXAQ) RUGKIH 7HKQRBI\ 2 11IFHU &KIH , QRUP DIRQ 6HXUM 2 11 LIFHUDQG &KIH
) LCDQALOOR [1LFHJ P HANTXOWM® DV D5 N &RP P LWH VR GAMP LGH R EHYHPXUMY P DIRLY VR BH KOG Z LW \WH $ XAWERP P LWH 7KH 5 N &RP P LWkH SURVLGHY \WH $ XGW
&RP P [WWHXSEDM/RQVKAK P DIWLYRQDABDXD TXOWAM® EDMY 7 KHS XAWERP P WKHU-ERIWA EHYHHXUMNY UMNWARWHI XQVRDGGAUQ) TXOWM® P HMIV

7KHP HPEHY R \HIRUP DI HP HQMMSRQUE®D! | RUP DI RXUP DAUDOUMY [URP F EHYHRXUMY WDV DH RUSKIH 7 HKGRBI\ 2 [1LFHJ &KIH , QRUP DARQ 6HRXUMY
2 11IFHUDQG &KIH ) LQOGADDR 11LIFHJ Z KR DUH H SHIHIFHG LQ QB VHRXUMY P DY DG | LGDGADOUERMGY P DMLY 2 XUSKIH , QRIP DIRQ 6HRXUM 2 || LFHUKDY P RUH KD
\HIW R H SHIHFH 1O LQRIP DIRQ \WKQRR)\  DOG KDV VHLYHS LQ P XAS0! \WKGRBRI\  H HRXAMH URBY LFOXAQ) HRXUMY FARP SODCFH UHIMAG URDY DG KR®Y D GHIUH 1O
&RP SXAAL, G RUP DIRQB\ WP VIURP + DWAQ) 8 QYHWW 2 XUSKIH 7 HKGRBI\ 2 |1 LFHUKRGYDFRP SXMMNAHFHGIUHOGE0 DIMUR ( QILGHHIQ) LQ&RP SARUGFLHFHI URP

0 DAOAXVHRY, QAVAMR 7 HKCQRBI\ DG KDY KHG HILGHHIQ) URBVLQ P XAM®H | LADADOMKRRI\ FRP SDQHY 2 XU&KIH ) LODERDER |HIFHUKDVRYHY \ HOWR H SHIHFH
LQINLCDADOXEM HOA-BRWY DOGDXAWY

P 3URSHIARY
2 XUSUGASTOH HRAMWH R | LAY DQG KHIGDOWMY DH GADMG LQ BDHG SUP MVDYV. ' XZ RRG. 3@FH 6008 6SUQIV * FRUID FROMMMY R CSSH LP DMD
VIXOHIHW:  HOOR GDAHR | IFH\GIAHIQ& DD GFDMGDN  SIRKPRG5G G) O 2WZD 2QMIR. = ;  FRQMY R DSSI LP DAMD VDXOUHI N HEHDHYH
\KDARHHI DALMY DHVABEBIVR P HWRUGHD/

P/ HIDBLRAHEQIV

1RM  + &RPP LW HV DG &RMNIHFHY \R RAUFRQRICDMS | LOGADOWEAP HON [ RUWH\ HIUHG-G' HA-P BHU FROEIGHS LO MY $ QQO05 HBRVWRD) RP
[GFOGHILQ RIP DIRQ RQ B0 OSURFHHEQ) VWDNARQUAR P DMUDOFRQMY HIAHY | RUI LDGADOUHBRINY . SXUBRHY\KDWFRX@ KDYH D P DMIDODGYHYH H | HANRQ RAUFRQRTCDAMS
ILCDADCERNRY @NXAW RUUAKIVR RSHIDIR/L \WWH Z HHUARYHGLQDP DIHADAY DGYHYHR XV

MP 0 LOHBDIHN' DFRXUY/

1 RATBSIFCE®

3$57 ,,

P 0 DINHAVRUS HIMDQAV&RP P R( TXIW 5 HIWG 6WANKRTEHUO DMUVDQG, WXHUSXURKDVAVR ( TXUW 6HRXUMEY

0 DINHVQRLP DARQIRU&RP P RQG\WAN

2 XUE@WS$ FRP P ROWEAN PAUHO® WDGH/ROWH1 DVAT &CBAND DUNAAKQEHUWHM P ERG 970

2 XU DUDQNVRPAUH® WBEHRQWH1 DVAT &DEWID0 DINHMXQEHMHMU PERG %70 @ @ -~
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1 RRKHJFDWH/R RAUHDAW VHRXUMWY DUHOXMG RMBG-GRQDQ. WRANH RDQIH

+RGHWVR 5 HRG

$VR 0 DK WHHZHH WHIMMHGKRGHYR HRGR RULOWS FRP P RQWRAN DG (R HWIMMIG KRBHY R HRGR RAULDWV % FRP P RQWRN $VR \WH
MY @AM \WHHZHH  GIIMMAHGKROHYR BHFRGR RUQWMS: DUDQV 6LGFHP DQ R RAUNKDW/R &@W$ FRP P RQUWRANDQG: DUBQNVOHKHBER BIR\HY DG RKHJ
LQXAMR/RQEHKDD R MRFNKRTHY Z HOUHXCQEGIVR BANP DMKHWRBOXP BHUR WRANKRCHY USUIWHOMGE. \WHHUHRGKROHY

" MCGHG3RIA

: HKDHQRASDIG D) FDK GYIGHIB/ RQWHEMNS$ FRP P RO WRAN \R @M RUDQY RK-URXNIBNEQ) FDWR FRPPROVEAN $VDKRMQ) FRPSI)  RXUCEMOV \R SO

AVICHI/GBHB/RORUBFHSIR FDK GYIGHIG/I P RAURSHIDMY \WEMGEDUHY : HP D WABIQIXMMHIQQIV Ul DY LQREHMR SXUKHRUBMGHN SO FRYHURSHDINY

FRUV DG RKHZ VA UP QAR SHMWH $ Q G-RMRQWR G-ROUWH DG SD. GYIGHIGY LOWKH | XWUH Z LEDEH P DGH DAKH GVFUIROR \WHERDGR QURRY DG Z LOG-BHIG R
P RY RMHWQIV RUAKWR RSHIDIRY/ | LOCADOFRAMRY FDK WNXLHP HOV FROMPXDOUANURNRQY DG RAMHUI CRRW\WDAKHERDGR GURARYP D GHP U{BYDQWV,Q
DEAUR) XQGU HIZ DH@Y RXUERIGR QURRYP D GFROMHGYIGHG/RI WARHH \WOAR RAUNKEOV Z KIFK LY GH LGHG DV \REDDAHV DATLUP DUNHAYDOH P LV \RC
ICHONY P IOV WIMRY FCSMED RU UL WHHLY QR VKOV RAR - RUGHABUR LW 1 RUWH \KHD PXUMHADQG RULP P HADAMD SUFHAQ) 1MVADD, HIU , Q DEAWRY) RXUCELOWN R SD

AVIGHIB/P D BHAOP MWGE FRYHIONVR D) H MY DG I XMUHRAWMEESY LGE-EWEIHNZ HRURKUKEMADUH/LGRU

+ROHYR RUEOWS 3UH HUHGWRAN Z RX@G SOMASDMIOO). AYIGHIGGHFOHERQRXUE WS FRP P RQWRAN RQDQDVARQHWEEDLY
BHRXUMEYS XWRLL] H3 1 RJ, WXDGRHS QAHU( TXIW & RP SHODWRQ 3 @Q/

) RUAHMIQ LQ RWP DIRQ FRFHQQ) WRXUMEY DARRU] HG 1RU MKOERH XQEHU RXU HIXW FRP SHODIRQ SOQ VHH 6HRAUMW 2 Z QKIS R &HMBQ %HH LADD2 Z CHY DQG
0 DDIHP HONDQGS HIDMG 6\RANKREEHUO. DY

5 HHOWBDBVR 8 QUHIIMMHG 6HRXUWHY 8 VHR 3URAHHLV) LRP 5 HIMMHG 6 HRXUMHY
8 QUHIMM HG6DBVR (| TXIW 6 HREXUMH/

2Q) HEUXDY LQ FROGHANRD Z W \KH DFDAMUWRQ R . XWWAKH &RP S MKHG KD/ R &OW$ FRP P RQ WHAN R \WH WRANKRGHY R . XWAD/ SDIMIC
FROIGHDIRQR \WH P LEIRQ SXUAKDH SUFH | RUWH CFIXAMMNRY Z KIFK W-BUAHQMG DSSUR LP DMD R \WH&RP SIQ Va&MN$ FRP P ROWRAN DVR \XFK CDM 7KH
KDWY/ IXHG KDYH QRAVEHHD UMM XQEHUWH 6HPXAUMEY $ PR UHIDGFH XSRQ DD H HP SIRD 1URP WIMADIR) SRIGG B, 6HAMRY D R \WH 6HPUMEY $ FMRU
WIQRMRY/ B DD IMKHUGRNQROLY) D) SXETF RIHIKY 7KH&RP SIQ VUHIDHXSRQ6HAIRY D R WHGHRXUMAY'$ PAZ DV EDHE XSRQWHIRIBZ I IDRRY L \KH
IMMOGFH R \WH KDWY Z Dv D0 LRDMG SUYDMWIQLRNRO B \WH&RP SO0 WDAAG QRAIQYRYH D SXETE RIHIQ DG L UWBUHOBMRY [URP \MAK WHINKREHY R . XWWR
KSSRWWKFK H HP SIRQ LFOQQ) Z W UAGHRAR WHLP CFFUGWGLOMIRY I/ DAKDAMP VAHIQHGIQS5X®! D R 5HIXDIRY' SURP XODMGX@EHBHUWRY) D R
WHGHXUMEVS FW

, WXHU3XURKDVH/R (| TXIW 6 HRXUMHY

2 Q6HBNP BHJ WH&RP S DORXQAHG WDAIW UROG R * LUHRRLY DAKRU] H5 D \KOWH UEXUADH SIRIUIP. SUMGQ) IRUUBXURDAVR XS\R PLARQR \WH
&RP S VRAMBAQ &MNV$ FRP P RQWRAN URXIK -XCH 5 HBXURKDWAYR VKDL DUH P DCH LQ DFFRUEIGAH Z W CSTFCEGI VXMV @Y VOGP D EHP OGH I URP
WP HVR WP HIQWHRSHOP DNHARUE. QHIRIDMGWIDOAIRYY LFOAQ) WRAK HON QR E WBAQ) ST/ 7KHIP RQAIGWP LQ) R WHBXUKDH/ DHEDHGRODYOUHV R
ICARLY LFOGQ) WRAN SUFH UIXORY TP MMRY/ G-BADIUHP HOATP MIMRY DG RKHUP DUNAADGG HARQRP LE | CRRLY 7 KH \KDUH UBXURDH ST GRAY QRAUTTXLUH \WH
&RP S \R USXUADHDQ \SHAILE QP BHUR \KDWY DG WH&RP SO PD. \MP LCDM \WH U-SXUFKDH SDIQ DADQ. WP H ) URP \KH GDM R DAKRU] DIRQ \WWURXIK SURIULP
H SIUDMRQRQ-XCH \KOWW/R \KH&RP ST VEDWS$ FRP P RQWEAN KOGEH-QU-BSXUKDAGZ IWDWREDFRMR P LARY

7KH&RP SI) AGRAIBXUKDHDD \KIW/R &OW$ FRP P ROWIFFN AU



7CEGIR &

5 HHYHZ@
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WP 0 DQDIHP HOAY' WAXWRQDQG S QDOMVR ) [QDQADC RIGMRQDQG5 HXAVR 2 SHDWRYY

7KHIRIBZ L) QVAXWIRQ OQG DDOMY R RXUI LDGADORRAWR) DOG UKV R RSHIDIRQY WKRX@ EH UG LQ FRMGRIRY Z W RAUFRQRIEDAG | LOGADOWEIM HON DG \WH
CFFRP SO0 LQ) RV WHHR LQFOGHG HHZ KHHIQWMY'S QOCE FSRVWRQ) RP . 7KHIRTBZ LQ) QVRXAMRQ 06 DOMY FRQEQ | RZ DG GRNG) AP HOV\KDNQYROH
UMV DQG XGRHMTQIAY Dv'Z HIDY DAKP SINRQ/AKDAL WWH - GHYHUP DMUIDT] HRUSURYHLGFRUMAWARXES FDOHRXUBXKOVR GL | HUP DMIDED 1URP \WRHH SUAWHGRUIP STHGE\
WA | RZ DB GRAQ) \WIAP HQN ) CRRLY \RDAFRXES FDVH RUFRQUEXM VR WHH QL HHGAHY LGFOGH EXVILH GRATP WG VR WRH LGHDINLHG BHBZ. QG WRH GVAXOWHG LO\WH
VARQWEG 50N) CRRY 1Q30W WP $ R \WMV$QDOBHRWQ)RP . 8 QBWRNHEZ VHH SUMAO WBMG RUWH FRQM WRKHZ VH WXL U1 HHF/\R G Z H'
RAU XV SWHERP SO~ OGP UMRY' HBRW UHHAR VAR FSRWQF DOGIWARQRIEDAG\KEMADUHY 0 DDIHP HOW' VAAWIRQDQGS WOMVR ) LOIGADOS RIGURD
0%

5HXOVR 2 SHDMRQY/IRAWH\ HIUHGG' HR-P BHU DVFRP SIWG\R\WH\ HIUHQG-G' HHP BHU FOQEHIRXQGLO, WP

R RUS QOB HERWR)) RP . IRMWH\ HIUHGG' HRP BHU DVILBGZ LM \KHE( & RQ0 DK ZKFK LY

IRRERDMB WHHHFHKHHOQ

YXMQAN2 YHIYLLZ

YAWWRQ' HRARZ Q/ DG RSHDMV \WH QJHNWRHEZ RN R %70 VORRW 1 RW $ P HIFD Z KHIH PXAWRP HY FOQ FRQHWADIK R %WROQ %WROQ" HSRAKHSV SRZ HJWH QI
HREFP\ IRIXMVHYR FDK

2XU%70 VRIHURHZD H AKDQIHR FDK R %WRQ : HDOOR RSHDMD GDAQ) %70 GvIFH DG WBQUURNRQ SURFHWMQI M MWP - %4\ FRRW Z KIFK SUIRVIGHY R\l DH DG
RSHDNRDOFDSCHONA/\R\KLLEG SOV %670 RSHIDRLY Z KIFK JHHDMARN\E DUHUHYHH I RAWH&RP SDQ

,Q$ XIXWWV ZHOFMXAUHSWHDAMAVR @ BT 7 HKQRRIW,F GBD 1 DIRDOAWRQ$70 1%$70 TKHOFDAMRODSGGRYH)  NRAWIQ MWV \RYARRQ
" FBRWHE RN

$VR ' HHPEU RXUR | HIQIV LFOXGHG D5SUR LP DMD 9w 0 VI1Q UABGUGDIRY/ \WRIKRAWKHSE 6 &0 $XVADID OUG+RY . RY D/Z HDD/RU
% &KHINRMBURGPNZ KLFK LV OFF-BAG DATSSUR LP DAD ABOBRDIRY/ DOGRXUP REGICSS © HP DQEIQDGIAQ) SRIMRQIP RY FDK R YARRQYY0 RSHDRYLIQ
\WHS 6 DUG&DIDD

8 S & 5 HMWKRXUQ)

2Q0 D WHERP SIQ. HOMHG QR DG ARQUXP P DAG\WHWDQLRNRY/FROMP SIAGE, \WHS JUHP HIWDQG3MOQR 0 HIHU WH20 HIHJIS JUHP HW Z WO $ WHV
(F 07 SWHV  %DOERQ0 OV % QAW HOM RBQIV/ / & D' HIY DM P MG CHOW FRPSIQ %, QMWW QM- RBQIV,, // & D' HIZ OUH QP L\MG QCELON
FRPSI) % +RO&R %&' 0 HIHUGXE// & D' HI¥ DUHQP WG CCEAW FRP SIQ DG DAUHW KRD RZ GHG\KEMADY R \WH&RP S 20 HIHUBXE/ / & DG%&
0 HIHUBXE,(F D' HIY DHFRSRIDIRQDIGDAVRNZ KRD RZ GGWEMGDY R \WHERP SI) 30 HIHUBXE,F” UAXAMY LQ [P RY RKHMQIV %7 + RGEREHFRP IQJ D
ZKR® RZ GGWEMADY R WHERP SO WHS8 S & 5 FAUKAMICQY  , QDBIAWRY WHERP SO0 DG $ WHVDIBHGVR\MIP LCDMWH7 ] 5 HAHYDEGIS JUH-P HQV

8 QEHWH&RP SO VR D] DERIOWMKFMUHLP P HADAMD SURMR\WHFRQAP P DIRQR WHS S & 5 HIUKFMIQ) WHERP SIQ Z D/DKREQ) FRP SO) DG LW SUGHSTODRHA
ZD/IWRZ HIKIS R %7 + RB&R&RP P RQ8 QWG Z DUDQM\R SXFKDHY® + RB&R&RP PRQ8 QW 397 + RURR: DUDQN 7KH&RP SDQ 947 $WHIN Z KIFK SUR R \KH
P HJHUZ DV 0Q HMW RZ QHG DG FROARGG B\ 0 U 0 LQNV DQ5G FHWEQ HOMYY OHIADMG Z W 0 U 0 LQN Z HH\KWHRQ® PHPEHY R % +RG&R 7KH &RP SIQ TV SXEQF
WRANKREHY KHG \KOWW R &@W'$ FRP P ROWRAN Z KIFK DUH HONV®G \R RH YRM SHUMKDUH RO DIOP DY \KEP WG \R D YRM R WRFNKREHY R WH &RP SIQ 0GG KDH

HRERP IF WKW LFXGQ) WKWWR QYLGHIGY DG AMMEXWRQ/XSROONMNRQR WHE&RP S DJGRU:  DUDQN

) RIBZ LQJ) WHFRQMXP P DIRQR \KH8 S & 5 HAKRXUCQY  \WH SXETE WRANKREHY FRQIMMH R KRTS WHULMKHG DG RAMBIEQ) &@N$ FRP P ROWRAN DQG:  DUDQN DQG\WHU
WASHRRYH YR DQG HARGRP LF UKW Z WK UASHRAR WH & RP SO GG RARKDQIHD/DUAKOWR WHS S & 5 FAKRMIK) |, Q FRIGHANRDZ W WHS S & 5 HAUKRMIQY D \WH
VRANKREHYR %7 $ WHN Z KIFK LGFOGHG0 U 0 LQIV DG KLY O LODAG HOMYY  LQFRQIGHDIRDIRJ R \WH\KDBW/R FCBMIDWRAN R %7 $ WAV BFHYHS DQ®P BHUR
QZO MX-G\KIWWR WHERP SIQ V&OW0  FRP P ROWREN HIXLYDBQAR RHKOMHR &@W0 FRP P ROWRAN | RUHFK \KDHR &@W9 FRP P RQWEAN KHIBE, %7 $ WHV
LP P HADMD SURMWWHFRQMP P DIRQR WHS S & 5 HAUKFXUQ 7 KHKDWWR &@N0 FRP P RQWHFN DUHHMYBG R WD YRIM/ SHMKDUH RO DXIP DY \XEP WG\ DYRMR

RANKREHY DG KDYHHRGRP LF WKW LGFOGQ) UWKWAR AYLGHIG/ DG AMMEXIR)YXSROAMXANRQE, WHERP S \WDADHWH\LP HD/AKHE@NS$ FRP P ROWREN

$ VARQIGHDIRO XQE-UWHO HIHUS JUHP HOMAHERP ST L MKHG\R | RUP HUMBRNKRTHY R %7 $ WHIV \KIWW/R &@W0 FRP P RQWRAN LQH FKOQIH I RUWH
\KIW/R &DW9 FRP P RQWRAN DG %7 + RG&R &RP P RS QWKHIS B\ %7 $WHNLP P HADMD SURIRWHS S & 5 HIKRMIQ) DOG L HMIHG LQR D FRQMIHAHDW
I KWDI UHP HAZ W WHI RUP HABRNKREHYR %7 $ WV
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Z KIFK SURYLG SRMQINIOHARGRP LE EHH LW HTXLYDBQAR WRH SURMG-G\R 947 $ WHVEL WH HIRMKQWIQ% + RTERKHEE %7 $\WHVLP P HADMY SURMRWHS S &
5 FBKAMIQ)  $V FROIGHDIRY |RUWH WP LODNRQ R \WH 700 5 HHYCE®! $ JUHP HOVDY R ' HRHP EHU WH &RP SIQ KDV P DCH FDK SD P HOV R \WH |RWP HU
VRANKREHYR %7 $\WHV LFOAQ) 0 U0 LONDQGKYDH LIDMGHOMY IQWHIPRQAR  PLARY

5 HHIHG\WRAN 6 SDWV

2Q) HELOW WHERP SI) | LBGD&HWIFDAMR $ P HIEP HUWR\KH&RP S VEHRIGS P HIGHG 0055 HABMG& HWIFDMR |, FRERIDIRQZ M \KHEHUARY R 6\BM
IRAHEVIMR ' HDZ DHRHIHADRHIRUVAYHD  UYHYHWRANASDAR HIFK FDWR \WH&RP S VARP P ROWRAN HIHRYHDVR DP ( DAMQWP H RQ) HEUDW

WH 5 HHYHBVRN 6SOV 7KH&@WS FRP P RQWREN EHIDQWDAQ RQ D5 HYHYIH 6\RAN 6 SOADGMAMG EDLY RO \WH 1 DA RQ) HEUOW 7KHWIGQ
X P ERIRMWHEOWS FRP P ROWRENUP DQVOF 0 $VDUKOW WHS HYHYHGWRFN 6 SDMKHQ®P B-UR IWXHG DG RANBEQ) \KDWYZ DV BE-GI P KDWY/
R &DW$ FRP P RQWRANDEG \KOWW/R &@N0 FRP P ROWRANW \KIW/R &OW$ FRP P ROWHAN DQG \KIW/R &@N0 FRP P RQWRENDVR
) OO

- XV FTXMMRY

2Q) HELDY WH&RP SO0 DFTXUG. XYW, QF 3. XWW DSHUMRSHU 33 37 \RADOEHMD SOMRP \KDNHIEGY XVHY\R FU-DM DG SOMASDMLQZ IHY GLHA®
Z 1\ RH DQRAHURQ SXECFD  YHI LDEG! RARRP BV 7 KH CFTXAMMNRQ P DLW WH &RP SDQ IV I LWAHQY LOR\WH 3 3 \RADOEHMEY P DUNHADQG UH GRV \WH &RP SO0 v BURDGHU
VDA R GYHYI\ LW SURSEAR | HIQIV BX RIG W FRIHYWRRQ $70 BMGHV ) RQGG 1O . XWIBIV XVALY VFEAIKH WP VR \MHUEHV CFURW D DQIH R P DNV
LFOQQ) \SRW HOMWEGP HOAOQG RKMHUBHD0Z RS HYHV 8 QINAWBEMRIIOSRIERRWY . XWERHY RATAND/\WHFRXQMSDNV \R Z DIHY , QUADG . XWBURVLGDFRQMP HJ
1UHIED SDIRP | RUNVHY R HIDJHGQUA® Z W RHIRKMHUQDVRADD AR P XQW GUYHDHYLURGP HOV

7UHGVS HTHANMYI RXUYSMOHNY

/ INHRKHY IQWHFY SR $70 LQBMY  Z H KDYH BAHO® REVALYHS DD LGRBDH LQ \WH SUVDBIFH R RUMVHYIFHY EHQY X\ HG B\ EDG CRRLY \R FRIGAWFRQMP HJIUDG
WIQRMRY/RORXUSTMRP 7 KHVH EDG CRRLY XVHVRSKMFDMG DG G (TP L P HKRG/AR B\ SDWRXUFRP SIDGFHFRRY Z KIEK KDY UHTXULHG XVAR DERSWCFUDIQI® MMQIHA
. <& OG5 RKHUFRP SIOGFH P HDAXUAY\R HIHARYHD P L\ DM FRQAP HUIUDXG WDQURIRYY ) RUH CP S 1Q) HEUXAY R WH&RP SO LP SBP HOMSDQHZ FRP SIDGFH
HKOGR-P HOABTXLY PP HY VR SURYLGH LGHQILFDIRQ | RUHYHY \WMIQUCRNRQ DAMWNRAY WHIWHIQ) \WH&RP SDQ VMO HIXOUB/ DI DQWMBRMMIOP MOH YAWRQ' HSRW
Z D/\RH 1 LWAP DNRURSHDRULQWH LGB W LP SBP HWSHUMEQORIRD,  FRIDANRY UHSIMHONY D\ QU LFDOAIGYDR-P HQAQIWFRP SIDFHSIRFFRY DG RIRQ HIRW
R SUYHQVUDXG DG RMHULGTA VRV

© KUBIKHHI UDXG P M DNRQH | RWKDYHEHHQH [ HARYHLQ P MU DY FRQAP HUIUXG DQG SURKANY RAUPXMEP HY Z HGRH SHAAKDARHHH | RWZ LCOUAXONQWWHERP SO
UFRAQ P DAMIDD GZ HUGYHYR UYHXHWDQZ HKDHHHRLQSURA HILY 7KH&RP SIQ H SHAWUVHOHIRWHFRHMBMQAWILQ  \REHGZ QIOWHUWQIHR W

, QDEAURY FRQAKP HUI UXG KDVEHHR\WHP DMUIRAXVR BIXORY HIRWDP HE DARXULGBM Z KLFK KDVLP SRHSG DG Z LOFRQMXHWR LP SRH WLJQI LFOQABMMRNRD/
RQ RUBMHN 6XFK UIX@RY HIRW KDYH KOG OQ5 Z H H SHAAKAK BIXDRY HIRW\R FRQMXH\R KDYH D P DAMUDODGYHYH LP STRARQ RXAUUYHHY SUR MEELOW DQG
BEXMGHV SIRGHRN , GRUHDVHS FRP STOGFH PRV \MDQUCRNRQ 0P WBANRQY DG HKDGRHG YHUI LFDARQ UATXLLAP HOWP D UHGXFHWBQMRANRQ YROP HY DG GAMUSRAMUIOPRP HY
) XOWHP RUH WHHUIXDRY HIRW FRP BLQHGZ LW WHFRWR DB FRP STIOFH LG UDARKRMUH DUHH SHARGWR UAXKOVNQ\XWELGHS SUMWKUH RQ RXUI LDGADOSHIR P OgFH
6HH 9MQHW * RYHLCP HQBICE HIXDWRY | RUDGVRAMRQR WH YOURXV WM | HEHDODOGGFO0BI MR P HEDAMMENY WHFY SR$ 70 LMY

. IRN1 HEZRN DQG5 HELGBUS HIMRQWKLSY

YAWRQ' HSRARSHIDAY D HERN R NRAVWDADGBZ XVHY \R SXUKDH YAARRQ Z MK FDK 8 SRQXUQ) DYARROQ' FSRARRN | RUWH | LLWAP H XVHY Z LOEH SURP SMG \R
SURYIGH FHMEQ L RIP DIRQ | RUCFFRXQAFUHDINRQ DQG YHULEDINRY 8 VHY DUH BTG \R VHBRATURP \WWUHH UDQIHY R FDWK TP RXQIV R BH LOWMG LQ WH NLRWN | RUSXURKDIQY
YARQ 7 KHXVHWHD SURVIGAWHDGAHNVR \WHUGI MY, DIBWE VFDQQ) D4 5 FRGHRUP DO LCEMG) WHUXQTXHZ DIBADGAAN \WHXVHUFDQFUHDM DG XVHD VAR
" HERWBUDQGEHG Z DIBIVXQ KRWAG DG QRO PAMRADD. RUWHURZ QH MY QIO DEBWE DK LVWHDLQHNMG B\ WHXVHULQR \WHNRWN DG \WHNRWN Z LOFRQ P \WHGER@U
P RQNIGRNHUGHEIOYR \WHWDQLRNRY LFOXQAQ) TXOQMY R YARRIQEHQ) SXUKDHG 2 FHWHWIQLRMROLY FRP SBIM \WHYARRQLY HBRURQFDID GHIYHIG\R WHXVHIV
QJMIY. CEBWIGWHXVHULY SURVIGHG Z W DSK\ MFDOUHRHSWDY/Z HIDVDUWHFHSWIDE0 6 W W

2 XUNRNYDUH G-SER HG L FROMIHIFH R JD/WEMRYY JURFHY R SKOUP CAHY DQG\KRSSIQ) POY : HSURVIGH RAUBABOSONGHY Z W D SUHARRE® BYHH WP
DQGGUYHDEAURI0 RRMEH LE Z WK DP LQP D0 RREUQNIE R RSHDMRICEXED
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&U SERXUHFHY
2 XUUAYHHY P LARQ DG P LORQIRUWH\ HOWVHG-G' HHP BHU DG UASHRAYHD  KDYH QRAEHHD FRUMDAG \R WH SUFHR YA\WRQ KIMRLEDD
HHOLQ@IKWR YRIAMBIYARRQ SUFHY ) RUH TP SB! RUBYHMH I RUWH\ HIUHBG' HHP BHU \(FUDFGE \ FOURYHU\ HIU Z KIGH\WHP DNAABUFHR Y4\RRLQ

GRUDHGE GAUQ) \WHVIP HSHIRG DQG\WHDYHDIHOQQOOSUFHIGRUDHG  \ HIURYHUA HU %DHG RQRXURZ QXVHAKLYH V DP DVRUMY R RAUXVHY XVHRXUSUIRGEN
DOGVALYLFHY| RUGRQ\GHIX@IYHSXUERAY LGFOAQ) PR WM HY LQMCDIRIOUP WNIFHY DOGRIHSXUKDAY TP RQY) RKHY

© HXVH D\VRSKMEDMG YAVRRQ P DD HP HOABURFHW VR UHGFH RXUH SRXUH\R YROMDW LQIARRQSUAVE P OQEQQ DUHDMHD GZ EDDFH WSO BHZHD DG

PLORY R YARRQDAIQ JLYHQWP H\GHAULFDD |RUUHYHH JHHIDNY RSHDIRQY Z KIFK Z HEHIHYH GLIHMQMDAY XV 1 URP RUFRP SHIMRY 2 XUWSIFDOSUTFEH LV \R
SXUKDHIARROQWURKIK DATXAW SURMGHNMAK D/&XP EHMG' 5: RUSED : HUBBRMW RAUNARRORID WIRIK SXURDAYI URP GOEQ) YWRQAIXAW SIRYIGHY DG
REWIDHIOM PLAQI R YARRQRVHIHY 2 XUNRSKMIFDMG U-SBIMKP HYBURFHN HIEGV XVAR DM RUXVHIA YRR Q SXUKDHY Z W RXURZ QUARRQKREQIVA HA
P DQEQUADIYHD \P DOEDDFH/R YARROQWR HIHRVHD P ORI HRXUSUGALSOOUM UHDAMG\R RXURSHIDIRYY 7 KHIHDUHE R P DQFRP SRHOVR WHZ RINQ) FOBMICUTXWG
LQRXURSHIDIRYY 2 QWHYARROQMCH Z HP DQEQURRQLQRXUKRAZ DIBWWR I XOL@R G URP XVHY Z KIBIZ HOUWHDARP DIFDED STAQ) REAYZ W QrXAEW SIRMGHY DG
H AKOQIH/WR U-SBRMK WHYARRLQ Z HKDYH VRTER XVHY 7 KHVHARQG FRP SRHAR Z RINGQ) FOSABOLY \WH FDK \WDADFP® XM/ LQRXUIZ0 NRAV $ VXVHY LOHWDK LOR
WHY0 NRNY FDK CFPP XM XQMOUP RIG FOUIHY FRIBANKH FDK DQG SURFHW WECFN R RAUEDON CFFRXQV © HWSLIFDE) P OQEQD YOULEGIGYHOR FDK LOWHY 0
NRNDADWP H/ $ VR ' HHP BHJ FDKLQYw0 NRWVZ DV/CBSUR LP DMD R DHIJHP RQMD UYHH/

,Q-XH WHE&RP SD) BHIDQOIBFDAY DSRWRQR LWADK BAHYHAR YR $ VR HHP BHU 0% WH&RP SO KHISLSSUR IPDAD P LARQDG
P LARQ WASHRAYHD R YAWRQDBFDMWR IWWDXY DA\

5 HIXOWR) ( VLRGP HOW
6HHE QAR * RHP HMICE HIXOMRY LQ30W ,\WP

. H 9BMGHWO HMPV

: HP RQ\RUDGE HYDODMWHIRTBZ LQJ N EXMQHN P HMPVAR P HDXUH SHURUP DFH LG-OM WHIB/ GYHERS DG UH LGH JURZ \K ADAD LY DG P DNH\WDMILE GAMRQY © H
EHIHYH \WHH P HUEV DG P HDKUWA/ DUH XVH XOWR | CAMBIM SHIRG\R SHIRG FRP SIMRYY R RUBMQHN 06 \R | CAOBM FRP SN/ R RUSHIRIP OGFH \R WDAR RXU
FRP SHMRLY

2XUNH P HUFY D FOBX@AG XMQ LOMEDOFRP SI) GO EDHS RQ \WWH CRIVIW Z H P HDXUH RQ RAUSTMRP OJGPD EHFRP SIBG IURP P XABBI APV KU \WH
P HDAXUP HOAVR RXUNA P HIMFV LY EDJHG RQZ KDAZ HEHIHYHVR EH U-DRQEE®! P HKRGREILHY DQG HAP DMV \KHUH DUH LOKHUIHQWAKDEBR) HY/ DQG QP MBARQVLQP HDKUQY RXUNH
P HUEV 7 KHP HKRERBILHY/ XVHG\R FOBX@MRXUNA. P HMEYV BTTXUHMGI P HMWDQGZ HUI XD WM. RUSUIRFHWHY RUFDBXOMY WHAHNA P HUFY DG URP \WP H\R\WP H
ZHP D P DNHDEWWE HOMWE P SIRYHWHUDFRXUIR RUUHBYDGFH

7KUHH ORQWKV (QGHG
| wPEy | _erswp EHU [ x 0 DK [ |_etswp EHU [ -xH [ oo [ 6H5WP EHJ [ -xao 0 DL

,QVWDOOHG NLRVNV DW SHULRG HQG
.LRVNV KHOG ZLWK ORJLVWLFV SURYLGHUV
S5HWXUQLQJ XVHU WUDQVDFWLRQ FRXQW
1HZ XVHU FRXQW

OHGLDQ NLRVN WUDQVDFWLRQ VL]H LQ
/ILIHWLPH YDOXH

, OWBEBG. RN

7 KIYP HUF SURVGHYDQLQEFDRUR . RXUP DN/BHHADARY WHJIURZ WR RXUBXMQHA DQG RXUSRMIIC XMHEMGHN RSSRIMQAMWAY :  HGH LHIQABEBGNRAYDAKHQ®P BHU
R NRNY LOMEBG DAKH HIG R \KH TXOWULQ D UABIOGFDIRY WDADUH FROGHRAMS VR RAUCHERN : H P RARUMIQIRIRY YROP H DARUNRWY RQ D FRMXRXY EDAV\R
PO P 1 HWEQLRMRY YROP HY/ IR HIFK NRIN %DVHS RQWHH P RARLQ) CRWMAY ZHPD WGBR FHIBQR RUNRNY XUQ) \WLLEG SDNV GIMIAY SURMGHY \R G
GFDMRY/ HI  \WRHDYDMEGIZ W RAUGH. WABIOSDNGHY \WDAZ HEHIHYHZ LOP [ LP 1] HWEQURIRQ YROP HY/ DG BYHIHY

. [IRNV+ HBZ W/ RIDMEY3URMGHY

7KLYP HME LFOGH N RV KHIS Z LW RXUGI MNP SURVLGHY \WH P D4 CRMUHU RUN.RANYWDADUHLO WIQMR Q. GFDIRQY Z KIFK Z H EHIHYHZ LOUAXONQ KLIKHMBQLRAIR)
YROP HOEGUYHOHSUNRNRFHGER H3
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5 HMUGLQU 8 VHJ7 UDQWDRIRQ & RXQW

7KLY P HUE SURVGHY DR LQAFDRUR . XVAJUAMNRQ DG RXUFRP SHIMWH DGYDQEI H UHDMWYHWR RAUSHAY D/Z HOD/WHWIMARY R Y SERAUMA DERSIRY 06 OBZ VXV\R
P DNHVADAILF G-AMRY © HGHIGH BIMQQ) XVHWDQORAIRQ FRXQADY/ \H DHIIH QP BHUR DI U DMWEQLRIRQY FRP SBIMG DAY NRWN LQWH | RUTXOIMY WD) \WH
TXOWULQZ KIEK DILYH XAV LLINWDQRARQ RAFXUHG P HDXUHG RQD [ RUXVALY Z KR FRP SOIMP RIHWOQ RHWDQURNRY ) RUH P SB1 DVR ' HAHP BHU XHYZ KR
I LARBQPMG DARHR RAUNRAY GAUQY WH\MUHH P RQMY HIGG' HAHP BHU D05 Z KR \KBVHIXHQ® FRP SBIMG D VARG WIQDRIRQ FRP SBIMG D) DYHIIH R
WEQRNRQYRYHAHE HYHP RQIMVI RTBZ LQ) WHULQUOAMIQORIRY

1H 8 VHJ&RXQW

7KLY P HMF SURVIGHY DQ LQAFDIRQ R \KH HIHAWHIRY R RUDGYHWIQ) DG P DNANY HIRW : HGHICHGEZ XVHUFRXQAD/\WH QP BHUR XVHLY Z KR FRP SBUM \RHUI LLIXA
WIQRMRQGUQ) \WH OB ER WG

0 HADYR. [RN7WQDRIRY6H

7KLYP HUF SURVIGHVLQ RUP DIRQ\R D0 HXVHUEHKDYLRUDY Z HIDY HYDOOMRXUSHIRP OFH DG | RP XM I LOGADDSURVANRYY ©  HFBXOAMP HID)NRWN WIQLRNROM] H
EDHGROWHGRMUYDDHR DOSXURDAYDQG\IBVR YARRQDARXUNRANY LFOGQ) WIRLRNRQ! H/ GAUQ) \WHURTI) \&Z HYHP RO SHIRG

/ ULHNP HO DOH

7KLY P HUE SURMGHIQ RIP DIRQ\R D0 HXVHUEHKDYLRUDY Z HIDDY HYDOOM RXUSHIRUP DOFH OGG | RUP XOWM | LDQRDOSURMANRYY © H GHLGH PR HU@ HIP H YDOH DV \KH
DYHIDIH PXP XDUMYH GRIUYDOH R DIDSXUKDHY B XVHY CFTXUHG 1URP LGRHBMIRQ \WURXIK \KH XN ) RUH PSB! D/R ' HAHP BHU XVHY Z KR KD/H
FRP SBIAGD/GDMRHWIQMRMRQEHEHD DG HHPBHU KDYH\WDQUCRAG DVRBCR RQDMHIDIH

6HIP HOAB HBRUAQY

2 XUILCDGADOWSRGY LVRUDY] HELQR RHVEIP HOA: HP DNHVSHALLF GVRERXUAY FRIFHIQ) RXUSURGKAN DG VHYLEHY BHFIDOH\KRK GVFBRKUH I CFLOBAY RUGVRAMRQR

WHB DQG RSHIDMRDOLQUDANHY Z LMOQ RAUBXMQHN DOG LQBMY 2 XUSURGAW DQG VHYLFHY DUH DI I BIDAG DG YIHZ HG B P DI HP HQADY RGH U-SRMSEGIVHI P HOWGXHWR \KH
P LI LOWH@DMHR WHPXWRP HY DG RYHIIHRGRP LF FKOLIPALMIAY \WH@DXUHAR \WH SURGKAN DQG VHYLFHY SURYLGHE DG \WH CBSTFLEGI U XORY . HMURP HOW

&RP SRCHQWVR 5 HKXOVR 2 SHDARYY

5 HYHQXH
: HIHHDM\XEWDQMD DR RUUYHIH IURP \WHFDK SOGE. PMRP HY\R SXUFKDHYARRQIURP RUNRWY ) RUH CP SB D5SUR LP DMD R RXUUHYHH LOWH
\HUHGG' HHPEHU ZDVGHIYHG 1 URP \WH\DBIR RAURY SERUMER  LGFOGQ) WH P DUNXS DAZ KIFK Z HVHIDRY SERAUMER R XVHY Z KIFK FOQ YDY  EHETHD

% S&KHRMDQGY0 NRNY DG DVHSIDM I GARDQLANRY| HH 7 KRHXVHULQUWDAGWEQORMR)Y DHIRYHOHGE \WP VDG FRIAWRY DI UHHG\R DARHWP HR HIFK SRQAR
\OBIWBQ AR DG CR RV \MIGEH RIGWHWIQLRNRY

) RUWH SHIRGY SUMQAG \WHP DN SHAHOWHIRY0 NRNWIQIARY UQHGEHEHD 0% R \WH86' [P RXQAR \WHWIQLRIRD Z W \WKFK P DNXS UDM/
KIIRUFDED KDYLQY EHHD DG FRQMMGY) \R EH \KEVFR | OFWDINRQD/DUAKOR RURQJIRQ) SUFHVIDAD\ WY 7 KHP DUWXS SHFFQEIHIRUY% & KHANRXWABQURNRQY/ KD/
BHD  MGHWHURTRAR \MYWSHR WIQLRAIROLQ ) LDE \WH&RP SO WHRHYHVDFRP P WIRQDVDSHAHQEIHI RURXUZ HEMWMWEQIRMRQ/Z KK Z DY WURKIK

" HPEHU 0 DUWS SHAHDEIH/DHGHAMP LGHGE. H TP LQQ) XVHMBQUIRARQ SDNLQ/LQ YOURXY.J HRIUSKIE GFDIRY/ EDHGRORIRQJ P DS DMWY Z LW \KH
XQP DMOP R RSP 1] 1Y SR MIELOW JURZ \W DQGXVHUEDH

) RUHIRK Y\WROQWBRQANRQ RQRXUNRINY DG Z MWQY6 - & KHAINRXAWKHRY SIREXUHR - SUFHGVSDY HS R XVHY LGFOXG WH H FKBQIH UDIM DAZ KIFK Z HVHAWR QW X\VHY DV
Z HDD/ D\FEDDM | @MBQLANRQ ITHH $ VR ' HHP B ZHRDOJH L DIV I HH RQ DODMBQLANRY/ D7 0 NRIWV Z KIFK JHHIDD FRUHSRGY W \KH FRIW
XEHADLQ) MK WDMANRY/ DG L DIV IHHRQ% &KHINRXWABQLRNRYY Z KIFK LV Z KDARUSD P HQABIRNGH ,RRP P RO HY XV R | RO \WDQRNRQY XM Q)
,&RP P \WCHE RN

&RWWR UHHIXH H FOAQ) G-SUHADIR DG DP RUYDARY

2 XUFRIMR UVHDMH H FOQAQ G-BUHADIRQ OGP RMYDMRY  Z KIFK LVSUP DUO GUIYHDE WIRIRNRD YROP H FROAMVSUP DUO R AURAFRIVUHDAGWR VHI) YARRQOG
RSHIDMY RXUCHERNR NRAW &RIR UYHIH H FOGQ) G-BUADIRQOGGIP RWY DR
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LFOGVWHFRWR YAWRQ |HY/SIGWR RREIQURQ JOQVROVIBVR YAWRQRQDQH FKOQIH |HY/ SIGWR RSHDM\WH\R \E DUHRQWH &7 0V ARG | RUI GRUSTFHIRU
%0 V IHYSIGVR WM HYARRQWR XVHY FRWR 9770 WBDUDQGP DQMDIH DG\WHFRIMR DU RUHG\WKANR FRANIGGWIQSRWDK G-BRUMGLQR \WHY 0 V

2 XUFRV DARADKMS Z W D 96 & KHAINRAADRQANRQ DUH &Z HU KD FRUWW DARADMG Z W D %70 WBQUUANRQ SUP DU GH W MIQILARE® JUHDMI RSHDNY H SHOHY
DWRADMSZ W WH%7 0 V LFXAQ) FDK FRBANRQ I HHV DG \KRWMP GDHSD, P HOVR WH UHERIOBFDNRQY Z KHIHWHNRWNYDHSORHS + RZ HYH) WHSUR MBHOV R \WH\E R
\HYIAH/IVMP LOUBHDXAHR \WHKLIKHUP DUNXS \WDAAWWROQ' HSRADSSTH/R %67 0 \BQUERNRQY VR \XSSRWWH KL KHUFRWWV DARADMS \WH B WK

2 SHDIY H SHOWV
2 SHDMY H SHOAVARQIMR VHI)  JHIHIDODOG 0GP LOMDAYHH SHQHY DG G-BUHADIRQ DG P R DIRQ

6HIQY JHHDODOG OGP LQMRDAYHH SHOAYFRQIMBUP DUO R H SHOHYUHIDAGAR RUPMEP HVKSSRIWP DAY | LQDFH BJ00 FRP SIDGFH RSHIDNRYY KXP DQUARXUAHY
DG 03P LQMADYH SHYRQHD 6HIQY)  JHIHIDODOG D3P LQMADIYHH SHOFY DOR LGFOGH FRIV UHDIMG R | HV SOG | RUSUIR BMRIOHYIAH LFOGAQ) GICOWY  OUG CFFRXQIY
\HYEHY

" HBUHALDINRQ D5 P R DIRQ LFOGH G-BUHALDINR RO FRP SXAMUKOLE, IUHDGG\R I DM %70 V LGFXQAQ) ERN W0 VRZ GHGE. XV DQG\WRHVEMANR | LOGFHBDAHY  RILEH
XU HTXLSP HWIQGGDAKRBLP SURYHP HOVDQGEP R DARQR LQIBQILEBIDAHN

2 \WHULQFRP H H SHOH

2\WHULGFRP H H SHOH LQFOGHV LQMIAY SHOH LOMMNGERP H \WHLP SCFAR GDHP RA LFDIRYY JOQ/ D5 GWHY RQVARRQWHDXY LMY HWKREQIV DG IDQVOG
/RO RMHIQPXUMHA \WIQLRNRY/

, QM SHOHFRQUMVSUP DU® R \KRHLIQMWN SHOHRQRXUERUWRZ 1QIV DG RXUI LCBFHGDHY DG RWRQH WIXMKP HOR GBEW

5 HKQOVR 2 SHDARYY

&RP SDMRQERRIHD <HU( QGG HAHP EHU DQG<HU( QGG HAPEHJ
7 KHI RGBZ 1Y \EEGIVHIVI RW VHBRAG KIMRUFDCRSH.DY) GO RANHSHIRGY/LQRFDMG

<HU( QG5' HHPEHU
LQWRADQG/ &KDQIH &KDQH

6VBMP HOWVR , QFRP HLQIRLP DARQ

5 HHXH

S_F;;VZW UvHH H FXGQ) G-BUHHDINRQ DG P RWY DIRQU-BRWE VF-EDUDMD
2 SHDMY H SHOH/

6HIQ) JHIH.ICDOG OGP [QVRDAYH

" HBUHADIRQDGGLP RUY DARY

7RECRSHDMY H SHOAY/

, GFRP HILRP RSHLDWRYY

2 WHU H SHOH LGFRPH

, QMIIN SHOH QW

2\WHU H SHOH LGFRPH

* DO GW RQIRHIQPUHR WIQLRIRY/

, GFRP HEH RIASURYIMRQI RUGFRP H\B] B/ DG GRQ FROANRTIY LMW
GFPHM] H S-OH

1 HNGQFRP H

1 HAMFRP HDMIEXBEBIVR QRO FROURTILY LQMMW

1 HMFRP H W DMIEXEEGIR FRP P ROWRANKRTHY
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5 HYHQXH
5 HHOHLGRUDHG B PLARQRY IRAH\ HIUHGG' HRPBU DVFRP SOUHG\R \WH\ HUHGG' HR-PBHU SUP DO GH\R DQLFUHDHIQ\RELC
NRINWVIQRSHDIRYGAUQ DG DRLGRHDHIQWHP HADQWDQWRNRQM] H

&RWR UHYHXH H FOGQI G-BUHALDWRQ DQG CP RUA DARD

&RIR UBYHOH H FOAQ) G-BUIHADIRQDGEP R DIRY (FUDHGE PIORQRU  IRWH\ HUHBG' HP B DVFRP SIWG\RWH\ HUHGG' HHP BHU
SUP DLKD GAHR DRLGFUDHLQWEQLRMRQ YROP H

7 KHIR@Z Q) \REGI VHVI RN WHFRP SRRHOVR FRWR' UHYHOH I RAMWH SHIRGYIQAFDMS

<HU( QGH3' HHP EHU

&KDQH &KDQH

. IRN2 SHDIRY/
7RECERWR 5 HHXH H FOAQ) " HBADIRQDOGS P RMY DIRD

SUSKRXUHR ([SHOH/

2 XURY SREXUHR H SHOWHVIGRHDHGER P IRORY | RUWH\ HUHG-G' HRHP B DvARP SDHGWR \WWH\ HIUHGHG' HRHP BHU 7KHICRHDHZ D/
DREXEE® R WHJ URZ W LOQ YROP HLQ DVARP SDUHG\WR

) GRUSCRH/ HDWY

2 XUIGRYSAHEDHH SHOWHVICRBDHGR P IRORY | RUWH\ HUHG-G' HRHP B DVARP SDHG\WR WH\ HUHGHG' HRHP BHU 7KHICRHDHZ DV
DNEEXVEE® R \KHJI URZ \K LQCRYHN RNV G-BR HELQ DVARP SDHG\WR

. IRN2 SHDIRY

2 XUNRW RSHDIRQ/ H SHOHY LGRBDHG By PLIORORJ IRUWH\ HUHG-G' HRP B Dv FRP SOHG \R \WH\ HUHG-G ' HRP BHU 2 XUNRWN

RSHIMRQY FROIMMG R DUP RUHG FDK FROBAMRY EDQN | H/ \R\EDUH FRWV LOXUDGRH LQWBIEDMRY DOG WHBDUDGG P DQMDFH 7KH LGRBDH LQ NRIN RSHDIRQ FRW Z D/
DMIEXEEGI\R WHIURZ WIQRYHNRAVGS® HELQ  DVFRP SIHG\R

2 SHDMY H SHOH/
6HIQY JHIHIDODGG OGP LQMDAYH H SHOAV IGRUDHG B\ CBSUR P DAD P LOIRQ RU IRUMH\ HUHGG' HRPEU DV FRP SOUG \WR WH \ HUHIG-G
" HHPEHU 7 KHIGRUDHZ D/SUP DUO GUYHDE KUKHUGICOHYEHVH SHOAVIQ  FRP SIFG\R

" HBUHALDINRQ DQG [P RMY DR H SHOHV GRUDHG B P LARQRU IRUWH\ HUHGG' HHPBHU DVFRP SDUG\R \WH\ HIUHQGG' HR-PEHU 7KH

GHRUBDHZ D/SUP DO GHWRWHLRBHDHIQWHHXIP DMGXVHXODHR %70 NRAWVIQ-XO

2 WHUH SHOH LGFRP H
2 \KHUH SHOMVIGRUDHGE P LORQIRMWH\ HUHIGG' HR-PEHU DVFRP SIWG\RWH\ HUHG-G' HR-P BHU SUP DUO GIVHDE, WHUFRIQURQR DD
P LORQDEAMDNROMGI P HYMTEMN

1RQ* $$3) LQDGADD HOKWHY/

$EANVAG* LRW3LR W

© HGHLCHS GAVAG* IRW3UR IWDQRQ* $$ 3 |LQOGADOP HDXUH DVUYHHBWFRWR UYHOMH H FOQQ) G-BUHADIRQDOG P R DR DQGG-SUHADNRQ G [P RMY DARD
DEWMAG R 0GG EDFN G-SUHADNRQ OGP RWDIRY ©  HEHIHYHS GMMMG* URW 3UR IMBURYLGHY XVH XOLQ RUP DINRQWR LOYHWRLY DG RKHY LOXQGHKBNEQ) DGG HYDDDMY RXU
UWAXOVR RSHIDIRQY DvZ HOD/SURYLGH/ DXVH XOP HDKUHI RUSHIRG R SHIRGFRP SDUMRQVR RAUBXMCHNSHIRP OFH 0 RURYHU Z HKDYHIGFOGHGS GWVRG* LRW3UR WO
WV$ QOB HRWRQ) RP . BHFDAHIYDNA P HDXUP HUMVHGLQMID®D B P DEDIHP HOARP FDXUHWHHILFHR R RUBXMGHW
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7KY QRO* $$ 3 1LCDQALOOP HDWKUH VKRX@S QRABH FRQUGHIG LQ NRDIMRY [URP RUDV D KB | RU 1 LCDQALOOLQ RUP DRQ SUEDUHG LQ CFFREDGFHZ M 8 6 * $$3 : H
FRP SHODMI ROKHAHAP MINRQVE, UHDLQY SUP DUO RD8 6 * $$3 UAXOVDIGXMQ) $ GUVMG* URW3UR IMRQDAXSSOP HQBCEDAY 2 XUFRP SUBINROR $ GUVMG* LRW/3UR I
PD QRAEH FRP SOUEG!\R RKMHUMP LOWD WBG P HDXUW FRP SXAG B RKHUFRP SOQHY BHFDAH CRADIDARP SOQHY FOBXMAM KLY P HDKUH LQ \WH VP H IDKLIRQ < RX \KRX(
UYL WHUFRGAADNROR * URW3UR VRS GVMG* URW/3UR IVEHBZ. DOGQRABHD RO MQIGH LCDGALOCP HDKUHWR HYDODMRXUBMGHN

7 KHIRWZ 1Q) \BEGI SIWHIVD UHFRAIDNRQR  BAYHXHWR S GUAMMG* URW 3 UR WRMH SHIRGYIQAFDMS

<HU( Q&' HHPEHJ

IQWRADQE/
5 HHXH

S&RIR UYHDH H FOGQ G-BUIHADNRQDIGIP RMY DIRY

" HBUHADMRQDGGEP RWMY DARQH FOGHEI URP FRWIR UHYHDH
* IRWSIRIW

$ GV HOV

" FBUHADARQDGGEP RUY DIRQH FOGGIURP FRIR UYHDH
$ OMMMEIRWSIR IW

* LRWSLR WP DUILQ

$ ARG JLRWSLR WP DUILQ

&DOBXOMSDVDSHADRMHR BYHXH

SONVMG( % 7" $

S HEHIHS OXAG (%7 $ DQRO* $$3 ILGADOP HDXUH DV GHALGRRP H BH RUH LOMIVAH SHOH LGFRP H\E H SHOH G-BUHADIRQ DOG [P RMY DIRY QRO UHHXUY
H SHQAV XD H5J DQVDIGARMVRORY SERUHER KHIS RULQYHWF HOVD/DUAXOR DERSIY $ 68 RQ- OO DQG\KOUH EDFHGARP SHODIRD

7KRHLAP VOHH FOG-GIRP $ AXVMG( % 7' $ EHFDAVHWHH WP VDU QRQ FDK LO QDM RUEHFDXVHWHCP RXQADGUP Q) R \WHHLWAP VLY XCBUHAREEG! GRAGIYHDR

FRUMUAXOVR RSHIDARQY DG UHIGHY FRP SOIMNRQYZ W SURUSHIRGY DG FRP SHIYRY GWP HIQQIIXO:  HEHINYHS GUMMG( % 7' $ SURVLGX\VH XOLQ RP DIRQ\R LOYHXRLY
D05 RAHY 1O XQE-WEEQ) DG HYDDDMY RUUAKIVR RSHIDIRY/ DV Z HDDY SUIRVGH/ D XVH XOP HDKUH | RUSHIRG W SHIRG FRP SOIMRQY R RXUBXMGHW SHIRP DFH
0 RURYHU ZHKDHLGFOGG$ GRVAG (% 7' $ LQWMYS$ QD5 FBRWRQ) RP . BHFDAOH MIVDNA - P HDXUHP HWKMHG LQMEDED B P DDIHP HOMR P DNH RSHDIY

GRMRY LGFOGQ) \KRH UHDAG \R RSHIDNY H SHOHY/ HYDOOM SHIRP DJFH 06 SHURP WDMILF 006G | LQGADDSORQ) + RZ HYHU \ RX WKRXQS EH [¥ DUH WDAZ KHD
HYODDMY $ OWAG (%7' $ ZHP D LGRXUIXKMUA H SHOAY VP LOUVR \WRH H FOGHS Z KHD FOBXDY \WHH P HDXUAY 7 KH SUMQBINRO R WLV P HDJKUH VKRXGS QRAEH
FROMKHG DV D LG HIHIFH WWDARXU XUMUH UAXOV Z LEDEH XQD | HARG B\ XQAUXTORUGRQ UHAXUY WPV ) XUIHU MY CRQ* $$ 3 1 LQDQRLOOP HOWKUH \KRX@S QRABH FRUGHIG 1O
DRDNRQIURP  RUD/D\XEMMMAM I RU | LOCADOQ RP DAR) SUHSDUG LQFFREDGFHZ NS 6 * $$3 : HARP SHODMI RIWHHIP MINRQV/E. UHDLQ) SUP DUO RQ8 6 * $$3
UAKOVDOG XMQ) $ AUMMG ( %7' $ RQD\XSSBP HMBOEDMY 2 XUFRP SXBIRQR $ GUWVMG (% 7' $ P D QRARH FRP SUTEGI\R RKMHUMP LOWD \WB( P HDKUH/ FRP SXAG B

RXHUFRP SO EHFDAVHQRADTDFRP SOQHY FOBXOAMWLY P HDKUHLQWHVLP HIDKLRQ < RX\KRXG UYL \WHUFRAIDIROR CHAFRP HRS GXWAG( % 7' $ EHBZ DIGQRY
WO ROI) MQIGH LCDADCP HDKUHWR HYDODMRUBMGHN

7 KHIRWZ 1Q) \BEBI SIHHIVD UHFRCAIDNRQR GHACHRP HRS$ GWMMG( % 7' $ | RAKHSHIRG/LQAFDMS

<HU( Qa5' HHPEHJ

LQWRADQB/
1 HMFRP H
$ ORI HQV
, QM SHOH GV
R HMI H SHOH
" HSUHADIRQDGGLP RWY DR
1 ROUHPAUIQY H SHOAY
6KOUH EDHGFRP SHODIRD
| RWRQRY SRRXUHR LOYHWR HV 2
$OMMG( % 7" $
$OMMMG( %7' $ POULO
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P RXQALGFOGH/ WH UFRIQUWRQ R D\SHADDSHIRP DFH ERVR P LAIRQ D5 SUR HMREIOHYFHY | HV P RQALGFOIGHY DQ CFRUXCOR

P LARQ 1Q UASFAR D XY 1Q D DEWDIRY SIRFHHAQ) BIRIKWA &RQ&MG ,(F DIDQMRUSIIEAMWEMADY WWHHY . D PLAORQGILC
\FIWBP HOMIQGD\S-ADCERXVR  PLAR)

$ORING( %7' $ POJIQLVCHIGHED/S GRVMG( % 7' $ AVGGE UYHIH 7KHERP SO0 XVAAKLYP HDKUAVR HYDOOMLWRYHDDSUR MEELON

/ ITXIAW DQG & DEIMUCE HRXUAHY

2Q' HRPEU ZHKOGZ RINGQ) FOBABDR CBSUR LP DAD P LEARQ Z KIFK LGFOGHS FDK DQG FDK HIXLYDBW OQG RMHUPXUHADKHNV R CSSUK LP DMD
PLARY RIVMAR CFFRXQNVSD CEG! 006G RM-UPXUHOAICELONYR  CSSIF LP DMD PLORY : HUBRWGQHNGRPHR C5SIR IPDAMD P LARQGAUQ) WH\ HIUHIGG
" HRPEHU

2Q HHPEU ZHKDGQHIDAYHZ RINQ FOBMIOR DSSUR LP DMD P LAIRQ Z KIFK LGROGHSE FDK DG FDK HMXLYDBQN OQG RMHUPXUHMDAHVR DSSUR LP DMY
PLARY RIVMAR CFFRXQWV SO CEG! 05 RKHUPXUHOAMITEONY R CBSUR LP DAD PLORY : HUBRIMG GHNGFRP HR DSSUR LP DMD P LARQ GUQ) \WH\ HU

HGG' HHPEU

*XUQY WH\ FOWHIGG' HRP BHU 0% Z HKOGSRUMYHFDK | BZ 1URP RSHIDIRQ/R P LAIRQDGG P LARQ WASHRANHD

: HEHIHYHRXUH MY FDK DG FDK HIXYDBON RIHKHUZ W FDK SIRYIGGE. RSHDIRYY Z L@EHK | LFLHQAR P HANRXUGH-BYI RUDABDAWHQH W P RQKY

2 XUIXMUH FOSMIDUIXAUP HOVZ LOG-BHIGROP Q) | CRRWLGFOQQ) RAUUYHIHIURZ W DM \KH\WP LI DOGH WWR \SHIAQ) W \XSSRIWIHHIUK 05 GYHBSP HVWH | RW
DOGWHWP LY DOGH \WAR DEAMRIOFCBANOH SHIEWUAY VR SXUFKDH DEAUMRDON RNV DG LOMHNQWHH STMRQR RUSIRGAW DG : HP D LQWH I XXUHHM
LQR DUDQIHP HNVR DFTXLH RULQYHMAQ FRP SBP HOBLY  BXMCHAHY SIRGAW DG WAKGRBILHY LFOAQ) LQMBRXOCSURSHYY WKW : HP D EH UG \R VHHN DEAMRIL
HIXW RUGEWIDGAQ) | DEAWREO LDGAQ) VUG URP RANGH\RXUAY Z HP D' GRABH CEGI\R GR\R RQ DFR-BBEGI\MIP VRUDADED, | Z HDUH XEEGIVR UNVH DEAMRIL
FOBMCY KHDGAMUHG RAUBXMCHN UAKOVR RSHIDARQ/ DG | LDADOFRQAMR)Z RXTS EHP DMUDED DQGOGHYHD OHRAMG

6RXUAVR / TXIGW

$70 3IRIUP

2Q-X0 WHERP SIQ WP LCDMG LW RIILGDDS VWO DINHAMOFHE0OVS JUHP HOVSXUXOQAR Z KLEK WHERP SDQ Z DVSHIP KGR \VHDI URP WP H\R WP H \KDWVR

IWEDW$ FRP P RQWRFN SDUYDDH SHAKOH 7KH&RP SO ILGGDGH. UDLMADIRQ WBAP HOAKDABIRYLG | ROWHVOBIR XS\R PLARQR DYDUHNV R HIXW

VUMY (FOGQI WH  PLARQ$ 70 3WRIEP ' XUQ) WH\HU HRPEHU WHERP SI) \RT \KIW/R IWEDNS$ FRP P ROV | RUGHBURRH-G/R
PIARY $VR ' HAHPEHU PLORQR RXU$ 70 3URIUP UHP CLGHG DYDLOEGH RUMKDGEH $ VR WHILOQ) R \KV$ QXO06 HSRWWHERP SO LV VXEMPAR

WH* HHIDD QMUKAIRY, % W) RP 6  NJZ QDAKHSER \KHD XB1 Z KIEK @P LWWHIP RXQAR \HRXUMEV Z HFDQVHIXQG-UMKHD U MADIRQMIBAP HOVIQDD P RQN
SHIRG

&IV JIHP HON

2Q HPBEU WHERP SI) HOMBGLQR DFUEWI P HAZ W DI LCDGRLDOLQMMNRD Z KLFK SURVIGHG | RUQUOAP GOQ/LQDQDII I DMSUCASOITP RXQIR
PLARY 2 Q-XH WHERP S TP HIGHG DQG UAWBAG LW FU-AMDIWHP HOVWH $ P HIG-G 0055 FABAG 1 RM  Z W LW H Y GG 8 QGHUWH $ P HIG-G 006
5 FMBAMG 1 RM \WH&RP ST UHLDQRHG P LAIRQR WHQRMZ KLFK [V \XEMAAR DQ QO QMDD UDMR SHIODP

2Q0 DK WH &RP S HOMIHG LQR DQ [P HIGP HWR WH $ P HIGHS DG 5 HABAG 1 R GDMG - XCGH R SURYLGH D CEAWRID P LARQ 1Q SUCASIC
ICDEAQ) 7KLYLP HIEP HOMRSDAHG\WHDI I U DMSUCASOOTP RQAR WHWLP GO0| ROV R P LARQZ KIFK FROAWR P LEIRQZ KIFK Z D/RANBOAQ) XQEHWH
RUW DO OG P LAIRQLQ DEAURDOSUCASTIOUAKXANY LQCHAFDK 1GZ R P LIRQ UHIMG \R WH CP HXEP HQV7 KH&RP SO CFFRXQIMG | RUWH P HIGP HOAD/ DD
H WIXMKP HOMR G-BWMOQ DFFREXFH Z WK $6& CHEWSV MK WH &RP SID UFRIQ] HG \WH RAMBEQ) GHHWG ILKDAQ) FRW R P LAIRQ D/ D ®W RQ

H WIXMKP HOAR G-BAIQ LOMBIMAL SHOH RQWH & RORIEDAG 6\BMP HOVR |, FRPHZKIFK FROIMMGR D PLARQZWMR | XEP RWYHG GH HUMHG GO0 FRW DQG
P LORQIQETORUI DR HAVUADM\R\KHIP HIP HOV
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$VDSOWR WH P HIZP HOMKH&RP S LGPXUIHG D DEAUMRDOH IWHHR P LAIRQ Z KLFK LV GXH XSRQ HWHUP DIUMY RUMH SWED P HOAR WHCGRM 7 KH\RBDGH HINHG
ICDACQ) FRAV DARADMG Z W \WWH IPHIP HOWZ HH P LAIRD Z KIEK LFOG \WHH IWHH R PLARY DJG DUH UHGRMS DV D UBAEIR)R \WH (RM SURHHBY 7KH
&RP S ZI@UFRIQ] HWHHGH HIBGI LCDEAQ) FRIV XMQ) \WHH | HRAYHLQMIAP HRRGRYHANHWP R \WHCRA

2Q' HPBEU WHE&RP S HOAMUG IQR SPHIPHOMLR R \WH 6HFRQG $ P HIGHG D06 5 HABAG &UWHEWS JUHP HOV WH 2$ P HOEP HOV - 3XUXOQMR \KH
$ P HXP HOWKH&ERP SO0 SOG\R BLOHYIEY. &UHAVBOMGHY / 3 WH3$ GP LQVADIYHS JHQV  |RUWHEHH IR \KH GQEHY SO \WHHR DQIP RQAHDOOR. P LARY
Z KIFK LV\R EHCSSOHG\R UGFH [ WH DJJUHIDM SUGASIODP RQAR WH7UDRHS 7HP / RV D/ GHIGHG WHHO LQWH TP RQAR PIORQDXG \ \WHDIJWIDM
SUGASIOIP RXQAR \WH 7 UDRKH% 7HP / RV DV GHIGHG\WHIHQ LQ\WH P RXQAR P LOIRQ DG SOG\R WH GEEHY $ VD UAKOWKH UP DQQ) TP RMY DARQ SD P HW
ZHHUBBAG IRJHFK R WH IRTBZ Q) \WUH SWED P HOASHURGY ,QDEAMRD 6HANRD K R \KH &UHEWS JUH-P HAZ Dv TP HIGHG \R LGRU-DH WH WUKRTS DAZ KIFK D
P RGHEY MGIP HOAFRXGS W HJDD HYHAR  GH DXOWKQEHUWH & UHEWS JUH-P HONTURP PIIRQWR  PILARY DX SIRYIAQ) DY HHMR GH DOFDIYHRWRUFHMEQ
H MY SIRFHEQIV

2\WH) HEW

. IRIN3LR IWSKDLH) LDQRKIVHS UDQIHP HOW

" XUQ) \WH\ HIUHEG' HHP BHU \WH&RP SO HQMUHG LQR | LYH NRW | UDGFKIVH SUR IWKKDUQ) DUDQIHP HQV 8 QRHUH WP VR \KH DIUHP HQV \KH WLLG SOMA/
UFHYHD\KDHIQWHSIR IWIHHDMGE. DIURGS R \SHALLFDD |G-QNIHGNRAVIRUD\GHALLHG SHIRGR WP H $ VD UHKOWR FRQICHDIRQ UFHYHG XS | IRQMAH&RP ST
GHMP LGHG \WHH DUDQIHP HQVZ HHDFFRXQMG | RUDVG-ENQIFREDFHZ MM S 68 ' HEWTKH&RP SIQ. WRE-GGEWR PLARQGUQ WH\ HUHIGG' HHP B

DVD UAKO\R \KHAH | IDFKOVH SUR WKKDUQ) DUDQIHP HQV P DMUQ) 1QO DFK $ SO -XCH DG $ XIXWAR Z 1\ SUGRSO0DRG LQMAXMENG P RQKD YLD SR WA
\KOUQ) SD P HQV

XU \WH\ HIUHGG' HP B WHERP SDQ HIMIHGLOR VHYHD | UDGFKLVH SUR VWKDUQ) DUWIQIHP HQV 7 KH&RP SI) UFRG-GGEAR P LAIRQ D/ DUAKOWR
WHVHI UDGFKVHSUR IWWKDUKG) DU HP HOWV P DMUG) BRR HHD) HEUD 0QG) HEUOY Z WK SUCASDODGLOMMVEDLGP RQKO YIDSUR VKD SD P HON

7KH FOUY LY YOOHY/R \WH QRMY SD. CEG! UHIMG R \WH &RP SO0 VI UDGFKIVH SUR IVWKDUQY . DUDQIHP HOW Z HUH LQWDED GAMIP LGHS DV \WH LQMIDLQM HADQG D XSADMG
TXOW® XMCQ DUIRRSHRYHLQMIVP KRG 7 KHH | HRAH LQMBMADMXVGLOWH FOBXTMRQR P RQKD LOMIWA GAMIP LGHG EDHS RO CRXDOD0G SURVMARG SUR WKDUQY
SD P HWDIG LY XSEOMEROD TXOW® EDUYXQEHUWHURSHRYHLQMMNP HXRG

( TXASP HQN LODQRQ)

7KHERP 1) AG RAHDAUIQR DY HIXSP HONCDAQ) DIWHP HON AU WH\ HUHGG' HR-PEHU " XUQ) WH\ HUHGG' HHPBHU WH&RP S
HOMFGIQRILYH P RQN FRODMDT HG\WMP (00| RUDVRECEP RXQAR P LORQ\R | CAOBMKHSXUKDHR %70 NRWY | QOFFREXFHZ W \KH\MP GO0/ \WHNRAY
DUHFREDMID0 RAKH @0/ 7 KHEDQV DUHVKEMAMR DO QAMMNDM/EHE HQ 0% Z W LQAUMIDQG SUCHSDCED P HQVGXHP RQKD

&DK) GZV

7 KHIR@Z 1L \REGI SIRWHOVWWH\RXUAHY/R FDWK DG DK HIXLYDBN I RAMH SHIRGYIQAFDMS

<HU( Qa5 HHPEHJ

&KDQH &KDQH

&DK SIRNGGE RSHDMY CRMMA/

&DK XVHG LOLQYHKY) TRV

&DKSIRIGGE X5 LOIIDIRQ TR

1 HMFBDH GFUDH LQFDK DJGFDK HIXLYDBOW 18

,FOGVHIHAWR | RULIQH FKDQIHUDMAKDQIHVROFDK



7 DEGIR & ROMW

2 SHDIY $ PRYWA/

1 HVDK SIRVIGGE RSHDMY CRYMEV LGRS DHGE P LARQI RIWH\ HUHG-G' HAHP BHU DVFRP SIUGWR \WH\ HIUHGG' HHPBHU SUP DUO GH
RRYH2 SHDIY 3UR MDQG DQLGRUDHLQDFFXHGH SHOHY DG RMHUPXUHNICEONVD/R ' HAHP BHU

, QY $ ARV

1 HADK XVHG LO LMY CRYMYIGRUDAG P LARQIRUWH\ HUHIGHG' HRHP BHU DVFRP SIUGWR \WH\ HIUHGG' H-PBHU SUP DUO GHWRD

P LARQLFUDHIQOFNMROR YAWRQIRUQMAR FOMIVAR D P LARQGFUDHIQOFIXAMMNROR SURSHWW DOGHMXSP HW

) LQDCAQ) $ RIMWAY

1 HVFDK SURNG-GE 1 1(DAQ) DR LGRUDHG P LAORQI RMH\ HIUHG-G' HHP B DVFRP SIUG\RWH\ HOUHGG' HAHP BHU SUP DUO GHWRDD
LCRUDHLQSURFHB/IURP \WHIMXOFHR FRP P ROWRANR P LAIRQ DQGDGFUIDHIQGWMEXIRY/R P LORY RIVAAR DQLGRUDHIQ SUGASOOSD P HOVROGRMY
SD CEGIR P LORQDGDGFUDHIQSIRHDYIRP (RWSD EBIR  PLARY

&RP P 1\ HOWDQG & ROMPNDCR EQIDIRYY

$VR ' HHPEU \WH DJJUIDM P RXQAR RXURSHDIY 00 | LQOGFH GDH REQIDARQY Z DY CBSUR LP DAD PLOR) $VR ' HHPBEU ZHKIG QR RSHD
SXUKDHR G| RUNRNY

6HHIRM R RXUDXGWSE FRQRICDMS | L DEADOWIR HQWVIGFOG-GHMHZ KHHLQWVS QOO0 HERWRQ) RP . | RUDBAMRIOQ RUP DARQTERVRXUCRWYSD! CEGI
6HHIRM  \RRXUDGWGFRORIEDMS | LCDGADOXBAP HOWIGFOGHE HWHZ KHHIQWY$ QOOCE FBRWRD) RP . | RUDBAMRDOQ RUP DNRQCERVRXUGDH/

6HH1IRM R RXUDQWMS ARQRICDMS | [CDGADD\EBIAP HV [FOGHE HWHZ KHH 1Q MY $ QQ@O5HERWRD ) RP . |RU DBAUMREDLQ RUP DNRY CERWRXU P DMIDC
FRP P W HOV DG FRMIH AR

6XP P DU R &UWDOS FARXQWQ) 3RTAH/DQGS FARXQAQ) ( AP DMV

7KHSUEODNROR [ LCDGADOWEM HQVLQFRIRP W ZMK 8 6 * $$3 WXL/ P DEIHP HOAR P DNH HXP DM/ DQG DAXP SINRQY CERXWXUUH HYHOV \KDALH HAAKH CP RXQN
UBRUAG LQ WH | LCDGRLCOWEMP HOV DG DFFRP SO L QR ) XUHUH HYHOV DG \WHUH | AW FOQCRABH GAMIP LGHG Z IW CEVROM FHMEQIV 7 KHH R \WH GAMP LCDIRQ R
HIXP DAV WXL \WH H HIMVH R MGIP HQV$S PMODUAXOV LGHYMIED Z LOAL T HJIURP \KRVH HAP DM/ DG \WAK QlIHHAY P EH P DAMUIDOWR \WH | LCDGRLCOMBRP HOV
( VP DMV D XVHG | RU EXWIRAEP MAG\R. Y SIBPXUHIALHY DG WH DARALDMG P SOLP HOWUHFRYHIELQW R LQIQILEG! DAV DG JRRE L@ BYHXH BFRIQURD YODDMRQR
PXUHADQG GH HWG LGFRP A HY \WH GHMIP LCDARQ R WH XVH XODYH/R SURSHW D5 HMXLSP HWI RUMKDUH EDHHG FRP SHODMRQ\SHALLLFDED WH SHIRIP DFH EDAHG L7 DB/
DOGWH SURTELOWV R DFKIHYLQ) WH SHIRP DQFHFUMID | UYDOHR G WP G-EWSUHNWDOHR GDH CIELONAY DG UWKWR XVHDWHN DIRKP SWRQYDQG LGBXWI RUIDU
YOOH P HDKUHP HQIV XVHG LQ EXMGHW FRP ELCDIR)Y DG FRMIHAHY ((FOGQ) CCELONY WDAZ HGHP D RASURECEGI R DAHWRY :  H EDVH RXURKIP DAV RQ KIMRUFDC
H SHIHIPH DG RO YOURXY RKHUDWAP SWRQ/AKDADUHEHIHYHGWR EH UDRIEGIXQGEHMHALRXP WBGRH/ CRXDORXOVFRXGALTHIURP WHHHXNP DAV

&UMFDOCFFRXQIY . SRIFLHY CUH \WRVH WDALH BRI QI LFDQAMGIP HOV R XQRHIBQMY DQG SRAQIID UAXONQ P DAMIDD Gl HMHAXOV XQG-UGL HIQADXXP SNRY/ OUG
FROGURY/ 7 KH FUMFDDCFFRXQIY  SRIFLHY \KRX@S EH UG LQ FRIGHRNRD Z W \WH GVAXWRQ R WIQU LFOQACFARX QY SRIAHY LGFOGHG LQ WH (R R \H FRORIEDAG
1 LCDQRDOWEAP HQW

2 XUI L(DADOSRIMRY UAKOVR RSHIDNRQ/ DG FDK | BZ VO LP SCRAMG B \WH DFFRXQI) SRIFLHYZ HKDYHOERSMG 7R JHAD I X@XQGHMIAQ R RXUI LOGADOWEAP HOW
RGHP XWKDYHDFBOUXQEHINIAQ) R \WHIFFRXQIY SRIFHVHP SR HG $ \WP P DY R RAUFIMFDCCFFRXQIY SRIALYIRTBZ V
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&U SERXUHFAHY

: HGHMP LGHDQG WFRG \WH IDUYDOHR  RURY SERXUHAR/ IQDAFREFHZ MW $6& ) DUIDOHO HDKUPHVES$68  ~ EDHS RO TXRMS SUFHY RQ WH CRWH
H AKOQIH \WDAZ H KDYH GAMP LGHG LV \WWH SUKFLSTOP DINANRUNKEK DAVHIV / D LGBXV © H GHAMIP LGH \WH FRIMEDLY R RAURY SIBRXAMEALHY XMQY WH | LUIKQ | LLXARYXA
P HARG ) RUDTRY SRRXUHARY GAUKY SHIRG/SURMR - DY LP SOUP HWRWHVZ HHUFRIQ] HGZ MMOQ&RWR 5 HYHMHIQWHE RORIEDAG6\BAP HOVR |, FRP H
LQWH SHIRG LQZ KLFK \WHLP SDLP HAZ DV IGHNIHG ) RUSHIRGY DAU- DO WD) HG DG XQUDT HG J 00V D056 GRWHY | RURY SIBRXUMIALHY KHTS Dy LOYHWR HOV O
UFREG Q2 WHILFRPH H SHOH  QUWDQG U HG D06 XQUHID HG JOQV DG RWHY DG RY SIFRXAUBAHY XVHG VR | CAOBM \DBY DH BFRG-G LQ &RWR 5 HYHXH LQ RXU
&RORIEDAGE\IAP HOVR |, GFRP H

* RRZ LODOGIQEQILEGIDWHNV QAN

* RREZ LQUBUAHNVKHH AW R \MH FROUGHDIRQ\MDO HUHG RYHWH HIP DAG I UYDOH R \WH CFTXUHG DAVHV DRXP HG (CELOMNY DOG 00 QRO FROURTINY LQMBPMNQ\KH
CFTXLUHG HQMY LOD EXMCHNFRP ELCDIRY : H\MAVRULP SOUP HOADABDIIQRAOD  RUP RUHI UTXHO® L DQHYHARFPAY RUFLUXP WEFHY AKCQIH\KWDAZ RXQS P RIHONHD \WDQ
QRAHBFHWH I DUYDOHR \WH UBRWY XQUWEHBZ WD LQJ YDOH : HSHIRP RXUDQROOMMNRULP SOLP HOADVR 2 RREHU  DAKH USRI XQWBYHD 7KHHZ DVQR
LP SOUP HWR JRRE @I RUKH\ HUHGG' HPBU

XU Z HAKOQHG RUDQDCOP SOWP HOAMAMY CDMIURP ' HAHPEHU  \R2PAREHU  © HEHIHYHWYQE DMLY SUH HIIE® D/ IWIBZ VI RUP RMWP HY FRP SBINRD
R WH DQQMOIRRE LADLP SOUP HOMMMBURUVR \WH HIG R RXU D00 LGADDUWERWY SHIRG © H D5STHG \WH FKOQIH LQ DORXO0LP SOLP HMAMXY GDM SUIRGHRAIYHD
EHILQQQ) 2 RREHU

, QEQILEG! DAHV GHAFRQIMAR WEIGHIP HY HEP HUUHIDIRQKLSY DG R\ DUH CESTFDARYY | QIBCY LEG! DAHNV Z W | LQW QYHY DUH TP RMY HG RYFUWHURXIP DAG QYH/ DG
HYCODAG | RULP SOILP HAZ KHQ D HYHQARUFKDQIH LQ ALURXP WBGFHY RAPAY \WDAZ DUEON \KFK D UMEZ. 0 DQIHP HWSHIRAFDM HYDOOA Z KHKHURKDQIHY \R BXP DAG
XVH XODYHVR LQEQILEG DAV DHGHHADY W HOKUHLWHANP DAY OFRXUDMY UH GRAKHHFRGRP LE XVHR \WHUHIDAG LQIQ) LEGI DAV

5 HYHQXH5 HFRIQURQ
%0 . IRNVDQGY &KHINRXW

5 HYHOMHLY SUGASOD GHIYHGIURP \WHVOBIR RY SERXUMHZAHY DAKH SROAR OB RQWIQERMRQ/ LQUWDAG B\ FXVRP HY 7 KHH PP HULQUWDAGWEQIRNRQY DHIRHOHG
B \MP VDG FREEWRYY DIUHG\R DAKH WP HR HIFK SROAR OB WIQRNRQ DG GR QRAY WG EH RQGWHWMIQIAURY 7KH&RP SIQ KDWY DI HH DAKHWIQRARQ GYHD
7 KHWEQORARQ SUFH I RAKH PP HULYWHSUFHR WHRY SEPUHER  Z KIFK LY EDHG RQWWHH FKDQIH YOOH DAKHWP HR \HWIQLRNR) SOVDP DNKS DG DI @WHH 7KH
H FKOQIH YOOH LY GHMP LGHG XMQ) UHDOWP HH FKOQIH SUFHY OGG WHP DNWXS SHAHQMIH LY GHMP LGHGE. WH&RP S DG G-BHIB/RQWH PXAUHDAP DNHANVFRP SHIMRD \WH
JHRIWBK R \WHERDNRQR \WH\OB! DOGWHP HMRGR SXUKDH

7KH &RP SDQ TV UWHOH 1URP FRQUEFW Z W FXVRP HY LV SUCASDID FRP SUMG R D MQIG! SHIRIP DFH REQIDIRY W SURVIGH RY SBRXUMEAHY Z KHD PXKRP HY BEX
AU SIERXUHEAH/DADY& 0 NRINRUKURXIK % &KHAINRAWYS & KHAINRVNDBY CLHVP LOUVRVOBYIURP %70 NRAVIQWDAPXMRP HYEX R SBRXUHIFHYZ MK FDK KRZ HHU
WH % &KHNRXWRDQULRNRYY DUH FRP SBIMG DAKH FKHANRMWARXQMUR  BABIOGFDIRYY LQUDAG XMQJ \WH YRR HSRAP RELG! 05S LOWMIG R \MURAIK \WH %70 NRAV
5 HIDBBWR \WHP HKRGE\ Z KIFK \WHPXMRP HUSXURDH/WHRY SRRXUHER WHERP SIQ FROUGHY LW SHURUP DFH REQI DARQVDIN LHG Z KH) FRQIIROR WHFY SIERXUHER
L/ DU HUHG \R \WH PP HU Z KUK LY DAIKH SRIQAQ WP H\KH Y SIBRXUBGR. LY DU HUHG VR \WH PP HIV RY SIBRXUHER. Z DEBADGE WH \WDQUCRNRQ LY YDOEDAG RQ WH
EGANFKOQ

7 KHWSIFDOSURAHMQ WP HI RURKUMBQURNRYY/ Z LK PARP HY LY P LOAMM RUBGW & RQMPACCELMNA DUH TP RXQIV UHFHYHG 1 URP FXWRP HY/ LQ DGYDFH R \WH &RP ST
QU HUICY \KH R SBRXUHIALHY AR \WH PP H IV Z DEPWDQG WH WIQLRRQ YDIEDMS RQ WH EGANAKOLQ & RQMPAGCELONY DUH SUMAMG 1Q3' HHIMG BYHMH RQ\WH
&RORIEDAGYDDFHEKHVDQG UHGRAP DMIDCD/R * HAHP BHU

-XGIP HQAY UHTXULHG LQ GHMP LQQY Z KHKHUZ H DU \WH SUGR SDORUWH DI HQAQWEQLRIRQY Z W PP Y HHYDODM WH SUMVHBIRO R UHYHH RQ D JUIRW RUGHAEDLY
EDVHG RQ Z KHKHUIMARQIURY \H FY SERXUHER. EH RUH FRQUROLY W HIHG \R \H PP HJ JURW  RUZ KHAHUIMIRN DY D) IHME. DUDQILGY | RURKHUPXWRP HY RQ\WH
SOIRP \R SURVMGH WH FY SERUHER R WH PMEP HU GV © H FRQUROWH R SBRXAUHER.  BHRUH LY WIQW HIHG VR \WH PP HJ KDY/ RZ GHIKLS UM UHDAG \R \KH
AU SERAUMEA  LFXAQ) P DNHABUFH YR  \VFIVVKH WO HHVR EHAKOLIHG DG LY UASROUE® | RO HIUQ) WHRY SERXUHER. R \WH PP HIXSR SXUKDH
7KHH R \WH&RP SO0 LY/ WH SUGALSOOLQ WEQLRIRQY Z LW PRP HY DG SUMHNV UYHDMH DQG FRMR UYHDH H FOGQ) G-BUHADIRQ OQG [P R DARY 1URP WH\DBIR
A SIERXUHAH/RQDIRWEDLY
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2 11 YDDGRHEKHS UDQIHP HONV
1RH

5 HAHOQWS FIRXQWQ) 3LRQRXCQR-P HOW

6HH1RM  5HHYVSFFRXQIY 3IRRXAPHIV R WH1 RM/\R RXUSRQRICDMS) [(DUFLDOS\BAP HONVIGFOGGIQ30W, WP R \MV$ QDO HERWRQ)RP . IRUD
AVAWRQR G CFFRXQIY) SIRRXEP HOVOERSMG DGR HAIGRSMGD/R WHEMR WLY$ QOAOCE HERWRD) RP

WP $ 4 XDONDWYHDOG4 XDOWAYH' MBRXUH/$ ERAVD DUNHAB N

7KHSUP DY REVARHR \WHI RTZ 1QJ) 1Q RUP DARQLY R SIRYIGHI RZ DG GRNLQ) TXOQUEARYH DG TXDDMARYH LG RUP DINRQ CERAWRXUSRMANICH SRMUH\R P DINANIMN - 7 KHWLP
3P DOHAUMN BHHY R WH UM R GRW DIMQ) TURP DEYHYH RDQIHV 1Q RY SREXUHRA - SURHY DG LQMIAXAUDMY 7 KH GQVFBRXUHY DUH CGRAP HDQAMR BH SUHHVH LQAFDRLY R
H SHAKMS I XMUH BWHY EMWDKHJIQAADRY R BUDIRIED SRUMEBI BWHY 7KLY IRZ DG GRNQ) LQRP DIRQ SIRMGH IQAAMY R KRZ ZH Yz 006 P DJH RAURQJIRQ)
P DONHNMIMNH SRXUH/

) RHIQ&XUHR ([ FKDQIH5 DM5 N

&HIOQ R RXAURSHDNRY/ DH FRGARMS 1Q | RHIQ PAUHAHY &RAHDH® D SRWRQ R RUBYHIHY DG H SHOHWVPD EHOIHAMG B [ORXDARY/ 1Q |RIHIQ PXUHEA
H RBQIHWMN RQFDK BMAQ) LOWHNRWY : HKDYH QRAKIMRUFDD  KHE) HE RAUBQUDMNRQ UMN RQIRHIQPUHRA H SRXUH EWZHP D QR\RLIQWHIXWMH ) RUWH\ HU
HGG' HPBEU DG RUWH\ HIUHGHG' HRHP BHY PXUHR H A<D HUDM I OFXDINRQYKDG BRLOQULI QU LFDQAP SERNRQ RUFRRQRIEDMS UHYHXHY

* HHDD \WH IXQRIRDOPUHA R RXU YOURXY \KEMADUH/ [V WHU GAODRXUHER.  H A-BASAY FFHN Z KRH IXQRIRIDOPUHA V86 : H IO H SRHS \R AR
| ORMDIRQY ROWEQRNRQY \WDADUH GRAGHRP LCDMG LOWH | XGAMRDOPXUMHEA. * D0/ DG GRWHY RO VKAK \MIQUDANRYY DUH LFOGHS LQ GAMP LQQ) GHAKGRRP HI RUWH SHIRG
: HPD \VHHN\RP MIDMRXUI RIHIQPXUHER UMNWURKIK \IP HD VHVBP HAR WDQLRAMRQ/DOGFDK | BZ P DRKQ) Z KHYSRME®! ) RAWH\ HIUHGHG' HAHP BHU DG
IRAH\ HOWHG-G' HHP EHU RAUMBQLORNRQJ QY DG ERAYZ HHIQLIQI LFDQV

. HOWHDOROIHAMGE! |OFMIIRQY/LOH FKOQIHUDMY/RQRXULQMAY HOVIQI RILIQRSHIDARYY 5 HIMYHWR RUGHAQYHXR HONQ! RIMIQRSHDIRY/ \WHDXHVDG ACEONYR
EMADUHY Z KRHI XGARIORUHER 1VDIRMIQPXHR  DUHWIQUMME DAKH SHIRG HIGUDMR H FKOQIH 7 KHUAXGEMY \WDQUMINRQ DAV HOAY UHFRUGHGE DV DFRP SRHQM
R RMHUFRP SUHKHULYHLGFRP HOQG LV LGFOGHGLOBVRANKRTHY HIXW

$GBWRQDQG0 DINHBURHR &U SERXUHRA

2 XUBXMHN LV G-8HIGHNRQ \WH BURDGHUXVH DG BERSNRQ R YAWWRIQ Z KIFK FBQWR DQH \WONEHIP STANMG R \WH\SRABUFHR \WHRY SREXUHER  Z HVHD Y\WWROQ LY RAUNRM
RY SFRXUHRA RIHIQ) Y\WRROQUBUIHRHN R RANMMUDRDQLRNRQ YROP HI RUWWH\ HUHGG' HRHP BU $ VIKHDERSWROR RY SIERAUHR  FRQMOAHRIWZ 1RU
\KH JHHDOSXEQF ZH H SHAWFRQIMHS JURZ W TURP RXU DEAMALE®! P DINHNV 7 KH SURV R RY SIRPXUHARY LGFXAQ) WH RY SREXUHARHY Z H \HD KDYH H SHIHRHG
\YEWSQMOYRDMW DG KLIK RUGZ SURHYP D KDYH QA RUCR UHIDMRQWKLS \R LGHQIVICE®I P DNANVRIAHY P D EH\EWMRWR UDBLGD AKDQILQ) LOYHXRUNVHRNP HOMDQGP D EH
IQOHAGE |IARY XK D/YWKRBRI\  BHIXDRY YRGRURKDQIHY [ UXGXERNRARLY P DQISXOWNRQ DG P HADWBRWY Yd\RRQ DVZ HOD/RKHURY SERXUHR  PD KDYH
YOOHEDHSE RQ YOURXV I CARLY LAFXA Q) \WHUDFH-BWMFHDYDP HBQVR H AKBRQIHB. FRQUXP HY DG SURGHHY VFDUAW DG P DINAWGHP DG

( TXLSP HN&RWW

7KHFRWR G NRANVAQEHIP SCRMG\UIQLLFDO® B 1QMNRD VXSSO ARQMMDIQN DG OERMRYIIHY DOG ARXTS EHVLIQULFDQ® KLIKHWDQ RXUI DUYDOHI RUQEZ. NRAW
$ VDUAXOVDAP H/ Z HP D RABIQNRANYRURKNHUKDLEZ DUHI URP \KLLG SDUNAY DAL KHUSUEHY \R\RHH WAKH DUHDYDLOE®!

&FP SHMRD

,QDEAMRQ\R | CRRLY XQEHDLQ) NRIN EXMGHNVJURZ W DG SUR MEELON. RUMKFRHW JUD® G-8HIB/RQRXUCELON \R FRP SHM 7 KHP DINAVIQZ KIFK Z HFRP SHMOHKLIKO
FRP SHMYH OQG ZH I0°H D YDUHV R PXUHQADGE SRAQIDRRP SHIYRY WDAP D KDYH @UIHJ DQG P RUH HWEEQKHG PXRP HU EDFY DG \KEWEQAE JUDA | LQOGADD
RSHIDMRO P ONANY  DQG RMHU UARXURHY \KDQ Z H KDYH 7 KH QILMIDI LCDQALOOM AP LV KLIKO LGCRYDIYH WISGY HYROLQ) DQG AKOURMY HG B KHDOM FRP SHIMRD
H SHIP HOBIRQ FKOQILQ) PP HUGHDY 1 BTXHNQMRGAIRY/ R G SIRGAEV DQG KEMPNIR XGAHMEIQ DG HYROLQ) LGBMY  DQG UWIX@RY WX HW : HH SHAW
FRP SHMRQ\R QM DvH MM DG Q. AR SHIMRY LOMRGFHQE. SURGEN DG VHYLFHY RUHKOGRHH MM R © HARP SHMDIDQMD QP B-UR FRP SOQHVRSHIDIY
ERN Z LMOQWHS QAMG6VBM/DQG CEURDG LQFOQQ) WIEWRDO LQOGADO QAR
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ILCDADOMKQRRI\ FRP SDQHY DG ELRHIDIH | LUP VWDAKDYH HQMIHG \WH R SERUHR. P ONHAQ UHAHQAY HILY AJIMIOD0G P RELBI SD P HAFRP SDQHVR T HIKQY RYHMBSLQ)
| FDMUA/ \BLIHIMG DARXUXVHLY DG FRP SIQHY | RPAHG RQ RY SIERXAUMEAHY 7R VB FRP SHIMWH LQ \WH HYROLQ) GBI LCDADOM VWP ERK DIOQINGHE. HOEON LOR \WH
P DUNHADQG H MY FRP SHIRY Z H DQWASDM\KDAZ H Z LOKDYH R FROMXHWR R | HUFRP SHIMYH | FDMUY DG | XQRARDDNAY DG NHH-B XS Z 1\ WFAKGRERI LFDODGYDGR-Y DDLU
SUFH/AR RAUXVHY UHIMYHR RXUFRP SHIYRY
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5 HSRUWARI , QGHSHQGHOWE HI MMUHG 3 XEQF $ FFRXQWQJ ) ILP
7RWHE\WANKRTHYDQGWHIYROGR ' LWHARY/R 9RO HRWQF
2 SIQRQRQWH) LADCHDCB VMR HOV

: HKDYHDXQWGWHDFFRP SO0 LQ) FRORIEDAGEDDGAHWKHAVR YRQ' HSRWGE DOGVMEMADUHY \WH &RPSI) DVR ' HHPBHU oG WHUHDMG
FRORIEDAGWEM HOVR LGFRP H FRP SUFKHQUYHILGFRP H FKOQIHVIQWRNKRCGEHT HIXW  GH LRWDQGFDK | BZ V | RAKH\ HOWWHQHIGHS DG \WHUHDAGQRAY FRIDAIYHD
UH HWG\R DAKH | LCDQRLCONBA HQV , QRXURSIQRY WHI LCDGALCONBAP HOVSUAHONVIL®  LQDTP DMIDCUASHRAN WHI LDCADOSRIMRQR WH&RP SDQ D/R ' HRHP BHU

0% DOGWHUAXOVR IWRSH.DNRQ/DQGLWFDK | BZ VI ROH\ HOWWHQHIGHS LOFRQRIP LW Z [\ DFFRXQIY) SUGASBYIHHDD CFRHBMGLQWHS QUWWGE\TAY
R $PHIFD

( P SKDMVR DO DML 8 CRHIALQWN 5 HDMG W/ IWDARQ DQG5 XMW 0 DAY

$VAPWGIQLRM  \RWHFRQRIGDMS | LDQFLOOWBAP HW WHERP SIQ LV AVVEMPAAR LI QI LFDQADM DIRQDQG U XDRY P DY WHRXFRP VR Z KIFK DHIGKHI®

XRIEEQ 7 KHUAROMROR \MHHP DIWLY FRXTS KDYHDP DMIDCH | HAARQWHE&RP SDQ VI LCDGADOSRIMRY WAXWVR RSHDIRYY DOGFDK | BZ V 2 XURSIQROLYVGRAP RAILHG
Z W UASHRAR KLY/ DAL

YDUVIRJ2 SIQRY

7 KAHI LCDGRLCONBMP HONVDHWHUASRUELDNV R WH&RP SOQ VP DIHP HOAR XUUASRIELON MR H SUANDQRIIQRORQWHERP SI) VI LDADOWIAP HOVEDHGRORXU
DQW : HOMDSYXETE CFFRXQIY 1P WIMABGZ W \WH3XETF &RP S0 $ FFRXQIY) 2 YHILIKW/ARDG 8 QUMGEVBM/  38$2% DG DHUTXUHG\R EHLQE-BHIG-OAZ LK
WASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMAY/ QY \/DOGWH CESTFIEG UXGV DG U XOMRVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

;. HIRGGPME RUDGWIQFFREDGFHZ W \WHWIEG/R WH3&S$ 2 % 7 KRHWEELG/ UTTXUHWDAZ HSDQOGESHIRP WHDGEWWR RAEIQ U DR IEG DAKUIGFHIERW

Z KHKHKHI LCDADOWIAP HOVOUHI UHR P DMUDOP IABAP HAZ KRKHUGHWR HURURUINUDXG 7KH&RP IR LV QRAMTXULHG\R KDYH QRUZ HHZ HHYDIHG\RSHIRP )
DQVR IWIQMCDOFRQMRCRYHUI LOCADOSERWY $ VSOWR RAUDKGEWZ HOHUNXLHG\R RBEQOOXEEHMWIIEQ) R IQMIDCFRQURCRYHU! L(DQRLOOU-SRINY) EXVRVRUAKH
SXERHR H SUWQ) CORIQROROWHH | HRYHHWR WHERP S VLQMECDOFRQURCRYHU LOCADOSER WY $ FFRAQI® Z HH SUHWER WK RIQRY

2 XUDGQWILFOGE SHIRIP 1Q) SURFHEXUA/AR DAEWAKHUMVR - P DMIDCP IMKTMP HOAR WHI LOGADOXEAP HON Z KHAMHUGHWR HIRURUIUDXG DQGSHIRP LQ) SURRHBAUY
WDAHASRGWRWRHUMY 6XFK SUIRHBUVIFOGGH [P 1QQ) RODWWMEDLY HIGHFHUIDEQ) WHIP RXQVDIGAVFRXULQWKHI LCDADOWIAP HOV 2 XUDXGWDOR
LFOGHGHYDODMY WHOFFRXQIY SUCFLSEYXVHG DG\ QU LEDOAAP DMVP DCHE. P ODIHP HQADYZ HODYHYDODMY \WHRYH.DOSUAHIBINROR \KHI LCDRDOWEAP HOV © H
EHIHYHWDARXUDXGW SURYLGH DU DR IEGIEDAY| RURKURSIQR)

V: RD &RPSM 3&

: HKDYHVHLYHGD/WHERP SO VIXAWUMGAH

YRIRQ O DIWCAXVARY
0 DK
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LQWR\OGBY H A-BWKDUH DG SHAKDUHDP RQV

5 HHIH
&RWR BYHDH H FXAQ) G-BUADIRQDGIP R DIRY
2 SHDMY H SHH/
6HIQ) JHH.DODQGOEP LQVRDYH
" HBUHADARQDGGEP RWY DR
7RECRSHDMY H SO
, GFRP HILRP RSHDARYY
2\WHU H SHOH LGFRPH
, QMM SHOH GV
2 WHU H SHOH LGFRPH QW
* DO GW RIRHIQPUHER WIQIRNRY
, GFRP HEH RIASURYMRQ! RUGFRP H\E] HYDOG GRQ FRQURTILY LQMBY
JQFRPHW H SHOH
1 HNQFRP H
1 HAGFRP HDMIEX\BEGIVR QRO FROMRTI LQAM
1 FABRW DAMEX\BEGIVR FRP P ROWRANKRTHY

1 HARWSHAKDHR FRP P ROWRAN  EDUF DQGAOMG
: HIKAWGDHDIHQ® BHUR FRP P ROVKDUWRANBEQ)  EDUE DOGAOWS

2Q) HU@Y WHE&RP SDQ HIHAKMGD  TRU - URYHYHWREN VSOAMKH?3 5 HY'HYHEWAN 6 SOW R HIFK FOWR W WXHG DG RAMMBAQ) WKDWR FRP P RQWRAN 1Q
HRK FDHZ MW D SOUYDDHR SHI\WKDOH $ VD UHXOR \WH 5 HYHYH 6\RAN 6 SOAMKH QP BHUR  IWXHG DG RMWBEQ) KDWY/ R FRP P RQ WRAN Z DV WEHG | IRP

<HU( Qa5 HHPEHJ

\KDWR &@NV$ FRP P RQWRAN DG KDWR &ON0 FRP P RQURFN W \KDWHW/R &@WV$ FRP P ROWHFN DG

7 KHOFFRP SO0 1) CRMV/DUHDDLQAI UDCEOWNR WHVH DXAMG FRORIEDAG | LCDGFLCONBM HON

\KDWWVR &@WO0
FRP P RQUWRFN UHARCARYHD DAVVMG | RUDDBHIRGYSUIRHIMG 6HHL RM - U | RUIXUKHUGMVAXWRQR \WHFDBXOINRQR Z HIKWS DYHDIHARP P RQWKOUH RAMBEQ)
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LQWRADQ0/ H F-BYWKDUHDQG SHAKDUHLP RXQV

<HU( Qa-5' HHPEHJ

1 HAGFRP H
2 \WHUFRP SUHKHQUYHLGFRP H GHAR \f

) RHJQPAUHE \WDQMNRQ DA HOV
7 RECFRP SUHKHLYHLGFRP H

/ AW &RP SUKHMYHLGFRP H DAREXRE® R GRQ FROARTXY LOMAWY

&RP SHKHOLYH GW DRIEXRERIVR FRP P RQWRANKRTEHY

7 KHOFFRP SO0 1) CRMVDUHDDLQAIUDCEOWR \WHH DXAMG FRORIEDAG | LCDGALCONBA HON
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$ WHV
&XWHN
&DK DG DK HTXLYDBON
&\ SFRXUBARY
$ FARXQVUFH.YCE®!
3UB0GH SHOHYOGRK-UPUMNDAN
7 RECEXUHQNDAHV
3URSHMY DQGHIXSP HQWV
) XUMUHDQG L MY
| HDHKRGBLP SURYHP HOV
. IRNPIQV RZQG
. IRNP DKL GDHG
7 RICBURSHW DQGHISP HQW
| B DFPXP XOME G-SUHADIRY
7 RICBURSHW DOGHIXLSP HQMGHW
, QRQILEGIDAMAN GV
* RRZ 1O
2 SHIDIY GDHUWKAR XVHDAHN GHV
' FBRIW
" HHWG\Y DAHV GV
7 RECDXV

7 KHOFFRP S0 LY GRAW DUHDQLQAMUDCSDIR \WHHDXAWWE FRORICDMS | LCDGFLDOWIAP HON

%782,1"' (327,1&
82162/, $7(" Y/ $18&( 6+((76

LOWRX\DGY H AHBWKDUH DG SHIMKDUHP RXQV

$VR' HRHPEHJ




7 DEGIR & ROMW

%78&2,1' (327,1&
82162/, $7(" %/ $1&( 6+((76
LQWR\OB/ H A-BWKDH DG SHAKDUHIP RQN

$VR' HRHPEHJ

/' | DELOWA/DQG 6VRANKRTHM ( TXW ' HLAW
&XWHWV
$ FFARXQN'SD [E®
$ FRXHGH SHOMYOQG RKHUPAUHOMIEQNY
1 RAW/SD CE®
,GFRP H\E] HV/SD) CE®!
" HHUHG UYHOH
2 SHIDIY GDHICELOMY FXUHVERINRD
SXUHQAQKET HOVR REQI DNRQYXQGUI LAOFHBDHY
2 \WHUQRQLGRRP HW| D CE® 2
7 RECAUHQMTEL DMWY
/ R \MP CCEOMY
1 RAWSD CEG! QRO PXUHW
2 SHIDNY GDHICELONY QRO PXUHW
2 EQIDNRQ/XQGEHUI LADGRHBDHY QRO PXUHQV
" HHWGIGRP H\ GV 2
700 UAHYCEGIDI UHP HMTE@ON GHR UHDME SO 2
7REO IDELMARY/
&RP P W HONDQG & ROMUHAHY 1 RM
GWWANKRTHM] ( TXW ' HLAW

6HIN/S 3UHHWHGE\RN SOUYDOH DANRUYHG DG KDY IMKHG DQG RAMBAQ) DV
" HPBU DG UAGHRRYHD 2 2
&OW$ FRP P ROVIRAN SOUYDOH DARRY] HS oG \KDUVIKHS DG

DG \KDURAMBAQ) DN HAHP EHU DG UAGHRRYHD
&OWY%FRP P ROWREN SOUYDOH DARRU] H5 QR\KDUAY/IMKHG DOGRANBRESQ) DY HAHP BHU
DG UAGHRRYHD 2 2
&OW/( FRP P ROVIFFN SOUYDOH DWRUHS DX KDL IMAHG DO RAMBAQ) DN HAHP BHU

oG UASHRARYHD 2 2
&ONO FRP P ROVFN SDUYDOH DAKRU] HG DG \KDUVIMWKHGDOGRAMBIEQ) DV
" HPBU DG UAGHRRYHD 2
&OW2 FRP P ROVIRAN SOUYDOH DARRU] H5 QR\KDUAYIMXHG DOGRANBES) DV HHP BHU

oG UAGHRRYHD 2 2

&OW9 FRP P RQVFFN SOUYDOH DWRUHS DG KDY IWKHG DG RAMBAQ) DV
" HPBEU DG UAGHRRYHD 2
7WDXY VRN
$ GANRICEG LQFCBAMD
$ FP® XOMGGH AW

$ FRXP XOM5 RKHIFRP SUHKHMMYH®RW

7 REG\WANKRTHM ( TXW ' HIAWS WUEXWEGIVRYAWROQ' HSRWQF
' HLIAWHDXW DREXREG R CRQ FROURAYY LOMBHNV

7 RECGWANKRGHM[( TXIW ' HIAW

7REQ LDELOAYDQG 6WANKRTHM|( TXIW ' HIAW

2Q) HLOY WHERP SIQ HIFARGD IRU 5 HHIHE\RANGSIVWR HIFK FDWR IWIMGKHS DQG RAMBEQ) WKOW/R FRP P RQWRAN LQHIFK FDHZ 1W DSCUYDOH
R SHUVKDUH $ VD UAKOWR \KH'5 HYHYH 6\RAN 6 SIWAKH QP BHUR! IWKHG DG RAMBAQ) \KDBVR AR P RQWRN Z DV BBE-G | URP \KIBVR &DV$
FRP P RQWWRAN QG \KOWWR &@N0 FRP P ROWRANR \KOWWVR &OW$ FRP P RQWIRFN DG \KDBWR &@WO FRP P ROWEFN UANRCARYHD

DEYMAMG | RUDTBHIRG/ SUIRHOMG

7 KHOFFRP S0 LY GRAW DUHDQLQAMUDOSDIR \WHHDXAWG FRORICDMS | LCDGFLDOWIAP HON
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LQWRADJ/ H FHBWKTLHIP RXQV
6HIH/S LOWS 2OW( 2OWO &DW9
3UHHLHGEWREN &RP P RGN &RP P ROGWEN &FP P RQGWREN &FP P RQGVREN 7UDKU 6N
7RED
GWFNKRTHM
(T
S FRXP XOMG " HIAW 7RED
$ GAMRIO 2WH S WUEXWE®! 1R GWFNKREH
SPRC  306,Q  SPXDM ARSUKY  WRWWRD  ARARID) (AW
6KO _ SPRXQN _ 6KDI SPRXQN _6KILW/ _ $PRXQV __ 6KDH/ SPRXQN __ 6KOLW/ $PRXQN _6KOLH/ QN _ &DSMID _G' HIAW _IYH/RW | HBRVGE LOMHW _ HIAW
-DQXDU\ R , , ,
&XPXODWLYH HIITHFW DGMXVWPHQW
GXH WR WKH DGRSWLRQ RI
$FFRXQWLQJ 6WDQGDUGY 8SGDWH
QHW RI WD[ 2 2 2 2 2 2 2 2 2 2 2 2 2
'LVWULEXWLRQV 2 2 2 2 2 2 2 2 2 2 2 2 2 2
JRUHLJQ FXUUHQF\ WUDQVODWLRQ 2 2 2 2 2 2 2 2 2 2 2
([FKDQJH RI &0DVV 9 FRPPRQ
VWRFN IRU &0DVV 0 FRPPRQ
VWREN SXUVXDQW WR WKH 8S &
5HVWUXFWXULQJ 2 2 2 2 2 2 2 2 2 2 2 2
&XPXODWLYH LPSDFW RI 8S &
SHVWUXFWXULQJ 2 2 2 2 2 2 2 2 2 2 2 2 2
&RQYHUVLRQ WR &0DVV $ FRPPRQ
VWREN 2 2 2 2 2 2 2 2 2 2 2 2 2
BKDUHV LVVXHG IRU YHVWHG 568
DZDUGV 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
,VVXDQFH RI &0DVV $ FRPPRQ
VWRFN QHW RI LVVXDQPFH FRVWYV 2 2 2 2 2 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ
HISHQVH 2 2 2 2 2 2 2 2 2 2 2 p
1HW ORVV LQFRPH DWWULEXWDEOH
WR %LWFRLQ '"HSRW ,QF 2 2 2 B 2 B 2 2 z 2 2 2 2
"HFHPEHU 2 2 2 2 : 2
2Q) Hu@Y WH&RP S HIHAMGD IRJ 5 HYHYHBWRN6SDNR HIFK FDWR LW WXHG DG RANBAQ) \KDWR ARP P RQUWRAN LQHIK FDHZ 1\ D SDUYDDH
R SHINKDH $VDUAXOWR \KH 5 HHYH 6\RFN 6 SOAWKH QP BHUR  IWXHG DG RANBEQ) WKDW/ R FRP P RQWRAN Z DV ARG T URP KDW/R &@W$
FRP P RQWWRAN DG \KDWR &@NV0 FRP P RQWEAN W DSSWR P DMY \KOW/R &@W$ AP P RQWRAN DG KDWR &OW0 FRP P RQWRAN

UHURCALYHD  DEWWMG | RUDDBHIRGY SUWHOMS

7 KHOFFRP SO0 1) CRMVDUHDDLQAIUDCEOWR WHH DXAMG FRORIEDAG | LCDGALCONBR HON
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6HIH/S LDWS &@W( &9
3UHHLHGEWEN &RP P RGN &FP P ROGWRN &FP P ROGWN 7UDKU VRN
SFXPXOMG 7 RECHWRNKRGHM] 7RED
$GAMRIO 2\WHU " HIAVS WUEXWE®! 1R GWNKREHU
$PRX S$PRX 30G,Q  SFPXDM  &RPSUKHMYH  WRYWRQ' FBRW  &ROARTY (T
6KDUY/ SPRXQNV __ 6KDH/ SPRXQV _ 6KDUH/ QN 6KOH/ QN GKOW/ _ $PRXQNV _ &DSMID " HIAW | RW &F L QMY " HIAW

-DQXDU\ , ,
‘LVWULEXWLRQV 2 2 2 p 2 2 2 2 2 2 2 2 2 2
JRUHLJQ FXUUHQF\ WUDQVODWLRQ 2 2 2 2 2 2 2 2 2 2
&RQYHUVLRQ RI 6HULHV § SUHIHUUHG VWRFN WR
FODVV $ FRPPRQ VWRFN 2 2 2 2 2 2 2 2 2 2 2 2 2
3XUFKDVH RI WUHDVXU\ VKDUHV?2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV LVVXHG IRU YHVWHG 568 DZDUGV 2 2 2 2 2 2 2 2 2 2 2 2 2
6WRFN FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2
5HGHPSWLRQ Rl QRQ FRQWUROO{QJ LQWHUHVW 2 2 2 2 2 2 2 2 2
&KDQJIH LQ WD[ EDVLV LQ %7 +ROG&R GXH WR
UHGHPSWLRQ 2 2 2 2 2 2 2 2 2 2 2
1HW ORVV LQFRPH DWWULEXWDEOH WR %LWFRLQ

"HSRW ,QF 2 2 2 2 2 2 2 2 2
"HFHPEHU 2 2

2 Q) HH)DY WH&RP S HIHAMGD IRU 5 HYHYHEWRN6SDNR HIFK FDWR LW WKXHG DG RAMBAQ) \KDW/R ARP P RQUWRAN LQHIK FDHZ W D SDUYDOH
R SHMNKDH $ VD UHKOR WH 5 HYHYH 6\WFN 6 SODMKH QP BHUR  LWXHE DG RMWEAQ) \KDW/ R ARP P RQWHHN Z DV WA-G 1 URP KDHW/R &@W$
FRP P RQWWRAN DG VKDW/R &@W0 FRP P RQUWRFN R OSSR P DMD \KDW/R &ONV$ AP P RQWHAN DG \KDWW/R &OW0 FRP P RQWRAN

UHNRCARYHD DEWWNG | RUDBHIRGY SURVHOMS

7 KHOAFRP SO0 LQ) CRMYDUHDQLOAI UDCEDWNR \WHH DXGAME FRORICDAG | LCDGRLOONBA HON
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IQWRX\DQB/ H FHB/WKDUHDQG SHMKOHIP RQV

<HDU (QGHG 'HFHPEHU

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV

1HW ,QFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
$PRUWL]DWLRQ Rl GHIHUUHG ILQDQFLQJ FRVWV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

8QUHDOL]HG ORVYV RQ FU\SWRFXUUHQFLHV

1RQ FDVK VWRFN FRPSHQVDWLRQ

3XUFKDVH RI VHUYLFHV LQ FU\SWRFXUUHQFLHYV
"HIHUUHG WD[HV

“ULWH RIl RI GHIHUUHG ILQDQFLQJ FRVWV 2
/IRVV RQ GHEW H[WLQJXLVKPHQW

&U\SWRFXUUHQF\ UHFHLYHG DV SD\PHQW

2WKHU

&KDQJH LQ RSHUDWLQJ DVVHWV DQG OLDELOLWLHYV
"HSRVLWV

$FFRXQWV UHFHLYDEOH

&U\SWRFXUUHQFLHV

3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH

$FFUXHG H[SHQVHV DQG RWKHU FXUUHQW OLDELOLWLHV
,QFRPH WD[HV SD\DEOH

2WKHU WD[HV SD\DEOH

7D[ UHFHLYDEOH DJUHHPHQW OLDELOLW\

"HIHUUHG UHYHQXH

2SHUDWLQJ OHDVHV QHW

1HW FDVK IORZV SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
$FTXLVLWLRQ RI SURSHUW\ DQG HTXLSPHQW
SBURFHHGV IURP VDOH RI SURSHUW\ DQG HTXLSPHQW
$FTXLVLWLRQ RI FU\SWRFXUUHQF\ IRU LQYHVWPHQW

1IHW FDVK IORZV XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
3URFHHGV IURP LVVXDQFH RI QRWHV SD\DEOH
3ULQFLSDO SD\PHQWV RQ QRWHYV SD\DEOH
3D\PHQW RI GHEW LVVXDQFH FRVWYV
3ULQFLSDO SD\PHQWV RQ ILQDQFH OHDVH

BURFHHGV IURP ILQDQFH OHDVHV a
BURFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN QHW 2
&DVK SDLG LQ FRQQHFWLRQ ZLWK 8S & UHVWUXFWXULQJ 2
3XUFKDVH RI WUHDVXU\ VWRFN 2

'LVWULEXWLRQV

1HW FDVK IORZV SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

(ITHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWV

1HW FKDQJH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWYV HQG RI SHULRG

7 KHOAFRP SO0 LQ) CRMYDUHDQLOAI UDCEDWNR \WHH DXGAME FRORICDAG | LCDGRLOONBA HON
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IQWRX\DQB/ H FHBWKDUHDQG SHMKOHIP RKQV

<HU( Qa5 HHPEHJ

_6XSSEP HOROAWVFRXHWVR DK IGZ IR P DARD
&DKNGGUQ WH\ HUHGG' HHHP B  IRU

» QAR
,QFRP H\B| WY

_6XSSGP HOROAWRXLH/R QRO FDWK LQYHXAQ) DOG I LQDCAQ) DRMWWAY

6HH1RM |IRJIQRP DNRQRQ QROPMK H KDQHR &@W9 IRJ&AONV0 WD DG ZWMRI R WH70 5HHYDE®!$ JUHP HQVDY HIGGEHRZ WHDMG W \WH8 S &
5 HAKRXUQ)

6HHLRM |RUQRP DIRQROGRQ FDK AWIBXMRQW\KHO HP EHJ
6HHIRM  IRUQRP DIRQROGRQ FDK | L(DCALQ) CRIVIW UHDMG\R\MP GOQDIUHP HON

2Q0 DK WHERP SI) [P HIG-GIWWWP GOQDIUHP HYZ LW W GG 7 KHVRBOSUGH SDORQWHRG WP GOQR P LARQZ D/H WIXO\KHE DG \WHQE \MP
U0V SUGRSDCEDIFHZ W WH\CP HGQGE-ULY P LOIRQ 7 KHQHABURAHHBY I RP WHMKXOFHLY UHFR G-GDVMIQEZ |RP ILDAQ) CRWMMWA/R P LAORQ GHR 1HY/
SOGR  PIARY

6HHIRM  IRUQRIP DARQRQGRQ FDK CRMW UHDMGWR DEDHWLP LADNRQOIG Q. GDHOUDHP HQV

7 KHOFFRP SO0 1) CRMVDUHDQLQAI UDCEOWNR \WHVH DXAMG FRORIEDAG | LCDGALCONBA HON
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2 WDQ DARQ DQG YOMNILRXQG
_D 2 UDQ] DR
/X 9HBQ // & GEDYWWRQ' HSRW 3/ HICR %RRQ' HSRW Z DVIRP HERQ-XCH 3XYXOQMR DWDQLRNROZ M * 65 ,, 0 HAMRDS FIXMUMRQ&RS 3* 650 D
" HIY DHFRSADIRY | RP HERQ 2 AREHJ / HIDA Y\RRQ' HBRWP HIHGZ W OQGLQR* 650 DQG* 650 ZDVUHIP HGUWRQ' FSRWGE 39ARRQ’ HERW RUKH

QRPN WVHIRM D YARRQ' HSRWRZ Q/DGRSHDMWDHERNR R SERXAUMEA NRAW 30470 V. DFURW1 RW $ P HIFDOQG$ XWBID Z KHH PXARP HY FOQEX
D05 VHODRY SERXUHEAHY ,Q DEAWR) W \WH 970 CHERN %AWRQ' HSRADOR VHIY FY SERXUHER W FRQXP HY DAD HERIN R UABIOGADIRY/ WURKIK W96 &KHANRXW
SIRGAENR | HIQ) DOGWURIK WZ HEVMM 7KHY% & KHANRAR [ HIQ) DERZ VXY MP LOUI XGRRDDV R\WHOZ 0 NRWNY HIEGQ) XVAY\R GG FDK LOR WHUCFFRXQIWV DAKH
FKHINRMFRXQAMIDAABBUGFDIRYY DG XVHWWRH | XQB/WR SXUFKDH FY SFRXUHER 7 KH&RP S v Z HEVM DEBZ V XVHY VR SXURKDH FY SERXUHER. RQICH I RUZ KLEK \WH
&RP SI) HOMY/DFRP P MWRQ YAWRQ' FSRATOR R I HYDAR \E DHVROMRQWRRMHY 0 RSHDRWAWURKIK IWFRQURGBGEMADY YAV FFAN, F - 4\ FRHW

_E YCANJWIRXQG

6HYH.I0 CRRY/ D HFAAKHSUFHR FY SERXUHARY LFOAQ) BWRNMP WGW D JEEDDKSSD DQGGP DG E LQMWRYTH SHRBIRQYZ LW UASHRAR \WHIDMR 1Q IR
F IQMWADAY G PAUNR H FKOQH DAY LFOGQ) \WH DM/ DAZ KIFK FY SERXAUBARY/ P D EHH FKOQIHG | RUIIDABXUWHARY H IIDARUHER Z MWGILY DOOQG G-SRIW
SRIFIHVR HPRMRQF P ONHASTFHY Z KHH\WGHY P D BX DG VHIDRY SIRPXUHIAHY EDHG R EL.G DN WIEQ) CRAYW Z W \WH YDURXY H FKDQIHY DG WHATXGW R \WRH
HAGYH/ | IQMIXSIRYY IQVHYIFH IURP RUIDOUYV R POMURY SERXABMER H ROQJH J LMW HOADGG WIAQ) CRVMEY R @UH LOMWRLY LGFOAQ) SUYDM DG
WOIMAMIGIXQD/ WDP D AUA® RUGAWR® LOMWOQRY SERUMHFHY K PRHMY SRIAH/R JRYHIP HOV WIGH UMMANRY/ FXUMEA GHYOODMIRY/ DG UYDDDMRY, L
WIXODRY PHOKUY Ul D) \KDABMAMPAKH XVHR FY SEEXUHFARYD/DIRP R SD P HW M \KH P DQMIGFH D35 GYHESP HUAR WH RSHQ \RXUFH SIRRFROJRYHQIQ) \WH
A SERXAUMA V HERN N JEEDDRU UIIRIDSRIWAD HREP IE RUILQGADDHYHV 06 MDMRYY O H SHABIRYY [PRY P DNAASDMASION \WDAMKH YOOH R D
A SERXAUMR Z LOWRQRDOYH DG P WHUGRIROLOP LQQ) BZ DB/R YWRO LFOGQ) EGAN UZ DG KOO HYHIV Z KUFK DUHHYHOMKDARFRXUDMUD\GHALLF SHIRG
R WP HOQGUGEVWHEGAN UZ DGHIGHGE P ICHY

* FEDDWSSD | RUD SOMEXTURY SERXAUMEA LV GHMP LGHG B\ \WH DAFARY QB RIN \RXUFH FRGH Z KLFK \FIV\KH UDA DAZ KLFK DXHVP D BH Y DGEHG\R GHE RN SOMASDQN
* (FEDOG-P QG| RURY SIBRXUMHAHYIVIQ OHFHGE! \KAK | CRRLY D/WHLGRUDHIQTFRFBIGFHE. WABCP HIFKDQNVOQG FRP P HADCEXMGHAMAYR DRY SERXAUHER D/DSD P HA
DOMIDAYH WHVHRXUMY R RICHH AKOQIHY/ GG QL MUY, DEBV \WHSHA-BURQWDAKHXHR  FY SERXUHEAHYIVAD HOGG XU DOG\WHOANR UIXORY UAKRRRQ/ROWHU
XVH $ GAURIED \WHH LY QR DAXUDGFH WDADD FY SERXUHER Z LOP DOEIQ W ERY WP YOOH LQWP VR SXUARDIQ) SRZHJ $Q R \KMAH HYHW FRXTS KDYH D P DMULC
DOYHYHH | HAARQWHERP SO0 VI L(DQRLOCBRUMRQ DG \WWHUAKXOVR IWRSHIDNRY/

_F/ITXGW
$VR ' HRPEU WH&RP S KOG PXUHADAHIV R P LARY I(FOGQ) FDK D5 FDK HIXLYDBQNV R P LR AXUHMIEONYR P LORQ \REC
RENKREEH HDW R P LQIRQ DQG DQCFRP XOME GH LAWR P LORY ) RMWH\ HIUHIGG' HRHP B WHERP SO0 UFRIQ] HoGHAGFRP HR P LORY

DQG JHHIDAG FDK |GZ VIURP RSHDIRY/ R PLARY 7KH&RP SO H SHAWIWH MY FDWK DQG FDK HIAYDBQV \RIHAHUZ W FDK SIRVIGG B\ RSHDIRYY \R EH
X IAHQAWR I XQGIWRSHIDIRQ/IRUDSHIRGR P ROAVIURP \KHEMWDAHHFRQRIEDAG | LOGADOMIMP HONDUHIMKHG

G 51\NDQGS CRHIBQIAY

7KHRSHDIRQ/R YAVRRO' HERADHVVEMPAR YDURXY U XA FKOTHIHY DG XFHIEQMY 7 KH&RP SIQ. VIELOW R RSHIDMDQGH SDOGIWRY SERXUHA. NRWNVHYLEHY
LQ FRP SIDQFH Z W DSSIFCEG! ¥ V DQG WIXMIRYY LV D \LIQI LFOQAUMN | CRRUWDAP D P SCRAMW | LCDQRLDOSHIRUP OGFH DQG RYHIDEXMGHY SIRGHRN 7KH U XDRY
OOBFSHKURQEQ) RY SERUHFARY LFXAQ) WHRSHDIROR FY SIRNRAY LVUIBLEY HRILQ DOGFIDYIY MIQILFDQ® [P RHIMUMVGRNROWR DRKH 7KHLP SCAVAR
KHIKMIHG U XORY RHILIKWY RV HNERZ Q ) RUH TP SB! UFHWBI MDMRQLQ& DX R D U XDM/GI WD LDTADIDAHMEQIRRONRANY 2RYSENRAY B P SRIQ)
WHIRTZ LY QP LMY \R SHIE@ WHIP RQAR 1XQ3/WHNRW RSHDRUFDQ CFRF-BWURP RUGVGHDH DAWFY SR NRWNY TP MEY \WH QUHPADQG LQALHAWACLINY D)
RSHDRUP D FREIBAWURP DPXAWRP HUIRUDMQIGMEQEANRQWWHIWDMR  RU R \WHGRIMUHNYDBOAR WHGQIWMICDAHVLOYRYHG LQWHWIQIRNRD LU UATXLLCY
WDNSHALLF LG RUP DIRY LFOGQ) WHIP RQAR |HY H SHOHV DG FKOUIHY D/Z HID/OQ \VEUHIG EHE HOWHGRIDUSUFHR WH QI MECDWHNAKDLI HEVR WH PP HUDQG\WH
GRIDUSUFH | RUWDADAMHADAMG B D AJLBDDAHAH FOQH BH GVFERHS ERK SURJWR D WIQERNRQ DG RQ WIQLAIRY UFHSW SUQMG B FY SR NRWY IRTBZ LQ) \WH
WDQLANRY DG LY UHTLQ) RSHDRYAR SURMGHWHEDI RQD' HEOW HOAR ) LDGALOCBURARNRD
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DJ5, QRYDIRQ Z W D OWAR  DIDGFDARY/ R \KH FUY SIR NRINV\KDAMKH RSHDRURZ Q/ RSHIDAMY RUP DRI HY 1Q &DORAD 2 WHIWEBM DJHAH/P D SURSRH DQG DERSWQH

UIXTIRYY RULQMSUNY MY BIXDARYY 1QZ D V/\KDAFRXTS UHKXONQ \LI QU LFDQADGYHYH FKDQIHY LQ WH BIX@RY @QBAEH | RURY SERXUHARY BIDGBWR Z KHKMU
WHHRURNHUGE. O VDHDROMS

7KH &RP S V| LDQRDOSHIRUP DQFH DG CELAW W DFKLHYH LW BXMGHV REVANHY PD BHJQULFDQ® 1P SCPAG B \WH RARRP HR RURQ) UHXORY QAR DG
SRMMDCAKDY HVIQWHUHIXDRY 1P HZ RINJRYHQQ) RY SERXUHAHY1Q& 00 RQDDIGLORKMHMBMAKDMDHSDAMHE RUP D SDW/ P LOUGI MDY 7 KRHXFHIBQMY
PD UAKONQLQRBDHG FRP SIDFHFRWV RSHDIR DOUAKIRNRY, RUCP MINR)YROWHERP ST VOELOW R H SDOGIWVHYLFHYRUHQAUGHZ. P DUNHV &RP SIOGFHZ LW FXUHA
DG SURSRHG GIMMIRWDAKDY R HEHHSXEDKHEP D EHP RIHFKOIBILQ) \WWDQH SHAAG

, QDEARY WH&RP S) VIELOWV R REBBIQDIGP DQRIQWHQHHRDY CFHQAY SHP LW DG CSSURYDY | URP WA UHIXORLY  DARRUMEV LV\XEMAMR YDURXV | CARLYEH RIGIW
FRQURO LFOXAQ) FKDQIHY Q@7 V BIXDIRYY RULQMSHBIR)/\MHBR ) DIOUHAWR FRP SO Z K WHH UHTXLUHP HOVP D UKENQ SHIDBWY [LGHY RURYHDWH\KVGHMRQ RU
WP LCDIROR WHERP S VRSHIDARQYLQWHWIIM

YDUVR 3URHIAMRQDQGEXP P DU R 6LIQULFDQMS FFRXQAQ) 3RTAHY
D YDIVR 3IRHIIMRO)
5 HYHYHE\REN SOV

2Q) HU@DY WH&E&RP SDQ HIHAKMGD  TRU BHYHYHWREN \SOAR HIFK FDWR LW DWXHG DG RAMMBAQ) \WKDW/R FRP P RQWRAN LQHIK FDHZ 1M DSDUYDDHR

SHKOUH $ @WKDHDQG SHUMKDUHCP RXQIV SUMHQAGLOQWH FRORTEDAG | LOGADOWBAP HONOQG DFFRP SO0 Q) GRMVKDYHEHHD UARRSHRRYHD DEWMMG VR UH GRAKH
UAYHYHWRAN SO

_SHHIHS HDE\UD DIRQ
* 65 ,, 0 HARIDS$ FDAMMRQ&RS 3* 650 Z D/DEDQNFKHNFRP SO LFRRERIDAGDY/D' HIZ UHFRSRIDIRQRD2 RREHU IRUWHSXUSRHR HIHAMY DP HIHJ
RUMP LOUBXMGQHW FRP BLDINRQZ MW RHRUP RIMBXMGHRY 2 Q0 DK * 650 FRQMKP P DAGIW, QUDIIBXETF 2 [1HIQY 3,327 2 Q$ XIXWV * 650 HOMHG

LQR D7 DQLRNRQS JUH-P HOAMD/\XEVHTXHO® [P HIGG \WH? 7 IIQORNRQS$ JUHP HOV B\ DQGLPRQY * 650 * 65 ,, 0 HARIDGSRORU/ / & WHR6SROR) /X 9HBQ
/1 & CGEDYARRQ' HBRW DG $\WWHV ,(F 3047 $WWHN  3URUVR \WH HYHQIV FRQAP STOWG LQ\WH 7 UDQURNRQS JUH-P HOVFRIBRAIYHD \WH 0 HIHJ %7 $\WHIVZ DV\RH
\RBIRZ GHUDGGP HP BHULQ/ HICR Y4\RRQ' HBRAWWH 0 HPBHU

2Q-XH WH3&BMQ ' DM/ HIDA %WRQ' HSRWP HIHGZ WM DGIQR YRR’ HERA2 SHIDMY) / / & 397 2SR ZIW %7 2 SSR\KYYLQ) WHO HJHUD/\KH
SRINABOLRNRD RSHDIY FRP S0 RZGHG\RBD B DGO IRPHS HOMY %7 +RORR // & 3% +RORR ZIW FRPPROXQW WH39%7 +RTRR &RPPR) 8 QW

SHHIHGXQW WH2%7 + RT&R3UHHIHGS QW  DQG HIGRMKQW \WH3%7 + RORR ( DRVB QW RAMBEQ) DQG IMKHG\R %7 $ WHIV |, Q FRQGHRANRD Z W \WWHO HIHJ
* 650 FKOQHGIW@EP HRYWRQ' HSRWGE SXURDHGYW + RERR&RP PRQS QWRZ GGE %7 $ WHVDQEZ DVIMKHGY + RTER ( DRMVB QWG Z DUIDN IMKHG B
% +ROER\RWHERP SI) \R SXKDHD QP BHUR %7 + RG&R &RP P RQ8 QWHNXIDR WHQ® BHUR \KDWWR &@WV$ FRP P RQWEFN \KDAP D EH SXUKDHG XSRQ\KH
H HALQ IXOR DO DUION RAMBEQ) P P HADAD DWUWHEGMQ) ' DM 3% +RUXRO0 DRKQ : DUDON  7KHIRPHIRZCHYR / HICR YAWRQ' HRWLH %7
$WHVDGWHRZ GV\MHIR Z HHIWKHG ROHREFP IF \WSHUYRIMY \KDWWR &@W9 FRP P RQWRAN LQIARRQ' HBRW7 KHE&MN9 FRP P ROMRAN KHIBE %7
$ WHVFRUNSREGGW XQWKHBE %7 $ WHNVLQY + RTSR D5 U-BUHIMG QRO FRRTILY LOMMWIQWHERP SIQ D/GAAUIEGIQLRM ) RIBZ Q) WHEEQ) ' DM
WH&RP S Z D/ RUDQ] HEXQGUDD38 S & KRMM LQ Z KIFK \WH BXMCHWR \WH&RP SO Z DV RSHIDAG B %7 + RT&R DG W \MEMADUHY DG %WRQ' HSRAV R

P DAUCOAUHPADMAFRQIMAG R HDAW LOMMV Q% + RTER $WXH WH&RP S KOG MKHS DQG RAMBAQY FRP P RQXQW BHIHS$
3UHHIHGS QWDG Z DUDQVIQY% + RG&R $ OR DVXCH % $\WHVRZ GHG FRP P RQXQW ) RXQGU3UH HIHG8 QW DN
( DIRAB QW &MV ( DURVE QWD &DV ( DIRVE QWIQW + RTER

1 RELMKVEGEQ) WH GICOIRP R WH 0 HJIHU SXOKOQMR WH 7 IQRNRY $ JUH-P HOWWH 0 HJHU Z D/ CFFRXQMG | RUDY D UYHYH WFCBANT DARY 7KH 0 HIHUZ DY
CFFARXQAG | RUDVDFRP P R FRQUROADQVCRNRQ DG UHYHYH UHFCBLANT) DARQIQOFFREXFHZ WS 6 JHHIDWM CFR-BIMG DFFRXQIY SUCHSOV 38 6 * $$3°  D/9%& $\WHWV
FRUWRMBG 2 SR ERK EH RUHDGE D\MAHWDIQLRNRY/
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/ HIA %\WRQ' HSRWZ DV GHMIP LCHE W BH WH SUHGHRHWRUBQG WHBUAHRMG D FRQIXDINROR %47 2 S& RV BEDDRH WKHANDQG FRORICDMG WP HOANR ,(FRPH / RW DG
&RP SIHKHMYH,GFRPH / RW  IHGRRYHR WHUHCSMUT DARQR \WHO HJIHJ

$VDUAXOWR \WWH UHYHYH FOSMUT] DNRQCFRXQMY)  \WH FRQRICDMS DMAVDGHOWVR / HIOR %WWRQ' HBRNDHWHGRMGE \WH&RP SDQ - DARHUKIRUFDCHRWAZ W QR
DEAWRID0) RREZ LORUQEQILEGI DMAVUHRGHS CHFRP SDQHGE DUHEEMIT] DANRQR - \WHHDXAMY WAKRMUH

, QFRIHAIRDZ W \KHO HIHJ \WHERP S0 VAMWS$ FRP P ROWRENLYQRZ. @AM RQWWH 1 D/GDT WHFAN P DUNAMKQEHUMH P ERD/A70 DQG\WH:  DUIQNMR SXUAKDHWWHE DN
$ FRP P RQWRAN CUH OMMG ROWWH 1 DEDT WRAN P UHXQEHWHY PERDY&0 : © IQ@XR WH* 650 2 lBQ 6KDH/DQG* 650 VZ DUDQN UASHRIYHD * 650 fVXQW
DARP DIFDD \FSDDAGLOR\WH* 650 V2 @@ 6KOWDG* 650 vZ DWIONDQG A-DHGWIAQ) FEDDMY RQWWH1 D/ADT WRAN P DINHWRTRZ LQ) \WHEBMQ DM 3URMR
WHO HIHJ * 650 GHWHUHIIDIHGIQD) RSHIMRY QRUJHHDMG ) UYHOMH 8 QUMOWHO HIHJ EDHGRQ* 650 TVEXMQHW CRAVMEY W D/ D\KHDFRP S D/GHLQHG
XQEHNHBHXUMEV( [ FKDQIHS PR DVIP HIGG \KHS ( [ FKOQIHS PV

8S & SHIKRXUIQ)

2Q0 D WHERP SIQ. HOMHG QR DG ARQUXP P DG \WHWDQLRNRY/FROMP SIAGE, \WHS JUHP HOWDQG3MOQR 0 HIHU WH20 HIHJS JUHP HW Z WO $ WHV
YADQERQ0 QN % , QMM HOM RTQIV/ / & D' HIY DWHAP WG ACHAN FRP S %, QYHWR HOM-RTBQIV,, // & D' HIY DUH QP WG ACHEMV FRP S %7 + RTRR
%&' 0 HJHJGXE//& D' HDZ D QP LWWG CCELAW FRP SI) DQG D AUAWZ KRD RZ GHZ \KEMADY R \WHE&RPSIQ 20 HIHUGXE// & DUG%&' O HIHJGXE ,(F D
" HDY DU FRERIDIRQ DOG D ALHAWZ KRD RZ GHG\KEMADY R WHERP SO 30 HIHUBXE ,(F°  UAXAY 1Q [P RQY RMUWQIV % + RG&R EHRP Q) DZKRD RZ QG
VEMADY R WHERP S, QDGAWRY \WHERP ST DG % $ WHIV DIUHG \R \MP LCDMWKH 70 5 HRHYTE®!$ JUHP HOVADAG DVR -XQH WH370 5HHYIE®!
$IJUHHPHW B DQGIPRY WHERP I %7 + RGRRDQGYW $ WHV \WHWDQLRNRQ/FRQAP SDMGE \WHO HIH$ JUHP HOMAHES S & 5 HIUKRMIQ)

8 QEHWH&RP SO VR D] DR TOWMKFMUHLP P HADAMD SURMR\WHFRQAP P DIRQR WHS S & 5 HIKFMIQ) WHERP SIQ Z D/DKREQ) FRP SIQ DG LW SUGHSIODRHA
ZD/IWRZ GHIKISR %7 + RT&R&RP P RO8 QWDQGZ DUDQM\R SXKDHY + RERR&RP PRQS QW 3% +RTUER: DUDQN 7KH&RP SIQ 967 $WHN Z KIFK SURUMR WH
P HJHJZ DV 0Q HMW RZ QHG DQG FROARGG B\ 0 U 0 LQNV DQ5G FHWEQ HOMYY OHIADMG Z W 0 U 0 LQN Z HH\WHRQ® PHPEHY R % +RTG&R 7KH &RP SIQ TV SXEIF
WRANKREHY KHEG KO R &@W'$ FRP P RQWRAN Z KIFK DUH HO®G \R RH YRAM SHUMKDUH RO DIDP DY \KEP WG \R D YRM R WRENKREHY R WH &RP SIQ 0GG KDH

HRQRP IF WKW LFOXAQI WKW\R GVGHB/ DG AMMEXNRY XSRQOM@MNRQER WHE&RP SOQ DGR DUDQWV Z KIFK DHH HAMEM I RMDBVR &OW$ FRP P RQURRN

DADSURHR SHMKDH 0 U0 LQIV WIRKAIKKWVRZ GHIKISR %7 $WHN KHG L KDBW/R WH&RP SQ V&DK9 FRP P RQURAN FROMYANY DOR \WHLXHG
DG RAMBAQ) WKDBVR &@W9 FRP P RQURAN LP P HADMD SURVR WHFRQMP P DARQR WH8 S & 5 HWKRMUQ)  Z KIFK Z HIH HQW@B{G \R WD YRMY SHUMKDUH RQ DOP DY
\}EP IWHG\R DYRMR WRANKRGHY R WH&RP SDQ EXVKDG (R HRQRP LIF WKW DG 1L %7 +RO&R &RP P RQ8 QW FROXYANY DSSUR LP DMD R WH

LWWXHG DG RAMBEQ) %7 + RG&R &RP P RQ8 QWP P HADMD SURUMR \WH FRQXP P DIRQR WHS8 S & 5 FWIKRMUQ)  Z KIFK KDYH HRRQRP LF WKW HIXLYDBAR \WH & DN $
FRP P ROQVARN LCFOAQ) WKWWW AWEXMRYVIURP %7 + RE&R LCFXAQ) XSRQAX@MIRY EXVKDYHR YR WKW

) RIBZ Q) WHFRQMXP P DIRQR \KH8 S & 5 HAKRXUCQY  \WH SXETE WRANKREHY FRQIMH R KRS WHULMKHG DG RAMBOEQ) &@N$ FRP P ROWRAN DQG:  DUDQN DQG\WHU
UASHRARYH YR DG HARGRP LF UKW Z WK UASHRAR WH & RP SO AG QRAAKDQIHD/DUAKOWR WHS S & 5 FAKRMIKY) |, Q FRIGHANRDZ W WHS S & 5 HAKRMIQY D \WH
VRANKREHYR %7 $WHV Z KIFK LGFOGHG0 U 0 LQIV DG KLY O LODAG HOMYY  LQFRQIGHDIRDIRJ R \WH\KDBWR FCBMIDWRAN R %7 $ WAV BPHYHS DQ®P BHUR
QZO MX-G\KIWWR WHERP SIQ VE&MW0  FRP P ROWRAN HIXLYDBQAR RH\KOMHR &@W0 FRP P ROWRAN | RUHTFK \KDLHR &@W9 FRP P RQWEAN KHIBE, %7 $ \WHWV
LP P HADMD SURMWWHFRQMXP P DIRQR WHS S & 5 HAUKFXUQ) 7 KH\KDWWR &@N0  FRP P RQWHFN DUHHMYBG R \MD YRIM/ SHMKDUH RO DXIP DY \XEP IWKG\R DYRMR
WRANKREHY DG KDYHHRGRP LF WKW LGFOQQ) WKWAR AYLGHIB/ DOG GMWMEXIRQY XSRQUMXEDIRQE, WHERP SDQ \WDWUHWH\LP HD/KHE WS FRP P ROWEAN $VD
WAXOV0 U0 LQIV R GIHIKDYHRERP LF WKW\MIRKIK %7 + R R &RP P RQS QW DG LOWARDG SOMASDM/ \RIHKHUZ LW \KH SXETF WHNRTEHYR WHERP D). GUHA® 1Q
WH HRERP LEVR \WH&RP S0 \MURIK WHURZ QKIS R &DW0  FRP P RQ AN DQG &MW'$ FRP P RQMIBAN ASHRAIVHD 8 QAHUWH &RP SO 1V \HFRQG [P HIGHG 06
WMBAMG FHWIFDM R LFRSRIDIRY \KIWY/ R &@N0  FRP P RQ WRAN DARP DIFDED FRYHWRQ D RHIRURH EDWY LQR IX® SOG OJG QR DAHAEG WMV R &ON' $
FRP P ROWRAN XSR) D \WHWEIQIHUR &@W0 FRP P ROWRANWR D). SHYRQRAHADQ0 U0 LQIVRUKYDILADM/DQG E 0 U0 QN DQGKYDH IADM/FHDIQ) \R RZ Q\KDBVR
&MV FRP P RQ RN \WDAUBUIAHADAGDAY R \WWH YRIYY SRZ HUWSHOAG B WH KDWY R &@W 9 FRP P RO VBN KHIB B\ 0 U 0 LQIV DQG KV DI LADM/ DV R

LP P HADMD CNAMUMH FBRQ) R WH &RP SIQ IV GH63$ & WIRORIR) R-XCH ,QFRQQHAIRD Z W WH 8 S & 5 HINFMIQ) WH&RP SIQ 0G0 U 0 LQV DIWHG R
WP LCDMWH7 ] 5 HHYTEGIS JUHP HW
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$ VARQIGHDIRO XQGHUWHO HIHUS$ JUHP HOMAHERP SO L LWKHG\R | RUP HUMBRNKRTHY R %7 $ WHWV \KIBWR &DN0 FRP P RYWRAN LQH FKOQIH I RUWH
\KIW/R &DNV9 ARP P RQWRAN DG %7 + RU&R &RP P RS QWKHEB B\ %7 $ WHN/LP P HADMD SURMVRWHS S & 5 HAKRMIQ) DOG L HQMIHG LQR D FRQMIHAHDW
WKW DIUHP HAZ LW \WH I RP HUMRANKREHY R 967 $ WHIVZ KLEK SURYLGHY SRIMQIIDHFRQRP LF EHH IWHNXYDBOQAR WRH SIRIG-G\R %7 $ WHVE, WH HDCRAWKQWIQYE
+ROBRKHBE %7 $WHVLP P HADMD SURARWHS S & 5 HMKRMIQ) $ VARQUIGHDIRD I RAWHWLP LCDNRQR WH7L 5HHYCEGIS JUHP HOADVR ' HAHP BHU WH
&RP S0 KDVP DEHFDK SD P HQV\R WH I RIP HUMBRNKRTEHY R %7 $ WHIV [GFOGQ) 0 U 0 1Q)V DQG KV O LADMS HQMKY LQWKH TP RXQIR P LARY $ VWHWDQLANRY
LQRYHEDQH FKOQIHR HDW LOMIMV Z 1\ QR KD HLQFRQURCRYHUGHADXHN [VZ D/ CFFRXQAG | RUDYDARP P ROFRQUROAIQIRNRY

YOMVR &RORIDIR)

7KH&RP SIQ - FRQRICDAMY BXMCHNV HIMSUIMAAKDAMWROIRYE. RZ GHIKIS R DP DNVRUMY YR [QMIMAH RZ HYHU WWHHDHMWDIRQYLQZ KLFK FRORIEDNRQLY MU HHD
WRXIK \WH XOOFRQAWRO R FRORIEDIRY RZ GHYKLS R DP DVRUANY YR LOMBMVCRHYCQRAZSSD $ Q HOMSUMNH P XUWFRQRIEDM D9 DUCE®, QM QMY 29, (7 UL WY
GHMP LGHE\R EHWHSUP DY EHHIADY R WHO,( 7KHSUP DY EHHIADY KDVERK D WHSRZ HAR GLHRAKHIRMYMEVR \WHY , ( WDAP RWNLIQLLFDQ® LP SCRAKHHQMVN
HRQRP LF SHURP OGFH DOG E WH REQIDARQ R CEVRUE GRWHY RUWH UWKWIR BFHYH BHGH W I URP \KH 9, ( \WDAFRX@S SRAMMID EH\IQULFDQAR WHO ,( 7KH&RP SIQ

FRORICDAY DTHIM WDAMWRMRYE, RZ GHIKIS R DP DV YR LOMBWDY/Z HTDY9 , ( VIRUZ KIFK WHERP SDQ WMKHSUP DY EHCHLADY

,QFRIHANRD Z W WHO HIHJ \WH&RP SOQ EHFCP H\WH\RBIP DQILQY PHP EHUR %7 + RTGSR Z KIFK KRTYOOR WH &RP SO IV RSHIDIY \KEMADUHY DOG KDV \WH\RBI
DAKRUMY VR P ONHWWH N RSHDMY G-AMRYV RO BHKOD R 977 +RURR $V WK WH &RP SIQ GHAMP LGHS WD +RTRR VD9, ( DG WHE&RP S LV WH SUP OW
EHHIADY $FFRAQO \MHHFRORIEMS LCOGADOABAP HONLGFOGHWHDXHN (CEONYDIGUAKXWR RSHDIRQY/R %7 + RT&R

7 KH FRQRICDMG | LCDGADOWIAP HOVR WH&RP S0 LFOGH \WH DFFRXQIVR! %4WRIO" FSRWQF DOG LW FRQURIBG \MEMADUHY %8 0 HIHUBXE/ / & % +RTER . IRN
+RORR/ [ & 0 &$ BHYIFH/* WRXS // & YARRQ' FHSR2 SHDMY / / & /X 9HTQ . IRN // & 0 IQNSWHV ,F %I IOW0 / IPLSED %70 6ROMRY/, QAD3UYDM
/PG ([SHWWOHEQ ,F . IRN7HKQADY/ /& 1= 970 /\B $86 970 3W/\B 8. 970 /7' +. %0 /IPLMG %0 ,QMIDIRIO REQV, // & %70
, QMIDIRIO RBQIV,, / / & %WRQ' HBRVG GH5 / GH& 9 ,QMUYHEREDMH // & * LILEDY RO QMW ,F ¥ LIMID* R DQGUWFHW, F %&' 0 HIHUBXE
/] & IVDKROQ) FRP SI) ZWWRZ GHIKISR %7 + RTFR %7 + RGRRLVDKREQ FRP SI) ZIWRZ QKSR . IRN+RT&R/ / & . [RN+RI&R/ / & IVDKREQ FRP S
ZONRZGHIKISR 0 &$ G6HYFH* URXS / / & DUGURROQ' HSRWR SHIDNMY / / & YAWRQ' HSRA2 SHDIY / / & LVDKREQ FRP SI) ZWWRZQHIKISR / X 9 HIEQ . IRWN
/18& 0 LON$\WHV ,F DG, QMUYHER\EDH / / & 0 LONS WHNV ,QF LVDKRIEQ) FRP SDQ WDMRD/\WWHRZ GHIKIS R % L0 / IPMIED %70 6ROMRYY/, GAD3UYDM
/PG ([SUWOHBQ ,F . IRN7HKQADY// & 1= %70 /\& $86 970 3W/\B 8. %0 /7" +. %0 /LPLAG %70 ,QMEDMRIORAQYV, // & OB
%0 ,QMIDIRIO RBQIV,, / / & %70 ,QMIDIRIO- REQV, / / & DG%0 ,QMIDIRIO RBQIV,, / / & DHKRIEQ) FRP SDQH/WDAKRT MIOARZ GHIKIS R YAWWRO
* HBRW6 GH5/ GH&9 ([SUWIHEQ ,(F LV D&ODAD) FRERDIRY Z KRH BXMGHN DR LGFXGH RZ QQ) DG RSHIDNY DGHERNR %70 NRWNLQ &DD
, QUMMYHER\EDH / / & LVDKRWMQ) FRP SIQ \WDWRT/DQ HIDXAW [QMIXVMUIRIK IWRZ GHIKISR ' LIMIDY RT LQUAWY FFHW, F D&DDADQFRSRDIRY 7KHQRQ
FROWRTY [QMMAWKHE B LOYHWRY AUHR® LQ Y% + RTER DJG VAW FRHW/ DUH SUAVHOMG VFEDDMD DV IXUMHUGVAAMGIQL RM , QMIFRP SDQ EDDIGRHY QG WDQLRNRY/
KDYHEHDHIP LODMGLOFRQRIEDIRY

_E 8\HR (WP D

7KHSWBODAROR FRQRICDMS | LCOGROOMIAMP HOVIQFRQRP LW Z WS 6 * $$3 WNXLUA/P DRI HP HIAR P DNH HWP Dby DQG DAKP SWRQV\KDATH HAAKH UHERWWG CP RXQWV
R DAHN DQG CCEOMY DG \WH GVRRKUH R FROMY HADKHNV DQG ACELOMA DARH GDM R \WH FRORIGDMS | LDGFLCOWEAP HOV DG WH WHBRUAG CP RQV R UYHRMY DG
H SHOH/GUQ WHUERWY) SHIRG ( P DRYDHXVHG ] RU EXWRAIP MAGVR YOODMRQR PXUHDGGE GH HIWHGLORRP HVE HY WHGHAMP LDIRQR WHXH XODYH/R SURSHW
DOGHMXSP HQWHFRYHIEOY R LQIQILEGDAHVDQGIRRE LGD | QUYDDHR &Y WP G-EWSHHIAYDOHR GDHICELOMYDGGUWKAR XVHDXHN DAXP SIRQYDGLOSXVIRU
10U YDOH P HDXUHP HQIV XVHG LQ BXMCHN FRP BCDIRQY DQG LQ \WWH WDQLRNRY 1P SOWP HOV R RY SIRRXUHCARY \KDUH EDHG FRP SHODIRD DG FROMYHAHY LFOQQ)
CE O WDAKHERP SI). GHP VI QRABIRELEGIR DVHIRY 7KH&RP SIQ EDH/IW AP DM/ RQKIMRUFDOH SHIHIFH DG RQ YOURXY RKHUDXKP SIRQY\KDADH EHIHYHG
R EH U DRIEGIXQEHMHFLURXP I $ PWDOUAKOVIRXGSGLIHJIURP \MHVH P DAY
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_F &ROAHOADIROR &UHAVE MNS UMQ] [URP &DWK' FERMWIQ( [ FHWR , QXIHG/ LP W

7KH &RP S P OQEQY FDK 1Q HIEEDKIG 8 6 &DDADD QG $ XWADIDY | LDROOIQANMMNRYY \WDARMD Z LADH FHHG |HEHDD LOKUG QP W 7KH &RP SO KDV QR
H SHIHFHGO) GRKHYLOVKAK CFFRXQMKDADH P DQEIGHS DAKHI LD DO QAMMNRD/

7KH&RP SR P DQEQY DK EDDRVIQIWY% 0 VOGLQILDAZ DEHIVZ 1M RY SIREXUWHRA  H FKDQIHY W | CAOQUEM \KH SXUKDHDQGVOBIR- RY SIBEXUHARY 7 KHFDK EDDEHY
LOWHY%/ 0 VOHQRAQXUHS 7KH&RP S KBGFDK R P LRQODYG P IARQLQ%/0 VDN HAP BU DG PRV WSHRAWHD &DK P DQRICHS

LQILDAZ DEBWZ W FY SRRXUHR H AKDQIH/Z DVIP P DMIDCDVR * HRHP BHU DG OGVQRAQKIG

$ VJIQU LFDQNRXURP HUFRAHRDMRQLY GHLGHS DVRHIURP ZKRP DABDWW - R DQQXOOHYHXH LY GHUYHS 7KH&RP SDQ - KDG QR MJI QU LFDQNRXWRP HUFRGAHADINRQ | RUWH
\ HWHGEG' HHP B DG
_G &DK DQG&DK ( TXLYDBOW

&DK DG FDK HNXYDBON LGFOXGH FDK P DQEICHS DAYDURXY [ LCDADOIQANMIRYY R SERXAUMR H FKOQIHY FDK LOWDQUWDQG FDK Q%0 VRZ GHG OQG GDHG B\ \WH
&RPSM)

&DK LOWIQINVARQMVR FDK WDAYSIFN-GXS B\ DU RU-GWKAN FRP SIQHVI URP WH&RP SO V9&70 P DFKLGHY EXVWIRAY HAG-SRIMGLOWHE& RP SO WVEDQN DFFRXQV $ VR
" HRPEHU 58] WHERP SIQ KDGFDK LOWIQIAR PIGRQDG  PLEIRQ UASHAWHD 0 ODIHP HOAEYDODM/FDK LQWIQMEDHG RQRAMBEQ) FDK
G-BRIWRQFDK SINHG XS B\ \WH DU RUHG WKAN FRP SDQHY KIRUFDOFDK GHBRVIW DG FDWK WDALY GAGKUQY WEQUWZ KLFK LV LP P DALID 7 KH DUP RUHG WKAN FRP SOV
P DQBIQLQMXUDIFHRYHAMH WG QKR

_H &W SFEXUH AR/

&\ SERXUHAH/DHDXQWR CAFRXQAKDNXGRIRQDVDP HAXP R H AKDQIHRQ DUASHRMH EGANAKOIQ GHE RIN D QI MIOD0G GHAHQADT H3 GG HMWDAHEVDUFRGR DT
DQCRANROY\KDANH STFHCFURW D SHHUVR SHUGHERIN 7 KH&RP SDQ TVRY SRRXUHIALHY SUP DU AROMMGR YAWRQ 29778 DVR DQGI RAWH\ HIUHDGHS' HAHP BHU
DG

7KH&RP ST SXUKDWY Y SIBRXUHGALHY Z KLFK DUH KHIS LQ WH &RP SDQ TV KRAZ DIBW RQ D MVAQ WP H EDUY W | CRLOMBM OBV \R HXRP HY DQG P MIDM H SRKUH R
YRIMV 1QFY SEEXUHR SUFHY/ 7KH&RP S VHIY LW R SRRXUHIRHY AR LW PXMRP HY 1URP W90 VIE% &KHANRXWEFDIRQYLQH FKDQIHIRUFDK |RUD SHAUBHG
WEQRNRO! HHCBSTHG R WHPXUHOAP DUNABUFHR \WHRY SERXUHER DAKHUP HR WHWIQIRNRD SOVDSUGHMP LGHGP DUWS © KHDRY SBRXUHE. VARTS\R PMRP HY
WH&RP S UHIHYHY \WH FOUN LY TP RXQIVP HDKUHG DAIDUYDOH DV R \KH P RWAUHFHQAUP HDAUHP HOAGDA RQ DI LIANQ 1 LIMRMEDLY Z LMQ FRMR BYHOH H FOGQ)
G-BUADMRODIGIP RUWYDIRY 7KH&RP SI) KDVARURCDQGRZ GHIKIS R IWRY SIRFXUHTARYZ KIEK DUHRUHGLOERK WHE&RP SDQ TV SURSUHEY  KRWZ DEDIVDQG KRAZ DBV
KRWMGE! D\MLG SDW %AWR ,GF

,Q-XCH WHERP SI) B-IDQOIBFDNY DSRWROR IWFDK UAHYHARIARROQ $ VR ' HAHP BHU 0% WHERP SO KIGYMROQR  PLAR) UFRGGDA
IOUYDOH 006G~ P LARY WFRGGDAGYAMGFRMEDLY UAS-RAHD DIRFDAMGWR VDX RDAD\ Z KQ& Y SBRUHIFHRQLVE RQRICDMEYDDFHEKHV

2 Q-0 \WH &RP SO DRSS $ 68 ,QUQILEGV? * RRZIODWG 2 \WH3 &U SR $WHV 6XBRSIF $FRXQIY IRUDQG' WFRKHR &U SR
$WHV 3$68 © GHHIRM  9%-ILGRQY -0 A SWPXUHIALHY DUHUHFR G- RQWH& RP S V& RORIEDMG YODFH6KHVDVOUYDOH ,Q SURMR
WHDGRWROR $ 68 R SBPXUHIAHYZ HHUFRG-GROWHERP S IVARQRIEDMEYDIEFHE KHVDNRIWGWLP SOUP HWKDLIFY Ll DQ

: HGHMP LGHDQG WFRG \WH IDUYDOHR  RURY SERXUHAR/ IQDAFREAHZ MW $6& ) DU9DOHO HDKUPHVE$ 68  ~ EDHS RO TXRMS SUFHY RQWH CRWH
H AKOQIH \WWDAZ H KDYH GHMP LQHG LV \KH SUGALSOOP DINANTRUNKEK DVHV / HYHD LOSXAW & H GHMIP LGH \WWH FRIMEDYV R RXURY SRRXUHIRLHY XMQ) \KH | LLIXALQ | LYARXW
P HARG ) RUDTRY SREXUHAR/ G SHIRG/SURMR -0 LP SOUP HWRWHVZ HHUFRIQ] HGZ MMOQ&RIR 5 HYHMHLQWHE RORIEDAG6\BAP HOVR |, FRP H
LQWH SHIRG LQZ KLFK \WHLP SDLP HOAZ DY IGHNIHG ) RUSHIRGY DAU- DO WD) HG DG XQUDT HG J 00/ D05 GWHY | RURY SIBRXAUMIALHY KHT Dy LOYHWR HOV O
UFREG Q2 WHILFRPH H SHOH  QUWDQG U HG DQ6 XQUHID HG JOQV DG RWHY DG FY SIFRXAUBMEAHY XVHG VR | CAOBM \DBY DH BFRG-G LQ &RWR 5 HYHXH LQ RXU
&RORIEDAGE\IAP HOVR |, GFRP H
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7KH HIDAG FDK |GZ VIR BYHH JHHDIY RY SERXUHA WIQLRNRYY DUH SUAHQMG D/ FDK | BZ VIURP RSHIDIY DRIV RQ \WH & RQRICDMS 6\BM HOV R &DK
Y BZV 7 KH UHDMG FDK [ GZ VI URP LYW HON LQ DG VOBV R Y SIBRXUHIALHY KHIS | RULQAE HOASXUERHY DUH SUMHOAG DV FDK 1GZ VIURP LOYHWG) CRAYLANY RQ\KH
&RORIEDAGE\IAP HOVR &DK) BZV

7KHSUP DY SXERHR \WH &RP SV RSHDIRY/ LV \R EX. QG VHDYAWROQ XMQ) IW %70 QHERN DG RKFHUVHYIRHY 7KH &RP SIQ GRY QRAHYIDIH LQ EIRNHUGHDBU
CRMMEY 7KH&RP ST XVHY YOURXY H FKOQIHY D56 @NXGEW SURVIGHY R SXUKDH OMXEDM DG P DDIH W RY SBRXAUHEA. SRIMRYY KRZ HYHU WY GRHY QRALP STRAIKH
CFFARXQICY | RARHHDXHV

6HH1IRM/ MDXBG N \RWHFRQRICDMS | (CDERLCOWEAP HON | RUIXUKHULQ RIP DIRQ WIDLEQ) WH &RP SO IV UAYHXH UFRIQURQ DOG FRUAR UAYHOXH UHIDAG VR \KH
&RP S VA SIFRXUBCAHY

| 3URSHWIDQG( TXISP HOV

3URSHWY DQG HIXLSP HOADUH \WIAG DAFRWN AL CFRXP XIAG G-BUHADIRY ) LDRH GDAY | RUNRW P DFKIGHY DUH WBAG DAKH SUMVHWDDH R \WH IXMUH P QP XP GDH
SD P HW GW PP XM G-BUHFADIRY ( [ SHIEWU | RUP DQMIGRH GG WSO DHH SHOFGDVIGRAUG 7KHFRWIR DAHVART WAMMG RURKHZ MHAVSRHGR  OOG\WH
UM CFPP XOME G-BUHFLDINRQ DUH HIP LQDAMG | URP \WWHUUASHRYH CFFRQIV DG D). UAXANY J0Q RUGW LY UHFRIQ] H5 LQ \WWH FRORIEDAG 6\BAP HOV R, GFRP HXSRQ
AVSRIMR)

' FBUHADNRQR  SURSHWY DQGHIXLSP HQAN GAMUIP LGHG XM WH WL KWICH P HKRG RYHMH HXIP DIMGX\VH XODYH/R WHDWHN Z KIFK DHDVIRTRZ V

) XUDMUHDQGI L WU/ \ HW

| HDHRTBLP SIRYHP HOV / HAMHUR AP DMGXVH XOO HRUQHR \WHGDH

. IRNPOKQYV RZQG \ HOWY

. IRNPOFKQY GDHG \ HOWRUQHR \KH®DH
" HBUHFADNRQH SHOHIRMWH\ HOWHIG-G' HHP EHU 0G REBG PIORQOEG  PLARY VASHRAIHD
, QFRQHRANRDZ 1\ CQ DAHAP HIAR \KH HUP DAMG XVH XOIYHVR WH&RP ST VRZ GHE 056 BDHE NRW FRIBERG Q- XO WHERP SIQ GHMP LGHG\KDARH HAP DMG
XVHXODYH/R IWRZ GHG DG GDHGNRINAKRXGEHIGRUDHGI P\ HOVAR  \ HOWY 7 KLY AKDQIHLQDAFRXQI) HANP DMZ DVH | HRWHEHILQQQ) $ XIXWW DOGLVEHQ
CESTHGRODSURGHRARYHEDUY R WHRZ QHG DG BDHGNRINYROWHERP SO0 VEDDGRH\KHNVR -XO DVZ HOD/AR \KEVHTXHOALRIN BDHVRUSXUKDHY YDHGRQ

WH GHAFDUY LY TP RXQAR DAHIVIQXHDVR $ XIXW WH P STRAR \MV AKOQIHZ DV D UBAIRQR P LORQLQ G-BUIHADIRQ H SHOH DG D LFIDHR 1Q
EDJE DQG AOMWGHIQQIVSHNMKOUHI RMH\ HUHGG' HAHP BHU

J_&RWMER DIYHS UWDQIHP HOW

,Q0 DFK WH&RP SO HOMIG LQR DFRIER DAYHDUDQIFP FOKQGUS 6&  &RMERDIYHSUDIFPHOV $6&  Z 1W DQ$ XWDIDQ QI MIDPXUHER H FKOQH
SURVLGHJ U IMALG Z 1\ \KH $ XWRDIDD 7 UDQLRNRD 5 HERW DG $ (DOMY &HMH $8675$&  30MGHU  DAKRU] HE R SURYIGH YILWDODXHAH FKDQIH DG EXARQ WEQ)
VHYIFH/Z LMOQ$ XWXDID 7 KHSXERHR \WH DWDQIHP HOAV\WHGHBR P HQADQG RSHDIRQR DQ$ XVADIDQYY 0 GHE RN , QFRQQHANRD Z 1\ \KH DD HP HOMKH&RP SO

IXQB/ OGP SRIWWHYE 0 V SIRILEP VNIRWN \R\E DI RUFRP SCOQMIQLRIRYY SIRXUY. RZ < RUSXMBP HU . <& DG$ QN0 RH / DXQEHIQ) $0/ YHIRUKSSRW
005G SURMGY RYRQ) RSHDIRIOVKSSRWP DMY 06 @ W@ SRMRNP DEIHP HOAV7 KH 300@HU SURVGHY WH YLUWDODXHAH FOQIH VHYEHV \R %70 FXRP HY
FOAQ) $0/ DUG&RXQMIT7HIRIW ) IDAQ) &7) FRP SIOFFH 7KLY DUBQIHP HOALY DFFRXQAG | RUDY D FRIDER DYH DUDQIHP HWKQGUS 68 GXH\R ERK SO
CRWYHD SOMASDIYY LOWHRSHDIRQR \WH$ XVMDIDQ9&7 0 SURIP DG SHIRP Q) GMMPAFRP SBP HOBL CRAYMAYIQ SXWKQ) DFRP P RQFRP P HADOREMAYH Z KR
WHIRUP DARQR  D\FSCLDM B DOHMMV RUVKDUHG HIXW RZ GHIKLS 8 QEHUWH DD HP HMKH 30M@HULY HOMWBG\R WH I B DAUR R JIRWSIRIWURP $ XWDIDQ %7 0

RSHIMRQ/RUDP LQP XP Z HND UBIGH) 7KH&RP SIQ UHFRIQ] HG UYHDXHIURP \KLLEG SOV HXRP HUMDQLRMRY/RODIWRWEDIVXQE$ 6&  5HYHHILRP &RQMFN
ZIWN EXWRPHY $6& DV SUGASDO $ P RXQN DUMQJ [URP WIQUIRNRQY BRI HHD \WH SDMALSTON DUH UHFRGG LQ FRIAR UYHDMH RUVHIYY  JHIHUDODGGE D3P LQMADAYH
H SHOHVEDHGROWHDMHR WHFRW * XUQ) \WH\ HUHGG' HR-P BHU P RXQNDAMEX\BEGIVR WEQLRNRQY EHE HHOWHSOMASOONZ HIHLP P DMIDD
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K .PSOPHIR / RY /[ IHES WHV

/ RQ) @YHE DWHN DUH UHYLEZ HG | RULP SOUP HWZ KHGHYHUHYHOW RUFKDQI HYLQ FLURXP \WEIGRHV LA FDAMWD/KH FOUY LY TP RXQAR DODMNIURXS P D RABHIXT® WFRYHIE®!
5 HRYHIEQN R DAMHVR EHKHE DG XVHG VP FDKUHG B DFRP SIUMRQ R \KH FOLY LQJ TP RXQAR WH DWVHAIURXS VR LW | LUYDDH Z KLFK LY QRIP OO GHALP LGHE WURKIK
DEOMYR WHIXWMUHCHADK | BZ VH SHAAGWR EHIHHDAMGE \HDXIAURYS |, | VKAK DAFNIURXS LV FROUGHIHGR EHLP SDLHG \KHLP SOUP HQAR EHUFRIQ] HELVP HDXUG
B \KH P RQAKDAKH FOW LY TP RXQAR \WH DAHAIURXS H FHB/ WH [DUYDOH R \WH DAMHAJURXS 7KHIH Z HIH R P SOWP HOV R (R @YHS DAHIV | RUWH \ HIUHIGG
" HHPEHU

L RRFZIODOG, QEQILEGIS WHV QHWV

* RREZ LQUBUAHONVNHH FWR \MH FROUGHDIRQ\MDOM HUHG RYHWH HXP DAG I UYDOH R \WH CFTXUHG DAVHV DRXP HG (CELOMNY DOG 00 QRO FROURTILY LQMBMNQ\KH
CFTXLUHG HQMY LOD XAV FRP ELQDIRY 7 KH&RP SIQ WMV RULP SOLP HOADABDIIGROD  RUP RUHI BATXHO® Ll CQHYHWRFRXY RUFLUFXP IR FKOQH\KDAZ RX@S P RUA
O\HD WO RAUGAH\WHIDUYDDHR WHUERWY XQUWEHBZ WU QY YDOH 7KH&RP SIQ SHURIP VIW DQCOMAVRULP SOLP HOAD/R 2 RREHU  DARHUERWY XQW
GYHD 7 KHHZ DVGRIP SOLP HVWR JRREZ L@ RAWH\ HIUHGG' HR-P BHU

XU WHERP SI) FKOQIHGLWOQDMOP SOUP HOAWMMGY CDMIURP ' HRPEHU  \R2PAREHU  7KH&RP SI) BHIHYHAKY Q. QDMLY SUH HIIEGIDYIWIBZ VI RUP R
WP HD FRP SBURQ R \WH DO RRE LODILP STILP HAMMBURUVR \WH HIG R RXUDQXO0! LCDGADOWERWY) SHIRG 7KH&RP SIQ  CBSTHSE WH FKOQIH LQ DUQXO0LP SOUP HA
WY CDMSUIRSHRWHD BHILGRQ) 2 AREH)

, QEQILEG! DAHV GHAFRQIMAR WEIGHIP HY PXEP HUUHIDIRQKLSY DG R\ DUH CESTFDARYY | QIBCY LEG! DAHNV Z W | LQW QYHY DUH TP RMY HG RYFUWHURXIP DAG QYH/ DG
HYCODAG | RULP SOILP HAZ KHQ D HYHQARUFKDQIH LQ ALURXP WBGFHY AP \WDAZ DUEON \KFK D UMEZ. 0 DQIHP HWSHIRGFDM HYDOOAM Z KHKHURKDQIHY \R BXP DAG
XVH XODYHVR LQEQILEG DAV DHGHHADY W HOKUHLWHANP DAY OFRXAUDMY UH GRAKHHRGRP LE XVHR \WHUHIDAG LQIQ) LEGI DAV

M5 HYHOXHS HFRIQMRD
%0 . IRN/DQGY &KHINRXW

5 HYHOMHLY SUGASOD GHIYHGIURP \WHVOBIR R SERXUMHZAHY DAKH SROAR OB ROWIQERMRQ/ LQUWDAG B\ FXWRP HY 7 KHH PP HULQUWDAMGWEQLRNRQY DHIRHOHG
B \MP VDG FREEWRYY DIUHG\R DAKHWP HR HIFK SROAR OB WIQRNRQ DG GR QR WG EH RQGWHWMIQIAURY 7KH&RP SO FKDLIHY DI HH DAKHWIQRARQ GYHD
7 KHWEQORARQ SUFH I RAKH PP HULYWHSUFHR WHRY SEPUHER  Z KIFK LY EDHG RQWWHH FKDQIH YOOH DAKHWP HR \HWIQLRMRY SOVDP DNKS DG DI @WHH 7KH
H FKOQIH YOOH LY GHMP LGHG XMQ) UHDOWP HH FKOQIH SUFHY OGG WH P DNWS SHAHQMIH LY GHMP LGHGE. WH&RP S G G-BHIB/RQWH PXAUMHDAP DNHANVFRP SHIMRY \WH
JHRIWBK R \WHERDNRQR \WH\OB! DOGWHP HMRGR SXUKDH

7KH &RP SDQ TV UWHOH 1URP FRQUEFW Z W FXVRP HY LV SUCASDID FRP SUMHG R D MQIG! SHIRIP DFH REQIDIRY W SURYIGH RY SBRXUMEAHY Z KHD PXKRP HY BX
AU SIERXUHEAH/DADY& 0 NRINRUKURXIK % &KHAINRAYS & KHAINRVNDBY CLHVP LOUVRVOBYIURP %70 NRAVIQWDAPXMRP HYEX Y SBRXUHIFHYZ MK FDK KRZ HHU
WH % &KHANRXWRDQLRNRQY DUH FRP SBMG DAKH FKHANRMWARXQMUR  UABIOGFDIRY LQWDAG XMQJ \WH YAWRRQ" HSRAP RELG! D5S LOMIG R \MRAIK \WH %70 NRWV
5 HIDBBWR \WHP HNRGE\ Z KLIFK \WHPXMRP HUSXURDH/WHRY SERXUHER WHERP SIQ FROUGHYIW SHURUP DFH REQI DARQVDI LHG Z KHY FRQIROR WHFY SIERXUHR
L/ DU HUHG \R \WH PP HU Z KUK LY DAIKH SRIQAIQ WP H\KH Y SIBRXUBGR. LY WDOW HUHG VR \WH PP HIV RY SIBRXUHER. Z DEBADGE WH \WDQUCRNRQ LY YDIEDAG RQ WH
EGANFKOQ

7KHWSIFDOSURFHMQ) WP HIRUWH &RP SIQ VWIQORIRYY Z W PMEP HYLY P LOARMY RUGW & RQMPACCELOA DUH TP RXQIV UHFHYHG I URP PXRP HY LQ DGYOFHR \KH
&RP S WU HUY \iH Y SERXAUMHIALHY R \KH PP HIV Z DEDADQG \WHWDQORANRQ YDIEDAG RQWH EGFNFKOIQ & RMEPNICELOMY DHSUAHOMGLQ® HHIMGUVHDH RO
WH& RORIEDAGYODFHEKHAVDQG UHCRAP DMIDCD/R * HAHP BHU DG

-XGIP HQMVUTXUHGLOGHMP LQQ) Z KHKHAKHERP S0 LV WH SUGR.SDORUWH DI HQAQWIQRNRQY Z W PR HY 7 KH&RP SO HYDOOMAKH SUMAQBIROR BYHHRQD
JURW RUGHAEDY EDHG RQ Z KHAHUIMARQURY WH Y SIBRXAUMR. EH RUH FRQUROLY WU HUHG R \KH PMEP HU JURW RUZ KHKHUIMIRW D/ DQ JHAE, DUDQILGY | RURKHU
PR HYRQWHSDIRP R SURVIGHWHRY SERUHER. \RWHPXMEP HJ GV 7 KH&RP SO0 FROMRYWHRY SIREXUHER EH RUH A/ ABO HUHG R \WHPXARP HU KDVRZ GHIKLS
UMN BHDAMGVRWHRY SEPUHER  L(FOQQ) P DNANBUFHYRDMY  \VAVWHWIQIRANRQ! HHR EHFKOUIHG DG LY UASROUED RUNDQS HUIQ) \KH
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RY SIERXUHRA R \WWH PXRP HIXSRQ SXUKDH 7 KHIHRUH \WH &RP SOQ LV \WH SUICH.SBOLOQ WBQUIRINRQY Z LW BXVRP HY DG SURHQV UHYHXH DG FRWR BAYHXH H FOGQ)
G-BUHADNRQDGOP RWY DIRY |URP \WH\DBIR RY SREXUHAH/RQDJWRWEDLY

N &RWR 5 HHXH H FXAQ) G-BUHADINRY DOGEP RUYDINRQ

7KH &RP SDQ TV FRWAR  UYHOXH FROUMV SUP DUO R GUHFAFRV UHIDAMS R VHIR . RY SWRXUMHIAHY DG RSHDY \WH &RP SIQ IV GHERIN R %70 V 7KHFRWR UHOH
H FOAQ) G-BUHADNRQDOGIP R DARD FOSMROLGFOGH/RY SERXUHRA  H SHOHY | GRYSIFHH SHQAY DOGNRINRSHIDNR/H SHOHY

LU SKRXUHRA HSOH/

&U SRPXUHRA H SHOWHY LFOGH WHFRWR RY SIRPXUHARY THHY SOG W RBVEIQ RY SIREXUHARY JOQVRQVDBY R AN SREXUWHHARH RQH FKDQIH [H SOG R RSHIDM \WH
\KILG SDW VR \E DHRQWHY%/ 0 NRMNV DG HAY SDIG\R QU HJRY SIREXUHA YR EXWRP HY

) GROSOFHGDHH SHOHY
) GBRYISCAHODHH SHOH/IGFOGHEDHH SHOHYUHDMS R WHSOHP HOWR %70 NRIWWV

. IRIN2 SHDWRQVH SHOWY
. IR RSHIDARQ/H SHOHVLFOGHWHFRWAR NRWN U-S1UDQG P DQMIGFHDQGWHFRWR DU RU-GVWKANWVAR FRIBRAIGWIQSR WADK G-BRIAGLQRWWHIZ 0 NRNY

7KH&RP ST SUAHQVFRIR UYHXHLOWH FRQRIEDAG 6\BM HOVR |, FRP HH FOMYHR G-BUHADNRQUHIAGVR %70 NRWNV DG 0P RMY DARQR QB LEBI DAV UHDMG
\R\R I CUHCSSIFDARDY WIGHIP HY/DQG PP HUUHDIRQKLSY

_O$ GHMWNIQ)

7KH&RP SO H SHOAVDGHWIQ) FRIWDVIGRXWG $ GYHWIQ) H SQIVZHH  PLIARQOGG P LARQIRUKH\ HOWHIGG' HHPBU 0% UASHRARYHD
$ P RXQVOHLGFOG-GLOVHIY  JHHIICDOG 0P LQVADIYHH SHOAYLOWHFRQRIEDM6\BA HWR ,FRPH

P_) RHJQ&XUHRA

7KHIXPUWRIOPUWHA R WHERP S VWHS6'  7KHIXGURIOPUHRA R ([SUWOHEQ ¢ V\WHEDTENR' ROU $ QUYHXH FRWDGE H SHOH DFFRXQN
UHFRG-GLOI RIHIQPXUMAHY DUHWIQMAG DAIQDHIHR H AKOQHDMYIQH | HRAGUQ) WHSHIRG $ WHVDQG ACELOMY UFRG-GLO! RHIQPXUHEA Y DHWIQMME DV
\WHH FOQHUDAMD/R \KH EDDGRH \KHHAGDM 7 KH UAXEMY \WDOWDRQ DEWKR HIW DUH UHFRUGHS DV DW-BOIDM FRP SRHQAR 6\RANKRCEHT ( TXAW * H AW LG-QINIHG D/
DFPXP XOWMSRKM-UARP SUKHQLYHLGRP H QW

Q. ORPH7OH
7KH&RP SR VWHDMSDYDFRBRIDNRQIRUB 6 | HHDAHRP H\M SXLERHY

7KHWEQORIRYY 1Q FRIGHANRD Z W \WH 8 S & 5 HIKRXUCQY Z HH WAESHG \RIHKM-UD/ DMQIGI |UH BRUDQ] DIRQ SAXOQMR6HAMR) D $ R \KH,QMIID
5 YHXH&REHR D/IPHEG WHGRAH  IRUS 6 |HIHIOGHRP HVI] SXERHY $VDUAKOR WHS S & 5 HIUKFMIQ) 9% +ROERIVQRZ ZKR® RZGHGE \WH
&RPSI) WRAIK %&' 0 HIHJGXE // & DQG LV WHDMS Dv D QWHIDGEE HMW IRUS 6 |HIHIODOG DSSTFCEG! WikM DG GAOOLGARP H\EF SXUSRHY/ YWRQ' HERW
2 SHDMY / / & LVDMQIGIP HP BHUQP WMGACEAW FRP SIQ RZ QHGE %7 + RGER\MRAIK . IRN+RTBR/ / & DG LYWHDMS DVDAVHDEHEHW IRUS 6 1HEHIDCDG
CESOFCEG! WA DG GFOOLGRRP HVE] SXUBRAY %8 0 HIHUBXE / / & IV DMQIGIP HP BHUCP WG ACELMNV FRP SIQ RZQHG R YRR’ HBRW G DQG LV WHDAG DV D
AVHIDGEG HOW IRJS 6 | HEHDODJG CESTFTEG! WM OQG GFOOLFRP H\Ef SXUSRAY %7 + ROZRIV YWWRQ' HSRW2 SHDIYY / / &IV DG %8 0 HIHUEXE // &1V
RSHIDAY UAXOVOUHUH GRMGROWHERP SIQ V8 6 IHEHIDOGFRP HVY WMD $ VDUAXOWR WHS S & 5 HIUKFXUQ) FHYSIQWS] EDLVPXP XOYHWP QI GLIHMFHZ HMH
KUWGIURP 967 + RTRR \RWHERP SI) Z KIFK Z DVERRNHGD/DAVFHMIM \MURIK\E H SHOH

0 IQN $WHV ,F LV WHDAMS DV D FRERIDIRYQ IRUS 6 1HEHIDODQG DSSTHE®! WM DG GFOOLGHRP H\E SXUBRHY ,QMWH 6R\ZDH / / & DG W ZKRD RZQHG
eEany ' UMD RGO HQMW/,GF ' UMD RG  DHWHDKMSDYFRERIDIRYVIRUB 6 THEHIO
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LFRP H\Ef SXUERAY ( CFKR YWY, F ([ SUWOHRQ ,F 005’ LJMID* RBLYD&DDAMDFRERDIRY ) RUKH\ HOWHIGG' HH-P B 0G \KHH
Z D/ P LQP DODRIYIW IRUO LQNV $ WMV ,F DG, QMMYH 6R\EIDUH / / & DQG QR CRAMW IRU' LILBD* RGBS $ VMK WHHZHHR S 6 |HEHDOLGRRP H\B] HY | RUWHH
HMA

" HHWG\E HY DH BFRIQ] HG | RUIXXUAVE FRQUHTXHIR-Y DAMEX\SE® R G| HHIAHY BRE HHOWH FRORICDAG | LQOGADOWEAAP HOAFDUY Q) TP RQNVR H MY DAVHN OGS
CEOMNY OO WHUUAGHRRYHWY EDUY DQG GRARSHIDNY (W FDW IRZ DG/ HHUHG\E] DAV DG CCELONY DUH P HDXUHG )XMQ) HIPAG\Y UDM/H SHARG\R [5S0 \R
\f CEGILGFRP HLQWH\ HIY/LQZ KIFK \KRHWP SR Gl I HHIAH/DUHH SHARMG\R EHUFRYHIG RAHMBG

7KHHIHWR 0O \F UDMAKOQIHRQGH HIWHG\E] KLY UHFRIQ] HG LQWH SHIRG \WDNGFOGH/ WH HIRF HOMDMR WHWY UDMAKOQH 5 HOT DARQR GHHUWHGMY DALY
DAHKHG RQ O DOQXO0EDAY DG XQBWDGH HUHGY DAY P RIHONHD \WDQ GRAR EHX\M] H5 D YOODMRQ CEFZ DOFHLY UFRGGWR Z UMM GRZ QWHGH HIFGWY DAHVR
WHUQHABDT] CEGH YOOH , Q DAHMQY \WH DT CHAON R GHHWGLGFRP H\E DAHV P D HP HOWRQUGHY Z KHKHULWY P RIH QNHD WD GRAKDARP H SRINRQ RUDTR
WHGH HWGLGFRP H\Sf DAHVZ L@EH WO HG 7 KHXGIP DM U0 DARQR GH HWHGLGARP H\E DRHVLY G-SHIGHWSRQWHIHHDIROR 1 XMUH\E CEGILGFRP HGAUQ) \KH
SHIRGYLQZ KIFK WWRH GHOANEG\WP SRUDY GIHHMHIFHY UYHYH 0 DRI HP HWARQUGHY WH VAKHGXBG BYHYDOR  GH HUHG LGFRP HVE] COELOWEY SURVIRRG | XUUH\S] CE®
LCFRP H OQG\N SOQQQ) VADADLHYLOP DN WY DWHAP H) RUXGRHMEIQLGFRP H\E SRUMRQY \WH&RP SO XVAVDP R ONHD WD RAUFRIQUROWUMKRG EDFHG RO
WHWRKQFDOP HIWR WHIGFRP HVY SRAMRQVEND , FRP H\E SRUMRQ/WWDAP HANKHP RUH GNHD WO RABHFRIQUIRQ\UAKRTS DUH P FDXUHG L RGH R GHMP LGH\WH
W EHH M FRIQ] HELQWKHI LCDADOWEARP HQWV 7 KH&RP SIQ. UHFRIQ] HYCFFGHGLQMBMAHDAG\R XQUFRIQ] HG\E] BHH IWDVSOWR LFRP H\VY H SHOH 3HIGMWY L
PG DHWFRIQ] HSDVDFRP SRR LGFRP HV H SHOH

_R) DU DOHR ) LCDOAD] QWWKP HOW

&HIOQ DWHN DG CCEOMY DUH UHBRIMG RUGMVRVHE DADIUYDOH ) DUYBOMH LY GH LCHE DY \WH SUFH WDAZ RX@ EH UHRHYHG R VHIDDQ DVHARUSOIG\R WD HUD CrEOW LQ DY

REAO® WBQLRNRQ BHE HH P DINHASDINASDON DAMKH P HDAXUHP HOAGDM LQ \WH &RP SDQ v SUGHSDOP DNAN RUNVAK WBQRIRY/ | \WH &RP S KDV (RARKIEDKHS D
SUCHSDOP DINHAYRUNAK WDRQANRYY 1 UYBOH LY GHMUIP LCHS EDHS RQ \WH P RUADGYBQII HRXV P DINHN7 KHE&RP S XVHY D WUHH GYHOKIHIDURK  \WWDASURUIMY HY 1 U YDOH

P HDXUHP HQWVEDHG RQWHWSHVR LOBXWXVHG I RAWKH YOUIRXY YDOONRQWRKQTXHY 7 KH\WUHGYHYR \WHI DUYDDHKIHDK  DHAAVRUEHG EHBRZ
I /HHD 4XRKMS XQDOWMS SURHYIQDORRYHP DINHMKDADUH CFRAME®] DAKHP HDXUHP HQAEDM | RULGHNFDO XQUAXURWMS DAVHV RUCCH N/

¥ /WD CBXWRNHIWDD TXRMS SUFH/ \WDNDHHWHUAUHRA® RULQAUHRA® REVHYDE®! \XFK DV TXRMS SURHVLQ CRRYH P DNANVI RMP LOUDWHN RUCCH O
TXRMS SURHY | RULGHNFDORUMP LOUDWHV RUCCHE O LQ LDRARYH P DNHV . RURKHULCEXW \KDADUH REVHYDE® RUFDQ BEH FRURERIDMG B\ REVHYCE®I P DNHA

A RAEEQND \KHIXOMP R \KHDAVVRUICHONY

T /HMD W \KDADHIJHHIDD XGREHYIEG! \KSSRWG B\ OB RUGR P DUNHACRRYW DQG WSLFDED U GRAP DOIHP HOY HUMP DAVR  DAXP SINRQ/ \KDA

P DUNAMBDMASTIONZ RXGXVHLQSUAQ) \WHDXHNRUICELON

7KHFDM R DARQR BQ DAMHNRUCCHOW Z WKQ WH | UYDOH KIHIDIK\ LV EDHG RQ \WH GZ HIBYHOR LOBXVWKDAL ML QU LFDQAMR \WH | DU YDOH P HDAXUHP HQWV7 KH YODDODIRQ

\WRKQTXHXVHGE WHERP S Z KHQP HDXUQY | QUYBOHP [0 LP I HWHXVHR REVHYCEGILCEXWDGP 1QP ] HWHXVHR XQREVHYCEBILCEXW

S 6KDHYOVMHG&RP SHODWR)

LAFHW

7TKH&RP SR P OQEIQY DY HIXW ¥ OG ST XQEHJZ KK \WH RIFHY DG HP SR HV R 94\ FRHW Z HH 7 DEHG YOURXY WSHY R \KDUWH EDHG FRP SHODIRQ LGFOAQ)

RSNRQ/ VR SXUFKDHWKDOH/R - %4\s FRHW FRP P RQWIRFN DG URWMRAMG WRAN XQW

) ROREN RSWRQY \KDUH EDHHG FRP SHODIRQH SHOHLYEDHERQWHI QUYDOHR \WHIY DLB/ROWHEMR JUIQADYHAP DRGXQ)
WHYDFN 6FKRBYRSIRQSUFLQ) P RE-D 7 KHP RG-OUTXUAYP DD HP HYAWR P DNHD QP EHUR DAXP SR LGFOGQ) \WHI QUYDOH

DQGH SHARG YRIMIWV R 94\ FRHW XQEHOLQ) %4\ FAHWFRP P RQMRFN SUFH H SFRMG@HR \WHRSIRQ UM\ [ UHHLQMB DA DIGH SHRMSG GYIGHIG\ IHT 7 KHIDUYDDH
R WH XQEHOLQ) WEAN LY/ WH HAP DG [ LUYDOH R 94\ FRHW FRP P RQ WRAN RO \WH GDM R JUDQA7 KH H SHRMG WRAN SUFH YROWIA DAXP SR | RUYAME FFHW KRN LV
GHMPIGHGE XMQ) DZHIKWG DYHDIHR \WH KIRUFDOWREN SUFH YRIMIV R FRP SOUIEG! FRP SOQHYIURP D UHSUAHQBAYH SHUJURKS Dv oMy FRHA KRN LY RATRRYHD

DEHG 7KH&RP SIQ
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XVAVKORLIFDCH HIAVHLG RUP DIVRQ DG FRQMPXDOMP VR RSUWRQAR HAP DMWHH SHRAG\MP 7 KHUM | BHHLQAMMNDMI RUSHIRG/Z LMOWHH SHAMGAHR WHRSWROLY
EDFGROWHS 6 7UHDKY | HIR FRXSRQERJE/Z LW \MIP VFRQIMAZ LK WHH SHAMG\MP R \KHLY DG DAKHWP HR JUDQAV7 KHH SHRMG GYIGHIG\ LHIS DAKP SIRQLYEDHS
ROYAMY FFHMIKIMRY DGH SHABIROR CRAYIGHIESD ROV

2P 300

,Q FRMQRANRD Z W WH FERH R WH 0 HIHJWH &RP SI) HUBEDKHG \WH VARRQ" HSRW G 2P QEXV, GFHOYH 3@0 \WH 3, HOMH 300 XQEUZ KIEK RILFHY
AURRY DOGHP SR HVP D EH Y DLGHG YOURXYWSHY R \KDUH EDHS FRP SHODIRY LFOGQ) EXWCRADP DAG R WMPAG WREN WRFN RONRQY DG URWIRRG RN XQW
8 QEHWH, FHOMH3 @0 WHERP SIQ KDVJUDQAG\IP H EDHG DG IWAKHG SHURUP DOFH EDFG UMMPAG VBN XQW 568V 7KH&RP SIQ UFRIQ] HYFRP SHODMRQH SHOH
IRUKH5 68 VIQLFFREIFHZ WS 6& &RPSHODIR) 6\WWAN&RPSHODIRD  $6&

) RU568 V \KDUH EDHG FRP SHODINRQ H SHRH LY EDHG RO \WH I DUYDOH R \WH &RP SIQ IV E&DW'$ FRP P RQWRAN DAKH FRMQ) SUFHRQWH@ EHRMWH@MR JUIQN
6KOUH EDHS FRP SHODIRQ H SHOH DARFADAG Z W WP HEDHS 568 VIV BFRIQ] H5 RQ D WL KWICH EDUY RYHUWH [Z DBV BXAMM VHYLFH SHIRG JHGHIDED WH YHXY
SHIRG  6KDUH EDHSFRP SHODIRQH SHOHDWRADMS Z W SHIRUP DOFH EDHG5 68 VIV GHMP LGHE EDHERQWHQ® EHUR - SHURUP DFH EDHG5 68 VWDADHHIHG EDFG RO
WH&RP SDQ VERUHYHP HOAR FHABQDEWWAG( % 7" $ \BLJHAMKDAUHGHMP LGHSDOGIBSURYHGE WH&RP SDQ V&RP SHMDMRQERP P IWHHDAMWVRBIGVFUANRD ) RIHWMUBY
R O DUB/.J UDQIG XQGEHMH, GHOYH 3 @0 DUHCFFRXQMSG | RUDAKHWP HWHI RUHWMUHRAFXY

.. T_6HIP HQ/% FHERUNY)
2 SHDMY \FIP HQWDHGH LGHE DVFRP SRHWR  DQHQMY | RUZ KUEK \FEOUDM | LGDGADOLG RUP DIRQLY DYDDE®! COG WD B XO® UMEZ HSE \WHEKIH 2 SHDIY ' HAMRQ
0 DNUWH3E2' 07 LOGAGQ) KRZ \R DERFDM UARXUAH/VR DQLQAYIGOOHI P HONIGGLQDMAKG) SHIRWP DFH 7KH&RP SIQ IV&KIH ([ HRAMH2 1LFHULVWWHERP SR IV

&2' 0 7KH&2' 0 UM VILCDGRDOLQRIP DNRQ SUWHIMG RQ D JEEDD FRORIEDMS EDIYIRUSKERAVR P INQI RSHDNY G-AMRY/ DIRFDAY WARXUAHY DQG HYCODIY
ILCDGADCSHIRIP OFH $ VKK WHERP ST KDY/GHAMP LGHS\WDAMWRSH.IDAMY DV RGHRSHIDACY \HIP HADQG RGHU-ERMBEGIVIP HOV

Ul H3HJEKDLHS WIEX\IEBIVR & DWS &RP P RQ 6\REN &OMW0O &RP P ROGWHN

YDIF HLQQIVSHMDIHR &OW$ DIGEMN0 FRP P RYUWRFN IVARP SXMGE. AYIAQ) GHAGFRP H DMEXRE® \R FRP P RQWHINKRTGHY B\ \WHZ HIKWG DYHIIHQ® BHUR
KOWR &OW$ DEGEMNO FRP P RQWRFN RAMBEQ) DIG6HIHS 3UH HUHGE\RFN RANMBAQ) Z KIFK KD/MP IMUHRGRP LF WKW\R\KHE @WS FRP P RQWRFN GAUIKQ \KH
VP HSHIRG ' |OWG GHAIGRRP HSHWKDHR &@W$ DIGE&MWO  FRP P RQWRAN LVARP SXAMG R GYIGQ) GHAIGRRP H DAEX\BEGH R WH &RP SOQ B\ \KHZ HIKWG DYHIIH
QP EHJR KDWR &OW$ DGEOWO FRP P RQWHFN RAMEIEQ) DOXMMG W JLYH HIHAAR SRV GOMYH VHRXUMKY 3RMANOKDH R FRP P RQ WRFN FRQIMAR
LGRUHP HQIUDVKDUAY [NKCE®! XSRQ WH DWXP HS H HIRVH R WRAN ROWNRQY DG Z DDV DG YR R 568 V DV CESTE®! 7 KH Z HIKWMG DYHIDIH KDWY RANBEQ) XVHG\R
FRP XM GHNIGFRP HSHUFRP P RQ\KDUH EDMF DG AOMWG Z HH 0% | RUWH\ HUH@E-G' HHP BHU 05 WHSHRAIYHD 7 KHH P RXQVKDYH
EHHQ DEWWAIG | RUWHS HYHYH 6\RFN 6 SDA7 KH SUIRHQIMRQR  SURUSHIRG Q® EHUR \WKDW/R 6HIHVS 3UH HIHG 6\RFN RAMBEQ) GG QRAAKDIHDVDUAXONR \WH5 HYHYH
GRFN 6SDW+ RZ HYHJ \KH 6HINV $ 3UH HUHG 6\RFN FKOUIMJ FRQELQY DR DXRP DIV DEMWY HQASLRYIMRQ W \WH QP BHUR \WKDW R &@W$ FRP P RQ WRFN [WAXCE®! XSRQ
FRQMMRQ 1Q WH HYHQAR D WRFN \SDARUUHYHYH \SDWS V D UAXOVKH QP BHUR \KDW R 6HIH/$  3UH HIHG 6\RAN XVHG LQ \WH FOBXOWRQ R Z HIKWMG DYHIDIH KDWY/
RAMBEQ) [GFOGVD  1RJ  DENWR HQNRQDQDY FRQYHWGEDUY

-V MIDIRO

7KH&RP S DAHAHY GICOFRMYHARY 1O CFFREIFH Z W $ 6& &RQMIHAHY DG GAMP LAY Z KHKHUD GICOFRMIHE LV SURTEG! UDRIE® SRMEG! RU
WP RM ;  KHD FRQIMIHGAHY BHRP H SURECE®G! DQG FOQ EH WDRIED HAWP DMG \WH &RP SO WFRB/ DY HMP DM R \WH SIRECEGI RW ©  KHQ FRQMIHZAHY DH FROIGHIS
SURTTEGI RUBDRIED SRWEB EXWDQIRWEH UDRIED HXP DMG WHERP SIQ. AVFBRAH/WH FRQMIHR. Z KHDWH SURECEGI RUBDRIE®D SRMEGI QW FRXTS EHP DMIDD
| HICCFRWDUHH SHOHGLOWHSHIRGLOZ KIFK WHFRWIHLGRXUWG * XUQ) WH\ HIUHIGHS' HHPBHU WH&RP SDQ. LOPXUWHGID P LARQH SHOHUHDAMG\RWKH
&DK &@XG DIEAMDNRQ [Z DG Z KIFK IV BFRIQ] H5 LQ RKHU H SHOH LGFRP H RO WH &RQRIEDAG 6\BMP HOVR ,FRPH 6HHLRM  &RP P LW HV DG &RQMIHFHV IRU
IXUKHULQ RUP DIRQRQ& DK & BRXG DG RMHURSH M DAROP DIWLY

.. W DUORXW
$\WHHFBRHR \WHO HJHU* 650 WFHYHSD\RECR HOLCRANKDY  6SRQRY DCRVBKOWY  LOWHIRP R &OW/(
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FRPPROWRANR WHERPSI) Q' HAPEHU  WHY + RGSR) RXQEUSUH HIHGS QWZ HHFRMWGLOR 97 + RTB&R&RP P RQ8 QWIQFRIHANRDZ W WHSD) P HA
RD  PILIR) GUWBMRQ W \WH KREHY R WH) RQEHI3BHIHG 8 QW * XU WH WUH P RQMY HIGHS 0 DK WH KRTHY R \WH 6HIHVS 3UH HIMG 6\FFN
H HAVHEWHURSIRQ\R FRHVWKHEHIVS 3UH HIMGE\RANIRUG@WS FRPP ROWBFNRQD  EDLY , QFROMQRIRQZ W \KHFRQMMROR WHEHIS 3UH HUMGE\RAN WH
% +ROR 3UHHUHG 8 QW Z HIH DARP DIVFDID FROYHWG LOR 967 + RU&R &RP P RQ 8 QW 7KH FROMMRO R \KH RAMBOAQ) 967 + RU&R 3UH HUHS 8 QW WIJHHG WH
DARP DIF FROMHMROR WHEOW/( FRP P ROVFFNIQR&DWS FRP P RQUWRAN $VR ' HHP BHU WH&RP SDQ AGQRMKDYHDQ &MN( FRP P ROWRAN RAMBOEQ)

, QDEAURQ\RWHESROR DURVBKOLY FHYBEQRZ GHYR %7 + RTER DUHHIMBG\R UHFHYH D CEAMRI0 o + RIRR( DERVS QW 2047 ( DR 3XUXOQAR
WHS S & 5 FINKPMUQ) \KHY% ( DLCRXS QW Z HIH FDQFHEB( DG UHSORHG Z LW DQHTXOOP RXQAR &RQMIHIN TXW 5LIKW &( 5V 7KH&( 5VIHWKRMIG VP OO R

\WHE SRQRU( CLERXVB KDWY/ Z 1K FROAAMAP LARQHYDOG YR FRIGWRY/

7KH &RP SIQ HYDDOAG WH 6SRORU( DRAWWGKDWY DG &( 5V XQ@EHUS$ 6& " HIYDAMY DQG + HIILQ? &RADAN 1Q ( QNMVIV 2 ZQ ( TXW 05 FRIFOGHS HIXW
FOWL LFDINRQ LV CESURSUDA $ V HIXUW FIOMILHG FRMFN \WH 6SRORU( DGRAMG KDY DUH QRAWKEMPMR UHP HDXUHP HOASURYLGHG \WH FRQAWRQY | RUHTXW FOWL LFDARQ
FRQIOMH R EHP H7 KHB SRORU( DGR KDY KDYH EHHQ UHFR GHGLQ FRIGHRNRQ Z LW WH UHYHYH UHFDSLAB] DARQCFFRXQICY DV SDWWR \KH DEXWR HAR CFRXP XIAG GH LAV
GHRWHIEVHIFHR DEAURDOSIGIQFCSMID

X DUDONV

, QFRIHANRY Z W WHO HJHJ WHE&RP SO DAXP HG D\RMBCR ; DUDQNV FROMY R 3XEQF: DUDQNDXG 3UYDM3@AP HQV DDV
IWKGEL * 650 ZKIFK FRQIMH VR EHRAMBRAQ) 1RTBZ 1) KHO HIHU 7KHRAWBAC) ©  DUDQN DM DFFRKQANG | RUDY | BHAAEOAQ) HIXW FROMPN 005 DH RDWILEG 1O
HIXW XQEHUS 6& " HIYDWYH/DQG+ HEILQI? & RQADRVIO( QM2 ZQ( TXW

Y (PHIIQ) * URZW &RP SDQ 6\BXV
7KHERP S VO3 HP HILQ) JURZ \WFRP SO0~ DVGHIQHSIQ6HAURY D R \WHBEHXUMEVS FAR DVLP HG-G WH36HRAUMIVS PV DVP RAULHGE! \WH-XP SWBYWRXU
YHMCHN 6\BLSY $ PR WH2-296 $FW OGP D \BNH DSDQMHR FHIBQH HP SIRQYIURP YDURXY WERWD) UHTXLUHP HON \WDADUH DSSIFCEG! R RMHUSXECE

FRP SDQH/\WDADUH GRAP HULQY JURZ \K FRP SDQHVIGFOAQ) EXWIRAMIP MGWR QRABHQ) UHTXUHG\R FRP SO Z WK WH DGVRUDIMABMRQ XL HOVR 6HRMRD R WH
6OEDH/2[ Bl $ PADQGUHFHE AVFBRKUHREQI DMRYY I DEQ) H HXWHARP SHODIRQLOIWSHIRAF WERWOQGSUR \ WP HOV

5 HAHQWS FFRXQWQ 3 LRQRXQAHP HQW

SHRQNY 3UIRRXCAP HYVE GOMS
QIRHPEHU  WH) $6%IMKH3$68 6HIPHYBHSRUMY  7RSIF ,PSURVHP HQVR 5 HSRUBE® 6HIP HW WFBRKUHY 7 KH P HOEP HOV UHTXLLH HOMAV VR

QAVFRHWLIQ! LFDQWHIP HIW] SHOFVIP SCRMY) SUR IWIG GRWWWDADHUI XOLD SIRIGGWRWHE2' 0, QDEAMRY WHIP HIEP HOVHKDFHIQMIP GVFBRKUHUIXLP HW
RO\ AP WBGFHY 1Q Z KIFK DQ MV FOQ GVFBRH P XAIS0! HIP HWP FDKU R SUR MRJGW SURVIGH G \FIP HMGWRBRXUH WXL HOW | RUHQIMY Z W D QI
UBRMIEG\HIP HQADQG FRQEIQ RKHUAVFBRKUH AT HON 7 KHXSEDMLY BNXLHG AR EH CSSTHS URGHRAYHD R SURUSHIRGY SUAHIMG EDHG RQWH LI QU LFCQAFIP HA
H SHOH FDAIRUHY LGHONHS DG GRS LQWH SHIRG R DERSIRY 7 KH [P HIEP HOW DUH UHNXLHG VR EH DERSWG | RUIVADO\ HOW BHILGRQY OWU' HAHP BHU oG
LQMIP SHIRGYZ WO VDO, HOWEHILQREQ) WU HR-P BHU Z LK HOD DERSWRQSHIP WG 7 KH&RP SIQ DERSWE LY CFFRXQIY WEEDLGH | HRMH- DO

Z KIFK UMK LO DEAWREOH P HABMVFERXUAYSUP DL UHIAG\R I QU LFDQN SHOH/ARDNDHUIXD® SIRMG-G\RWHE2' 0

Q' HHPEHU WH) $ 6% IWKHG $ 68 ,QEQILEGY? * RREZIMDGG2 \WH3 &U SR $WHNV 6XBRSIE $FFRQMY IRUDQG' DFRKHR &U SR $WHV
$68 UL HOMA/ VR P HDJXUH Y SUR DAVHIVKDAP H-AKH VARSH FUMMD DAYCLUYDOH DG R UH GRARKDQ HYLQ | DUYDOH LO GHAKGFRP HHIFK USRI SHIRG 7KH
[P HI3P HQVIQ$ 68 DR UHTXLLH HMYA/ VR SURHNAY SUR DWHIVP HDKUHG DVDLUYDOHVEEDIDAD 1URP - RIMHULQMBIRILEG! DAV ROWH EDDIFHKHANDQG KO HVIQWH
I CLUYDOHP FDXUP HOAR FY SR DAHVVEEDIDMD [URP KD HYLQ\KH FOUW LQJ P RXQVR RHULQIEIQILE®! DWHIVRQ\KH LGFRP H\WBMP HOW7 KH P HIP HOVIQWHS 68 DUH
HI HRALYHI RUDEHQMY/| RUINVADO, HDWEHILQQQ) DWW HA-P BHU LFOQQ) LOMIP SHIRG/Z WMOWRHI VDD, HILY ( D DERSWROLYSHP WG RUERN LOMIP DG
DQQD0 LOGACOWBAP HOMKDAKDYHQRA FAEHHRIMAKHG RUP DCH
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DYDIDE®! | RUMMOFH 7KH&RP SDQ DERSIMG LY CFFRXQIY WBEDLE RQ D P RAL LHS UMARSHRARYH CESURDFK H | HAMH- DO 6HHIRM  &W SERXUWHALY |RUWH
LFOMROR WHQHE UHNXULHG QVFRKUAY 7 KHPXP XOWYHH I HAWR \WHFKDQIHV P DEHRQRXU- DO FRORICDMS EDDGFH\KHHVRWHDERSIWROR $68 zZD/
DVIRIRZ V LOWRADRY

$G\X\WI§}NILFP $ GRSWRQR
68

YDOORHVDY HHP EHJ YDOCRHYDV DOXOU

$\WHV

& SERXUHARY

BVRANKRTH  GHLAWHTXW

$ FP® XOMGGH AW

Q' HHPBEU WH) $ 6% IWKHG $ 68 ,PSIRHPHON\R , FRPH 70 ' WFRKUHY/ 7RSIF 7KH$68 UL FRP SDQHY \R EUN RAMKHULGFRP H \
H SHOH LGFRP H\ DM UHFRGACDARQ DOGLGFRP HW D P HOVP DEHLQP RMGHBIO) RUSXEQF FRP SO WHUHTXLUHP HQVEHFDP HH | HRMHI RUI MVADO, HOW/BHILQQQ) DM
CHHPBEU Z WK HOUD DERSWRQSHLP WG 7 KH&RP SO DERSMGWLY CFFRXQIMY) WBEDUGH | HRARYH- DO Z W RLP STRARQLQMIP | LCDGALCOWEAP HQN
SHRQNY) 3URRXCAP HVB HIAQ) $ERSWRQ

,Q2 AREHU WH) $6% IMKHG $ 68 " WFRXH , P SIRPHIV &RAILEDIRD $P HIEP HOW 1Q 5HERQH R WH 6( & V' FBRKUHY 8 SCDAM DG 6LP SOLFDIRY

,QUDIYH 7 KHIXLEDGRH P HB/ FHABEQ GVFBRKUH DQG SUAHQIBMRQ UTXILIHP HOW UHIDAG\R WHWBAP HONR FDWK | BZ V DFFRXQIY FKDQIHYDQG HURUFRUMRANRYY HDQQIVSHJ
\KOH LQMIP WBRMWY FRP P LW HOV GHEWHTXW  GHIYDIYHY/ WEQWHY DQ5 VHYLEHY DOG YOURXY LB \SHRLLLE IXIGDH ) RUHMA \KEMPANR \WH 6( & V H LY
QVFBRKUH U HON \WHH | HARYH GDM I RUHTFK TP HIEP HWZ LOPEHWH GDMRQZ KLFK WH6( & VUHP RYDCR! \WDAHIDAG GVFBRKUHI URP 5 HIXDMRQ6 ;  RUS FIXTROSG .
BHFRP HVHIFRWH + RZHHU L B -XCH WHG( & KD/QRABP RYHEWHH LMY GVFBRKUH UHTXLUHP HON \WH DP HIEP HOVZ LOQRWEHFRP HH I HRMWH ( D DERSIRQLY
QRIBHP WG 7KH&RP SO0 LVMMIDAHMQ) WHLP SCRVR LY IXLEDGFHWR IWFRQRICDMS | LCDGFLDOWIAP HON

,Q1RHPEHU WH) $ 6% IMKHG$ 68 ,GFRP HE\BIAP HQW 5 HBRWY &RP SUKHDUYH, FRPH ([ SHOH' MJJUIDIRY' DWFRKUY 6XBRSE 7KH
$68 WXL H SDOEHE GWWRKUA DG QVDIJUHDIRQ R FHVEO H SHOAY LFOGHS Z WLQ \KH LGFRP H \WBIRMP HOW 7 KH CP HIEP HOV EHFRP H H | HAYH | RUDQQXCDUHERIY
SHIRG/EHILQQQ) DWW HRHPBHU DGLOMIP SHIRG/EHILQQQ) DWW HHP BHU ( DD DFRSWROLYSHP WG 7KH&RP SIQ LV MMIDXAMQ) \KHLP SCAVR
KLY IXEFHRQIWARQRIEDAG | LOOGRCOWBAP HONV

,Q0 D WH) $ 6% LWKHGS 68 WBMPWERPEDIRY 7RIF  DQG&RQRIDIRY 7RSIF " HMPLQQ) WHSFFRXQIY) $FTXLHJLQWHS FTXMWRQR
D9 DULE®!, QMHIY QI 7KHS 68 HIP LCDM/WWHSUAXP SIRQWDAKHSUP DY BHHLADY R DY, ( LVDARP DIFDID WHIFFRXQIY CFTXUHIZ KHODY ,( EXMQHWLYRBEIGHS
SUP DUO \MRXIK DY H FKDQIHR HDAW LOMIAV $ 68 EHFRP BV H I HARYH | RUDQQMOWERWY SHIRGY BHIQRQ) DWW HHP BHU DG LV \R EH DSSOHG
SIRGAYHY ( DO DERSWROLYSHP WG 7KH&RP SDQ. LVAMIDAHXQ) WHLP SCRVR WY IXEDFHRQIWFRQRIEDAG | LADGADONBA HOV

6HIP H"B HSRUAQY

7KH&RP SIQ RSHDM/ DV DMQIGI RSHIDMY VFIP HWZ W WH &KIH ([ HDAWH2 [IIFHU &(2 \HVQ) D/WH&2' 0 7KH&2' 0 HYDDDOM/ SHIRP DJFH OOG DFDMY
WARXUAHY RQ D FRQRIGDMS EDAY UM 1Y 1 LQDGADODGE RSHDARIOLQRP DIRY |RUWH HIMH RUIDQ] DARD UDKHU WD DAAMQ) GVFUM SIRGPARJVHYIFH @H/ RJ
JHRIWBKIF GFDARY  7KH&RP SI) FRIFOGHE \WDAMKDY DMQI B! U-SRIIEGI VHIP HQAEDHE RQWH P LU R \WH &RP SO V SURGAW DG VHYLFHY LW ARP P RQ PXRP HJ
ED/H DQGWHFRP SDUIEGIUIXDRY HYLURGP HQAQZ KIFK IWRSH.DM/

5 HYHQMH LV SUP DUO JHHDAG WURIK FDK SOG B\ PR HY \R SXURKDH YAWRRQ [URP WH &RP SIQ VNIRNY Z W D P LQIP DODP RXQAR  UYHOH JHHIDAMG | URP RKHU
SIRGENVDGVHYE SHHARLRM 5 HHXHI RUP RIHIQ RIP DIRQROWHERP SIQ VUYHXHIHHIDNY SURGEWDGVHYLEHY

$VR OEGIRUWH\ HUHG-G' HHPBHU DG KEWBQMD DOR WH&RP SDQ VUHYHXHZ DV JHHDMG LOWHS 6 DG WEVBRIM DOR WG QYHS DAHN
ZHHGDAGLO\KHS 6
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$VWHE2' 0 IRPAHY RQ RMHIDERP SI) SHIRP DFH D) DAHMQRIP DIRQ XVHG | RUGHAMRQP INQI SXERAY DJQY Z W \WH FRORIEDMS B SUAHDAG 1Q \WH
&RORIDMYDDGFHEKHN 6HHWHE RQRIEDAGYODQFHGE KHVI RUDGAMR DO RIP DARQRQWHERP SIQ VDRHFRP SRR

7TKH&2' 0 FRQUIGHY P XAOBBI P DKW R SRIMWRURW KK DV (%7' $ $OAMS(%7' $ DG 1 HNVGRPH DG X\ \WHH P HDXUBY \R DAVAV WH &RP SR VRYHIDT
SHIRP DFH FRP SDUH CRXDOUAXOV R EXGIHV DG IXGH GRMRQY RQ AESMIDLQYHWR HQIV DG RKHJ URRXUAH DIBFDNRYY 7 KH\ER EHBRZ \iXP P O] HY (HALGFRP H UHDWG
\VHIP HQAQRP DNRQXVHGE WH&2' 0 \RHYDOOMWWH&RP SO VSHIRIP DIRH

<HU( QGH3' HHP EHU

5 HYHOH
&RWR Y SERXUHEA \RG
$ P RMGFDK FRIDRIRD
© UHBWFRQGHRAMW FRW
* DO GWRQIRMIQPUWHR \WIQLRNRY/
6KOUH EDHGFRP SHODIRQ
. IRN\KISS.Q) DG \HYR/
) GRYSCFHODAHY
YOON I HV
3D URTFRWV
$ GYHWNIQ) DOGP DAY FRWW
3UR BMRIO HY
2 SHDIMY \R\Z DHFRW
, QMU SHOH QW
(GRP HW H SOH
$ P RMY DIRQ
" HRUHADIRQ
2 \WHMHIP HQMMP V

1 HAGFRP H

,FOGY/RY SERUHE P SOUP HIWI ROWH\ HDWHIEHS' HHP BHU R PLORY
, FOGY/DQOFFUOCR P LARQLQUASHR DX LOOQDEWDIROSIRHHIAQ) BRIKVWE &RO&BXG ,F DIDQMRXUSCIDAMDWEMADY Y\ FFHY & 1O
DGLQXDIFHDGRIHH SHOHVLQ B8]

5 HIDMG 3 DUN 7 LDQUDRRRYY

7RECFDK GMUIBMRY/P DCHWR %7 $ WHVGUQ) WH\ HUHGHG' H-P BHU DG ZHH P LARQ DG P LARY UAS-RIYHD DG DUH FOWLL LHG DV FDK
RANBZ VIURP | LCOGACQ) CRMYMY 1Q \WH & RQRICDMS 6\BMP HOV R &DWK ) BZ V' 7 KH\RBDFDK D5 QRO FDK AMUBXMRYY DLH UH GRMS LQ WH FRORIEDMS 6\BMP HWR
&KOQJHY 1Q 6VRANKRTHY ( )W ' HLAW 8 QG-UMH WP VR WH 97 + RTRR $ P HIGHE DG 5 HAMUMG / [P WG/ LDHAW &RP SO $ JUHP HOAGMMEXNRY/ P OGH CMU\KH
FBMQI R WHO HIHZ HHFRQUGHIG\E GMUEXNRD/

, QFRICHANRDZ W WHFBRIQ) R \KHO HJIHJ WHERP SDQ. HOMBGLQR VFODMLGE-P QULFDNRQDI UHHP HQVZ LW IWQALHARY DQGH HRUWHR | LFHY 7 KRHDI WP HQV CP RQY
RMHUVMQIV BINXUH \WH &RP SO \RLQEP @I\ LW AURRY DQG H HRXAWYH RN LFHY | RUFHMBEQ FRWV FKOUHY DQG H SHOHY LGFOGQ) DRRCH VT THY MGIP HQW 1LQHY DOG
\HABP HQAP RXQN WDRIED LGAXUWHSE, DARRURUH HRXWHR ILFHUIQDQ  CRMRQRUSIRAHHEQ) BHFDXAHR WHUDKRADIRQZ M WHE&RP SIQ RUDQ R IW\KEMADUHY
1 RCP RXQWKDYHEHHQUHRIQ) HEUHDME\R\WWHHDI UHP HOVDVR ' HAHP BHU
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*XUQY \WH\ HIUHGG' HRHPBHU WHERP SI) GRIMGDGSOGD P LORQSUH HIHGAMMEXNROVR 94 $ WHIVD/DUAMDVRYE $ WHNRQWWHSUH HIHGXQWIW
KROV/LQY + RT&R 7 KHAWMEXWRQDP RXQABHEFHGWHSUH HUHG A YIGHIG DMIEXEEGIVR \WH1 RQ &ROMRTIY , QMIMNVURP P LARQWDUP DQQ) EDDEFHR

2Q-X0 WHERP SIQ HOMIGLQRD. (RN 6HYLFHS JUHP HAZ LW DO HQIMY RZ GHGEY \WWH&( 2 \WDARZ Q/ DG RSHIDM/ NRINY XQUHDMG \R WH & RP SO0 VIAVROQ
$70 BMQHY 7KH DI HABRYIGH | RIWH I RTBZ LQ) VHYLFHY NRWN STRHP HOMUBDXY P DQIHP HADQG RMHUEDAN R I IFHVHYIFHY 7KHERPSI) ZI@BFHYH R
WH QHABLR MDY FRP SHODIRQ 7KH&RP SI) GG CRAKDYH DD UHYHOKH DG RQD LGRXUHG DR LP P DMUDOCP RXQAR WEWKS RV UHIMAG \R WY D) UHHP HOAKQ \WH\ HOUHQGHG
" HPEU DG

5 HYHQXH
5 HOXHAVIJWIDAGE. BYHOHWHP LVDVIRTBRZ V IQ\WRADB/

<HU( QGH3' HHP EHU

%0 . IRAV
2 WHUUYHOH
7 RIS HYHOMH

&RWR 5 HYHXH ( [ FXAQ) " HSUHADWRQ DQGS P RUA] DARD
7 KHIRTRZ L) EEGISUHIVFRWR UYHOH H FOQAQ) G-BUHADIRQDGGIP RWYDIRD B FDMIRY  LOWRAIB/

<HU( QGH5' HHP EHU

& SERAUMA H SHOH/

) GRUSCFHODHH SHOH/

. IRWRSHDIRY/H SHOH/

7RECFRIR UYHOH H FOGQ) G-BUADIRDGG P RMY DARQU-ER WG VF-EODAD

7 KHIRTRZ LQ) EEGISUHIVWHFRP SRHOVR R SERXUHR. H SHOHY LQWRAD/

<HU( QGH3' HHP EHU

SRR SUSFRUHR %0 . IRN
2 WHURY SERXUHEA H SOV
7RECFY SEHAUHA H SHOH/

SURUVR \WHORSWROR $6& $68 &RWR & SERXUHER LFOGHELP SOLP HONRWHY BFRIQ] H3 RO AN SERUWAH/ QAR DD JOQY
WFRIQ] HG1URP \DBVR RY SBRXUWHIAHY/RQDQH AKOQIH |, P SOWP HWADUHVR P LARQZ HHLFFOGGIQERIR & SERAUMR GAUQ) WH\ HUHGG
CHHPEU 6XEVHTXHOAR \WH DEROWROR $ 68 RQ- DAY WD) HG DG XQUHDT HG J OQY 05 BWHY RQ FY SERXUHEAHY GAUQ) \WH

\HUHGG HPEU LFOGGLO&RIA &Y SFEXUHER Z HHLP P DMIDD
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7KHIR®BZ 1Q) \BE®! UHFRCAGV P RQV H FOGG 1P \WH FRWWR  WYHH H FOAQ) G-BUHADINRQ DG [P RWYDARQ  FDBWRQ LQ WH & RQRIADMS 6\BMP HOV R, (FRPH
LFOGHGLQWABOGE-BUHADNRQ DG CP RWY DANRQH SHAHLIQWHE RQRIEDMS6\BMP HOVR , GFRP HI RIMMH SHIRG SURHMG  LOQWRX\DGY

<HU( Qa5 HHPEHJ

' FUFADMRQR RZQGH39%70 NRWN
" HBUFDMRQR GDHGY0 NRRV
$ P RMYDIROR LONQILEBIDAHN
7 RICG-SUHADNRQ QG CP RWY DARQH FOGHEIURP FRWR UHYHH
2 \WHUG-BUHALDIRQ DG P RMY DARQLGFOG-GLORSHDMY H SHOHY
7 RIECG-SUHADNRQ GG TP RWY DARD

) DLU9 DOXHO HOWKUP HONV
$SWHNDOG/ DOV HOKUHGDW DU9 DOHROD 1 R UHEXUIQ) YUY

7KH&RP SO0 IV QRQ | LQDGADODAHN KK DV RREZ LOD LQBQILEGI DAFN SURSHWY DG HIXSP HWRSHIDAY GDHWKAR XVHDAHV DOGFY SERUHFARIQ  SURMR\KH
DERSIRQR $68 DUH DENVMG GRZ Q\R | UYDOH Z KHD 0O LP SOLP HQARKDUH LV WFRIQ] H5 & HVEIQ | DIUYDOH P HDKUHP HON DUH EDHS SUHERP LQOQ® RQ/ HYHD

LCBXW 1 R LP SOILP HOWAKDLIHY UHIDAG VR J RREZ LD LQBCILEGI DAFIV RSHIDIY GDH UIKWR  XVH DWHIV DQG SURSHWV DG HIXLSP HOAKDYHEHHD BFRIQ] H | RUWH\ FOWHIGHS
" HPBEU s3]

$WHVDOG/ (DEONY0 HWUHG DAY DIUS DOHRODS HXULIQ) Y
BXEVHTXHOMR \WHDGRMROR $ 68 RQ- DAY RY SIBPXUHIALHY DUHP HDAUHG DAVDLUYDOHRQDUHRXUG) EDLY

$WHNDOG/ (DO R HDKUHGDOGS HRUGHGDW CIU9 DOH
7KH&RP SO FRMGHYWHFDW LY YDOHR FDK DG FDK HIXLYDBIN CFFRXQIV UHFHYTE®! DFFRXQIVSD) CEG! DG CFRXHG H SHOAY H FOAQ) FROMIHONFRQUGHDIRY 1Q
WHFRQRICDMS | LCDQFLOOWIAP HQMVR CSSUR LP DI CLUYDOHGXHVR WHUAKRYAP DXUMEY

7KH&RP SIQ HAP DAV\KHI LUYDOHR W1 ] HG UDMQRM/SD CEGIEDHS RQ TXRMS SUFHYLQ P DNHMKDAUHQRAZARYH Z KLFK LV FROUGHIG D/ HYHD  YDODMRQLGDWS VR
" HPBEU WHHAP DAGI DUYDOHR WHI L HS UDMGRM/Z HMOSSUR LP DAD P LQIRQ DG \WHFOW LQJ YOOHZ DY PIOR) $VR ' HHPBU WH
HXWP DMGI DUYDOHR \KHI L[ HG UDMQRM/Z HHMOSSUR LP DMD P ICRQOQGWHFDW Q) YOOHZDY P LARY

7KHFDUW LY YODHR \WHQRAM/SD. CEGIUHDAGVR WHERP STQ VI UDGFKLVHSUR IWKDUQ) DUDCIHP HQNVZ DYLQWDED GHMP LGHS D/WHLQMDOLQMIR HIWP RQADQGLY XSADMS
TXOUMO XMQ D UARGHRH QMNP HRRG 7 KH HI HRARYH LOMBMAUDM XVHG 1V GAMIP LOHS EDHG RQ CRXDODGE SURMARG SUR IMKKDUKY SD P HW Z KIFK DUH JHHDID

XGREVHLYDE® LCEXW DQG DUH FRMGHMG / HHD | CLUYDOH HMP DAV $VR ' HRHP BHU DG WH HAP DMG FDUY 1Q) YDOH DQG | IUYDOH R \WH QRMY SD. CE®
UHDMEVR\KHI IDGAVHSUR IWWKDUQ) DUDQIHP HQVZ DVDSSUR LP DMD P LARQDG P LARY UWASHARYHD

3UBDOLG DQG 2 WHUE XULHONS \WHV

7 KHIRTZ LQ) \EEBISUAHIN 3 UHE0.G DG RM-UPXUMMADAHN LOWRADS/

$VR' HHPEHJ

3UENGH SHOH/
2 \KHUPXAUHOADAHN
3UBIGH SHOH/OGGRKHUPAUHADIAN
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$ FRXHG ([ SHOWYDQG2 WHUSXUHOW [CELOAHY

7 KHIRTZ LQ) \EEBISUHIVS FRKHGH SHOHY DG RM-UPXUMMCE MM LIQWRADE/

$VR' HHPEHJ

3D CEGV\R ATXLAW SIRVIGHY
$ FRXHGH SHORVY
$ FROHGH SHOHYDOGRM-UPXUHAMITELONY

1 RQ FROARTY , QMHAV
7 KHI RGBZ LG \EEBISUAHQMKH FKOQ) HVIQWHEDIFHYR | GRQ FROARAGY LQMBMVI RAWH\ FOUHIGG' HAHP BHU 0% LOWRANOB/

YAVE FFHW %/ + RBG&R 7REO

%HILQQAQ) EDDQRH- DOXDU

" IMMBAMRYY 2

6KOUH EDHGFRP SHODIRQH SHOH 2
) RHJQPAUMA WMDY 2

5 HCSMNT DARY 2

1 HVRW LGFRP H

( QQQI EDDQHH' HP EHJ
" MMBMRYY 2

6KDUH EDHGFRP SHODIRQH SHOH 2

" MMBMRQUHDAG\RS S & 5 HAKAMIQ) 2

) RHJQPAUMA WMDY

5 HFOSMUT] DARQ 2 2 2
1 HVRW LGFRP H

( QQQ) EDDQAH' HHP EHJ 2

-1 ROFROARTY . QM HWV SAFFAN

,Q-X0 WH&RP SDQ REVBCHS DFRQARTY LOMIANQIAE FFHW, F LODBXMGHNFRP ELCDIRY 7 KHXQ O LADMGLQMBMNQYAW FRHW, GF LV UHSRUAG DV QRO FROURTCY
LQMMVIQWHIOFFRP SO0 LQ) FRORIEDMS | LCOGADOWBAP HOV $ VR ERK' HHPBHU 05 HHPEU WHQRQ FROURTY LQMIMRZ GHIKLS Z D/

7 KH QRO FRQARTIY LQMIMAKDY FHMEO UKW DY GHLGHG LQ \KH $ P HIGHS DQG 5 HWBMG 6KDHKRTHY $ JUHP HOVIGFOGQ) WH WIKWEXWCQRMAH REQIDIRY \R FDAVH WH
&RP S0 \R SXUADH\KH QRO FRRTGY [QMMP P HADAMD SURUME DOTXLAW HYHNVDY GH LGHG LOWHS P HIGHG D55 HWBIAG 6 KDUHKRGEHY'$ JUH-P HOWVDAKH I LUYDOHR
WHQRQ FROURTGY LQAMMIND/R WHEMXLEUW HYHA7 KHQRQ FROURTGY LQAMIY QRAP DOEDRUD WHGEHP [EG! 7KH&RP SDQ DOR KRB/ DUIKWEXVWRAIQ REQIDARD VR FDAH

WH QRO FRQURTIGY  LOMAMKRIEHLY R VHIDWH QRO FROURTIY LOMMAKQEHUWH \OP H FRIBMRYY 7KHO0 HIHJZ D/ QRAFRQIGHIG VR EH D @rXGW HYHADY GHLGHS 1O WH
DIUHP HOW

A ROFROARTN) . QMHW % + ROKR

$VDUAXOWR WHS S & 5 HIKRMUCQ) WIQLRNRY LOFRP HDMIEXBEGIWR %7 + RGERR P LARQZ DVCBSRWRIHGWURKIK WHAMR WHWDQLAIRY $VR 0 D
\WHIHLY QR GRQY HUD EDDFHLO QRO FROARTINY LOMMNVIQYY + RTRR 6HH1 RM DI RUIXWHIGVAMROR \WHS S & 5 FIKRMUCQY
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&U SWRXUHAH/

&Y SEEUHRA WDODRANRYY
7KHIRIBZ Q) \BEGV SUAVHADGAWRDOLQ RUP DIRQ CERXWKH FRIMEDLY DGG | IUYDDHR  RY SERXUMAHY LFOGQ) WRVH DIRFDAG \R \WH &RP ST VDAY DM\ 1Q
WRADD/ H A-BAXQW

&U SRRXUHR |, QHIR) ' HHPEHY HP EHU
8QW &RWYDLY ) DU9 DOH &DU) 1QU 9 DOH
YRQ 97 &
$VR' HHPELU 0% WHERP SDQ KDGDQLQWI QU LFDQATP RXQAR ( \MHBXP
&U SEFXUHR , Qg HW ' HHPEHU  HFPEHU
8QW &RWYDLY ) DU9 DOH &0 LQJ 9 DOH
YARRQ %7 &

& SIRPXUHR LQYRXR HONEDDFHLY FOWL LHE DY DAVKRYYMP  DAANGH W CQNASDINRQWDAKH DAV Z LOEHXVHG R SURVLIGH\WKRWWMP arXaw

$VR ' HHPEH 0 HPEU WHERPSI) KOG~ PIORQOG P LARY WASHAYHD GHWRAIXGW SIRVIGHY MDA \R YAWRQ SXADHE GUQ)
WH SHIRG 7 KHVH P RXQV DA SOG LO FDK JHHD® Z MMQRHZ HN 1URP Z KLFAK WH H SHHY DUH LGRXUHG DQG DUH SUMHAG Z WMQ 3 $ FRXHG H SHOWMY DG RKMHUPXUBOA
TCHONY ROWHERQRIEDAGYDIFHEKHW

&U SWRXUHR 5ROREOG %l &

%H1QQQ) EDDQRH - DOXCU

&XP XDAYHH | HRWDIRWY HOVURP DERSWROR! $ 68
SXUFKDHRUHFHSWR R SERXUMHEA

SRR FY SERXUHAH AR RUGMMEXMS

8 QU HARWRFY SFRXUHEA
YODQRH ' HHP EHU

$VR' HHPEHU DG HHPBEU WH&RP SI) KDGOQIQLIQU LFOQATP RXQIR ( \MHIHP

8 QDT HG W R FUY SERAUMP. GAUQ) WH\ HUHIGS' HHPBHU Z D/ SUP DUO® GHWR WP HDXUP HOAR WH IDUYDDH R RY SIFRXUHIAHY LOHQRY DG

R SRRXUHIAHYKHTS| RUQYHAR HOAR UH GRAG-FUDAVIQWHSUFH/R YARRQDG( WHIHP

&U SWRXUHRA 5 RORZ DG %l &

Y%HILQQAQ) EDDQRF - DOXDU

SXUKDHRUBFHSVR RY SERXUMHEA

&RIR FY SERXUHFAHARBRUGMMEXMG

,P S0P HOWR A SERXUHEAHY SURRDGROMROR! $ 68
YDDGRE ' HAHP EHU

3XUADH/RUBFHSVR FY SERUHER FROMVR D FDK SOGE \WHE&RP SIQ VR SXUKDH RY SERUMAHY RQ YDURXVH AKOQIH/OQG | URP. XA SURVIGHY D0G UHDMG
WEQERNRQ FRAVVR CFTXUHWHRY SERXUHFHY E UFHSVR RY SERXUHEA \RGRWHERP SIQ B\ PXAVRP HYDARHYw 0 NRAV DG F WFHSWR FY SERXUHER B \WH
&RPSI) D/ FRQICHDIRY IRJFRP ) Z HEVM DG \R\E DU \HYIEHY UWHOH &RW R R SERXUHARY VRG RJ GMUEXMS U-SUHIV \WH COXVMG FRWWEDLY R
AU SIERXUHEAHARGR PP HYRUSD P HQVP DEHIQRY SERXAUMAHY UFRE-GWRIK \WHEMR GVSRIMRD
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* RRZ L@DQG, QEQILEGIS WHN QW

, QEQILEGIDAHN GHAZ HIHFRP SUMAGR \WHIRWBZ L) DV HAHP BHU LQWRAOB/ H A-BVRUZ HIKWMG DYHIIHSHIRG
5 HP DIQQ)
© HIKWG $ YHDIH
( WP DMG S&RW $ FPXP XOWG $ P RO DARQ
aH YDV $ P RUAI DARQ 1HV 3HIRG
7WEHIP W/ \ HO/
SXRP HIUHDIRQKLSV \ HOY
6R \& CLUHCSSTFDARY/ \ HOY
, QEQILEGIDAHN GHAZ HIHFRP SUMAGR \WHIRWBZ L) DV HAHP BHU LQWRAOIB/ H A-BWRUZ HIKWMG DYHIIHSHIRG
5H
: HIKWG $ YHDIH
( WP DM &RW $ FRXP XOMG $ P RUAI DARQ
aH %DMV $ P RUA DARQ 1HV 3HIRG
7WEHIP W/ \ FO/
EXWRP HIUHIDIRQKLSV \ HOW/
6R \& CLUHCSSTFDARY/ \ HOW/
$ P RWY DARQH SHOH UHIAG\R \WHIQBQILEGY Z W HAWP DAGQYHVR ILYH\ HOW\REBG P LARQIRUHIAK R \WH\ HOWHXGHG' HHP BHU DG $ P RXQWDH
(FOGBLQG-SUHADARQ DG P RWY DARQLOWHE RORICDME6\BAP HONVR |, GFRP H
( VIlP DIMG | XAMUHIP RMY DMRQH SHOHDVR ' HHP BHU DSSWR LP DMY DVIRTRZ V LQWRADG/
$P RXQW
7RED

,Q SHURP Q) RXUDODIRRE LOLP SOLP HOAMAMY 1Q Z H FRQIGHIHE UHBYDQARYHQIV DQG ALURP IRV WDAP D O HAAKKH | U YDOH RUFDUW LY TP RXQAR RXU
UHBRUNY) XQW7 KH HYHIV DQG LU WBGFHY Z HFRQUGH G LGFOGHG P CRRHARGRP LF FRAMRYY LQGAMY FRQEMRYY 06 RXUI LQBGADOSHUR P OFH 9DHG RO RXAUTXDIMMYH
DAHAP HOAZ HFRFOG-GWDANHHZ HIHQR FREAWR)Y FKOQIHVLQRSHIDIRYY RUBXOVIKDAGEFDMG DWW HIQ) HYHWOG RAEXUWHGLO 7KXV DTXOQWBYHDAHAP HA
Z D/ QRABTXUHG DOG Z HGAMP LGHGWDAMZ DV P RIHANHD WD QRAKDAKH I DUYDOHR WH USRI XQWZ DY UDMWDD LW DY QY YOOH DQGWHHZ DY QR HIGHIFHR

LP SCLLP HQV7 KHIHZ DVR FKOQIHLQWHIP RXQAR JRREZ L@ ROWWH\ HIUHIGG' HRHP BHU 0G
1 RM/3D\ CE®!
&IV JIHP HON
2Q HPBEU WHERP SO HOMMHGLOR DRHAW UHHP HAZ W DI LADGADCLOXMMNRD Z KIFK SURVIGHS | RUQUWIOM P GOQ/1Q DD U DMSUGR.SICIP RXQR
PLARY 2 Q-XH WHERP S TP HIGHG D05 UAWBAG LW FU-EMDIWHP HOVWH $ P HIGHG D055 FWEBAG 1 RM  Z W LW H Y GG 8 QGHUWH $ P HIG-G 006

5 FMBAMG 1 RM \WH&RP ST UHLDQRHG P LAIRQR WHQRMZ KLFK [V \XEMAAR DQ QO QMIMADADUDMR SHID®

2Q0 DK \WH &RP SO HQMHG LQR DO OP HIEP HQAMR \WH $ P HOGHG DQG 5 HWEAMG 1 RM GDIMG - XCH R SURYLGH DQ DEAWRIO P LA@RQ 1Q SUWCASDC
ILQDEAQ) 7 KLY P HYEP HOACRBDVHG WH DJ.J U DIM SUICASDOTP RXQAR \WHWMP GO0 | CHOW R P LARQZ KIFK FROWMVR P L@RQZ KIFK Z DV RAMBEQ) XQAHMH
RWILCPOBD DG P LORQ LQ DEAWRDOSUCH SDOURXANY LOCHAFDK IBZ R P LAORQ UHDWG R \WH CP HYEP HON7 KH&RP SO CHARXQMS | RUWH CP HGP HOADYDQ
H WIXM\KP HQAR G-EWQOHREFHZ W $ 6& " HEAS VKK WH&RP SR BHFRIQ] HWHRXWIQE Q) GH HIHG I LCDERQ) FRWR P LORQ
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DvDAWRQH WIXNKP HOANR GHEWQ LOMIAXN SHVH RQ \WWH & RQRIEDMG 6\MBIP HOVR |, FRP HZ KIFK FRQUMMGR D P LAORQZ UMR | XQP RMY H5 GH HUHG GDQ FRW
DG P LARQIQGTQRUI LADNRQ| HHAY UHDMMG W WWH OP HIEP HQW

$VDSOWR WH P HIZP HOMKH&RP ST LGPXUIHG D DEAUMRDOH IWHHR P LAIRQ Z KLFK LV GXH XSRQ HWHUP DIUMY RUMH SWED P HOAR WHCGRM 7 KH\RBDGH HINHG
ICDAQ) FRAV DARADMG Z W \WWH IPHIP HOWZ HH P LAIRY Z KIEK LFOG \WHH IWHH R PLARY DJG DUH UHGRMS D/ D UBAEIR) R \WH (RM SURHHBY 7KH
&RP S ZI@UFRIQ] HWHHGH HIGI LADEAQ) FRIV XMQ) \WHH | HRRYHLQMIAP HRFGRYHANHWP R \WHCRA

2Q0 DK WH&RP ST HMUHG LQR 0 P HIGP HOAR \WH6HRQGS P HG-G OG5 HAUMG L RM $PHIPHOM R R \WHEHRQGS P HIGHG 0055 HADMG 1 RM
SXPONRSPHEPHQM R R \WWHGHRIG S P HIGHS DQG 5 HABMG 1 RM \KH P DXUMY GDM R WH GOV Z D/ H WIEG IRP -XCH R' HRPEU 06 \WH
P R DARQVAKHX®IZ DV UYIVHG VR UH GRARHH \WOG-GP DXUMY DM 7 KH&RP S DFFRXQAGI RAWHIP HIGP HQADV/DGHEWP RAILFDNRQIQIFREFHZ WS 68 ' HEW

,QWH\HFRG DOWMUR WH&RP SO P DEHDQHI® WED P HQARZ DL/ \WH RAMBDAQ) G0Q 0P RXQVUAXKANY 1Q D BHEAUIRY LQ WH RAMBOEQ) GOQ [P RXQAR
P LARY 7KHHI® WED P HOMEGQRAMXINOI) RK-URKDYHARWHETQDGWHP DM OMUP DQ/ HHP BHU

2Q' HHPBEU WH&RPSI) HOMUG IQR SPHIPHOMLR  \R \WH 6HARQG $ P HIGHG DOG 5 HADMG &UHEWS JUHP HOV WH $PHIP HQV  3XUXOQMR \KH
$ P HXP HMW/RURZ HUSOIG\R\WHS GP LOVADAYHS JHIVDY GH LGHGLOWHS P HIGP HOA I RAWHEHH IWR \WH/ HIGHY DVCH IGHGLQWHS P HIGP HQV DQLP RXQMNXTOR

P LEIRY Z KIFK VAR EHDSSIHG\R WA [ \WHDIJUWIDMSWGASDOIP RQMWR \WH7 IDJRKHS 7HP / ROQVIQWHIPRQAR  PLARQDYG | \WHDJJWIDMSUGRSDOIP RXQA
R WH7 WDQFKH% 7 HP / ROQVIQWHIP RXQ/R P LEIRQ DG SOGWRWH/ HIGHYLQCFFR EFHZ IWO\RHUUASHRARYHS SSTFCEGI3HIAHQBIH DV/CHIGHSLQWHS P HIGP HW
$ VD UAXOWKH UP DQIQ) TP RMY DIRQ VAKHEX®! FKDQIHG D/ VAR LQWH S P HIGP HOV, QDGAMRD 6HAIRD K R \WH &UHAWS JUHP HAZ DV TP HOGHG \R LQRUHDH WH
WUAKRTS DAZ KLIFK DP RGHEY MGIP HOAFRXG \WMJJHUDQ ( YHOAR ' HDXOVDV GHIGGIQWHS PHIP HOVWR P LAIRY DOG SRIAQ) DQ( YHOAR ' H XA\ AHBRQIRU
FHVEQH LMY P DMLY 7 KH&RP SO DFFRXQAMG | RUWH TP HIGP HOAD/DQH WIXMKP HOAR GEWQLFFREDFHZ NS 68 ' HEWS VKK WH&RP ST WFRIQ] H\WH
RAMBQEQ) GHHUGIDAQ FRIWR P LARQD/DERWRQH WIXMKP HVWR G-EAQLOMNW] SHOHROWHERQRIEDM6\BAP HOVR , FRPH

2\ HEW
. IRIN3LR IWSKDUH) LDQRKIHS UDQIHP HOW

" XUQY WH\ HUHIGG' HAHP BHU WH&RP S HOMUHG LQR | LYH NIRWN | UDRKOMA SUR WKKDUQ) DUBQIHP HON 8 QGHUMH\MP VR \KH DIUHP HQW WWH LG SO
UHRHYH D\KDUHLQ\WH SUR IWIHHDMG B. DIURXS R \GHAL LFOD LGHONHG NRWNYIRUD\SHAILHG SHIRGR WP H $ VD UAKOWR FROUGHDIR) UFHYHE XS | IRMMKH&RP SO
GHAP LGHG WHH DUDQIHP HONZ HIHDFFRYXQIMG | RUDVGEWQFFREIFHZ W $ 6& ' HBWTKH&RP SO UFRGB-GGEWR P LARQGAUQ) WH\ HUHG-G' HHP BHU

DVDUAKXOR WHH | UDGRKIVH SUR VWKLY DUWDQIHP HONV P DU 1QO0 DK $ SUO -XCH OUG $ XIXWAR Z 1\ SUGASOO0GG LQMMMENG P RQKMD YID SUR W
\KDUQ) SD P HQV

* XU \WH\ HIUHBG' HRHP BHU WH&RP ST HOMIG LOR VFYHD NIRWN | UDGFKIVH SUR VWKDUQ) DUDQIHP HOV 8 QAHUWHMP VR WH DI UH-P HON WH \KLLG SO
UHRHYH D\KDUHLQ\WH SUR IWIHHDMG B. DIURXS R \GHAL LFOD LGHONHE NRWNYIRUD\SHAILHG SHIRGR WP H $ VDUAKOWR FROUGHDIR) UFHYHG XS | IRMMKH&RP SO
GHAMP LGHG\WHH DUDQI HP HQVZ HHDFFRXQMG | RUDVG-ENQDFFREIFHZ NS 68 ' HEAWZKH&RP SI) UWFRB-GGEWR P LAIRQDVDUAKXOWR WA UDGFKIVHSUR W
\KDUQ) DUDQIHP HQN P DMUQY EHEZHHD) HEDMWY DQG) HEXAOY Z I\ SUGASDODQGLQMIXNEDGP RQKMD YIDSUR IWKDUQ) SO P HOV

7KH FOUY LY YODHY/R \WH GRMY SD. CEG! UHIMG R \WH &RP SO0 VI UDGFKIVH SUR IVWKDUQY . DUDQIHP HOW Z HUH LQWED GAMIP LGHS DV \KH LQMIDLQM HADQG D XSADMG
TXOW® XMCQJ DURRGHRARYHLQAUMNP HKRG 7 KHH | HARYHLQAMDMXVHG LOWH FOBXMIROR P RQKD LMY GAMIP LGHE EDHG RQ CRMDODNG SURVIARG SUR WKDUQ)
SD P HWDIG LY XSEOMEROD TXOW® EDUYXQEHUWHURSHRYHIQMNP HKRG

( TXISP H) LQOQRQY

7KHERP 1) AG RAHDAUIQR DY HIXSP HONGDAQ DIWHP HON G WH\ HUHGG' HR-PEHU " XUQ WH\ HUHGG' HRPEHU \WH &RP S0
HOMFGIQRILYH P RQMFRIDMIN HGWP GOQVIRDWIIPRQMR P LARQWRI CAODM
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WHSXUKDHR %70 NRNV ,Q DFFREIGFH Z W \WWH WP GO0/ \WH NRWNY DUH FRIDMIDO! RUWH GO0/ 7 KH GO0V DUH VEMAR DQQCOLQMBADAY BHE H-D 0%
Z WK LQAUMADQG SUCFLSTCED P HQVGHP RQMD
1 RAVSD CEGIFRQIMAGR WHIRGZ L) D/R ' HHP BHU 0% LOWRADB/
1 RWMV3D CEGIDVR ' HHP EHJ 1 RMV3D CEGIDVR ' HHP EHJ
&UHAW &UHAW
$IUHP HOWV 2 WHJ' HEW 7REO $IUHP HOW 2 WHJ' HEW 7RED
QUAWIBHP HOV 2 2
2 \MHJGHEW 2 2
30V H IWHHGHXSRQUED P HOWR GEW 2 2
7 RECCRM/SD, CEGISUCALSOCRAMEEQ)
| BV XCZP RWY H3CH HUHG | LCDA.Q) FRWV 2 2 2 2
7 RECCRM/SD) CEG
/ B PAUBHMRINROR QRM/SD, CEG
1 RIW/'SD CEG! QRO PXUHW
$W HHPBU DJJ U DMI XMUHSUGASO0ED, P HOVDUHDYI RGBZ V LOWRADD/
$VR' HHPEHJ
&UHAW
$IWHP HONV 2 WH)' HEW 7REO
2
2
2
7KHID\W 2
7RED

&RP P RQ6WAN 3 UHHUHS 6VRAN DQG 6 VRANKRTGEHI (| TXIW

7KH&RP S LV DARRU HG\R IMKHVHYHQ FDWHYR IRAN \R EH GRLICQDAG IASHAIYHD &@W$ FRP P RORAN &@W % FRP P RQWRAN &@W0 FRP P RQWRAN &@W?2
FRP P ROMBRN &@W9 FRP P RO VRN \RIHKHUZ W &DW'$ FRP PRQVIBFN & @MW % FARP PRQ BN &@X0 FRP P RQ WRAN DQG &@W2 FRP P RO RN \WH 29 R
&RP PRGN DOG&DW( FRP P ROVIEN RIHKHUZ LK \WHO R &RP P RQBVEFN \WH2&RP P ROGVRAN  DUG3UH HIHG6VRN 7 KHVRBOQP EHUR WKDW/R FOBABDWRRN

Z KIFK \WH&RP SDQ \KDTKDYHDAKRIMW \R KHLY AVIG-GIQRWHIRTBZ Q)
$VR' HHPEHJ
6HUHS$ 3WHHIHG & DWS &DW% &DW( &OWO0 &MW2 &OW9

GKOWVDARRU H
6KOLA/RANIBEQ) 2 2 2 2 2
30UYDOH

2Q) HLOY WHERP SDQ HIHAAGD  IRU 5 HYHYHEVRAN6SIVWR HOFK FDWR IW/IMXHG DG RAMBRAQ) WKOWR FRP P RQWRAN LQHIFK FDVHZ [\ DSDUYDOH
R SHUMKOUH $ @VKDUH DG SHUNKDLA P RXQIV SUHING L WWH FRORIEDMS | LGDGADOWEMP HON DQG DFFRP SO0 Q) GRMYKDYH EHHD WRRGHRARYHD. DIWMUAG VR UH BR
RHUAYHYHWRAN \SDW

&MW$ &RPPROG\WWAN +ROHYR &@WS$ FRP P RQWRAN DUH HOM@BGWR RH YRMSHUMDM $Q AYIGHIE/SOG\WR WHKRTHYR &ON$ FRP P ROWRAN Z LMEHSOIGROD
SIRIDBEDLY 2 QDAMXEIIRQHHIADD GVMEXNROWR FRP P RQWRANKRTHY/LYP DEHRQDSIR IDBEDMR\WHKRTHYR \WHE WS FRP P RQWRAN
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&MW%E&RP P ROBVEN + RTHYR &@W% FRP P ROWEAN DUHHQMN®BGR RH YRMSHMKOH * - LYLGHIB/\KDDQRAEH G-FOUG RUSIGROWKIUVR &DW%FRP P RQMRAN 2 Q
DANXEMNRQHYHIMKHKREHYR \KIW/R &OW%FRP P ROWEAN\KODRAEH HONM@G\R BAHYHD) DAHVR WHERP SI) LOWHHYHAR [0 \KFK QNACEDIR)

&OWO0 &RPPRO6WN +RTUHYR &@N0 FRP P RQWRRN DUHHQN@BG R M) YRMY/SHAKDH $ Q GYIGHIB/SOG\WR\WWHKRTGHYR &@W0 FRP P ROQWRRNZ LOEHSOGROD
SIRUDBEDUY 2 QDA CDNRQHHINDR GMMEXNRQWR FRP P RQWHANKRTGHY/LVP DEHRQDSIR DB EDIV\RWHKRTGHY R \WWHE&@W0 FRP P RQWRAN

&MW2 &RPPROGWAN +RTHYR &OW2 FRP P RQWHAN DHHMBG\R RHYRMSHMKIUA ' LYLGHIB/\KDDRAEH G-FOUGRUSIGROWKIMR &@N2 FRP P RQMEAN 2 Q
DANXERHYHIMHKREHYR \KIW/R &DN2 FRP P ROWHAN KDOXRAEHHBGWR UFHYHD) DAFVR \WH&RP ST LOWHHYHOAR D0 \XFK ATXEDIR)

&MWI &RPPRYBWAN &MW9 FRP P RQWEFN DHYRIMY QRQHRGRP LF \KOUWY/ DG H FKDQIHEG! DRQ Z W FRP P RQXQWR %7 + RG&R LQR&DN$ FRP P ROMEAN
6KIWVR &@W9 FRP P RO WRAN DUH FROMME®! LOR D) HIXYDBOAQ®P BHUR WOV RHIRURH R &OW$ FRP P RQWHFN DARP DIFDID XSRQWIQMHJ RUWHO DVRUMY
GWANKR@-UA-DICQ) \REHHIADD RZQDMBDW R \WHYRIMY SRZ HUUBUHOAGE, \WHWKDUVIQ&MN9 FRP P ROWRAN

&OMW( &RPPRQ6WN &@W/( FRP P RQWRAN FRQUIMVR WUHH VHIHY VKODHW/R &@W( FRPPRQWRAN Z KIFK VKDDRAEH HOIW®BG W YRM \KDWWR
&OMW( FRPPRQWEN Z KIFK VKDOCRAEHHQ@BG\R YRM VKDW/R &OW(  FRP P RQWRAN Z KIFK \KDODRAEH HONV@BG\R YRM

Q HHPEU  \WHW +RORR) RXEEHIBUH HIMGS QWZ HHFRMWGLOR Y + RESR&RP P RO8 QWIQFRIGHARQZ LIWWHSD PHMWR D P LAIRQAMMEXNROVR \WH
KROHYR WH) RG-S HIHGS QW ' XUQ) WHWUHP RQMVHIGHE0 DUK WHKREHYR \WHEHIES 3UH HUHG6\RAN H HIFAVHG\WHURSWROWR FROYHYARH 6 HIHY
$ 3UHHWG 6\WWAN IRUEGDNS$ FRPPROVBANRQD  EDIV ,Q FRMQRIRD Z W \WH FRHMRO R WH 6HUV$ 3UH HIHG 6\RAN WH 967 + RTSR 3UH HIHG 8 QW Z HMH
DARP DIFDD FRYHWGLQR %7 + RTRR &RP P RQ8 QW 7KHFRQMMRQR \WHRANIEQ) %7 + RTRR 3UH HUHG 8 QW \MIJHIHG WH DARP DIF FRMYRQR \KH &DW (
FRP P RQUWRANIQR&MNS$ FRP P ROWRAN $ VR WHWUHP RQNVHIGG0 DK DOWDBVR &OW( FRP P ROWRANKDYHEHQFROMWG\R &DWS$ FRP P ROWREN

6HIH$ 3UHHIHG6WAN

, QFRQHAIRQZ W \KHO HIHUDGG3,3( ) LDAQ) RQ-XQH WHERP SO MKHG \KOWWR IWEHIVS 3UHHIHGB\RN + REHYR \WHEHIVS 3UHHWG
GVRAN KDYHQR YR UWIKWH F-BWOQ FHABOQ P DAKLY DV GAAUEHG LOWH & RP SIQ fVE&HWIFDMR ' RLICDIRD 7 KHH DUH QR RMHUYRMY) UKW DARFDAG Z WK WH 6 HIEY $
3UHHWGERN

7KHEHINS 3UH HIMGEWNLYRQD HONBGWR GYIGHIB/Z KHOOGGU GFOUGE WHERP SIQ VIRDGR ' IWHRRY WH YRIEG 7 KHHLY QR WBMG GYIGHIG S HIHIFH 7KH
6HINVS 3UH HIHG6\RAN SDUASDMI XE Z LK BASHRAR DOEMUB\RQY DG GYIGHIB/P EHWR WHERP ST VE&OWS FRP P ROWRAN LGFOGQ) IQWHHYHIAR DATXGDIRY
AVROMRY RUZ LGAQ) XS R WH&RP SIQ

TKHBHIEYS 3UH HUHG 6\RAN LY FRHMEGI DAY WP HDAKHRSWROR \WHKREHYIQR &MNV$ FRP P ROWRAN DADQIQWWIOH AOQIHUDIRR DVDEWWAGIRUDQ. GOMYH
HYHQN 7KHBHIEYS 3UH HIHG6\RAN LV HARQRP LFDD [GHONFDORWWHERP SIQ VE&DWS FRP P RQWRAN DQGLVWWHH RIHWHDAG DY DERKHUFDWR - FRP P RQWRAN | RUB-SRWY

SXUERHY LH GHALGRRP H SHUMKDUH FOBX@IRY O LY FIDMILHG LQ SHIP DHQAHDW ' XU \WH\ HUHGG' HH-PBU DG’ HHPEHU DG
\KOWWR 6HIVS 3UH HUHGE\RANZ HIHFRQHIWGWR 0% \KIW/R &OW$ FRP P RQVIFN UASHRYHD

. DUDQN

7KHHMDH Z DUDQVRANBEQ) R Z KIFK I3XEQF: DUDQW ZHMIMKGE * 650 DANHWP HR IW,32 OOG 33UYDM: DUDQN DG\RIHKHU

WHe: DUDQN ZHHIMKHGE * 650 \R* 65 ,, 0 HMRID6SRORY / & 6SRQRJ  $VDUAKIWR WHO HIHJ\WHH: DUDQVEHTP HYAWRQ' HSRW DUDQV

(DK ZKR®!:  DUDOAQME \WH U MG KRR SXUKDHRHWKDHR &OW$ FRP P RQWRAN DADSUFHR SHAKOH $ KREHUP D H HAVHIWZ DUDQVR |RUD

ZKRBIQP BUR \KIWWR &OWS$ FRPP RQWHN 1 R | UIRMRIOY DUWION Z LOEH IMWKHS XSRQVFEDDAROR WH XQW DGR Z KRBIZ DUDQNZ LOWDEH 7KH&RP SDQ P D)

WEHP WH3XEQE: DUWDQNDADSUFHR SHAKDHLL WHFRIQ) SUFHR \WH&RP SIQ VE&DWS$ FRP P RQWRAN HDXOY RUH FHHBY SUNDHIRUD  WaEQ

@VZIMOD WIEQ @ SHIRG 7KH3UWYDM:  DUDQNVFOQRAEHUGHP HG HYHDLL \RGRMBQWHUMG\R DQRQ O LADM 7KH:  DUDQNVZ L@H SIUH
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ILYH\ FOW O WOWHE G ' DM -XCH RUFDLIHUXSRQUHE-P SWRQRUIINXEDIRY 7 KH&RP SIQ DR KD/WHIELOIV R UHHP RAMBQEQ) 3XEQF:  DUDQNVDAI) WP H
D\WWMH BHRP HH HIAMEGIOQG SURMRWHUH SWDARY DADSUFHR SHUSXEQF: DUDQASURYIGHGWDAKHOWNG SRWG\OBISUFHR &OWS$ FRP P RQWRANIRUQ
WGEQ @ VZIMOD  WIEQ @ SHIRGHEQ ROWHWMIGWIEQ @ SURMWWH@MRQZ KIFK Z HVHIGWHQRIFHR UHE-P SIRQWR\KH3XETE :  DUDQMRTHYHDOY RU
H FHB/ SHNKDUHDQG SURMGHG AHYBQRKHUFRGEMRQVOHP HV

7KH3UYDM:  DUDQVKDYHWIP VDG SURVIMRQ/KDADHIG-OINOR WRHR \WH3XETE:  DUDQWV H F-SWKH3UYDM:  DUDQNVDUHQRAVKEMPAR UHGE-P SIRQ DGR RAEHFRP H
\XEMAAR UG-P SWRQDNMMBOA HAR DQRQ O LIDM DAMNFURQIURP RKHUSUYDMSTRHP HOAZ DUBQVIMKHGLOFRQGHRAIR)Z W+ 650 WEQDRMRYY

7KH:  DUDQVDUHCFFRXQMS | RUDYI BHIERAQ) HTXWY FRQAIFNV DG DUHFIWI LHGLQHTXW XQEHUS 6& " HIYDAVH/DQG+ HEILQI? &RQUEFWLQ( QMMIV2 ZQ( TXW ,Q
FROQHANRQ Z W \WH O HIHU \KH : DUV Z HIH UHFRUGHS LQ FROGHANRD Z WK \WH UAYHYH UHFDSMIT] DINRQ DFFRXQIG) DV SOVR WH DEWWR HAR CFPXP XOMS GH IAMRQ \WH
FRORIEDAGYDDGFHE KHANIQE & RORIEDMS 6\IAP HIWR & KO HVIQBVRANKREH ( TXW ' HLFW

( DUORAW

, QEAWRQ\R \WH6 SRORU( RVBKIWYGAAUE-GLOL RM  V \KDAKDYHODSHYRA® EHOFRMWGLQREMNS FRP P ROWEAN 97 + RGEROORIWKHG WH %7 + RT&R
(MRVBQW R ZKIEK ZHHMX-G\WRWHERP S0 006 ZHHMKGWR YT $WHN ' XUQ) WHWNUH P ROV HIGHG0 DK 30} KDWY/
IMM-G\RWHERP STQ FRHWMG\R 97 + RTSR FRP P RQXQW 2 Q0 D SO WHS S & 5 HIKFMUQ) WH %7 + RO&R ( DLRAVB QWIMKHG\R %7
$ WHNZ HHUBORHGZ W %7 + RG&R&RQMIHIY T 5 LIKWZ I \KEWEQMED \WH\CP HHRGRP LEV D05 YHAM) \MP V

XU \WH\ HUHGG' HRP BHU WHP DNABUFHR \WHERP SI) VEAMNS FRP P RQWHAN GG QR FHGWH UBTXUWHG SUFH SHAMKOAH $ GAURDD LQOFFREGFH
Z W \KH HOCRMBIRYMRQY WH P DINASUFH R WH&RP SI) VEDNS$ FRP P RQWIRAN GG QRAH FHG SUMDHIRUD)  WEQ @ VZIKQDY FROHAWH
WIGEQ @ SHIRGOWWMHO HIHAMR DFKIYHWH WYHXY KXGBH

SKDLHU-SXUAKDHIRIUP

,Q WH &RP S DOCRXQRHG WDAIW 94RDUSE DXAKR HG D KD UEXUADH SIRIUIP SXUKOQAR Z KLFK WH &RP SO LV DAKRU) H5 \R UHSXURKDH XS \R PLARQR

RAMDIEQ) WKIBVR IWEOW$ FRP P ROWRAN 7KH&RP SIQ P OGH 0Q DFFRXQIY SRIA HBRNRQ\R P HDXUH \WH I DUYDDH R SXURKDAY RUMDBV R \HRXUMEY LGFOGQQ)

SXUKDH/R IWRZ Q\KDUAVD/SOWR WHKDUHUSXUKDHSURIUP  DV/R \KHWDGHEWM

£

" XUQY WH\ HUHGG' HHP B WHERP SO UHBXURDHG KO/ DAD\REDFRWAR P LOIRQ Z W 0 DYHIIH FRMBHUMDHR ) R \WHAMR

DAWRUY] DIRQWRIK' HAHP BHU \KOWW/R WHERP SIQ VEDN$ FRP P RN KOG EHHD U BXURKDHG Z W DVREDFRIR PI@R) $VR ' HAH-P B
WHSIRIUP KOGH SLHG

(L TXW2 THIQ) SIRIUP

2Q1RHPEU WH&RP S HOMUHG LOR DD $ VD DINHA\WKOFH 0BV $ JUHP HWZ W FHABQ DBV DIHOV WH3$ 70 ( TXW 2 11HIQ  SXUXDQAIR Z KLEK \KH
&RPSI) PD \HDIWRP WP HWRWP H \KDWWR IWEDW$ FRP P RQWRAN SOUYDOH SHUMDH KDYIQ) DY DIJWIDMR IHIQ) [P RXQAR XS \R CSSH LP DMD

P LEIRQ \REXY D/WH\RBCP DNHNDSMIT) DIRQR &MW$ FRP P RQWEANKHE. QRO O LADMYLVEHBZ PLORY , | WHP DINANCSABD) DARQH FHB/ P LAIRQ \KH
DJJUIDMR | HIQ) TP RQNFUDHANR P LARQ

2Q-X0 WH &RP SIQ WP LODAMG LW RIJLGID$ WO DUNHA\KXOFH 603V $ JUHP HOVWH 22 WILDO$ 70 ( TXW 2 11HIQ)  SXUKOQMR Z KIFK WH &RP SO Z D/
SHIP KGR \VHD | URP \WP H\R WP H \KDWW/R IWE@W$ FRP P ROWRAN SOUYDOH SHKOUH 7KH2 WIGD0H 70 ( TXW 2 11 HIKQY Z D/FESSHE DADVRBDOBICP RQMR

P LAIRQEHDVHDAKHWP HR 11000 WH&RP SO0 Z D/AXKBMPAR\KHE YR, 6KHD XBVZ KLIFK TP MAG\DBV\R RHWILGR \WHX@  LIDMGP DNAWAS R WH&RP SO 7KH
UHRHQACRU-DHILQ\WH & RP SO0 VAN SUFHKDY FKOQIHGWH&RP SO V6 ( & 1LY WY DG MY QR BRI HAEMPANR \MHS OB, 6KHD LXBV $ VDUAXOWKHERP SI) 110G
DQEZ UIMDARQWEM HOWD/BRNGYIRMHVOBIR XS\WR PLARQR DYDUHNVR HXUW UMY LFOAQ) DGZ. PLARQ$ 70 ( TXW2 11 HIQ SIRIUP

XU WH\ U HHP B WH&RP SD) \R® \KDUWVR IWEDWS FRP P RQWRAN | RUGHABUIRFHB/R P LARY
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$VR' HHPEU PLARQR RAUS 70 ( TXW2 11HIQ) SIRIUP WP CLGHE DYDLOE® | RUMKOGRH
8S & 5HNKRXUQ)
2Q0D WH&RP S0 FRQXP P DAMGWHS S & 5 HAKRMUQY 1O Z KIFK \KIW/R WH&RP S0 VE&DW9 FRP P RQWRAN Z HHH RKDQIHG IRU

VKDWR WH&RP SDQ W&@W0 FRP P RQUARAN 6HH1 RM DIRUGMAXWRQRQ8 S & 5 HAWKRMUQY)

JGFRPH7O R/
, R HEH RIASURYIMRQ! RUGFRP H\E] HVFRQIMMGR WHIRTRZ Q) LOWRX\VDQ0/

8 QUMGE\DIMY
1R)8 6
, GFRP HEH RUHSURYIMRQI RULGFRP H\B] HY/DQG QRO FROMRTIIY LMW

6L QU LADQAARP SRHOVR \WHSIRYIMRQI RUGARP HWS HYI RAWH\ HOWHXGHGE' HRHP BHU

&XUWHN

) HHID

6\DIM

) RHJQ

7 RECEXUHYBIRIMRQI RULGFRP H\E HY/
" HHWG

) HGHIO

6\DIM

) RHJQ

7 REOGH HUHG SIRIMRQI RUGFRP H\I HY
7 RECSIRVIMRQ! RULGFRP H\H HY

<HUHXGHG' HHP EHJ

DG DHDVIR®BZ V

<HU( QGH5' HHP EHU

7TKH&RP S CFFRXQWVIRULGFRP H\ WV XQEHU) $6%$6&  $FFRXQIY IRJ,FRPH7O HY ' HHWHG LGFRP H\B Hv DQG CCELOWAY DUH GHMP LGHG EDHG XSRQ AL HHFHY
EHE HHQI LQOCADOWSRWY) OOG\Y EDAVR DAHN GG ACELOWMY DQG D P HDAKUHG XMQI \WHHIRAG\E] UDM/DQG O VWDIZ L@EHLQH | HAZ KHOWHGLIHBGRHYDHH SHRAG

\RUHYHYH

$ UWARGAIDIRQR \WHSUIRVMMRQ| RULGARP H\B H/ VR \WH OP RXQNARP SXAMGE\ D5SOLQ) \WH MEMRY 8 6 THFHDOHRP H\Y  UDMVR LGFRP HEH RUHLCARP H\WS HY D WUWH

DEFRSWROR $68 VDVIR®Z V
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<HU( QGH3' HHP EHU

700 D/8 6 BMRY DM
GVBM\E] HV GHAR | HGHIDCEHH W
) RMIQW HIHAW
&ODD
GVIARY \Bf UDMGL | HMHIPHEAR HHD& DD DOGS QAMG 6\AN
&KOQHLQ YDODNRQDERZ OFH
1 RN CEGIRUGRIGHSRNES], WPV
2\KHJ
$ XVADID
2\KHJ
700 FUGW
SHHK  GYHBSP HUWUHEW
&KDQHLQ YDODNRQDIRZ DR/
1 RN CEGIRIGRIGHSREBILNP V
" MXIBZ HGP HIY  HOMMECP HOW

3R R GHHWGEDDGRHVIRP P HIHJ
6VREN FRP SHODIRQ
2\
&KOQIH/IQXQUFRIQ Ha\B EHHIW
7RED

" XUQ) WH\ HIUHQGHG' HAHP BHU WIEM\S HV1Q) GRUCD 3HIQX ODQD ,@RY 1 HZ -HYH &DNRAD $ U] RD D57 H D/P DEHXS WHP DRUW R WHWEE HIFPWQ
\KVFDMIRY

Q  WHHIHAWHY DMGLTHYIGRP WHWBMRY 8 6 |HHIODMR SUP DUO GHWRLGRP HRIGW RAEHQ) W HEGHRWHLGFRP HOGGWI BZ L) WIRIK R
LW SDNEHY QRO FRQARTILY LQMMW DQG G HHFHY UHDMG R | RHIQ RSHDIRY SRUMY R YOODIRQ DIBZ DOFH LQ &DDE WEAM \E H/ YDODMRY DEZ DFH UHBDH DG
SR R GHHUMGEDDGRHVIURP WHP HIHE + RERRIQRYARO' FSRVGE  DOGCRIGAMEBINP V

$ UFRGAIDNROR WHIGFRP H\E H SHOHDANHWEMARY 8 6 1HEHDOGRRP HVY UDAK DY/ UH GRAG O LADGADOWBAP HOW EH RUHWHDGRSIROR $ 68 | RUWH\ HU
HEG HHP B LVDVIRWBZ V

<HU( QGH3' HHP EHU

8 6 |HIHDOGRP H\Ef DAEMARY DA
GVBM\EF H/ QAR | HGHIDCEHH W
3HP DOHAL HHIFHY

5 ' FHEAW

&KOQJHLQ YDODMNRQDIBZ DFH

) RILIJQUDMQ! | HHND

5 HMQWR SIRVIMRQ
6WREN FRP SHODIRQ

1 RO FROARTIXY QMBI

3R R YDODMRQDIBZ DOFHRQSONGHIKLS MM XS
2\

(1HAYHY DM

,Q WHH I HRYHAE DM GLTHY IURP \WHWIMRY 8 6 |HIHIDDMR SUP DUO® GH\R \WH LGFRP HRUGW QRAEHQ) \Bf H3 GH\R \WH LGFRP H DG RW | BZ L)
WURKIK \R LW SDVGHY QRO FROARTY LQMIMY DQG Gl HHEFHY UHIDAG R WH | RUAIQ RSHIDNRY/ \NUM \BE H/ YDDDWRQ DEBZ DFH DEWWK HOV DG ERRN\Y DWW HOW
WD) \R\KDUWH EDHGFRP SHODIRQ

" HHWGLGRRP HE B/ U GRARHQAAT] HIHRAR WP SRUDY GGV BRI HHQWH FDLY LQ) TP RXQAR DIVAV DQG CELOWAY | RUILCDADOU-SRINY SXUSRHY DG WH P RXQ)
XVHGI RULGRRP HWY SXUBRWY 6LIQU LFDQWVARP SRHOVR \WH&RP S VGH HWHG\E DRV
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ICEHONY FROMR \KHIRTBZ LQJ

<HU( QG5' HHP EHU

" HHWGW] DAHV

) RIIQGHARSHIDAY GWFDW IRZ DB/

$ FFUHGH SHOH/ 2
/ HDHICEOY 2
6WREN FRP SHODIRD 2
, QAR HOAQSDVHIKLS 2

3URSHWY DQGHTXSP HQV 2

BVBYXS FRWNV

" HHW-GLXOGFHFRW

& SERXUHA \DHXOBEQ ROV 2 2
3UR VKDL DI UH-P HONITELONY

$ P RWDIRQ

2\
" HHWGW DAHNVEH RUHYOODNRQDIRZ DFH

/ HW 9 DODMRQDIBZ DGFH
" HHUWGWY DWHVGHAR YOODMRQDIRZ DFH
" HHWGW CCEONY

) [ HB$ WHV 2
5LIKWR 8 \H$ WHV 2
, QEQILEBV

* HHWGW CEONY

7 RECCHAGH HIWHG\Y DAVHWV

$VR ' HHPEU WH&RP SIQ KOG &0 HARSHIDIYY GW FOW IRZ DB/R P IERY Z KIFK Z LOBEHIIQW H SILHIQ $ GAURDD WH&RP SI) KOG
$ XVADIDGHARSHDNY GWFDW IRZOG/R P ILAIRQZ KIFK Z LR SILH

$VR ' HHPBEU P DI HP HOAGHMP LQHG EDHG RQ DESIFTE®! CRFRXQIY) WIELGY DOG \WWH Z HIKWR  DIDDYCIOE®! HYIGHIFH A DY/P RUH ENHD WD QRAKDAKH
&RPSDIQ Z LEDUDD H W GHHUMG \B]  DAFNV EDFHG RQ \WWH &RP SO0 IV KIRUFDOSUR MIELOW 1Q \WH 8 QUG 6\ $ GAMRDM \WH &RP SIQ KDV UHBDHG WH SUMRAD
HABEQKHG YOODMQOIZ DFHR P LAIRQZ WK UASHANR LW GH HIFG A DIVFNHIAMG VR LW LOYHWR HNQOW + RTER $ VDUAKOWR WHS S & 5 HAKRMIQ) FHYBIOT
EDLVPP XOYHWP L) GLHHFHAKUMGIURP %7 + REXRWRWHERP SIQ Z KIFK Z D/SRAMGWURIK\Y H SHOHDQGR IVAAZ W WHUHBDHR \WH YDODNRQDEBZ OFH

7KH &RP S TV AKOQIH LQ YOODWNRQ DEBRZ DFH | P PLARY \R PLARY Z DV/DUBRIRQR P LAIRQ UAXEY LQ D\REDYDODMRY OIBZ OFH R

PICRQDVR ' HAHPEHU $ VQRAMGCERYH P LORQR YDODMRQDBZ OFHZ DVUHBDHGGHWR\WHP HIHUR %7 + ROFRIQRVAWRQ' HSRWG DVIARRQ
" HERWG@E LV SUR \BEG! DG Z LU0 H W GH HIFG \If DAHIV FXP XOMYH LGFRP H RYHUWH SDIWW  TXOUAMY DQG | RUFDIAG LFRPH 7TKH&RPSIQ DORUBDHG R
YOODMRQ DERZ DOFH HDAGVR & 0D ([ SUW9 HIAQ) D5$ XWDID D/WHHHM¥Y KDYHPXP XOWYHLGFRP HRYHARHSDIWY  TXOWAMY DGG | RMFDWMG SUR MIELOW ) L(DED
WH&RP SDQ SRUAG D YDODNRQ DIRZ DIFHIQ &0 YAV FFHW GHR @UIHSHVEE QW DY WH UAKOWR DOIDOMMEP HOAR DSSUR IPDMD P LARY Z KIFK WAXGMGLO
PP XOUYHEMRHAHSDAN  TXOWMY DOG\WHLCTELQUW R U-DT] HIWAREOGH HIHGVE DAFVLQWKHI RUAH-TEGH XMUH

2Q-X0 SUMGNV R 7UP S VIQHS LOR @7 WH UFRGAADNRQ WY ELOD FRP P RID U4 HIHG WR DY WH 32 QH 94 %-DANXO%@S FW \WH 29008  Z KK
FROAMDAM \NH HIRAR HFOMDMXQEUS 6 * $$3 . H FRERDMWE SRIMRY/R WH2 9906 LGFOGHWH UMRDIROR ERQXV G-BUHADIRQ | RUSURSHW CFTXULHG DOG
SOFHG LQ VHLYLFH DH\MU- DO DG LFUDAVWHEHRAIRD  H SHOQ) @P IWWH IQWRGAENROR G 6HARY  $ SHP WY PP HADMH SHMQ R GRP HIF

UMD DG HSHIPHQED 5 (  H SHGWUY DJG WH FOSCELQW W CFFHBLDM WH WP DQQ) XQTPRWHS GRPHIE 5 ( FRW IURP W \ HILY WUIRIK
PRAIFDIRQAWRGHANRD  MIQMHMW SHOHIP MINRQ/ XSDMARWHUGVIRYHQQ) JGEOQNIERIGZ \J HEIGRPH *,/ 7,  DQGIRMIQ GUYHGLQBQILEGILGRRP H
), PHIEPHV\RHHJ FUEWSRMRY DG WHH SOOMRQR 6HAIRY P DIJUHIDARQ UANXULP HOV 7KH&RP SDQ Z DV CEBIWR X\ H I XEERXV G-BUHFLDIRY
H SHMQ DGOFFHBIDAGWHEHAIRY 5 ( H SHOMVIQ D/AKLY URKEAGLO GMWAR] CEBILGFRP HOQGFDWK\E] HY
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7 KHVRBOICELOW | ROXQUFRIQ] HGLGFRP H\Ef BHHIWZD/ESSUR IPDMD  PIAIRQDG  PLARQDVR ' HAHP BHU DG HHPBEU Z KK LFOGGBW

\:[@Q DG PLAOROR SHDGMY DG IQMMT KH&RP SIO WARIQ] HY LQAMMIMIFRXHG DQG SHDGWY Ll CESIFCED! UADAG\R XQUFRIQ] HG\B EHH IWLQLGFRP H\Y
SHH

7 KHUFRGALIDNRQEHBZ. \XP P DU HARHERP ST VXQUHFRIQ] H\E EHCH W RANHUASHRYHSHIRG/ 7 KRHEP RXQNVSUP DU® UHDMRWEM\S H/1Q7H DV

<HU( QGH3' HHP EHU

8 QUFRIQ] Ho\N EHHIWEHIQRQI R\ HU

, FUDHVI RUSURUSHIRG SRIMRY/

" HFUDHGHWR\HABP HOVDIGSD P HOV 2
8 QUFRIQ) o\ EHHIWHIGR \WH\ HU

7KH&RP SO LV \XEWMRAIR \BF DIRQ LQWH 8 QWG 6\BM DQG YDURXY \WIM/ WHIHO &DQIED $ XWBID +RY . RY DIGWHS QWS. QG $VR ' HHPEHU \5f
VHOWIRU  WRIK DUH \MEWRAR H CP LODARQ B\ WH 8 QUG 6VBIMY DG YDURXY WA DQG &0 , Q\WH QRUP DOFRXAUHR BXMGHW WHERP SIQ LV \KEVMAAIR
H CP LDIRQE 8 6 |HEHDODUGE WA &ODAND $ XWBIDYD + RY . RY D58 QWWG. LQIGRP MUMARIRYY Z KHIHCSSIFE®! 7KH&RP SIQ LVRID XQG-UDXEWQWHWBMR
7H DvDARYSROAMR REHUMUMGRIRY/ | RILIQRUGRP HAF DIHXQEHIDGW

$VR ' HHPEU DG WH &RP SI) KDV P DCH QR SIRYIMRQ | RUIRIIQ RUGRP HAE LGFRP H I HY RQ \WH PXP XOWYH XQUHP WG HILQQIV R RXUIRIHIQ
WEMGQDUHY 7KHERP S LQMXB/AR SHIP DGH® UHQYHMIE R QHILQIV QG KDYH QR LOMMNRQVR U-SDADMI RUALIQHIUQIVI RAKHI RIVH-IEB! | XM

7 KHIRTRZ L) \EEGISUAHIVFDK SOGI RS H/ AR BXQE/ B MUMVGRINRQI RAWH\ HIUHIGS' HHP BHU LQWRADB/

<HU( Q5" HHP EHU

8 6 ) HHID
6T
2\KHU
) RHJIQ
2\KHU
7RECFDK SOGI RAGFRP HVI H/ GHAR B4 XQB/

7RECFDK SOGI RUGRRP H\E H/ SURARS 68

70 5HHYDEGIS JUHP HQW

2Q0D WH&RP SIQ DG $ WHVDIUH-G\RWMIP LODMWWHT D] 5 HAHYTE®BIS JUH-P HOMGDMGDV/R - XCH WH 70 5HHYIEGIS JUHP HQV B\ DUGLP RY
WHERPSI) % +RURR O0G %7 $WHV $V FROUGHDIRY |RUWH WP LDIRQ R WH 70j 5 HHYIE®! $ JUHP HOVWWH &RP SO P DGH D FDK SD P HOMR \WH | RUP HJ
WBANKRTHY R 967 $WHV LGFOGQ) 0 U 0 LQIV DQG KLY OH LADAG HMWY 1O WH [P RXQAR PLARY 7KH&RP SDQ GHHRIQ] HS WH 70 5 HAHYDE®! $ JUHP HOMR

$ GAWRDOSOIG LQFDSMICD/DUAKOR \WHWDQLANRQ EHQ) CFFARXQAG | RUDYDARP P ROFRQUROMIIRIRY 7 KH&RP SIQ PXUH® KDVQR 70 5 HAHYDE®I$ JUHP HOMICELOW
RQWH EDDIRHWKHWV

6KDLH YDHG & RP SHODARD

$ @WKDUH DQG SHUMKDUH DB LQWH AVAXAMRQ EHBZ. | RUDDISHIRGY SUWHIMS LHBRAKH  1RU 5 HYHYHB\RAN 6SDWZ KUK BHEP HH [ HAYHRQ) HEXDW 6HH1 RM
3EXEVHNHA YHQWV | RUIXUKHULG RUP DIRD

YNYAHY
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YA\ FFAHW/P DLQEICGHS DMRAN RONR S| RUWHP SR HAVXQEHMHS P HIGHEDOG5 FABIAMG6\RAN 2 SIRQ3MQ  WHE AW FRHW3@M0  3XUXDQAR YA\ FRHA/3@QDIUHP HON
7 OLB/R AN RONRQY DOG UARMG WRAN XQW 394\ FRHWS 68V DUH SHIP WG \R EH P DCHWR HP SR HHV DG \KOWKREHY R YWY $VR ' HRHPBHU 30
¥ DUB/ XQEHMHIAY RN 3@OKDG EHHLWAKHG

7 KH ROWRQ/ XQEHMH YA FAHW 3O IHHDD YHMRYHUDE R \ HOUSHIRG | RTBZ Q) WHRGH\ HIUDQQYHYDY R \WHAMR JUIQAIGGH SIUHCRWP RHWED  \ HOWIURP \KH
MR JUQWV

2 Ry

$ WP PDY R \WHYAW FRHWV3 @IV WRAN RSWRQCRLYIW DG UHDAMG LQ RIP DRQLYDVIRBZ V

$P RXQIRU © HIKWMG DHDIH © HIKWMG DHDIH
QP EHUR © HIKWMG DYHDIH U OQQ JUDQAGDMIDIL
2 SWRY H HAVHSUFH FROACFANDOM.P YDOH
2 X\WHIQEQ) DV DQXDU
* (DQMG 2 2 2 2
([HAMG 2 2 2 2
2 X\WWIQEQ) DN HA-P EHU
9 HWM5 DQGH HIRMDE®BIDW HAHP EHU
$P RXQNRU © HIKWMG DYHDIH © HIKWMG DYH.DIH
QP EFUR : HIKWG DYH.OIH P DQQ JUDQAGDMIDIU
2 SWRYY H HAVHSUFH FROADRNDOMP YOOH
2 XWHIQAQ) DV DOXDU
*me 2 2 2 2
([HRMG 2 2 2 2

2 XWWIQEQ) DN HAHP EHU
9 HAMG DQG H HAMCEGIDW HAHP EHU 2

2 PQEXV, FHOMH3 @Q

SXUXOQMR WH , GFHQYH 300 WH %R0UG LV DAKRU] HG\R JUDQALY DB/R &@W$ FRP P R 6VEAN LRHQIYH AN ROWRY/ (RQOVIMALY \WRFN RSIRYY 568 V DG UAIRRG
AN LQ DD I JUH DMEP RXQIXS \R KIWWVR &DN$ FRP P RQWRAN R HILEGIBASIHOV DVGHIGHGIQWH, FHOWH3@D 7KHERP S UWFRIQIHS P LARQDGG

PLAORQR KD EDHS FRP SHODIRQH SHOHGUQ) \WH\ HOWHGG' HRHP BHU 0% UASHRAYHD  6KOUH EDHG FRP SHODIRQ H SHOH LV LFOGHS Z MO
\HIGY DQG OGP LOMDAYH H SHOHY LQWH & RORICDME 6\BAP HOVR ,FRPH $VR ' HRP EHU \KIW/R &OWS FRP P RQWRAN WP DGHG DYDLOEGH\R EH
IMMHGXEEHNHSDQ UASHRHD

368V

* XUQY WH\ HUHGG' HHPBHU WH&RP S V&RP SHODIRQ &RP P LWH GAMP LGHS \KDAKH SHURUP DOFH VELIHV | RUWH IVAOD, HOUZ HIH GRAP HADGG QR
KIWZHHIZ OGGLQ  D/DUAKIV

" XUQY WH\ HUHGG' HHP BHU WH&ERP S V&RP SHODIRQ &RP P LWkH GAMIP LGHS \WDWKH SHIRUP DGRH LI HV XQG-UWH SHIRP DFHEDHG 568V 368V

JUQAGIQINAD  Z HHOFKIHYHG DG FHWIHG \WH YR R KO XQEHWHAH368 [ OB/ ) RAWHH368 V \WHERP SDQ. WFRIQ] HE WRAN FRP SHODIRQLOWH

BVIP HOAR 6VRFNKREHY ( TXUW D/$ GAMRIDOBOG , Q& CEANCDNGE 6\RAN & RP SHODIROH SHOHRQWH&RQRIEDME 6\BAP HOVR |, FRP HGAUKY WH\ HWHXG-G' HRHP BHU
R PIUORY 7KH&RP S KIGRXQWHRIQ] HEFRP SHODIRQH SHOHDIRADMGZ W368 VDVR ' HAHP BHU 0%

7P HEDH5568 V
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*XUQY WH\ HUHGG' HRP BHU 0% WH&ERP S JUIQAMG DG WP HEDHE5 68 V UASHRIMHD  7KHH5 68 V YHIRGH WLLG RQWKH | LKA
DOQYHYOY R \KHJ UDQAEDM DG LOHMXCOTXO® LQABED HOVRYHAKH\E R\ HOWI RTBRZ LQ) \KHRGH\ HOUDQRYHIOY

) RAHHWP HEDHG5 68 V WH&RP SO0 UHFRIQ HGE WRAN EDHG FRP SHODIRQLOWH& RORIEDMS 6\BAP HWWR G\RANKREHY ( TXW Dv$ GAWRICBOG, Q& CEMICIQG\WRAN
EDHGARP SHODIRQH SHOHRQWHE RORIEDAMG6\IAP HOVR |, FRP HOAUKY \WH\ HOWHIGG' HRP BHU DG R PEIROIG  PLAOR) BWSHRNHY 7KH
&RP S KOG XQUHRIQ] HG FRP SHODIRQH SHOHDARADAG Z W WP HEDHG5 68 VR PIIRQOG  PLARQD/R ' HAHPEHU 0% ASHRANHD 568
DQG368 ¥ OGIRMMW | ROH\ HWHGG' HH-PBU 06  LWD/IRGBZV

$PRXQAR 568V : HIKWG DYH.DJHJUWDOACDWI DU YDOH

2 X\WRQAQ) D/ DXDO

9 HAMG
) RUHWG
2 XWHEQEQ) DN HHP EHU

368 : HJKWG DYHDIH : HIKWG DYHDIH
$P RXOAR 368V JUDONCDMI DU YDOH $PRXONR 568V JUDONCDMI DU YDOH
2 XWHEQEQ) DAV DQXDU 2 2
* (DQAG
9 HIMG
) RUHWMG 2 2

2 XWHBQEQ) DN HHP EHU 2 2

1 HV RWSHJ6KDUH

7KHBHIH/$ 3UH HUHG 6\RAN KDYH VP LOUHRGRP LF WKW\RWHEDWS$ FRP P RQWRAN DQG P DI HP HONFRQIGHY\MHP \R EHLQ\XEWIFH FRP P RQ\KDUY | RUFDQQIVSHU
\KDH 3( 36" SXBRHY $ VDUAKOWKHZ HIKWG DHDIHEHIHVS 3UH HIHG6\RFN RAMBDAQ) GAUQ) WHSHIRG Z DVIGFOGHG LOQWHFDBXMIRQR Z HIKMGDHDIHARR P RQ
WRFN RAMBEQ) 1 R RMHURDWHYR KDY Z W HRGRP L WKW Z HH RAMBREQ) GAUQ) \WH SHIRG DIGWHH R ( 36 Z D/ QRABURHRIMG | RUVKFK FIDAHY 7 KH3XEQF DG
3UYDM: DUIONZ HHARQIGHHGLQAOWG( 36 XQGHMHWHDKY WRANP HARG L GOMYH 7KH&MW/( FRP P RQWRAN UHBUAHON HCRXWWIIDG) HP HOMKDADUH FRQMY HO®
IAKCEDILQR &@W$ FRP P RQWRAN DQG DUHRQD FROUGHIE LQWH FOBX@MRQR (36 RIFH\WHWRAN SUFH P LOWRGH/ KDYH BHHD CAKLHYHG 7 KHQRQ FRQARTIY LQMIMZ D/
FROUGHIMGLOGOMME( 36 XQEHMHL FROYHWWGP HARG LI GOMYH

7KH WRAN FRP SHODIRQ H SHOH UHDMG \R &@W $ \KOWA/ KDY EHHD DAEXMG HMMHD \R YRRQ' HBRWGF |RUSXSRAY R \WH GHAGRW SHINKDUH FDBXDANRD Z LQ \KH
&RORIEDMGE\IAP HOVR |, FRP H

7KHFRP SXBIRQR LGFRP HSHMKDUHDOGZ HIKWG DYHIIHARP P ROWRAN RAMBRAQ) LV SUAHOMS| ROMH\ HWHGG' HH-P BHU DG DVIRBZV

<HU( QGG HHPEHJ

1 XP HDRU

1 HABRW DMEEXBEGIVR FRP P ROWRANKRTHY  EDUF DQGAOWMS

' HORP LODRU

: HIKWGDHDIHARP P RQDIGSUH HIMGWRINRAMBAQ)  EDIF DQGAOWS

1 HARWSHMDOH YRRQ' HRWGF
$ @WKDUH DG SHUVKDUH P RXQIVKDYH EHHQ WANRTRRYHD DENVMG\R UH GRAKHERP SIQ IV 1RU 5 HYHYHBVBAN 6 SIAKDNEHTP HH | HRYHRQ) HEXO 6HH1 RM
U 1 RUXUMHJGVAXWIRQR \WHFDBX@IRQR Z HIKMG DHIDIHFRP P ROVKOUA/RAMBEQ)
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7 KHI RIBRZ 1Q) VHRXUMY Z HIHQRACFOIGHG LOWHFRP SXBMROR GOWG VKDY RAMBAQ) BHFDAHWHH | HAZ RXTS EHDQIGOMYHRUMKOGFHR \XAK KDWY/ FRQMIHQW
XSROWH\DIY CANRQR  AHMBIQFRQAMRQYZ KLFK Z HHCRADM LHGE, \WHHIGR \WHSHIRG

&MWR 6HXUW 1XPEHJR 6KDH/DVR ' HRPEHJ

3XE&R: DWIQN 3XEQE OQG3UYDM
3XEERE&DN( &RPPROGWAN ( RS QW 2
o 2 SKR( [ FOQHEBIL RO &RQNRTLY , QMKW 2
0% 2 SKR( DGRANSE QW
, FHOWYH3 @568 [Z DB/
$ @KOHDOGSHUMKDUHDP RXQWKDYHEHDUANRTRYHD DOWAG\RUH GRWHERP SIQ V. 1RU 5 HYHYHB\RFN 6 SIARDAEHTP HH | HRAYHRD) HEUOW

+HEDOE $\WHVDGH FKOQHEGIQREDMNS FRP P ROVEFNR WHERP SIQ RUFDK XSROWHRFFXUHFHR AHYBIQFRQEURY/
+HEDWE $ \WHVDQGFQEHH AOQHGIOR&DNS FRP P ROWEANR \WH&RP S

" HIQHE & ROMEXWRQ 3@Q

7KH&RP SIQ \SRORY D GHIQHE FRUBMRQ ST XQEUBHAIRY N R WHE&RH (PSR HVZKROHRMUWHDIHR  \ HOLY CUH HIJLEG! VR SOMASDM LOQ \WH ST
( @LEGIHP SR HVP D HBRAWR GH HUDSHAHQIIHR HIILEGIFRP SHODIRY Z KLFK LY \XEVRIR DQ DOM0IP MR \WHOWHUR R HJLEGIFRP SHODIRQRIHP [ LP XP
@ WHAB WH,56 7KH&RP SO P DRKHY HP SR HH FRQUEXIRYY/ XS \RDPJ P XP R R \KH SDWASOOMY FRP SODIRQ GHHUID QP IMG\R. R \KH HP SR HHV
FRP SHODIRY ' XUKQY HIFK R WH\ W HBG' HH-PBU 0% WH&RP S P DCH FRQUBXMRY/ R P LARQWR WH ST 7KHHH SHOAY DHLFOGG O
MY JHH.DCDOG 0 LQMADIYHH SHOMYVIQWHE RQRIEDM6\BAP HOVR |, FRP H

| DWW
7TKH&RP SDQ DEROWMS 7 RIF 7KH&RP SDQ KDV HPRMG R DERSWBUIIRWNADCH  SHAHQVZ KIFK SHIP LWIWR CRABHDAAW W SURURRFOMRQY CERAWBDH LG-QIVLFDNRQ GDH
FOWL LFDNRQ DG LQMPOGUHRAWARWKQGHUWHQHZ. MBADG 7 KH&RP SR HBRMG (RAR BHFRIQ] HWKWR XVH 528  DWHVDGGDHOHOWY I RUGDH/Z W \MP VR

P RQKY RUGW DABDH FRP P HA-P HQADGE (R (RALGFOGH D) RONRQ R SXUAKDH \WH XQEHOLQ) DAHAMKDAKH &RP SO LV UDRIED FHIBQWR H HAMVH 7KH &RP SIQ

GHAP LAV CQDUBQIHP HQAY DGDH RUFRQIEQ/DGDH SUP DUO B\ GAMP LQQ) 1 \WH DUDQIHP HOWRQYH VR WHE&RP S0 \WH UL KW FRQRCRUXVH D LGHONLHG DN
7KH&RP SI) P DNHYV\KLY GHMIP LCDIRQ DAICH-BIRQ R D FROMIPADGG Z KHY WHWMP VR DQH MMY FROMPADMH AKOQIHG 7KH&RP SIQ WARIQ] HY D GDH CCEQW DG 00
528 DAMHADAKHFRP P HFHP HUNDMR HIFK G®DH ) RURSHIDNY DG | LQOGFHGDHY WHGDHICELON LV IQMITD P HDAXUHG DAKH SUMHOAVDOHR WHXCEGGDHSD P HW
DANHGDHFRP P HF-P HWEDM 7 KHEDHITELON WAKEVHIXH® P HDKUHE DAZP RMY HG FRAAXMQ) WHH | HRRYH LOMINP HRRG 7KH52 8 DAVHAVLQUDED P HDXUHG DAFRWY
Z KIFK FRP SUMAV\KH LQMNIOTP RXQAR \KH BDVH CCELON DEWMMG | RUBDHSD P HQVP DGHDARUEH RIHGDHFRP P HIFHP HOVEDM SOVID LQAPOGLHWARIVLGRAUG GW D)

®DH LAY WFRHYHG 9 DUDE®! SD P HQNV DUH LFOGHS LQ WH | XWMUH BDUH SO P HIV Z KH WRH YOUTE®! SD P HQW DUH LGFOXGHG LQ WH | XUMUH BDWH SD P HAZ KHQ \WRH
YDUCE®! SD P HV G-BHIG RQ DO L3 RUD DM 7 KH GVARXQAUDM LY \KH [P STEMIDM UL MLV WDEO GAMP LIEG! RUWH &RP SV LGRUP HQBDERURZ LY DM 7KH
&RP S VLGRUP HOBOERURZ LQJ UDA | RUD GDH LY \WH DM R LQMIAKAMZ RXCE KDYHWR SO RQ D FRIDMI H3 EDAV\R ERWRZ. DR P RXQAHTXCOR \IH BDH SD. P HOVXQGHU
P LOUMIP VDG LQ DMP LOUHRGERP LE HMURGP HQV7 KH&RP S0 BFRIQ] HY GDHFRIVDARFDAG Z W VKRWALP GD/RQ DL KAICHEDLY RHWHEGDHWMP © KHD
FRQUEFW FRQIEEQ BDVH GG GRQ BDHFRP SRHON \WH&RP S CFFRXQIVI RUERI FRP SRGHQVDY DMQIGIGDHFRP SRGHOV

) GRUSFHGDH

7KH&RP S0 KDVREQI DARQYDYDOWHHI RUIGRUSIAH * HHIDED \WHHGDHDUDQIHP HOVP HAAKHKRWWMP GDHFMMIDZ KHYWHI GRYSCFHGDAYDUHFDFHIEBIE, \WH
&RP SN XSROQRIFHR @ VRUGW $ FFRAQI® | RUKHGDHAKDNLHFIFHDEG! \WH&RP S KDVHBARMS DG CESTHE \WH SUTRIFICH SHAHAKDADTRZ \V\WHE&RP STQ)
R UFRIQ] H \KRVIMP  BDWH SD P HOV RQ D VRELJKWOCH EDUY RYHU\KH GDH WP RQ WH &RQRICDMS 6\BAP HOV R, FRPH ) RUWRH | GRYSTFH GDHY \KDAKDYH D
(RFOFHDEGI\MP JUDAMDD P ROMY \WHERP S UFRG/52 8 DAHVOGGDHICE QMY DG SWHOMM-P DVRSHDNY GDA/ 7KH&RP SIQ
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UHFRIQ] H3 WKWR X\VH DAVHV DQG D GDHQCEMN R PIIRQOEG P LGIRQIRUWH\ HUHGG' HR-PEHU 0% ASHRAYHD DV/DUAKOR \WHRQFDK
EQRNRQ UHIMAG\R | GRYUSFHRSHIDY GDAY

2 IIEH\SCRH®DWY

7KH&RP SO KDV REQIDNRYY DY D GWHH | RUR! I LEH VEIFH XQG@-UD QRIFDGAHIIE®! GDH DUDQ) HP HOAKDAH SIHG LQO D DQG Z DV UHIHZ HG WURKIK 6HBWP BHU

3D P HQNGHXQGEMHGDHFRQMRVLGFOGHP DD 11 HESD P HQV 7 KHODHI RAKHR | LFH\STFHLY FOWL LHG D/OQRSHIDMY GDHLQOFFREIFHZ W 7 RIF

%0 . IRINGDWHY

7TKH&RP S KDV REQIDMRQYVDVDOWHHIRUY/0 NRAWV 7 KHGDH/IRUWHY7 0 NLRVNV DUH FDWAL LHG DV 1 L(DOAH GDVHY LQ CFFREDRH Z W 7 RSLIE WD SIUHRQ YOURXV
DMV \KURAIK $ XIXWV 7KH%70 NRWNGDHDIUHP HQWVDUHI R R RUWUHH\ HOUWUP v DG LGROXCH YOUIRXY ROWRQY W HIWHUUHHZ. \WH GDH SXURKDH WHNRWNWVRU
H HAVHD ERU DQRINRQR SXFKDHWHNRW DAKHHIGR  \WH\MP

1RGE %70 NRWNGDA/Z HHHMMGIORLO " XUQ) \WH\ HUHGG' HR-PBHU WH&RP S0 HOMHGLQR GDHDIUHP HOVI RAMHBDHR QZ %0V
7 KH®DAYKDH (RFOFHIEGI GDHWP VLY [P PROMVR P ROAY 7KH&RP SI) Z LOIFTXLUHWH DAV RUDEDUOQSXUKDHSUFHR  DANHHGR \WHU
WPV ' XHWR WHEDIDQ SXUKDHRSIRY \WHERP SO KW LHG\WHQZ. BDHYDYDILIFHEDH 7KH&RP ST WFARIQ] HEUWKWR XVH DAHN OQG D GDHACE@ONY R

P LORQI RAMH\ HUHG-G' HHP B DVDUAKOR WHGRQ FDW \MDIQUCRMRQ UHDMG\R \KHI LCDFHBDHY

7KHFRP SRHONR WHGDHH SHOHDUHDYIRTBZ V LQWRADG/

<HU( Qa5 HHPEHJ

) LQDOAH®DAHH SHOH
$ P RMYDMROR WKAR XVH DAV
, QMMNRQ GDHICELDNY
7RI LDFHODHH SHOH
2 SHDIY GDHH SHOH
6KRUAMP GDHH SHOH
7REDBDHH SHOH

<HU( Qa5' HHPEHJ

2 WHILQRP DIRQ
2 SHDIMY FDK | BZ VXS] RUILQDFHBDAY

2 SHDIMY FDK | BZ VXVHE I RURSHIDICY GDH/
) ICDAQY FDK | BZ VXVHG I RULCDGFHBDAY

<HU( Qa5 HHPEHJ

: HIKWG DHIIHUP DQQ) GDHWP | LDFHEDAY \FO \ HO
: HIKWG DHIDHUP DQQ) GDHWP  RSHDMY GDAY \ HOY \HOW
: HIKWG DHD HAVRXQADM | LQDFHGDAY

© HIKWG DHIDHAVFRQADM  RSHDMY GDH/
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0 DMUM¥/R \WH®DHICE DN XQEHMHQRQ FOFHIDEGIRSHDNY GDHDVR * HHP BHU DHDVIRIBZ V LQWRADG/

2 SHDMY / HDWH/

7 REDXQAVFRXQAGBDHSD, P HOV

1 AW [P SXMGLQAAW

7 RECRSHDAY GDHACEQN

/ W RSHDY GDHICEONAY FXUHYVERINRD
2 SHDIMY GDHICEMNY QR PUHVERIRY

0 DMUM¥/R \WH®D/HICE QN XQEHMHQRQ FOGFHIDEGH L(DFHGDAVD/R * HHP BHU DUHDVIRGBZ V [QWRADS/

) LODORH/ HOWY

7 REXQEVFRXQMGBDHSD P HONV
1 HW [P SXMGLQAMAW

7 RO LQDFHODHAITEMN

1 HW PAUHNOQXSER HOVR REQ) DNRQYXQEHU LDFHBDAY

2 EQIDIR/XQEUI LDFHEDAY H FOGQ) FXUHINOQABED HON

&RP P LW HQVDQG & RMWQIH AR
/ MIDIRQ

) BRP WP HVR WP HLOWHUHI XOUFRUHR LWEBXMQHN \WHERP S0 LVIQYRYHGLQ YDURXV@Z KW FOEP V LY DIRQY DG RMHUGI DCP DMLY ( [ FHBWDVQRAGEHBZ. \WHMH
DH R P DAMIDOGIDOSRFAHHAQIV SHIAQ) RUNFZQE WH&RP SDQ \R EH FRQAP SIWMG R Z KLFK WH &RP SDQ LV D SOW RUMR Z KIFK DD R W SURSHW LV \KEMPWT KH
&RP S0 EHIHYH/WDAIGHTXDM SIRYIMRQY| RUBMROMROR  DEFRMYHAHY FOIP VDQG SHIAQ) @ DR KDYH EHHD P D3H I RUSURETE®! GRWH/\KDADH UDRIE®D HAWP CEG
7 KEVH FRQMY HIFLHY DUH V]EMPAKR W QU LFDQAKGRHMBEQNAY DG \WH &RP S LV XCTEGH VR HAWP DM WH [P RQARUIIHR &AW UL DY LQH FHWR TP RXQN DFRXHG 7KH
&RP S0 GRAVQRAEHIHYHWD/AKH XGNP DMRARRP HR \WHHCRIRQY Z LGKDYHDP DAUIDCOGYHYHH | HARQ W LD DOFRIEWRQ EXWARXES KDYH DP DAMUDCOGHYHH | HAARQLW
UAXOVR RSHDIRY/ FDK | BZ VRUITXAW LQDILYHO\ HU

£

AN/ MIDIRD

2Q1RYHPEU WHERP SI) DIRXAHG DA LQDQDEMDIROSIRHHAQ) LQYROMQ) W& DDAMMEMADY YWY ,(F *0WFHY  DEODAIFRERDIRY
CFTXUGE YRRQ' HSRAQ 7KHXQEHOLQ) FIIP VZ HHERIKWODEWDIROE &DK&®G ,(F D1 HYDDFRESRDIRY *&DK&EXG RS XIXW XQEHWH

UGVR WHEDDAEDD$ IEMDIRDS WRADIRY 7 KHFDP VERIKE &DK &EXGOBIHEWIKHVR \WH 0 DAMISXUKDHS JUHP HONERI HHD YWY FRHW DG & DK & @G
L(FOQQ) DEBIHESHIRIP DOFHI DOUAVR %AW FRHW KD DUHOQG\R\R O

) RIBZ LQ) DLEMICKHDUQIVWDIZ HHKHTSLQ' HAHP BHU DGLQ0 DK $ SUCDQG2 AREHU WHDEMEOMEXQDOUAHO® MKHGIWIZ DGLOI DYRUR &DK &GXGLQWH

P RQ\R P LAIRQ 7 KHIY D U-BUHM\KHI X@IP RQMR @P DIHVIRXGGE \WHWEXQCEDHE RQ&DK & EXANVFDEP VDAHWGELOWH DEMDARY %4\ FRHN LQMIB/AR
FRQIMXHR YLIRIRAD GH HIGWLYP DU YA\ FRHWLY
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\HHN.Q) W KDYHWH O UG VHADIGH KRZ HYHU Z HFDQQRABHARWZ W D). GIUHR FHYBIQIV WH XOIP DMRARRP HR \WWH P DIWU 7KH&RP SDQ - KDV CFRGHG PLARQLQ
UAGHWR WHDEWDMRO XA

,Q DEIWRO\R \WH & DDADQ DUEMDIRQ GAAUEHE CERYH &DK &G LB D FRP SDRRQ CRNRQLOWHS QWG 6\BIAVVONXSF &RAWRUWH' [MMAAR 1 HYDEDLO &DK
&BG,F Y /X 9OHEQ // & PNQ %OQNJ' 1HY DXHWY RHOSSIQ) DBIDIRY/ I VRWWH\LP HFRQMPXDOHIMROKLS DQG\MHVIP HOGBIHG | oW/
QKD DUHDQG\R \E DIHSHURIP OFH 7KHS 6 YDNXSM &RANWFNROVHHNWAR SUAHYHFHVEIQ FDP VKD DK &.ERXGFRQMB/ DHRANGHWHMUMVGRAIROR \WH&DIDGEDD
WEXDODQG DR DAHWGHIYDAYHEP DIH/DUMQ) 1URP WHXQEH®LQ) FROUFNICEVEXM

7KH&RP SO LQMB/\R YLURRAO GHHIGWHS 6 YONXSA &RANIFNRY DG EHIHYH/ \WDAMXEWEQAD RYHMSV Z W \WH XY DDHG EH RUAWH & DODEDQ DUEMEC
WEX@DO&DK &GXGLHNG @P DIHVIQWHLP RQWR PITRQIQWHS 6 YONXSE &RWAIRQ

7KH DEBIDIRY LQWWH S 6 YONXSA &RXWDMDNRY DUV [URP \KH \LP H RSH.DAYH | DRV DV WH & DDADQ DEMDIRY DG LQRYH WWH P H DIUHP HOVWH \CP H DIBIHG
EUFKHY/ DIGMP LOURDIP H @P DIHY : HEHIHYHWOAD AR LQWH & DIDEDQ DEMDIRG  SOMFXOL® RQWHVARSHR \WH DI UH-P HAY/AWY FRHWAT FROMEPANDORED) DR/
FDADMR) DGAPIHZ PD QP WP DNHP RRWRURKHZ VHP DMIDD O HWKHS 6 YONXSR &RANSIRFHEQ 7TKHE&RP S H SHAWWH &DEDQ IRXP R EHWH
SUP DY [RXP |RUBAROMROR WHAVSXM

0 DACAKXHIWS WRUCH. * HHDO' MJDIRO

2Q) HLOY YAWRQ ' HBRA2 SHIDIY / / & DG WH &RP S ZHM PO X DM R D AMIOARP SIQMURP \WH $WRGH * HHIDDR \WH &RP PR HOW R
0 DACAOVHAY \KHS 0 DACROOVHNS * * LOFRQGHRANRDZ LW D\KWLGG DI DOAMKHERP SI) LOWHGEXSHIRUS RAUWWR WH&RP P RZ HIBK R 0 DACFKXVN RUBX | RN & RXQI
7KH FRP STIQADTBI H/ \WDAKH &RP SI) YIRDAG FHIEO SURIMRQV R \WH O DACROVHAV & ROKP HUSURMUR) $ FWEKEBAM  $  LQ FROQHANRY Z WK \WH RSHDNRQ R \KH
&RP S VAN SERAUMA NRAVIQO DACFVHAY

7 KHFRP SIQATEBIHY [P RY RMHAMQIV \WDAKHERP SIQ. HYI DI H5LOXQ DURUGHAHSIWH CAW RUSURMEHY UHDAY) \R\WHSUFLQ) DOGAVFRKUHR | HY/DARADMGZ MW NRWN
WDQLANRYY FKOLIHG H FHALYH RUXQEVRHS P OUWSV | DB W VENH VXK LFLHAMBEY R SUHOALW NRAV [URP BHQI XVHG B\ PXRP HY LQ FRQGHRIRD Z W | UDXGKBRA
\AKHP HY DG AG QRATGHTYXDAMD DAWAXMEP HYZ KR UBSRWWGEHQ) IEWP VR 1UDXG 7 KHFRP SIIQWXUWHUDEBI HAKDAKHERP STQ NGHZ. RUMKRX@ KDYHNGRZ QWWDWVAHEO
DQUCRRQY FRQGKFWNS DAV NRNY Z HIH DARFDMG Z 1\ | UDGXBATRIYINY DG \WDADGIMRDO HI XDB/\KRXES KDYHEHHDLP SBP HMS 7KHO DIACAOAVHAVS *  DOR DIBIHY
WDNARROQ' HSRWF | DGR AVFBRHP DAIDOQ RIP DARQWR LOMHIRYFRIFHQQ) \WHDTBI HSH WWR Z KLFK | UDXGBRMIQUIRNRY/ RAPXUHE DAKHERP SO0 fVNRAY

7KHERP S LOMIBAR YLIRIRAD GH HIG \WH P DIWUDENRXI K WHHFDQ EHQR DIKUDGFH D/ARWHRXRRP H $ UDRIEGIHMP DMR WHILP RXQAR DD SRAEBIGWRUDYIH
R GWFDQIRABHP DEHDAMVP H

0 DICHEHNBP HONV

)ROORZ Q@Y HVWLLQ BERW RIRS RW [ RIVIW LW IOM\L Q4K U IRIDR Q V XPUHHISW AW H Fo\l & RZQ VDK/ V L VIW R® FHD L G MW W R
*HQHUBURIOWR QF HUWM W FFRERW Y D F WRIPHWE HPEH U$ VS DR W KIH V R O% 8V ER@W HQ W@ J U H HP VBV FHRS. R
ZKLAM T X BWULMGIRERWRD\  PIARQW KDWEEK V HHE/ W DE @IFFR X QIW F L O3 M P WGMUHE ROV WD L R QV X R KIR/X E |
YHULIEDB@MR/RIS* W KD KK D W | | HORSBZIGD LDPDU H VKW WL U GD § IVIRWIK R P 'S CTRRXHG \WHLP RQAQRKHJ H SHIH LGFRP HRQWH
&RQRICDMGE\BM HOVR , FRP H $ VR \KHADMR WLV U-ERYWH QM DMRQKDY EHHQUARYHG

SOTARG/ MIDIR)

2Q-DoMy &OIFRG* HXWERS &DIFFRE  FRP P HIFHG SURFHHEQIVIOQMKNHERP SOQ B\ (L0 DFOIP Z W \KHBEXSHIRUERWR - X\WFHLO 7 RIRQR
2 QEURZ KIFK @P H5/ X 9 HXAQ) / / & DOGYARRO' HSRW / & D/AMHGH HXEQN &DEFFRUGLYDI LDGRDOHYIFHYI P 1Q&CIDEDWDAKHERP ST SHYRA® KIGKIWHGWR
SHIRP DEMRY \HYLFHY UHDAG \R D SRMMIDIQWIOSXETF R IHIQ 1Q & 0D RUNIBY WIQLRNRY 7KH FOIP DAHWWDN X 9 HIBQ) // & BUHFKHE WH FRQMPE
WP LDV WHFRQUIPAR DRGSO Q) |HV/| RAMHUVAYLFHY DOG WD DTFFRG LY HONBG\R P LARQLQEP DIHY/HIXYDBQARWKHI H/DEBIHG VR EHSD CEGH RUBUHIFK
R FRQMPAKDAZ RXTS KDYH EHHQRZ HG XSRQWHFRMQ) R DWBQLRIRQWR CFTXLUH FRQARO\WH\OBIR \VEWBQADID DIDKH&RP SO VDAHN RUDP HIHWIQUIRNRQ SXUKOA
R WH SUVRA® WP LD HY DI HP HWBUWKUI RUDGYMRY VHIYLIFHY & DDFFR.G SURSRVHY/WDARH P RXQAR | HH/Z RX@S EH FDBXDME ROWHVRIEOFDAK WEQLRNRQ YOOHR \WH
BEXMCHNVFRP ECDIROR PLAIRY 7KHROIP DORVHH\WOQLY D1 RUGH DCDQG RM-UFRAVUHDY \R\WHSURFHHEQ)
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Q  &OIFFRGDEHGURRG' HSRAR SHIDIY / / & DVDGH HIEQAR CFFRXQIVRIWH QP HRKOQIHI RIBZ L) WHFBMQJ R \WHP HIH & DIFFRGQRZ. HANP DA WH\RC
WDQLARQYDOHFRXGEHXS\R P LARD

YWRRQ'  FSRAERHY QRAEHIHYH WH DB DNRQY P DAH DI QNN YDIG DG LOMIB/ AR YL RIRAVO GHHGDIDQMKHP 7 KHUDQIHR - SRIMMNDOBRWY UHDMWG R \WH LGN IHG FODiP
WVEHEHD DG P LR WHLP RQAR AP QIH/ WD DIPARG LV VHNQ) 1QWH @ \XW7 KH DEAWRBOFRW P HQNRCHG LOWHFDIP - DUH QRACE®! R BH HANP DG DA

\KIVWP H 7 KHAVRYHY SKDHR \WH@QWM DNRQLQYRYQ) GRAXP HAY  SURGARINRQY DG RIDCH CP LCDNRYY LYV MUHD FRP SBIMG 0 HADINRQ SURGHHE (R UHROMRQ W \KLY P DR
DOGWDOVHAMRBEHILOLO

RZD$WRUCH * HHDO MIDIR)

,Q0 DK WR R RUMBMADUH Z HHVHYHS Z W D AYIOFRP STIQAIURP WH$ WRGH * HHIDOR \WHA\BMR ,RZD WH3, RZD$* ~ 1O FROGHANRD Z L\ D\KWILGBG
DIOONXVE \WH,RZD$* RQEKOIDR WHWBMR ,RZD LOWH, RZD' IMUPALRAWRUSRM &RXQW 7 KHFRP STRQADTBE HAKDARXUVKEMA DU/ IRDAG FHIBQ SIRVIMRQV/R
\WH, RZ D&RQXP HJ) UXGS$ PAD/DUAKIR YWROQZ WKGIY DYP DEHIURP RXUS 70 VEHQ) XVHGE RUPXWRP HY/\WR P DNHSD P HQIVXQEHUD YOUHIV R | UXGXBRNAKHP HY
7 KHARP SMOQAYXUWHUDTBI HY AWDMAARRLQ'  HBRAWKRXTS KDYH NGRZ Q\WDAKH SXERHR WHHZ MWGLLY. DY Z DV\R P DNH SD! P HAKQEHUMKAK \AKHP HY DG WDAMYKRXQS KDYH
\ENHD DEAMRDOMASY VR SIRMANW PXMRP HY 7 KH FRP STIQALY VHHN.Q) D SUHIP LD DOG SHP DOHOALQUQRIRD DI DOQWAKH \KEMADUHY | R HWHURSHIDY) LQ,RZD RU
I XUKHUYLRDMY \KH, RZ D&RQMP HJ) UXG$ PADVZ HODVP RHBY SHIDMWY ,RZ D$*  KDVQRARXIKWRUEHHDJUDQAMGLOMQRNHUHIH 7 KH&RP SO 1LBGIWS QZ HURQS$ SUC

7KHERP SO VHYHG IWAVRYHY WNXHWW VR WH, RZD$ *  OOG WHUUASRQHY DH -XO * XHR DM P IWKH \WH, RZD$*  UNXHING DQ H \WMRQ R
SURYIGH W QVARYHY UASRQHZ KIFK \WH&RP ST BRHYHG -XO 7KH,RZD$* KDV QRA HAVHYHS IWAVARYHY BIIXHMWRQWHERP S0 7KH&RP ). VARQI®
UHVIAW DO DIBI DANRQY \WDAW \XEMADUH/ RUWHUY 0 V YIRIWMG WH , RZ D &RQKP HJ) UXG $ PADQG LOMIB/\R YLIRIRA® GH HIG IWHD DIDOQWAKH DBIDARY © KIBIZH
EHIHYH\NDAIKH, RZD$ * LV P IMQMSBUANY WH UHIDMG CRADQG Z H KDYH RMHUMMRY) GH HOWHY Z H FDQERADAXUH\ RX R \WH XGP DM RAFRP HR WHFDIP  $ GKRXIK \KH
&RP S GRA QRAEHIHYH WD P DAWUZ L@KDYH D P DAUDCOEYHYHH | HANRQ LW EXMGHW | LDGADDSRANRY MXOVR RSHIDNRQ/RUFDK 1BZ V \WH&RP SDQ FOQ SIRYLCH
R DAXUGAH DY \R \KH \FRSH DG RARRP HR WY P DIRUDQG GR DIKXUIGRH DY AR Z KHAHUWHH Z LGEH D P DMUIDODGYHYH H | HRAAGR LW BXMCHY RUIW & RQRICDMS ) LDGADC
6\UMP HON $ UDRIEGIHAP DMR WHIP RXQAR D SRMEBIGWRUDIHR W FIQIRAEHP DEHDAKMWP H

0 RHSKDP $HWDIRD)

7KHERP S WURIK W \KEMADY ' LIMID* R 1V FXUH® GHHIEQ) 0O DEMDIRY BRIKWE 0 RH$ QP LQEAYIGDM DOG DV WH WBUHAHIBMH R \KH P LGRIW
\KDHKRTHYR YA\ FFHY, F FRIBANVHD \WH? &@P DOV 7 KHP LGRUM KDHRTHYFRBAHD KRG R %WWFFHW WH20 6,7 DQG' LIMID RBBRZ Q/\WWHUP DQQY)
7 KHDUEMDARQMEN.GY STFHEH RIHUAMHGEXSUHP H&RXWR & DDED- XVIFH7 KRP D/&URP Z HD

7KH &@P DQADTDIH/ \WDAARRQ' HSRW - XCH FRIQ R IWBMQHW AP EIQDIRQZ W * 65 ,, 0 HMRDS FIXMMRQ&RS \KH3* 65 7UDQIRAIRG  FROAMARS D
330N LTXGW ( YHQV 33/ (© XQEHAKHOAMS FPHWEKDUHKRTHY'S JBHP HQAVR6+$ " 1 D3/ ( RIPXUHG WHP LGRUMY \KDUHRTHY FRQMIG\WWH. Z HHHQNBG\R H HIVHD
FRUIAMID3XG LIKAWBIXUQ) ' LILBD* R \R SXUKDH WHUNKDW/ DATDUP DUAAYDOH DV R -XCH 7 KH &@P DOADXHW B R FRQUIFWP [MU-SUAHBINRD

HUARSSHORSSUMMRY DG FROMKARYHGEWP WD DG VHHWEP DIH/RUDEX, RAMDXHG DAZSSUR LP DAD P LERY

YAWWROQ' HERAGVSM\KDAKH* 65 7 IDQIRMRQ FROXYMME D3/ ( XQEHUWHGE+$ DQG P DLQEQV\KDAKH P LORINY \KDUHRTEHY QHYHUH, HIRVHE \MH 3X\6 LIKW7 KH&RP S
DOR FROMAVKH DUEEMDRUY MUV FNRQ RYHMHRSSUAMRQDQG HP SR P HOMHIDMGFDIP V ( YHOLL D3/ ( KDGRAFXUWHS YRR HSRADXHWWDADQ GEP DIH/DUHAP MG

P LORQ FRIMMIZ IW DQIQE-BHG-OAWVIDDIRQSUEIFGE, $ODH 0 DUD0Q  SXUXIQARWHG+$ 7 KH&@IP DONAKDIHIH/WDAYDODNRD DX WDAM
UHIHGROLQ RUP DIRQCRANCRZ CEGIDVR WH YOODMRQEM Z KIFK YRR HERAGHIHY

7 KH DEMDARQ DUMAVI P HYHOVI RTBZ L)) YAARRIQ'  HBRAV CFTXMURQR RSFHWIQ — DOGWHSDMA  DIUWHP HOARIL \WHYDODMRQGMIRUDD 3/ ( DA
-XCH DV %4\ FFHW Z D/ WIRMNRQQY) [URP W KIKRUE UHYHOXH P RGHDDOG DQIASDAY) \WWH @AW R D P DRUPXMEP HU 7 KH P LRI \KDUHKRTGHY A AVSXRG \KH
$ OOy YDODMRY DU WHSOMAVHI DI HGIQHMBP HWEVAOMRY/LQ OB KRZ HYHU QR DIUHHP HVZ DV UHIFKHG

7 KHP DU PAUH® LQWH HGHM SKDH YAWRO" HSRAKDY SURGXFHG UHBYDQAGERAP HIW DOG UHRHYHG \WH &.@1LP DOAV SURSAURYY YDHS RQLQ RUP DIRQ DYDOEGIWR
DM \WHERP SIQ. EHIHYHVIVWKD/AURQ) GH HOHVRQWHFHQAEOS/ (- LWKHDQG FRQMAH/R DAFN SRMQIICH SRKUHIRTRZ 1 BFHSWR WHE.OLP DOAVI RWFRP Q) FVGHFH
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7KH&RP SIQ LQMIBAR YLIRIRA® GH HIG\KHP DIV EXVWHIHFOQEHQR DAKUIGRH DAR\WHRARRP H DG D/AKAK QR ACELOW KDVEHHQUHRGHS 7KHWDQIHR SRMMMORW
HDAG\R\WHIGQNVIHGROIP IVEHEHD DG P LAIRQ \WHIP RXQAR GP DI HAKDADHEHQ) VRXIKWQWH@Y \KW

* HRUID&DWSRIRD)

2 Q$ XIXWW UWRO' HRWE WHSERP S UHFHYHS QRIFHWDAD FDW CRMRQ @Y \KWEZ DVI LBGLQWHS 6 ' DUPWERUWRWHL RWHD' (MMANR * HRULD 7KH
FRP SIIQVMEIRXIKVE. D* HRUIDUAGHNRQEHKDD R DSURSRVHG (IR LGHFDW DG HRILD\KERDW DEBIH/WDAKHERP SIQ | DGG\R DGHNXOMD \OHIXOG P RQVRU 006
SURKFKH SHYRIDD IGOVICEGILQ RP DARD 33,,” R CBSUY LP DMD FXVIRP HY Z KLFK Z D/DEBIH3D FRP SURP MG LO DA@WEWHIK GVFRYHIGLO-XCH $ VWKDA
WPH @F HIRAHP HOADXHIAG VARRQ' HSRAGRASXEIFD GVFRVH WH DD EHFK XQIDIMFRP SBIMG LW LQYHAMDIRY Q- XD Q7 HIRFHP HOMD MG LW KR DOG
YIRRQ' HSRVBURYLGHEGRIFHVR \WH SRAQIID LP STRMG FRQMP HY

7 KHARP SOIQADXHW HIKWAIXAVR CRIRY LFOGAQ) GHQHFH GU@HFHSHM EDHG RQDIBIHE IRDMRYR ) 7& JXGHIGH/ LQMMRQR SUMR BUIFKR P STHS
FROUEPAVXCQUVHQURKP HWELHIFK R 1LGHADY GAV DQG YIRDMRQ/R * HRULDVS QIRP ' HAHBIYH 7 DEH3WRNAHY$S PADQG DNRLCH T | HAWEMM 7 KHSDOQN VHHNY CAMOC
DQG FRP SHODRY GP DIHY HNXUBE® DG LOMGRAMH BHIH - FUHAWP RQURLY | RUDAGDIAKUH HDY UAXBANRD GMIRUHP HWSXQUWH @P DIH/ DARCH M I H DQG FDW
FHWLFDIRD 2 Q2 RREHU WH&RP S0 ILGGDO RIRQWR' WP LW/ \KH 3@QIV 1V & RP STIQAQ W HIMIHIV RO VAYHIDOIURXQB/ LFOAQ) @ANR WBEQ) 1 DOWHR
DIPIHFRAAMKDP DOQGOANR FADIRY

SRIOHANRW HEDUV HOWR YOCNQ)

2Q0 DFK WHERQHRAIDW HEOWY HWR YOONG) &RQKP HUGUHEW LYIMRY IMKHG D02 WEHJDGG 1 RIFHR 6XP P DY 6XVSHMRQ 7HP SR 2 WGHWR &HDH DG
* HIV2 LEHUWR O DNH5 HUMBANRD 2 WEHWR 3URIGH" DMIRJHP HOWL RIFHR |, QMR 5 HYRNHDQG 5 HXVHWR 5 HIZ 0 RH 7WI0P DMRY/ LEHOH 1 RIFHR |, QMR , WxH
2 HMWR&HDHIOG' RAWL RIFHR , QMR P SRHELYICBHIOY D51 RIFHR 5 LIKWR+HIUQ) WH22 (GHUDOGL RIFH  \ROAMRO' HER2 SHDMY / / & 32 SRR 7KH
* HEDWW HQAKP P DU \KVSHIGHG 2 SERIVIFHHWR HIDIHIQWHEXMGHVR PRH WP MMRQLQWHEVIMR & RIHANXAEHIAQ) SURAFHHAQIVI RUUHYRFDIRQ DG UH X\VOC
WUGZ 8 QBW\HADIGHRUP RAILHGE, DFRAWWHT HP SRIIY 2 EHMR &HDHOG' HAMKDDUP DQLOH | HAKQIDKHH | HAMHGMR DSHP DHRGURIGWP IMOCR
\WHP DIV DAHWGLOWH2 WEHUDOG L RIFH 7KH' HSOWY HAEBIH/AWDAR. S&RIVARIGAENP DMIDED SUMARHGWHIQMMIVR FRQKP HYDIGWD/R S&RIOGG\R P DQHQWH
UTXUGPIQPXP \DDJIEBIGZRWIQ DX 2 SERIV IR U WP RH QP DARQ CFHOH LQ & RIGHAIFRAL SHIAQ) 2 S&R KDV D UWIKWIR UHTXHID
KHOUGQ) ROWH2 EHAR O DNH5 HAWANRD 2 LEHWR 3URIGH" MIRJHP HQVL RIFHR |, QMR S HYRNHDQG5 HXHWRS HIZ 0 RH 7UD0P DMIRQ/ LFHQH 1 RIVHR , QMR
WHH2 EHMREHDHDEG' RO RIFHR |, QMR P SRHE&LYICBHIDIV

2Q0 DK LQFRP SIDFHZ W \KH2 LEHUDQG1 RIFH 2 S&R\KVGHIEHG RSH.DINRQ/ DADTN R GFDMSLOWHEVBMR & RIGHAEXW7 KLYP DWULVIQIWYHY HOU® WEIHY
2 SERIQMIB/AR YLIRIRA® GH HIGWH P DIFUDIRRXIK WHIH FDQ EH QR DWXUIGRH D/AR\WWHRXRRP H $ UDRICEGIHXP DMR \WHLP RXQAR [Q SRMEBIGWRUDIHR GRW
FOQCRAEHP DCHDARMWP H

Q | RXOWHD VB SDAHG GILVDIROWR U XDMXHR YIWYDORXUWHR NRAY :  HFOQRABUHERARH I XTIP SSPAKHHOY V RUDQ VP LOUSHIEQ RUIXMUH GILVDIRD
P D KDYHRQRXUI LQDADOFRGAWRQRUMXWVR RSHDIRY/ CRUFDQZ HSUHAPARHANHIKRRGR KK BQVEHFRP 1) @Y

_%\M) HEH IO

2 Q RUCERAW DY WH&RP SIQ Z DV \HYHS DFRP SIIQNLGBG B\ % \M) HEHID, F LQWH S QWG VBNV [MUPAG RAWRUWHO 1GEBI' [MMPAR ) GUED % \M
YHHIO,F Y / X 9HBQ / / & GEDUWWRQ' HRAVDIBILY [P RY RMHWMQIV WGP DUN LQ UQIHP HYWAP P LQY SUP DU 1URP WHXHR * RRIGIS G/ 7KH&RP S
DG W) HIH.ICKDYHDIUHHG LOSUGHS®! VR VMBI P DARUSUH \WDOWEVHTXHOAR\ HDUHIG DQG CFRXOOKDY EHHQ P DGH DV KK LQWKH I LDGADOWDM HOVDVR * HHP BHU

2\KH)

: HOUHDOR SOV \R YDURXYRMHUGI DOSURFHHAQIVDQGFRDIP VIQWHRG@DY FRUHR RAUBMGHY : HEHIHYHWHHRKHUP DAKLY Z LQRMDYHDP DMIDCDGYHYHH | HWRQ
RAUFRQRICDMS | LCDGADCERMRD UAXWVR  RSHIDIRQYRUGIXGW

) LDQRDADQGWY,. LHIXIDNRQ/
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%782,1"' (327,1&
127(672 &2162/, $7(' ),1$1&3$/ 67$7(0 (176

| HIMDIWRQRIIXAGHP D BHIMKGE 8 6 DIEQROS 6 JRHAOQ ERAHY LFOAQ) ) LDGRDOR.UP H/( QRIAHP HOAL HERWIN 3) LG&HJ  DOGWH, QMID05 HYHXHGHYIFH
356" WDNPD QlIHMIQILFDQ® |URP \KH&RP SDQ v SUIRNH/RUQMSHIMROR WHOY  Z KK FRXTS KDYH XQ RUAHHD H | AV RQ RXUI LODGRDOFRQEMNRQ OGG UAXKAOVR
RSHDMRY/ DG IFFREQIO  WH UHIAG LP STRARQ RXUI LODGADOFRQAWR) DQG VAKXV R RSHIDIRQY 1Y CRABIP CE®! 3URUWR WH,56 FRIFOGHG DQH CP LODIRQR WH
&RP S0 UHIDAG\R FHIBQ U XDRY USRI UHTXLLHP HOWUHIDMG\R FY SIFRXUHR. VDBV R FHABQ PR HY YDWHE ROWHRXFRP HR \WHH [P LDIRQ WH&RP SIQ. KDY
FROFOGHS MY GRASIRETEG \WDALD  11GH/ RUSHDBWY Z |GDEH DXFHWHG IDQXNKH &RP SDQ. $ VD UAXKOVQR DARXDOKDY EHHQ UHFRGHG LQ \WWH [FFRP SDQ LQ) FRQRIEDMG
ILCDGADONBM HOV

BXEVHTXHON YHONV

0 DMLDOD RAULFDARQVMRS LIKWR 6HXUW + RTHY

2Q) HLDY WH&RP SO | LBGDE&HWLFDMR $ P HIGP HOAWRWHERP SIQ V6 HRIGS P HIGHS00G5 HABMG & HWIFDMR |, FRERDIROZ W WHGHUAY R 6\DM

IROHE\BMR ' HIZ DR HIHVWDRHIROVAHD  BYHIHWRRN\SDAR HOFK FDWR WH&RP SO0 VARP P RQWIRAN HIHRWYHDVR DP ( DAMQWP H RQ) HEDTW
7TKHEDNS$ FRP P RQWRAN EHIDQWDAQ) RODS5 HYHYHEWRAN 6 SOADGWWAG EDAYRQWH 1 DT RQ) HEXOWY 7KHWIEQ M P ERIRMWHEOWS FRPP RO

BN WP DQV97 0

$VDUAKOWR \KH5 HYHYH6\RN 6 SIMKH QP BHUR  LWKHS DQG RAMBQAQ) \KDUY Z DV UHBAEHG | URP \KIWWR &DNV$ FRP P ROWRAN DG \KDWWR

&N FRP P ROVENR \KDWVR &@V$ FRP P ROWRRN DG \KOWWR &@NV0 FRP P RQWRANDVR ) HEUOW

0 DWCAOOHWS WRUCH * HCHDO' IWIDARQ

2Q) HLOWY YWRQ ' HBRA2 SHDIY / / & DG WH &RPSI) ZHMH PDH [IZDH R D AVIOARP SIOMURP \WH $WRWH  * HHIDOR \WH &RP PR HOW R
0 DAVCAOVHAVLQ FROCHANRD Z LW DVKWLGBE DIDOMNKHERP SIQ - LOWHBXSHIRUERXWR WH&RP P R HOW R 0 DACRKXVA I RUBX I RDI&RXQI 6HH1RM  |RUIXURHU
AVAXWRY

$FTXMMROR . XWY, GF

2Q) HELYDY WHERP ST DFTXUHS DORAMBOAQ) WKOWR . XW,F  DSHUWR SHHUVRADDEHNGY SONRP WDNHTEGY XY R FU-DM DG SOMASDMLQ Z DIHY
AUR® Z W RH DORKMHURQ SXEQF® YHUILDEGI RARRP BV 7 KH CFTXAMWNR Z LGDEH CFFRXQMG | RUDY DYOMCHY &RP ECDIRQXQG-US 68 DG Z LOEH UFRIQ] HG LOWH
&RP SO VUHBRIAG WAV ROWH LXTXOWALR
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P &KDQIHVIQDQG' DMIUHP HOV: LW $ FRRXQEQVROS$S FFRXQAMQ DQG) LQDQADO  WABRKLH
1RH

WP $ &ROAMRYDQG 3LRAHEXWHY

( YDODARQR ' WFBRKUHE ROARY DQG 3 URFHEXUHY

© LW \WH SDMASDIRO R WH &RP SO0 v SUGALSOOH HRAWYH R 1 LFHU DQG SUGFLSDO! LQDGADOR | LFHU P OEDIHP HQAHYDDOMS \WH H I HRYHGAW R \KH &RP S v QVFBRAKUA
FRURYDGSRHOUY DVGHIQGIQSXBY D HOG G H XQ@GMHEHRXUNY/( [ FROQHS PAR DVEP HIGS \WHE ([ ADQIHS AW DVR ' HAHP BHU

YOG RQ\WHUHYDODNRQ WH&RP SO v SUGRSDCH HRXAYHR | LFHUDGG SUGA SO0 LGDGADCR! | LFHUFRGFOGHE WDAKH & RP S0 TV AAFBRAKUH FRQURY DG SURFHGAUAY Z HIH QR
HIHAWHDVR ' HHP BHU

7KH&RP S v QVFBRXUH FRQNRY DG SURAHEKUAY KDYH BHHD GV GHG R HQUKUH WDAKQ RUP DARQ UTXLHG R EHAVRRFG E. WHERP S0 LQ\WH UHBRW WG RUI XUMKHY
XQEHUWH ([ FKOQIH$ PALY BFRG-G SURFHMHG WP P O} H5 DOG UHBRMG Z WKLQ \WH WP H SHUIRGY \SHALLHG LQ \WH 6HRXUMY DGG ( [ FKDQIH &RP P IRV KOV OG |RPV
" VFBRKUH FROURY DG SURRHEUAY LGFOIGH Z WWRXWIP MIMRY FRQURY DG SURFHGKUAY GALIGHG R HOKUH WDAIQ RIP DINRQ UTTXUG \R EHAWVBMVG B WHERP SIQ LOWWH
UHBRUW IWLBY RUVKEP W XQEHUWH ( [ FKOQIH$ P CFPXP XOAG D05 FRP P XQFDMG \R \WH & RP SO0 1V P DI HP HQMLGFOGQ) LW SUKFLSTIOH HRXWYH DG SUKFLSDO LQOGALC
RILFHY \ROGBZ \WP HY G-RMRY/UIDEQ) WTXUBGAWFBRKIY

0 DRDIHP HOAVS FHBRUARD , QM DR ROMR YHJ) LCDOADGS HSRUAQ)

: HOMUASRUEGH RUBAIEDKLQ) DJGP DQMQQ) DEHNOMIQMICFROMRCRYHU LDGRDOWERWY) D/GHIGGIQSXBY D | DG G | XQEHMH( [ FKOQIHS PAR XU
LQMODOFRQANRCRYHUI LOGADDB SR 1V DSURFHW G GHGWR SURYIGH UDRIEG DAXUIGRHUH DLAQ) WHUHITEO R RXUI LDGADOS SR WY DQGWHSUEODIROR | LQOGALC
DA HON | RUH \WIDOSXUSRAY LQ DFFREIGFH Z W JHGHIDED CFR-BWAG CFFRXQIY SUCHSBY 8 QEHUWH \KSHYIMRQ DG Z W \WH SOMASDARQ R RXUP DI HP HOMFOGQ)

WH&KIH ([ HPMWYH 2 |1 LFHUDGE &KH ) (QDQROOR |1 LIFHJ Z H HYDOOMS WH H I HRYHIW R RXULQMIOFRQURORYHUI LDCADDU-ER WY EDHG RQWH I UIP HZ RN 1Q, QMITC
SRMRO? ,QMIWDMS ) UP HZ RN IMM-G B WH &RPPIWH R 6SRORUQ) 2 UDQ]DIRY R WH 7UDZD &RPPIMRD &262 DM XSRQ \WDMHYDDDMRY

P DQIHP HYWDY FRFOG-G\WDWRXULQM CDCFRQARCRYHUI LCDQALOOW-SR) Z HHGRWH I HRWHDVR * HRHP BHU

0 DMUDO  HONGHWHVLOQ, QMUCDOR: ROARCR YHU) LQDGRDCE HBRUAQ)

,Q FRQQHAR) Z 1\ WH SWSDIDIR) R WH & RP SO0 v FRORICDMG | LADCADOWEAP HONDVR ' HRHP BHU P DQOIHP HQALGHQWLHG P DAUIDOZ HINGHARY LQ LW LQMIIC
FRQURCRYHUI LCDGADOWSRWGY) $ P DMIDY HINGHW/ILVDGHIAHR  RUDARP BQDIRQR GH LAHAHY LOLQMCDOFRURCRYHUI LCDQRDOU-SRG) \XFK \KDARHUHLY DU-DRIE®!
SRAELON \KDAD P DMUDOP MABAP HIAR DQQMORUIQMIP | LCDACOWIAP HOWVZ LEQRAEH SUYHIMG RUGHMANG DG FRUHAMG RQDMP HD EDAY 7 KH P DAIDCZ HINGHWHY
(G-ONVHG BHDMAR L \WHI CPARDAKHERP SIQ AGQRAKDYHI RUP D0 HE\ AP R LQMCDOFRQARORYHUI LQDQRLOOW- SR WY 1Q STFHWR HKUH\WDAIMY DHSURSH® DRAWG
FRQURY D SURSH® G-I QHE DG LP SOP HIMG DG LOMDOFROARY DHSURSH® P RARIMGOWGIXQURAQ) L WHERP SIQ WV UHIDIFHRY, 7 W WP VOQG\WHXVHR VHYLFH
RUDQ] DIRQV\R LQWDM SURFHY DG UFRGWIQIRIRYY | RUZ KIFK IMAG GRAEYDOOM RUWMKAKH UASHRRYH FROUROREMAIYHY DG B SIRIGGE. \WHVHYIFHRUDQ] DARY/
D05 GG (RAP DQEQ D \K | LAHMARP SBP HMAR |RUP DD GRAXP HOAG JHHIID, 7 FROURY RYHUCFRHW VFIUIDIR) R GANY \HRXUMW DQG FKDQIH P ODIHP HQW UL \KH
&RP S KDYLQY LQM | LFLHQWARQUROYLQ SOFHWR SUYHBRAMMDOXDARR U] H3CRIMWY UIDAGR FY SERXAUHIAHY DGG LY \WH&ERP S (RADYIQ) DIRWP 00 H5 FROMMAM®
H HPWG SURFHI/ AR UHFRGALBIFDK LOWBQMRQ D SHIRAF EDUYZ WLQ D UDRIEGIWP HUP H 0 DI HP HYAKDY FRIFOGHE \KDAKHH P DMIDOZ HINGHARY DIRH EHFDAOH \KH
&RP S GG QRAKDYHWKH GHFHADY EXMQHW SURFHARY SHYRQGHODE UHIDAG LQMCDOFRQURY GHRHROY \RADIY\ \WH CFFRXQI DQG | LCDQALOOUERMY BNXUWP HONR D
SEIFFRP S

(11 HALYH LOMCDDFROARY DUH GHRHADY R SURYLGH UHITE®! | LCDALOOWERW DG SUYHOMUDXG  DQG P DMUIDDZ HINGHARY FRXGS @P WKH CEON R SUYHIARU GAMRAAD
P IMABAP HOAR CFFRXQVRUGMRBRKUARDNFRXTS UAXOVQ DP DALIDCP MABAP HWR DOQOCRULQMIP |LCDGALCONBM HON 7 R DEAHWAKHP DALIDCY HINGHAHY WHERP SDQ
Z LOGHS W 0G5 SHIRQGHODY Z HIDDY [P SBP HOADGAWRIO! LGDADOUWERIY) SURFHWHY DQG UHDMS LOMDDFRURY 0 DQRIHP HQAMQMIB/ W FRQMGH \R \ENH KBV \R
WP HADM \KH P DMIDDZ HINGHAHY GAPUEHG CERYH WURKIK KUK DEAWREIOTXOM IHG CFFRXQIMY DGG | LQOCADDWERINY) SHYRQGHD | XUNHU HKOGAQ) \WHU CRFRXQIY
SURFHWHY OGG UMN DAHAP HQVDQG B GALIQQ) 1P SBP HIMY DQG P RARUQY \WH UASHRIYH FROARY 0 DQRIHP HWZ LAOCRAEH CEG! WY |X@ WP HADM \WHH P DMILC
Z HINGHWHY XQIDWHH RBV KDYH EHHD FRP SBIMG DG \WH FRQARY KDYH BHHD RSHIDMY HIHRYHD |RUD VK LFLHQASHIRG R WP H 7 KHH WP HEDIRQ P HDXUP D EHWP H
FRQXP L DOGFRM® DQG\WHHLY QR DAKUDGFHWDAKHAHLMDAYHY Z LEOXENP DMY KDYHWHLQAMGG H | HAVRAWDAKH CRNRQ/\RDAP DD HP HOAWP D \ENHLQ\KH I XXUHZ LOEH
X LAHQAR
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UHP HEDAM \WH FRQIROGH LFLHGAHY \KDAGG \R \KH P DALIDOZ HINGHAHY 1Q LOMIDOFRQURORYHUI LCDQALDOUSRY) RUWDAKH Z LEDSUYHNRUGHARASRMMDO! XUUH P DMIDC
Z HINGHAHY 7 KH&RP S IV PXUHWFRIRY DG 0). Q7 FRQARY WDAP DI HP HOAGYHBSVP D BHFRP HLQDGHDOM BHFDAHR - FKDQIHY 1Q FROAMRQY LQ \WH EXMQHN 06
Z HINGHWHY 1Q QVRERXUH FROIRY DG LQMCDOFRQURORYHUI LCDGADOWERIGY) P D EHAVRYHIG LQWH IXMUH $Q 1 DOUHWR GHYHES RUP DQEQ H | HAH FRQMRY RUDQ
QLI XY HFRXQMIG LOWHULP SBP HIBINRQRULP SURYHP HONFRXGSKOWP \WHRSHIDIYY UAXOVRUFDAHWH&RP SIQ R DOR P HAAKH USRI REQIDIRQ/DQGP D UAXO)
LODUMEIAP HINR \KH&RP S VI LCDGADOWSAAP HOWI RUSURUSHIRGY
1 REMKWEGEQ) WH CERYHLG-QIVIHG P DMIDOZ HINGHAHY P ORI HP HABHIHYHY \WH & RORIEDAMS ) LQDGADOB\IAP HQV DV LFOGGLO30W, R \WY'$ QOAO06 FSRWRYD) RIP
. 10U WBUAHMOQ DDP DMIDOWASHRAWV \WH&RP SO0 VILGDADOFRGAWR) WAXWVR RSHIDIRYY DG FDK | BZ VDVR G | RUWH SHIRGY SUAHOMS LQ DFFREDGFH Z W
JHHIDE DFR-BWWGDFFRXQIY) SUCASOVIQWKHS QMG 6\BIRY

7KH &RP SO0 1V LQE-BHIG-OAUIMMIG SXETE CFFRXQIY) (LLP 1Y QRAUATXLUMG \R DNAKAWR \KH H | HRIYHZAW R \WH LQMCDOFRQURORYHU | LOGADOWERMCY  XQINDO \WU\KH
&RP S VR GRYHIDQHP HILQ JURZ WK FRP D" DV GHIGHE IQWH-2 %6 $ P WXAK WP H WH & RP SR v LQG-BHIGHQNBHI IMMUHG SXETF DFFRXQIY [P PO LWKHD
UHBSRUIKDALY DGYHYH LO \KH HYHAME QRADN LHG Z W \WH GYHODAZ KLFK \WH LQMIDOFRQURORYHUI LADGADOWERYY 1V GROXP HOAG GMIQHG RURSHDMY $Q IDOUH\R
LP SBP HADG P OQEQH | HRARYH LQMIDOFRQMRORYHUI LCDGALDOUERGY  COR FRXTS DGYHYHD O HAAKH UAXWVR  SHIRAF P O HP HAHYCODOMRQY DG DQXCOLQE-5HIGH)
WO IMAMIG SXEQF CFFRXQIY (1P DIFANTARQ UHERW UHIDLEQ) WH H I HRAVHIHW R \WH LOMCDOFRQURORYHU | LGDCRDOUHSRIG) UHTXLIHG \R BH LFOGHG LQ YAVWRQ" HERWY
SHIRAF WERW WDADH | LBG Z WK WH 6( & |, GHIHRIWH GVRBRKUH FRONRY DQG SURRHEXUA DG LQMCDOFRQURORYHU LGDCADOWERMGY FRXTS DOR FDOH LOAMIRLY R GAH
FRQLGHIFH LQ YAWRQ' HSRWY UERWAG | LCDALDODGG RKMHULGRIP DR Z KIFK Z RX@ @NHY KDYH D QHIDIYH HIHRQ \WH WD) SUFHR WH&DW$ FRP P RQMBAN ,Q
DEAURY Z HZ LOCRNEHCEGIVR FRQMXHR EHOMMGRQL DT Z KIEK FRX@SKDYHDQDGYHYHH | HRARQWHAMXGW R \ RAUQHIR HW

&KDQIH/ILQ, QMUIDCE: RQMR2 YHU) LCDQADCH HSRUAQ]

XU \WH\ HUHG-G' HHP BHU \KHP DCDIHP HQAWRRN \LJ QU LFDQAKAEV R U-P HADAM RUP M DMVKH P DMIDCY HINGHA/ DV QRMG EHBZ. + RZ HYHU \WHLP SURYHP HQV
P DCHZ HHHWHICQRNQ SOFHI RUP RIMR WH\ HIU CRAVX@ WAKAG | RURSHIDNRCDCH | HRRYHZHW RUGRWE | LAHQ® LP SBP HOMG\R I X@ WP HADAMWHP DMIDY HNGHVDVR
" HHPEHU
5 HP HADIRQH | RWXQEHIINGAUQ) | RONHWUHHI CFHVR \KHP DAUIDCY, HOINGHW QRAMG CERYH DDV | RTBZ V
L : HGYHBRS-GDIRP DO HE\M WP R LQMIDOFRQNRCRYHUI LCDADOW SR Z KIFK FROMMVR DARP SUHHLYH5 MN DQG&RQMR0 DY 5$&0  FRYHIQ)
DOORUMWAODSFW R WH | LCDGRLDOWSRIGY) A FBl 7R DXIP HQAKH5$ &0 Z H KDYH DBR GYHBSHSE FRQNROZ DIMKMURIKY FROIMIY R SURFHW | B2 V DG
FROUROCDUDAYHY GBI ASROIELMMY CFFRXQIELMNY DG \VHIUIDIROR GAMY : HKDYH OOR LP SBP HQAMS DSURIUP \R SHIRAFDM \WMDGHHFH\R
WHFRQARY
L W UAGHPAR,7 FRONRY Z H KDYH DEEMAHG Z HINGHAHY RUP DCH LP SURYHP HW UHIAG WK | LQDCADODQG RSHDMRIOVI HIXOB/ RYHMIKAR \KLLE SOV
SURVIGHY CFRHW FRQURY DG LGHOMY P DD HP HOMQ UDMKFMHKOLEHIQ) DOGDXAWHDAHY

W ( OFGRY SERXUHER Z DBVWSUYDMNA P DRI HP HAR SUYHOAKDARR HGCRRMW

([ FF-BWRUH | RW\R WP HADM\KH P DMIDOY. HINGHW GARUEHG CERYH WHHZ DY QR FKOQI HLQWWH & RP S IV LQM.CDOFRQARCRYHUI LGDGADOU-SRNG) WDARFPXUBG AU \KH

VOO HUHGG' HAHP EHU WD/KDYP DD O HARG RULYUDRIED QNHD \R P DMIDD 0 HAWMKHERP SO0 WVLQMIDOFRURCRYHUI LODADOERWY

P % 2 WHU, QR.P DARQ

, QUGHU7 LDAQ) $ UDQIHP HOVDQG 3RIAHY

([ AFBADY GAFUEHG BHBZ  GAQY \WH \WWUH P ROV HB-G ' HRHP BHU RHR RUGURRYRERIIFHY D/KK WP IVEHIGGIQSX® D | XQ@UWH

([ KOQJHS PVDERSAGRUMP LCDMGD35 X E WDAQ) DIUHP HOWWVRPFQRO5X®! E \MDAQ) DUDQIHP HW HKDVAGHIGHGIQWP D DG F R 5 HIXOMRQ6 .

2Q1RHPELU YADQERQO LQN ( [ HIAWH&KOLP DQR \WHERP SI) \MPLDAGDSX®! E  7WDAQ 3OQIQMGGR\DM\ WHDI WP DAYHGH HOHR 5X®1 E
F XQEHUWH( [ FKDQIHS$ FARDAH KOG SUMRAD HOMMGIQRRQO0 D 0UO IOW5XB E  7UGQ 3@ Z KIFK Z DVAVKHEXBG\R H SLUH SXOKOQAR LW\MP V/

RQO D KOG SURMGHS | RUWH\OBIR D\RBOR \KOWWR &DNV$ FRP P ROWRAN 6XEVHTXHOAR WY STQWLP LADINRD RQ1 RYHP BHU 0 U0 QN

HOMIGIQRDQEZ 5X¢ E  7UWEQ 3OQIQMGG\R\DNM\ WHDIWP DYHGHHOHR 5XB1 E  F XQEHUWH ([ FKOQH$ FAFRYHIK) D\REDR KO R

&MN$ FRP P ROWEAN Z M DWP HIAQ) RQ1 RyHP BHJ RUXSROWHHDUHUFRP SBINRQR  CEDKHWWDQCRNRQY/ DANRL HEWWHIXGEU
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2Q1RHPELU BFRVPHFKDIN &KIH ( [ HHAWH2 [1IFHUR \WHERP SI) HOMVGIQRDSX® E  7WDEQ) 3OQIQMG-GW\DN \WHDH WP DYHGHHIHR 5 X!
E F XQ@HU\H( [ F<DQIHS$ PAFRYHIQY D\RBOR \KIW/R &@N$ FRP P RQWAN Z W DWP HBQ) RY' HRH-P BHU RUXSRQWH HLDHUFRP SBURQR 0T
WHWDQLRNRQY DAKRU HG\WHIHQE

8 QUHIMMHG6DBVR ( TXIW 6 HRXUWH

2Q) HEXDY 1Q FROGHANRD Z W \WH DFDAMUWRQ R . XWWAKH &RP S MKHG KD/ R &OW$ FRP P RQ WHFN R \WH WRANKRGHY R . XWAD/ SDIMIC
FROIGHDIRQR WH P LEIRQ SXUAKDH SUFH | RUWH CFIXAMMRY Z KIFK W-BUAHMG DSSUR LP DMD R \WH&RP SIQ Va&MN$ FRP P ROWRAN DVR \XFK GDM 7KH
KDWY/ IWKHG KDYH GRAVEHHD WIS XQEHU WH 6HRXUMIV $ AR UHIDGRH XSRQ DR H HP SIRQ 1URP BHIMADIRQ SIRIGG EL 6FHAMRY D R WKH 6HRXUMIY $ PMRU
WIQLRMRY/ B DD IMKHUQRNQROLY) D) SXETF RIHIKY 7KH&RP SIQ VUHIDHXSRQ6HAIRY D R WHGHRXUMAY'$ PAZ DV EDHG XSRQWHIRIBZ 1Y IDRRY L \KH
IMMOGFH R \WH KDWY Z DV 00 LRDMG SUYDMWEQLRNRQ B \WH&RP ST WDAAG QRAIQYRYH D SXETE RIHIQ DG L UBUHQBMRYY IURP \MAK WHINKREHY R . XWR
XSSRWWKFK H HP SIRQ LFOQQ) Z W UAGHRAR WHLP CFFUGWG QMR NI/ DAKDAMP VAHIQHGIQS5X®! D R 5HIXDIRY' SURP XODMGX@EHBHUWRY) D R
WHBHXUMEVS FW

MP & ' WRRXUHS HIDUEQ) ) RHIQ- XUVGRARQWDAB UHYHW QUSHRARQY

1RH

3$57,,,

MP WWHRRYY ([ HDMYH2 1LEH)YDQG & RUBRUDM* RYHLQDGRH

([ HARYH2 LB

7 KHIRGBZ 1Y VMV R FHMSIQLQ RP DIRQ DVR 0 DK FRIFHOQ) WHSHIRQVZ KRVALYHDVRXUH HRAYHR [ LEHY DG AURRY

%A DQERQ0 LQIV %D0ERQ0 QN DIH  KDVVHYHEDV&KOLWP QR WHYROGR ' LWARYR %WRO' HRMGAHWHEBMQ) DG DV( [ HAXWYH&KOLWP DOMGRH- DO

0 U0 LQNVIRXQEHEDG\HYHE DV3WMG-AR YAERQ' HERWURP WHEBMQ) XQITE XIXW  DOGDVAKIH ([ HAXARYH2 | LFHUIURP \RH&.BMQ) XQID- DY 3URMR
IRXQAQ) YWRQ' HSRAD U 0 LQIV I RXQEHE DG VHYHE DV&KIH ( [ HXRYH2 [1IFHUR 3WHP LHU7 HKGRBILHY / / & BHILQRQY) Q1 RHP BHU 0 UO LQNKRD®/D%%$ 1O
0 DUNHAY 1URP \WH 8 QYHMW R * HRUID 0 U 0 LQVZ DV WFRIQIHZ B (W < RXQ) DV DI LCODMWRUWH 6RAN-DI\ QUSUHIHUR WWH < HIU $ VWH IRXQEHUR
YRRQ' HSRAZ HEHIHYHO U0 LQIVLY TXOM LHE\R VHLYH DV GUHRRUEHDAHR . KLY KIWRUFDONGRZ GG HIERAVAKHARY SBRXAUHR. LOGMY  GHHE XQGHMBEQ) R RAUBMCHN
DOGHUHSUIHHUDOWS LIMIQG BOEHIKLS

GFRWIOFKDCD0 6FRWOFKDD) DIH  KDVVHYHE DARHERP SIQ V&K ([ HRARYH2 |1 LEHMGRH- DY DOGVHLYHE D/WHERP SO0 TV 3UMGHINMGRHS XIXW

DG DY D ALHRRURQWHYRDGMGAHO DK YUP 0 DK XQMLRMPE 0 U %FKDQVHYHE D/WHERP SIQ VEKIH 2 SHDMY 2 11IFH) ) URP 1 RYHP BHU
RO DK KH DOR VHYHS DV \WH &RP SO0 V$ MY &KIH ) LQDGADCR 1 LAHUDQE 3WGASDOD) LQDGADOR |HLFHU + HVHLYHE DY WH &RP SDQ IV &KIH ) LQDGADCR | LFHU
IRP $XIXW  \R-DOOY YRR -XCH  R$XIXW 0 U %FKDIQVHYHE DARHERP SIQ V9 LFH3UWAMGHAR ) LQDGRH+ XP D5 HRXUAHY SURMRNRQQ) WH

&RP S 0 U 96O Z RINHG DAS AW %D/ 1<6( $<, 1QYDURXVILDIFH GOGIKLS URBYBIIQRQ) 1Q' HAHP BHU 9/ RUH KLY \WOXUH DAVAVRRQ' HERWO U
YXFKODOZ RINHGDV/S PAW DB/ 1<6( $<, LQYDURKVIIDFHHDAGIRBVEHIQQQ) IQ' HAHPEHU 0 U%FKODQKRM/D%6 1O$ FFRXQIY IURP 1 RW &DUIRID
6\BIMS QYHIW DGD0 DIWMIR 6AHFHIQS FARXQEGR 1URP : DNH) RUANBFKRRCR 90MQHN

' DMG* WD ' DAG* D DIH  KDVHYHEDV&KIH ) LQOGADDR |LFHMGRHO DK %HRHNIQQ) YWRRQ' HERWD U* WD VHYHEDV&) 2 |RUS YIDAL HEZRUNVZ KHHKH
KHSHG GOG WH FRP SO VIURZ W | URP P LARQ\R G-O® P LAIRQLOQ UAYHH \URXIK DM LE CFTXMWRQY DG | LCDGADOWIM RIP DNRQ LQUDIYHY 3UMRXA® KH
KHIB&:) 2 DOGVHIRU LCDOFHODEHIKLS URBYDMSXSHIRK W ( DRQ&RSRDIRY DQG1 HZ HIVADGGY 0 U* WD KRDY/D%6 LQ$ FARXQIY |URP 3HID6\BMS QYHMW DOGLY
D&HWIHG0 DEIHP Y/ FARXQIQNVED $  DQGD&HWIHG3XETE $ FFRXQEQNVE3S

1RQ(PSE® H' WHARY

GHNRWN EHBZ. IVAHIBIQLQ RUP DIRQI XUMHGVR XVE. RAUCRQHP SE HY 7 KHHDHQRICP LO IHDMNRQKLSVIP RY ) R RUPXUHIANAUHRRLYRUH HIXWYHR | LFHY
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' DQ* DWEHJ' DQ* OEHUDIH  KDVVHYHGDVDGAUWRRUR YWRQ' FSRAMGAHWHEGMQ) 0 U* DUEHIIRXQEE* DEHUEDBAND: URXS DAYHMILHGKRTQ) FRP SIQ
DG KDV VHYHG DV IW&KIH ([ HAYH2 1EFHUMGAH 1 RYHP BHU ,Q$SUO 0 U* DBHIFR | RXQEHE DG BHIP HP DQILQ) SONGHUR * 3) +RAQIV ) URP ) HEXOY

R 1RMHPBEU 0 U* DBHJZRNGD/DO  $ &RQMEEALQ WH SUYDM HIXW LGBMY |, Q 0 U * DBHJFR |RXQEHS 6HDAM %ADgFK DR$70 \REDH
ARSI Z KHH KH GYHERSHS SDMOMS \R\E DUH FOSE®I R GHIYHIQY BUDQEHS \KUAKCUIHIBH S 70 WDQURNRQY | RUDQ XQIP WG QP BHUR 1 LCOGADOIQXMANRDY DAHTFK
$70 GHBANS YADGFK Z D/ IFTAWG Q) HEDAY B 6HHQYON / V& 0 U* DBHIKD/VHYHS DV 6HIRUS GIMRUDARHDBTL ,(F MCAHS XIXWY DG KDVEHHD DD
DGMRY EROGPHPEUR 8 QYHMPON 7 UVAMGRH $ SUO 0 U * DEHJDOR HYHY RQWH EROG/ R IR 3KIMGHKID QRO SUR IMRIDQ] DIRYY |, P SCRAGHYIFH/
&RSRDIRQDGE\INS / HIGHY , P STAVGHYEHY&RSRUIDIRQLY DFRP P XQUWY GHYHBSP HOARUIDQ] DRI RRAMGROSUIRMAQ) O REEGIKRMQ) DJGZ RN RIFHGHYHESP HY
LQ3KIMEHIKID 0 U * DEHIADOLY\KH I LCDEFH FRP P WKH DQG LV \WH DAY WHDAXUWUR |, P STRVGHYIFHY 0 U * DLEHUKRDY DYERHBUR 6AHFHIQYOMGHWS GP LQVADIRD
DQG0 OIHP HQWVURP \WHERTBIHR & KDUBWRQ

7HL) ROMRAV7HL) ROMPADH ~ MQGWHERDGR QURRYR %WRO' HSRARD-XD BKHLYWHEKDUR \WHS XAW&RP P WH 7 HIL KDV VHYHE RQ QP HIRXV
EROG/ RYHUWH SDAV |\ HOWY LFOXQQ) SETFY WIGHS OLIH RAYRUSUR W SUYDM DQG JRYHIP HOBDRUDQ] DIRY/  6KH LV PXA® RO \WH EROG/ R SEIFY WG
FRP SOQHV$ P HIMIH |, F Z KHH\KHLYDP HP BHUR \WHDXGWQRP LCDIVY DG FRUSRIDMJRYHIDGRH DG UM FRP P WK DQG$ 0 1 + HOGKFOWHGHYIRRY |, F Z KHHKHLVWH
FKOUR WHDXGWARP P WH  6KHLYDORRQWHERDGR 2 WQER+HION ,(F D ELROP XOMBMKHIEN \ WP DG DSUYDAXWIN FRP SI) 7 HILZ D/WHSUMGHNDQG
&(2 R: RPOQV+REAMIDIRJ \HLY G-EOMQ 1QO0 OFK 8 QEUKHUGDGEHIKLS \WH KHIBK \X WP EHFDP H\WH MU HMNQE-SHIG® RZ GHG KRSMIDI RUZ RP HYDQG
[QDQVIQWHS 6 7HILKR®/DY®/$ 1Q$ FFRQER [URP WHB QYHYW R 0 6 DO %6 1URP 1 RWHDW $ 8 QYHMW DQG LV D FHWIHG SXEQF DAFRXQEQVICERMH  7KH
YWRQ' HSRERDGR AUHRRYKDYGAMP LGHGWDD V' ) ROMRAYDQDXQWRP P LWkHI LCDADCH SHW

" DQHOSVBELG! ' DQHOG\IELG DIH  KDVVHYHGDVDAWRRUR YARRQ' FSRMIGFHWHEGMQ) 0 U 6\BELBIKDVEHHRD3DWEHUDN LOARQ  6WIZ Q/ / 3 MGFHO D
\HYLQ) D/DFR FOUR WHILUP v LILEOS WA DG %BRNFKDIQ 7 HRKQREIA * URXS 0 U GVBELGH DOR VHLYHG DV D YIFHFKOLSHIRQR \KHO [P L' DEH&RXQIV &U SRRXUHER
7DN) RUFH 3URUWR KIV\MAHDA  LOARQ KHZ D/DQDMUH DASIKAW  %RZHDIURP O DK WRO D DGOV HZH /MR / /3 1P 6HBRPEHU R
0 DK 0 UGMIEBIKD/RHU  \ HOWR H SHUHHDVOQDMGH Z W H SHWYH LOWH GMMEXMS BEIHJ EGFFNFKDIQ DOG QI MSDDAHA-RRU 0 U 6\BELG KDY DEYMHS
EOQW BURNHUGDBLY ) LY HAK FRP SDQHY DG RMHUBXMQHWHY W DEQ) WHULP SOP HOIMRQR EGANAKOIQWAKGRRI\  Dv'Z HIDDY JRYHEP HR | LADY QG I XDRY RQ
QINBODXHMAKGRRU\  DOG WIXDIRY +H KDY/ DR UHSUAHOAG | LDIADDLOXMNRYY D5 RMHU BXMGHAAY 1Q FROMINRXY P DY DG AVSXMY LGFXAQ) JRYHEP HA
LQYHA DARQY DG HI RIAHP HQATANRYY CUEMDAR)Y DG AYIODWDIRY 0 U \BEBIKRGERK D% LQ3KIBRRSK 1URP \WHS QYHIW R 9 LWIQDDGD-' IWRP 7KH* HRUH
;. DKIQIWQ8 QYHIW/ ¥ 6FKRRO

%4 DGB! 6WRAN %DGB! 6WRAN DJH ~ KDAHYHSD/DAWARUR %WRO' HSRMGFHWHE.BMQ 0 U GWRAN KDAHYHED/3UMGHIR . @ RO+ REQIV / / & GH-DOMY

0 U 6WRIN VHYHE DV&KIH ,QRP DIRD2 [IIFHUDABD 300 2RREHU R’ HHPBU DGIP 0 OFK  \R2RREHJ  KHVHYHSDV/3D 30V9 LFH
SUMGHAR * EDCR SHDMRYY 7 HKQRBY\  3URWR MQQ) 3D 3000 0 U 6WRAN KHIB\VHYHIDOWHIRUH HRAYH URBY DN R $ P HIFDDQGDV3 0 RUDQ&KDH 0 U
BWRAINVHYHGRQWHERDGR GUHRRLYR ( GYDM&UWEW,F 1P - DY W) HEODY D5ZD/DP HP EHUR ( GYDMIV&RP SHODIRQ&RP P IWHDG&KOLSHIRD
R W5 LN &RP P IWH 0 U 6WRAN KDVDOR VHYHG RQWHERDGR $VAHQAV / / & DILCDIADOHYIFHY/DQG\WKGRBI\ FRP SIQ MQFH) HEUDY R 0 U 6WRAN KD/OOR
HYHGRQWHERDGR . IDL,F RHR \WHOIRIV QUHMNBGY R UDO-MBMIQMIRY P HHPEHU  \RGHBMPEHU 0 U 6WRAN DORVHYH/RQWHERDGR
+1WQ@ ,F DQRQSRIVRIDG] DAROSRIAQ) P IFR I LDFHEIYVIQ$ IUFD + HUFHYHGKIVO 60 0 %3 1URP \WH. DCHYGAKRRCR 0 DD HP HOADVBXUBHS QYHIW
DIRQ) Z W DY6 LQO HAKDQFDY QILGHHIQ) IURP 3XUBH

$G] +RPH/ $G] +RPH/ DJH  KDV\HYHGD/DAWRRUR YWRQ' HERMIGRHS XIXWV + HPXUHQ® \HYH/DY( [ HRAWHO LFH&KDLP DQR 8 QWG 7H DVYON
DQGD/DEWDMILE$ GIMRMRZ FE YHQXUA/2 UREWDL OGG 7 UHRIR |, QOEAWRQWR VAR HSRAIGES QUMG7H DVUON 0 U+RP KDAHWGM@H-XH  RQWHERDG
R -LQIGI3D * WRXSLQ' XEDLDUGMGH- D@ ROWHERDG/R WH$ ORIIQG) RQIDIRQDIGYWWIKEHD/ / & ) WP W 0 U+RP H/Z D/&KOWP DQDGE( 2
RORH* UP ,QMDIRIDGE Z KHHKHWIIRP HE\WHFRP SIQ LQR DIGEDO LQARK SRZ HKRAHRSHDIY LORYHU  FRXQUEY DG \MUMRINY 2 YHUKLYM] \MHQ\ HOLYDA
0 RH* UP KHDORKHB\HIRUURBYDVE) 2 DY5&22 EXMQ) DUBXBNRQI RURSHIDNREICH FHIBH QVASICHS UM P DI HP HMWDQG GHHB H SHWNHLQJGEDOUH XDRY
FRP SIDQFH ' XU KLYV \MXUH KH\AAGHE LGN WBEDGY Z KIB! GIMQI LRYDIRQ LQ FRWERGUSD P HONV $ SIRHHULQ EBANKOIQ DERSMR) KH GG 0 R * WPV
IQMDIR) R WEEBFRQY D5 AMUEXAG GEIHUWAKGRRI. OXKHGWHO RH* P +0DY)  7HP \GRQRUKS DQGRYHMY WHRRPSIQ IV ELAIRQ VOB R 0 DAVR)
" HUERD30MGHY 0 U +RP H/ KRB/ ERK DY%6 1Q$ FFRXQIQY 1URP \WH 8 QYHYW R &RBUDER DG 0 6 1Q,GRP DIRQ 7HKRE)\ 1URP WHS QYHIW R &RBUGR +
" HQYHU + HOBR HLYH/ ROWH QRO SR IWERDG R 9 RIHDS GRYHOQGLYDP HP BHUR <32 * (EDCR (H&KDBMJ 7KHYAWRRQ' HERAERDGR GUHRRLY KDV GHMP LGHS WD U
+ RP H/LYOQDXGWARP P [WHI LOCADCH SHW

&RP P IMWH, QRLP DARQ

7KHERDGR QUHRRYKDYRIDME0Q$ XAV&RP P IWH \WHE $ XAVRRP P WH  D&RP SHODNRQ&RP P WkH \KH?3 &RP SHODIRQ
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&RPPIWH DQGD1 RP DN DOG&RSRDM* RYHIDFHERP P IWH WHE1 &* &RPPIWKH 7 KHFRP SRMIRY DG \KHI XQRIRQDG DAKRIW R HIFK R WWHFRP P LWRH/LY
GARUB-GEHRZ  7KHAKOWYR RXUS XAW&RP SHODIRQ D51 RP LD DG&RSRDM* RYHIDIFH&RP P Wk DUHDYDLOEGIRQRXUZ HEAMDV
KWV LUB\RRQE-BRVRP FRSRUDM JRYHIDGRHERDG FRP P LWk

$XAWLRP P WkH

7KHUGVR WH6( & DG QAN WIQELG/R 1 D/ADT UWATXLUH WDAKH $ XAWERP P LWkH EH FRP SRUHG R DAGDXKUAH GLHARLY Z KR P HANKH HIKDRHG LQG-5HIGHIH 006
H SHUHFHWIEG/ HAEDKHGE 1 DA DQG\WH( [ FKOQIHS PADAKH UHDMVR DXGEWRP P WY/ \KEMPAR \KHSKDVH LOH AFBIRQY 2 XUS XAW&RP P WKHFRQIMWVR 0 V
) ROMRAD U 6WRANDQGO U +RPH/ ZIW 0 V') ROMRAMHYIQ) D/WHFKIWUR WHS$ XAW&RP P IWKH ( CFK P HP EHUR \KH$ XAVRP P [WH LV LQG-BHIGHADQG | LQDGA DD
QMDM XQEHWH )GV R WH6( & DQGWHYARRQ' FSRAERDG R QUHARLY KDV GHAMP LGHS WDAHIRK R 0 U + RPH/DQG0 V') ROMRATXO0 LHY DY DQ 2 DXAWARP P WH
ILCDQADOH SHW DV GH LQHG LQ CESTFDE® 6( & OGG 1 DT GV 7KLY FRP P IWWH RYHYAHY UMEZ V DRV RQ DG UHBSRW RQ YDURXY DG DG DFFRXQIY) P DIFLY VR \WH
YWRQ' FHRAFRDGR GUARY LFOAQ WHVHBRIROR %WROQ' HSRWY LQG-SHIG-OADFFRXQEON WH\FRSHR %AWRQ' HERAY DODMCODXGAW [HV\R EH SOG R WHP

YAWRQ' HSRW SHURP DFH DG YRR FSRWW CFFRXQIY SUIRMNAHY |, Q DEAWRYD \WH$ XAWERP P WH Z LORYHYHHIARRQ'  HSRAV FRP SIDFH SURIUZP V UHIMEY \R BILC
DQG WIXDRY WTXUP HW 7KH$ XAWARP P LWkH Z LODDBR UHYIHZ. DQG DBSURYH RUGMBSIRYH R UHIAMG SOV WDQUTRMRYY 7 KH SXUBRH DG VASRQIELMIAY R RXUS XAW
&RP P [WHHDUHVAWRIW LQ\KHS XAVERP P [WHE KD

&RP SHODARQ&RP P WkH

%HFDOH WH &RP SO LV D FRQARTBG ARP SR Z WIQ\KH P HIQQ) R WH 1 DWADT FRERIDM JRYHIDGRH KOV Z H DUH QRAEXUH® UHNXLHG R KDYH DIXQD LQG-BHIGH)
FRP SHODIRY FRP P IWH 2 XU &RP SHODIRQ &RP P IWkH PAUM® FROMVR 0 U * DEHJ 0 U 0 LQIV DG 0 U 6VEELG! ZIW 0 U 0 LQN HYLQ) DV \WH ARQUR \WH
&RP SHODIRQ&RP P WH 7 KH&RP SHODIRQ&RP P IMWHUAMEE VDQG D5SURYHY RUUHFRP P HIB/AWDIWRXUERDGR QUHRRLYCSSURYH WHFRP SHODIRQR YA\RRLQ' HBRWVFKLH
H HOMYH R I LIFHJ UMEZ V DQG WHRP P HIGY R AWRQ' HSRIWERDG R GLHARLY WH FRP SHODIRQ R %R HBRWV RO HP SR HH AUHRRLY UAMEZ V DQG DSSIRVHY RU
WFRP P HIG WDPAWRQ' HSRWERDG R GUHARLY CBSURYH \WH WP VR FRP SHODRY DUDQIHP HOV Z W 9A\RRQ" HSRWY H HPARYH R I LFHY OGP LQMMY 9ARRQ" HSRW/
LCRHQIYH FRP SHUDINRQ DQG BHH SR/ \HBRW DG UABIQY LGE-SHIGHNFRP SHODIRQ FROMXEIIN DQG DAHWAY Z KHAHUDD. R %AWRQ' HBRAY FRP SHODIRQ SRTAHY DG
SURIUIP V KDYH \WH SRMMIOWR HIFRAUIH H FHALYH UM BN 7 KH SXUSRVH DQG RKHUUASROIEMIAY R RXAU&RP SHODIRQ &RP P IWkH DUH VAN R W 1Q WH &RP SHODIRD
&FP P WH& KD

1 RP LODAQ) DQG & RUBRIDM* RYHIDQFH& RP P WM

%HFDOH WH &RP SO LV D FRQARTBG ARP SR Z WIQ\KH P HIQQ) R WH 1 DVADT FRERIDM JRYHIDGRH KOV Z H DUH QRAEXUH® UHNXLHG VR KDYH DIXQD LQG-BHIGH)
Q@ LD DOGFRSRUIDMIRYHIDGFHARP P IWH 2 XUL &*  &RP P WHPXUH® ARQMMVR 0 U0 LQIV 0 U 6\BEBIDYG0 U 6WRAN Z W0 U0 LONVVHYLQ) D/AKHFKOIUR \KH
@RP LD DGFRSRIDMIRYHIFHRRP P WH

7KH1&* &RP P IWkH LG-QINLHY HYDODAY DQG UFRP P HIB/ TXOM LHG QRP LGHY R VHYH RQUAVRLQ' HERWVERDG R GLHARLY FRQUGHY DQG P ONH UBHFRP P HIEDIRQY/ \R \KH
YWRQ' HRAVERDG R QUARY BIDAEQ WHFRP SRIMRO R WH Y\RRQ' HERAEROG R GUHRRLY DQG LW FRP P WY/ DQG RYHIHY YRRQ HERWY LQMCDOFRSRIDM
JRYHIDFH SIRHWHY P DQEQY D P DI HP HQAWKFRHMRQ SOQ 05 RYHYHHY 0 DOQMOHYTDOMQ R WH YWROQ' FSRAERDG R QUHRRYA SHURWP OGFH 7 KH SXUSRH 006
WASRQIELMMYR RXUL &* &RP P IWKH DUH VAWRW LOWWH 1 &*  &RP P IWkH & KDL GLGRHWKHO HUIHU \KHUH KDYH BHHD (R AKOQIHY/\R WH SURRHBUV B! Z KIFK WRRNKRTHY
PD UFRP P HGQRP IGH\R RXUVROG BLGRHWHO HIHU WHHKDHEHHD QR KD HARWHSURAHGUAVE! Z KIFK WRRNKRTHYP D UHFRP P HIGQRP LR RAUVRDG

&REHR ( WIFV

, QFRIHAIRDZ LW \WHEBIQI R \WHISMQHN&RP BLCDIRY \WHYRIUG CESURYHG DG DRSME DG &RCHR Y0MCHN & RIGANDING( WIFY WH? &RGHR & RQGAW CHSIFLE®!
WRU&(2 &) 2 DG DDRKHHP SR HY RIIFHY DG QUARYR WHERP S $ ARS R \WH&RH R &RIBAWAID BH | RXQG LQ WH , QrHIRUS HIDRQ/ VHRANRQ R \KH
&RP S VZ HEMDAWSY  LUBMRIQG-BRWRP. FRUSRIDA JRYHIDGAHJI RYHIDGFH GROYP HOV

&RP SHODARQ & RP P MH, QMUBANVDQG, QUGHU3 DUARLSDARD

%GR 0 QI VHYHG DV &KDUR  \WWH & RP SHODINRQ &RP P 1IWH DG DOR VHYHG DV RAU3WMG-ADQG &KIH ([ HRXAWH 2 [ LFHUGAUQ) 1RHR RUH HRAWHR I LIFHY
VHYHGRQWHE&RP SHODINRQ&RP P MWRHRUBROGR DQ FRP SOQ WDAP SR HoBQ P HP BHUR WH&RP SHODINRQ&RP P LWHH RURXUY/ARDG

/ IP MMRQVRY/ IDELOW DQG, QGHP QUIFDARQR 2 1IIFHWVDQG' ILHRARY
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7KHS$ P HIGG D055 HADAG & KDWUEP LW \KH CCELOW R \WH QURRY DG R LEHY R WH [ XCBWAH WOASHP WKGE. \WH' * &/ DG SURMGYWDVAWRQ' HBRAZ LOISIRYLGH
WP Z L\ PP DY LGP QU LFDINRQ DOG DEYDRP AR H SHOWMY |, Q DEAMRY Z H HOAMG LOR \FSDUDM LQG-P QI LFDIRQ DI UHP HONVZ W RUGUHRRY DQG R I IFHY 7KHH
DIUHP HON [P RY RKFUWLQIV BIIXUH XVAR QAP QI RUGUHRRLY DQG R LFHY | RURHMIQ H SHOAMY LFOGQ) DIRCH VT THY MGIP HOV 11GHY DG VHIMBP HALP RXQV
PG E DAWRRURJRIFHUIQD) DRIR) RUSIRFHHEQ) DIMQ) RAMR WHUVHYIFHY DVRHR RAUGUHRRY RUR | LFHY RUDD RKHUFRP SO RUHQMSUNH VR Z KLFK \KH
SHYRQ SURVIGHY VHYLFHY DAL WAV H P DQEQ D GUHRRYA DQG R LEHY LOXUIGRH SRIA. SXWKOQAIR Z KIFK RAUGUHRRLY DG R LFHY DUH LQXUHG DI DQWMATE@Y | RU
CRNRQY \BNHD LO \WHUFCECRMY DV QURARY DQG RILEHY © H EHIHYH WHH SURVIMRQY 1O \WWH & KDUNMUDGE WH %4 QO V DQG \WHH LQG-P QI LFDIRQ DIUHHP HOW DUH GHFHADY \R
DIMERADQG UAEIQ TXO LHG SHYRQVDYGLUHARYDQG R LFHY , QiR DUDVLQE-P QI LFDARQ! RUCCELOMYDUIMQ) XQEHAHEHXUMAYS FWP D EHSHP WG\R GURARY RILFHY DG
FRURTY SHYIRQ/R \WH U MEQASXUXOQAR WH | RUIRQ) SIRYMRYY RURKHZ [VH \KH U MRBQAKDY EHHD DGYIVHG \WDAIQ \WWH RIIQRO R \WH 6HRXUMWY DG ( [ FKOQH
&RP P WIRQ \IKFK LQG-P QI LFDIRQLY DI DQWBXECF SRIR DVH SUAKHGLOWHEHRXUMIEYS FADGGLY \KHIH RH XQHD RUAHCE®!

$ Qi+ HEJIQJ) DQGS$ QU3BGIIQ) 3RIA

8 QEUWH WP VR RULQIGUMIAQ) SRIR Z H SIRAEMEIK R | LIFHJ GUHRRUDQG HP SR HH DG HIFK R \WHUICP 1O P HP BHY DG FROARGMG HOMY [P HYIDILY 1Q
FHVEQIRP VR KHEILQ) RUP R DARQ WIQLRIRYY 6XFK WIRNRQY LFOGH\KRH \KFK D/] HIR FRWFRILY DG | R DUG VOB FRQMFW WDAZ RXGS DXBZ. \WMHP \R BN LQ
PXAKR WHYDDHR WHUMKERN KREQIV RWRLOH FKOQHI RUDTRUSDWR \WHSRMMIC RUXSVGH CESUHADARQ LOWHWRAN  DQGWR FROMXHR RZ QWKH FRYHHG VERXUMAY/ BXW)
Z KRAVIKH I XEUMY DG UZ DB/R RZ GHIKLS 2 XUQIGHMEEQ) SRIA DOR SURAEWGLHRRLY R IFHY DG RKM-UHP SR HVIURP KREBQ &RP ST \HRXUMEVIQDP DUILQ
CFFRXQARURKHZ MVHSBEILQ) &RP SO HRXUMEY DY FRIDMIIC RUDBOD

, QUGHU7 LDAQ) 3RIA

: HKDYH DERSWG RLQIGHMEEQ) SRIA \WDAY GMIGHE\R SURP RIMFRP STOFHZ W LOUGHMEAQ) @7 V XGV DG BIXMIRYY/ DUG ) CESIFEGI QM) WEEG/ 8 QU
WHWP VR RULQIGUMIEQ) SRIR  Z HSUIREWHTIK R ILFHUJ QURRUDG HP SR HH DQGHIAK R WHUICP IO P HP EHY DG FROURTG HOMWY Z KR LV IZ DHR P DAIDC
(RBETF LQRP DIRQUADMY \RWHERP SIQ 1URP AUHA® RUQAUR® WURIK I TP 1O P HP EHYRURKHUSHYRQ/RUHQMY | URP

% HYDILQ) LOWIQRIRVIQ&RP ST WHRXUMY H A-BADASHAL LHGLQWHIQUGHMEEQ) SRIR
% UHFRP P HIBQ WHSXURDHRUMDBIR D) &RP SO VHRXUMEY

% AVFRIQ) P DAUDOREXETE 1 RIP DIRQWR SHIRQY/Z MMOQWHERP SDQ. Z KRHMEVGR RABTUUHWNHP \R KDYH\WWDAQ RUP DIRQ RURXAIGHR \WH&RP SIQ)
VR RIMHUSHIR)Y XQBWDQ \VKAK QVRERXUH L P OGH LQ CFFREDGAH Z W \WH &RP SO0 v SRIFLHY BIDEQ) WH SURMRNRQ RUDAKRU] H5 H \MCDOAVFBRAKUH R
LQRP DIRQ RU

% DAY 0 RHHQ DI HE LOWHCERYH DRI\

2 XUQIGHMIGQ SRIR VDM@EGIDV( [ KEW \RWV$S QOO HSRWRQ) RP . |RUWH\ HIUHGHS' HHP BHU

MP ([ HDMYHERP SHODARD

7 KVVHRIRQ AVAXWH/\RHP DMIDCFRP SRHVR RXUH HOAYHFRP SHODIRQSURIUP |RURXUL CP HG( [ HRARYH2 |1 LFHYGAUQ) RXUIVAD HUHGG' HAHP BHU $V
D \PDBUWERWY FRPSI) OB DV OR3 HP HILQ) JURZW FRP ST Z H DUH UATXLUMG WR SURYLGH H HRAYH FRP SHOUDIRQ LG RUP DIRQ | RUWH | RTBZ 1Y LGAYIGOY L 0T
LAVIGOY Z KR VHYHS D/ \WH &RP ST V SUCALSIOH HIAWH RILFHU 3(2  GAUKY WH @WWARP SBIMG | VADO\ HU WIDEBW R FRP SHRDIRD LU \WH\EZR P RIKLIKO
FRP SHODAG H HRAH RILEHY REHUWDQWH3( 2 Z KR Z HIHVHYLQY D/ H HRAWH RILFHY R \WWH &RP SIQ DAWH HIG R \WH MWARRP SOIAG | VFDO\ HOUDGG Z KRVH \RC
FRP SHODIRQZ D/ JU-DMAKID D06 UL XS VR \E R DGAWRIDOSHYRQY/Z KR VHYHG DVH HRARMH R LEHY RKHRDQD/WH3( 2 GAUQY \H OWAFRP SBIMG | VDO, HIU

EXWZ HIH RAVHYLQ) LQWDAFDSCAWY DAKH HOG R WH | VADD, HOU UL WHUVRBDFRP SHODIRQ LY KLIKHWDQ D) R WHRKHUZR 1 0P HG ( [ HRAMH 2 11 LFHY LQ WH SUHRHAQ)
JIRXS

2XUL P HS( [ HRXAWH2 [TIFHY RP1(2V  DIGWHUSRMRQYGAUIQ) \WHI VDO HIUHGG' HRHP BHU ZHHDVIR®BZ V



7 DEGIR & ROMW

([ HXwrH 3UCASDBRIMRY
9%400ERQ0 QN &KIH ([ HHAWH2 I1L1FH)
6 FRWIADOIR &KIH 2 SHDNY) 2 | LFHUDQG3WGNV
&KUV/5\ O &KIH / HD® |17
$VR - 0 U0 IQVWIQGIRP WHURBIR &KIH ([ HRXAWH2 | LFHUBQG BHP H( [ HRXAWHE&KOWP QR \WWH&RP SDQ
$VR $XIXW 0 U Y%XFKOIBQEHTP H3UWWMAGHR \WHERP SO $ VR -0 0 U 9oXAKDIDBEHP H&KIH ([ HRAMH2 1 IFHUR \WH&RP SDQ
$VR ) HHOQY 0 U5\ QULIQGIRP \WH&RP S

7 KHSRIMRQY QXMG LQWLY FROP QDHWRHWDAZ HHKHGER \WH1 CP HG( [ HRAWWH2 [1IFHYDVR ' HRHP BHU

6XP P DY &RP SHODIRY 7 CEB

7 KHIR®Z LQ) \BEGI \HVI RN 1Q RP DIRQUHI DB Q) FRP SHODNRQIRURXUL ( 2 VIQINMAO HU DG ,QRP DNRQLYRABRVIGHG I RN\ HOW1QZ KIFK \WHLQAIGDYZ DV
QN1 (2
. 1R ( TXW , GRHOYH $ @2 WHJ
T — <t 6DDU YRXV 6WAN$ Z DBV 3@Q&RP SHODWRQ &RP SHODWRQ 7REO
9ADOERQ0 QN
&KIH ( [ HRXMH2 [ILFH)
6 FRWIFKDI0

&KIH 2 SHDWY 2 11U 2
&KUV5\ B &KIH / HIDCR |ILIFHY 2

7 KHOP RAQAQWLY FROP QUA GRVKHEDHVDDY CRXOD HAMHGE HIRK 1 0P H5( [ HRXAWH2 | IFHUGAUQ) KR MWD HU DG

7 KHEP RQAQWKLY FROP QUAGRVWHAVAUIRDY SRINROR \WHDOXOOFDK ERQVSOIGWR HIFK 1 ( 2 [RARH\ HIUWSRIMG ) RUO U %XFDEIQ\KLY CP RQMFOGYVD
ERQVIQINDD  DQGD ERQVIQINDD  IRMNHYIQ) DAKH&RP SIQ V$ AMY &KIH ) IQDGADCR [1IFHJIURP 1 RYHP BHU WURAIK O DK

7 KH P RXQN QMRS UHSUAHNKH DI WO DM I UIOAGM | DUYDOHR 568 DG 368 7 DB/ D/ FOBXMRS LQ DFFREIFH Z LW WH SURMMRQ/R ) LODGADOS FFRXQI)

VIQELG/YROGS FFRQIY) G\IEG/ERAIIFDIRD7RIF  3$6& ~ ZWRAWHIDGWIRUHWMUBY DOGEDHGRQSURTEGIRAFRP HDAMHA@MR JUIQVRU368 V
7 KHDAXP SINRQ/XVHSLQ FOBXINY \KHJIUDQAEDM I DUYDDHR \WH LY DG GVFRHG QMY FROP QFIQEHIRXGGIQL RM S \R RUDKGEMS | LCDFLCOMIMP HON| RUWH
\HUHGG' HHPBHU LFOGGIQOWYS QQUIB FBRWRQ) RP . 7KHYDDHR WH368 VIZDGGIQ  DAXP LQ) WHKLIKHABYHCR SHIRIP DFHDARH
JUDQNEDMZ D/ IR0 UO IQM IR0 U %AOI00%G IR0 U5\ IQ

7 KHDP RQNQWLY FROP QUH GRVWWH SRWROR \WHDOQXCCFDK ERQVSOIGWR HIFK 1 ( 2 1 RAWH\ HOUWSRAG \WDAZ D/ GAMP LQHG EDHG RQ SHIRP DOFH DI CIQWBUH
HXBEDKHG P HUFY ) RUO U 9%6FKDGDD WY FROP QDOR LFOGY/ HIQGO  SXUXCQARO U YFKDD0V60BI%RVS JUHP HWHAUEHG EHBZ. XQGU
33 GAUROL DUDMYH' LVRBRKUA

7 KHEP RXQVUBRWGLOWLY FROP QLIFOGHWHERMUYIDHR PSR HJ N P DRKIQ) FROUBXMRY/SOG\R HIFK SDMASDY (TP HGH HRAMYHR | LFHUDQGEP RXQV
SOGZ W UASHAMR O HIQKUIDFHSUHP LXP VI RUHIFK (@P HEH HIXAWYHRI LFHU

&KUV/5\ DOMIGHS\WHERP SIQ DV&KIH / HIDR |1LFHULQ- DAY R DGAGERMINI FRP SHODIROLO
2 XWHEQEQ) ( TXIW $ Z DUBVDW WDO< HU( QG

7 KHIRTBZ LQ) \BEBI SURYLGHYLQ RUP DINRQ CERAVWKH RAMBAQ) HIXAW 7 DBVKHBER  RUQP HoH HRAWHR I IFHYDVR ' HRP BHU
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6WIN$ Z DBV
1 XP EHUR 6KDULHWVRU8 QWR 6\WWFAN WDW 0 DUNHA® DOXHR 6KDUHVRU8 QWR 6\WHAN 7 KD DYH
1CPH + DYH1 R\ HIMG 1 RN HWMG
94DQERQ0 LQNV
6FRWHAKOID
&KUV5\ DQ
2.Q) HELAOWY WHERP SO HIHFMDMEDRHIRUMAHD 5 HYHYHEWRAN 6 ST KHI LIXUA/LQWKVMEEGIKDYH EHHD DEOWRG\R U GRAKDASOAGSWMWKHI DRAM
KOSSHHG | REBZ QY | MDD, HIUHG
5HGRN D \WHIRGZ Q) 368 VIUQAGLQ  \WH SHURUP DJFH SHIRG | RUZ KIEK FRFOGGRY' HHPBHU DQGZKIFK D/R \WDAGM KOGRI® DVHYIFHEDHG
YHAMY BT HOMKURKIK \FINBP HOMKDABP DCHS U-SRUMG DAKH DRMOIOBYHOR SHURUP DQFH CRKLHVHG HIRK IRU0 HALY O LQIV 9%F<OI0 DOG5\ 0 DG E WH
IREBZ LI WP HEDHG5 68 V RHWLLGR Z KIEK YHWARGH\ HOUDAAKH I UDQWEDM DOG\WHUP DQEHUR Z KIFK YR HTXOCBRMRQY RYHAMHKEVETXHN TXOWY
1(2 568 V2 XWEQEQ) DV 2 WICDO' LDOW DM
%DQERQ0 QN
6FRWHAKOID
&KUV5\ DD
& OBXOAGEDHEROWHFBRQ) SUFHR \WH&RP SO VARP P RQWRANRQWH1 $6' $4 PDMRY' HHP BHU DOWMAGR UH GRAHS HYHYHB\RAN 6 SDAZ KIFK

zD/
0 U5\ DI RVHWGDORWEREQ) 7 DB/IQFRIHRAIRDZ W KIVG-EDWMUHI URP \WH&RP SIQ) 1Q) HEUAY R

1 DUDH" DWFRXIHWRGXP P DY &RP SHODWRQ 7 DE®

9ADQERO0 LQN
© HHIMIHG LQR D X7 UMD DUDQIHP HOAZ 1M %ADQERQ 0 LQIV LQ FRIGHANRD Z W KLY WIQMMRD 1URP &KLH ([ HRARYH 2 11 LEHUMR ( [ HRAMH &KOILP O H 1 HRRYH - DO
7 KH DWDQIHP HQASURYLGHY | RUDQ DOQCOEDAH\DDY R D\BLJHADQOCOPDK ERQVRSSRMQW HDXOOWR R EDH\DDY DG DO DQOMORIOMP HIXW
LCR-ORYH\BLIHAR LQHIFK FDH\XEMPAR WHMIP VR RXUH HRXAWYHFRP SHODIRQSIRILP V
_6FRWIOEDIN
: HHOAMMGLOR DOXZ UMK DUDQIHP HWZ W0 U 96ADDRIQFRIGHANRDZ W KIVWIQMRQVR &KLH ([ HRAYH2 | LFHURQ- DO Z KIFK SURMGHG | RUDEDH\DDY
R DVELI HADQQTOKRWWALP FDK LGRHQWYHRSSRUMQW R R EDH\ODY DQGOQDQQOOEIHARY WP LGRHOWHIY DGR 0 U %<FKDIIVS XIXWA
BRI UHP HAZ KIFK SURMGHG\WHMP VR KLY FRP SHODIRQLQKLY SURUURBIDV&KIH 2 SHDIY 2 |1 LFHJDGE 3UMGHVSURMGHS | RUDQ DQQCCEDH\OIY R
DQG D\BLIHAGQMOWRWAMP FDK LGFHOAYHRSSRIMQW R 0 U %ADI0LYOOR HYILEGI RUSDGWP HRI UHP EXWHP HOWR BXMQHNVH SHOHY DG SDMASDIROLO)

00 KON GHOECDG YIMRQEHH IWSURMGG\R VP LOWD AMDMGHP SR HV/

0 U 9%EDEgVS XIXWY HP SRR P HQADI UHHP HOADBR SURVGHY| RUWH I RTBZ LQ) WP LCDRRQWDR HOW L1 0 U %6<FKOD0 VAP LCDIMG Z WRAWADAH DQG KHKDYBHHD
HP SR HGE\ WH&RP S0 | RUGWWDQRH\ HU KHZL@UWFHYH R KIVEDH\DDY DVDVHYHIDFHSD P HOAML 0 U 96FKTDQ L AMP LCDAG Z WRXWFDXVH DQG KHKDYEHHD
HP SR HGE WHERP SIQ | RUDABDKRH\ HIUBXWBW WIQER\ HIY KHZ LOWFHYH R KIYEDHVODY DV D\AYHIGRH SD P HQWOGG L 0 U 96K LV \MP LCDAG
Z NKRAWADAH DG KHKDYEHQHP SR HGE WH&RP SO0 |RUP RIMWOQWER) HOY KHZ L@UWFHYH R KWEDHVODY DVDVAYHIIGRHSD P HQV

7KH&RP S0 HOMIGLQR DQDIBHP HUWZ W0 U 9SFKOIRL)  \WDASURYIGHS | RUDQ DEAMRIOEZ HAND SD P HOAR R FRP SHODMKIP |RMNG RQWHURBIR
) IAMRDCR) 2 0 U YXADIQUFHYHG\WHHSD P HOVZ KIGIKRTQ) MVIQMIP SRUMR)
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&KUVS\ D)

0 U5\ DQVHP SR P HADI UHP HONDAG - DO SURVMGYIRUDEDH\DDY R HIJLE@N | RUDAVFBIRTY ERXVR XS\R DQDCOZ OGR
5 MRS 6\BANS QW DQGDRH WP HVIQQ) ERQVIUDQMR 5 HAMAMG 6\BAN S QW

0 U5\ DQVHP SBR P HOADIUHP HWBURYGHYI RUWHI RTBZ Q) WP LCDIRQWWDIF HONY L 0 U 5\ DLV \MIP LGDMG Z LKRWADH DQG KHKDYEHOHP SR HGE! \WHERP S 1RU
GWWIQRH\ HU KHZ I@UFHYH R KWEDH\DIY DvDVAYHIDGHSD P HWLL 0 U 5\ QLY WWIP LCDMG Z WRXWADXVH DG KH KDV EHQHP SR HGE\ WH&RP SO | RUDA
GDMRH\ FIUBWBWWIQWER\ HOW KHZ [@BFHYH R KIYEDH\DDY DVDVAYHIGRHSD P HQAVOQGL 0 U5\ DOV LODMG Z WWRXWADXVH DQG KHKDVEHHDHP SRR HGE
WHERP SI) |RUP RHWOQWR\ HILY KHZ I@BFHYH R KIVEDH\ODY D/DVAYHIFHSD P HW

: HHOAULQR \WEQELG GIRUDI BHP HOVZ W RXURKHUH HRAMWHR | LFHYAKDAFWR W WHWMP VR \WHUHP SR P HOMGFOGQ) EDHVDDY  ERQVOQGHMXW [Z DGHDILELOW
7KH GIWLY DR SURVLGH |RU SO P HOV XSRQ \MP LCDARQ R HP SB P HQAXQGEHU FHAEIQ AP WERHY DQG DR LQFOGH HSOUDM QRO GVFERXUH QG WANMRRYH FRYHIDQ)
DIUHP HONWDABURYGH| RUWH I RTBZ LQ) BWMPRYH FRYHION L QRO FRP SHIMRQ 05 QRO VRIFMBAROR - FXWRP HY DG HP SB HAVRUHYLFH SURMGHY GAUQ) HP S P H
DQGIRUER\ HOWWHID MU LQWHFDHR 0 U 96FKODQ DG QGHP RQKY IQWHFDHR RAURK-UH HRARHR I LFHY | RTBZ 1QJ \MUP LCDARQ DG L SHSHNOOGRO AVFBRANUA
R FRQIGQUDOQRP DIRY

6FRNIXAKDCDQ 6 DAHYRXVS JUHP HOV

2Q-X0 %7 2 S&R HIMIHG LQR D\OB! ERQV DIUHP HAWZ W 0 U %XFDID D/P RAIHGE DEWHUILRR %7 2 S&R ADAGS XIXW FRIDAMHD \KH2 6001
YRV S JUHP HONV  3XVUXCQMR \WH 6 001 YRV $ JUHP HOWXSRQ D 6061 7 UDQIANRY DY GHLGHS LQ \WH 6 001 YRV $ JUHP HOWZ KLFK LGFOGHY \WH EXMQHW FRP ELCDIRD
ZKHH L WHHOMSUMAYDOHR 97 2 S&R D/FOBXOMELQIFFREGFHZ MWHWIP VR \RHB DBIVROVS JUHP HIMYDABDIV %7 2 SSRZLOED 0 U YXADIRD
\DB\DQUCRNRQ ERQXVLQ D TP RQWNXTOR R WHQUSURHHB/ BT HG LOFRQHRANRD Z LW \XFK 6031 7 UDQUIAMRY SO CEGILQDOP S\KP FDK SD P HOARQRUZ MO
@ VIRTBZ Q) WH@DMR \WHFBRQ) R XK 6031 7 WDQRNRY \WH32 WIDOYRY 06 WL 97 2 SSRZI@SD 0 U %<FKDQH0 D) DEAMRIIOERQV SD P HUAR
PLOV \KH [P RXQAR \WH 2 WILDOYRQV \KFK TP RXQIKH 3 $ GAWREIOYRY , Q WH HYHQAKH GHASUIRFHHGY 1URP \KH BXMGHW FRP ELCDIRY DUH HIXDOWR RUJUDAUKDQ

WHD R WH$ GIWRDD/RVLYSD CEGILQDOP S\KP FDK SD P HOARQWKHI LLXED, URTDEDMI RIBZ LQJ WHEMR WHEBRIQ) R \WHEMQHWFRP BQDIRY ,Q
WH HYHQARH GHABURAH-BV 1 IR \WH EXMQHW FRP ELQDINRQ DUH HTIXOOR RUJUDMWDD WHUP DQQ) R \WH$ GAWRIODVRXVLYSD CEGILQDOP S\KP FDK
SD P HMRQY 2 SRIVILLMED URDIEDM I RTRZ LQJ %7 2 S&RIVGHMP LLDNRQWDNE 2 S8R KDV\KI | LFHQAFDK RQKDQGWR P DNHVKAK SD P HWBXWQ QR HYHNDM KD \WH
IWWRRAAXUR 0 DWK R \WHFDBOEU HIULP P HADMY | RTBZ Q) \WH DB HIULOZ KIFK \WHE.BMQ) R \WHEXMQHN FRP ELCDIRQ RFFXY/ DG @ VIRDZ Y
WHEMRQZ KA \WH U DARQMEBM HWWRQ) RP 6 Z W UASHRAR\WHFRP P RQMBANR %7 2 S&RZ DV/ILGBG

0 U 95XFKOGDYV 6061 %RV $ JUHP HOAVSIRIGHY | RUWH | RTBZ LQ) UWMARYH FRYHION L QRQ GVGOUHP HQAXQD- XO DG L SHEWOIOQRO QRN R
FRALG-DMOQRP DIRQ

$PHIEHG6DBIYRXVS JIHP HOV

,Q-X0 0 U %KDYV DBIYRVS JUHP HOAZ DVIP HIG-GWR LFOGHWHI REBZ 1Y SIRMMRY L \REHSOGLO-X® I R EHSOG D/ARRQDY
WH7DOQLEGIL HV RW R YA\RRQ' FSRA2 SHIDIYY / / & IVIERYH P LARQ UL R EH SOG RHMP HDVAKHY® $ WHV3UHHWG' IYIGHGY/DHSOG LY

568 VZ KIFK Z LOYHWDOWM® RYHU \ HIU Z KIFK Z HHIUDQAGLQ-XO YRUIHFK  PILORQR 3WHHWG' IMGHB/AWDADHSOGO U %AOI0Z [MEHSOG
XQIOKHKDVUHFHYHG\KHI XE $VR WHEOMR WIVUERW  PLARQR 3BIHBG' LYIGHB/KDHEHHRSOG D50 U Y%FKOIKDYHHG

YiHEDDY

7 KHEDH\DDUH/R WH&RP SOQ V1 OP HG( [ HOAMYH2 | LEHY DUH SOG R WAEQ TXOM LHG\BBRADQG DHVANDAD GYHOKDAY FRP P HOWUDMZ W WH 1 OP HG ([ HRARYH2 | LEHSV
A DG DAKRIMAY

YRUDDOHU  \WHDQQOD HSEDH\DDY |RURXUL TP HG( [ HRAWH2 | LFHYZ HHDVIRTBZ V IRU0 UO LQIV IR0 U %KD DG IRU0 U
5\ 0D , QDEAURY WH&RP SI) DIWHG\RSD 0 U 96FKIDQDEZ HND ERXVR GAUQ KIVVHYIFHDVIQMIP &KIH ) LOGADCR | IFHAMURKIK O DK

: HH SHAAMR IXUKHI HYDOOM \WH EDH \DDUH/ R RAUH HRXAWH RILFHY LFOQAQ) RAUL P HG ([ HRAWH 2 [IFHY 1Q FRQXERNRY Z W \WH &RP SHODIRQ &RP P \WkH
SHIRGHXD
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1 RO ( TAW, CHNYH3 @Q&RP SHODIRD

+ W UASHRAR | VADO HY RXUQ@P HoH HRXARYH R [ LFHY/ Z HH HIJ LE®! W UHAH YH DQRXBOERQVAY EDHG L ROWHIRKHYHP HOAR (% 7' $ JROY DG L RQ
LQAVIGOCEHIRIP DFH DYGAMP LGHGE \WHYRDUG DG WH & RP SHODINRQ&RP P IWHHLQWHUGMVAUHNRQ

7KHYROGSSRMGIQDUDMOERXVIRU DV R\BJHARUO U0 LQN IQUFRIQUROR KIVGOGIKLS D/&( 2 GAUQ) WH\ HIULQGIMCY | L((DRDOSHIRP OOFHOUG
RSHIMRIOH I IAHR 0 U 96FKODQ HWHS D ERQXV DV R \BJHALQ UFRIQUWRQ R KLY \WFAHW 1Q GUMQ) RSHIDIRIOH FHIBRH DQG | LGDADOSHIRP DFH R \WH
&RPSX) 0 US5\QHIGHGDERQWDN R VBJHAQUFRIQUROR KLY GOGHIKLS LQHXDGRQ) WH®IDODGE FRP SIOGFHI XGAMRY/R \WHERP SO DIGGOAQ) HIRWR
LP SBP HQMKORHGFRP SCOCFHVBIEGY LFOAQ) ,' YHULFDARD

(AW, GRHQIWH&RP SHODWRODQG/ RY) 7HP , GRHOH3 @)

(11 HAYHZ MWHO HIHJ WH&RP SOQ DGIWYROGR ' LUHARLYDERSAMG\WHYAMRRY' HERWGF 2 P QEXV, RHOIYH( TXW 300 WH? , RHWH( TXW 30
7KH RWLGDDQ® EHJR KD DYDOEG! | RUMKOERH XQE-UWH , GRHQIYH ( TXW 300 Z D/ \KEMAAR 0O DOQMCOLGRUDH RO WH I LA R HIFK FOBEU\ HU
EHILQQQY -DOAY DGHEQ DGLEFOAQ) - HDCORWHOWHUR L IRUSHAQV R WHDIJUIDMQ® BHUR \KIWW/R 3XE&R&MNS$ FRPPRQ

WRAN RAMEDEQ) RQWH ILDDA R WH P P HADMY SUFHAQ) FOBQEU\ HIUDGG LU 0 \KFK \P DUQ® BHUR KDV D/ LV GAMP IGHG B\ RUERDGR GUHARY 7KH
DIJUIDMQ®P BHUR \KDAKDAP D EHIMKHG RUXVHG XQEHWH, GRHQIYH (| TXY 300 SXUXOQAR LGRHOMHVIFAN ROMRYY 3,62V \KDDGRN FHHGWKH, QUICEKOUHS HHYH
6KIWVR 3XERR &MN$ FRP P R WRAN \EMRAR DO ¥ D6 \KDAH S RULY FOGFHBG | RVHWG RURKHZ VH WP LODMG Z MNRAWGHIYHY R KDWY \KDWY MGG 1O
SD P HYR DQRSWRY \KOWWFRYHIGE DWRANVHMBG6$5 DVGHIGHSEHBZ  RURKHULY DUG\WDIZ HIHGRAAKKHG XSROVANBP HWDGGE KDWY GHIYH G RUZ WKKHT R ADIM
00\ Z WWKREQ) REQIDIRQY/Z LODI QEHDYDMEG RUGHIYHY  SXUKDQAR RMHULY. DB/ XQEHMH, GRHOAH( TXW 3@0 7KHQP EHUR KDWY DYDLOEG RUMKOIFHXQEU
WH, RHQIYH( TXW 3@0Z LORAEHBBEHG B KDWY IWKHS SXOKOQAR [ DB/ IMKHGE RUDKKP HG LOFRQIHRANRD Z 1\ DP HJ HURUDFTXMWRQ DV FRQM SOAMGE. CESOFCE®!
RN H FKOQIHU@®V

,Q ZHIUQAGDILW ILIWP L R 3HIRP DFHE\RANS QW 368 V DUG5 HIMEMG6VWENS QW 568V 7 KH3HIRIP DFHEWRAN S QW DUHHIHE EDHGRQ\KHCALHYHP HA
R DRH\ HU$ GUMMMG (% 7' $ JRODDQG I X@ YHIKSRQ FHWIFDIR) R WH CAKLHYHP HOAR \KH JRODD\MU\ HIUHQG B! WH &RP SHODIRQ &RP P IWWH 7 KH 5 HAMPAG 6\REN
8 QWYHWDVI RTBZ V RCH WLLG YHANRQWHI LWADQQRYHYDY R \KHJI UDQAEDAM DG \KH U DQEHUYHWAQHNXDOSR MRV RYHAH\KEVHTXHOV TXOWLY

(PSR FHDQG5 HVHP HOWAHHIW

7KH&RP SO0 PAUHQ® SURVGHY BURDG EDHG KHIGK DG Z HDDUH EHCH LW \KDADUH DYDXDEG! R LW | XAWP H HP SB HV LFOGQI W 1 TP HG ( [ HHAMH 2 11 LIFHY LGFOGQQ
KHIOM @H YIMRQ DJG GHQBOQXUIGFH , QOEAWRD WHERP ST PAUM® P DNAY/ DYDME®! DN HBDQIQMIG-GWR SRAGHEHHIWX@EUGHARY N R WHE&RH
SXUXOQAR Z KIFK HP SR HV LFOGQ LWL CP HG( [ HHAWH2 [1LIFHY P D HPRAR GH HUDSRMRQR WHUFRP SHODIRQRQDSUHAE] EDWYDQG KDYH IWARQUEXAMG\R \WH ST

U FRQUBXWRQY D DERFDMG VR HIFK SOMASTOMY LA YIGOOTFFRXQADGG DUH WHD LOYHWAG LQ VHBRMG LOHY HADGMCDAYHY CFFREQ) VR \WH SOMA STOM] AUHRIRQY
7KH&RP SO EHIHYH/AKDNKRK KHDGK Z HDOUH DG WANSP HONBHCH LW DUHGHAHADY  DOG CESURSUDMR SURYLGH D FRP SHIMIYH FRP SHODIRQ SCANDIHR LWL TP HG( [ HRAMH
2 11IFHY

& @Y EDAN 3RTA

2 Q2 AREHJ WHE&RP SHODIRQ&RP P IWkH DERSWG D&MY EDFN 3RIF. LQMXEG\R FRP SO Z W WHOKY) WIXUWP HOVR WH1 DA WH&OZ EDAN3RIB~ 7KH
&QY EDFN3RIA UTTXUA\HERP SI) \R FO EDAN HIRGHRAO® [ DE-GLGRHIYHARP SHODMRQSUFHYHG  LH HOGHS B\ WHFRYHIG R LEHY GAUCQY \KH\KUHH I VADD, HOLY
WDABUHAHGEH \WH @M RQ Z KIFK WH&RP SO GHMIP LGHY MY BTXUHG VR SUEDHD3%4) 5° RUSQAMBIU DFFRXQIY) UWBAAP HOWV7 KH& @Y ECFN 3RIA  CESTHY\R WRH XA
DQGIRP HURILFHY Z KR DH\VEMPANR 6HAIRD D R \KH ( [ FKOQIH$ FWDE CESTHY R LGRHOQAYH EDHG FRP SHODIRD LH - FRP SHODIMRQ KDALY HOWHG LQ Z KRG RULQ SO
EDHG RQWH DMIGP HOAR | LCDGADOSHURP OGFHP DKWY $ FRS. R \WH&@MY EDN3RIA. LVIGFOGHE DV IQH KIEWQWHERP SO VS GOAO06 FERVWRQ) RP . IRUWH

\HUHGG' HHPBHU
3RIAH/DQG 3 CRARH/S HIWG\VRWH* LDOAR & HIELQ( TXIW $ Z DUBVEBRHIQ7 LP HVRWHS HBDVHR 0 DIMUDOL ROSXEQF, JRLP DARD

7KH&RP SR KDV (RWIMRUFDD J UDQMS RN RSWRQVRMP LOUWSHY/R 7 DBV \XAK DV RN CESUHRDNRQUUKW \RWHP SBR HY
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DG KDV QR STV GR\R LOWH I XMUH $ VKK QR WRAN ROWRQYZ HHIMKHGWR TP HGH HIAWHRIFHY L) GUQ D) SHIRG BHILQRQ) | RUBMCHV @ VEH RUHWH
1Y) R DSHIRGF USRWRUPUHOAS-SRYWAVRERIC) P DMIDOGR) SXETF LG RWP DARQDIGHIAQ) RHEBMQWE@ DWHILOQ) RUIXUDKIQ) R \KFK U-ERYZ W WHG( &

: HERQRWDYHID |RP DOSRIA DAY XVVR JUDQVRUDYRG JUIRMY  \WRAN RONRQ/ DASDMEXTUMP HY 7KHWP L) R D) HIXW [Z DBV IQFRIGHRANRQZ W Q. KLY/
SURP RIRYY RURKHUGRQ URAMH J UDQN LV ARG R \KH HYHOAILYLQ) UNVHVR\KH Y. DG \KFK DVDQHP SR HHVARP P HIFHP HWR HP SBR P HQARUSURP RIRQH | HRYHEM  $VD
UAXOVQDUFDAY WHWP L) R HIXW [ OB/RAAAYLQE-SHIGOMR WHUHBDHR [0 P DAUDORB}ECE LQRP DIRQ DUGZ HAR RAMP HWHAVRRXUHR P DMIDOQREXETF
LQRP DARQI RMHSXSRHR O HAMY \WHYDOHR H HAWHFRP SHODIRQ

2 WHARU&RP SHODIRD

1 RQHP S FHAURRY UFHYHWHI RTBZ Q) FRP SHODIRQ! RAHUVAYLFHRQRXUERDLS DG FRP P WKWK VHYHRQ DvCSSOFCE®! RQDQQXCCEDLY

5RM $ QXD HRLCH Y

1 RQHP SR FHAWHARU

| HIGLQGE-BHIGQMEUHRRUR WHYRDG

$ XAWRP P WHRDILSHIRQ

$ XQWRP P WHP HP BHU

&RP SHODNRQFRP P IMKHFKDLBHYIRYQ

&RP SHRDIRQFRP P IMKHP HP BHU

1 RP QDY) DG FRERIDMJI RYHCOFHARP P IWHHFKDLBHYRQ
1 RP LD DGFRSRDMIRYHIDRHARP P WHP HP BHU

5 HAMPMG6\RAN 8 QW

1 P RIHWDQRCHURBLY CSSTFCEGH RUID JLYHQGAUHRRUWH Z LOHID\WHFRP SHODIRO QG RUHTFK URBIWH. KRG
7KH5 HAMPANG6\RAN 8 QWIRJVADGH 6WRAN * DQ* OEHU' DQHOS\BELG DG 7 HIL) ROMRAZ HIHIUDQMGLO$S XIXWR DG YHWRQ- XD 7KRHIRUS ®f
+RP H/Z HHJ QMG LQ6HBWP BHUR D35 YHWRD- X0 7 KHIH LY D P DMUIDOGL | HHIFH LO YDOH BHE HHD \KH \BLI HAYDOH GAVRBRVHS CERYH DQG \WH YDOH

UBRWGLOWH' LHARUSRP SHODIRY 7 CEGIEHEZ. EHFDAVHWH YOOHEHBZ, LVEDHEROWH YDODMROR \WHLZ DB/I URP DQIFFRXQIG) SHYSHRALYHDAKHWP HR JUDQA
EXVWHQ®P BHUR 7 DB/ IUIQMSZ DVGHMP LOHS EDHGROWHYDDHR \WH&RP SDQ IV WKDUAROD @M HLIHUIQWH\ HIU

7 KHIRTRZ LQ) EEGISURYLGHVIQ RUP DARQCERXWARP SHODIRQ! RUP HP EHYR \WHORDG! RWH\ HOUHDEHS' HAHP BHU

1DPH ) HV( DUHGRU3DIGIQ&DK BN S$ Z DBV 7RED

%DEH 6\WRIN
' D DEHJ
' DQHB\BELGH
7HL) RQMRWV
$0f +RPH/
7IPRK 9 DEHKTP 2

YUDQERQO LQIV DG 6FRMVAAKODOVHYHRQWHYROLGLO DEAWRQWR \WHUH HRAMHURBY ) RAMHUVAYIFHD/GURRY WH R RABFHYHFRP SHODMRQW-EDIDM URP
WDAJSRWG LOWH\KP P DY FRP SHODMRO\BED

$ P RXQVLQWLYFROP QUBUHIANH DI I U DMJI UIQAEDMI DUYDOHR SRVAB HYHYHB\BAN 6 SIWUAMPRMS N XQW.J UDQMG\R HIFK QRQ HP SE HHALHARU
GHMP IQHGLOOFFREIFHZ LN S 6&
P BHRXUW 2 ZQHUKIS R & HIRQYHOH LFDDR Z QHDQG0 DQDIHP HOADQG5 HIWG 6VRANKRTEHUO DALY

7KHIRGZ L \MEGI VHVI R LG RP DNRQUHIDAEQ) WHEHH IADCRZ GHIKIS R RAWKDUVR FRP P RQUWRANDVR 0 DK B

T HKSHIRONFRZQB XV EDFGROGFKHIG®Y ' DG * ILBGZIWWHG( & WEHWHEHH IADDRZ GUR PRMWDD R RXURAMEQEQ) WOWR
FRP P RQVIBFN
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t  HFKR RUQZPHGH HAWHRIILEHYDAFNVRWIQ WP R \WMV$ QOO0 HSRWIGGAUHRRY DG
t  DOR RXUH HXAYHR | LFHY DG AURARYDVDIWRYS

$ SHYRQLYGHP HE\R EHD? EHH LADORZ GHJ R DVHRXULN Ll \KDASHYRQKDVRNKDUY YR SRZ HJ Z KIFK LQFOGHYWHSRZ HAVR YRMRUGLHPARH YR R \KFK VHRXUW RU
LQHNR HABRZ HU Z KLFK LFOGHY\WH SRZ R GVGRHR - RV QUHPWRH GVGRIMROR \KFK VHRXUW $ SHYRQ LY DOR GH-P HG\R EH D BHH LADORZ GHUR DO VHRXUMEVR
Z KIFK \WDABHYRQ KDV D U KVWR CFTXLUH EHGH LADORZ KIS Z WO @DV 6HRXUMEY WDWFDQ EH\R CFTXLHG DUHGHP H3\R EHRANMBOEQY |RUSKBRH/R FRP SXMY \WKFK
SHIRQVRZ QHIKLS SHHQEITH EXWRWRUSXERAVR FRP S 00 RMHUSHYRGV SHFHQBIH 8 QGHMHHUXGY P RMWDQRHSHIRQP D EHGHP HGDEHH IADORZ QHU
R WH\DP HVHRXUMEY DOGDSHIRQP D EHGHP HE\R EHDEHH LADORZ GHUR \KFK VHRXUMEV DVVR Z KUK \KFK SHIRQKDY QR HIRQRP LF LOMBMA( [ FHBADYRNHZ MHIQRFDAG
LQWHHI FRERM/ HFK R \WWHEHH LADCRZ GHYKDY R RXUNGRZ BGIH \WHVRBI YR COGLQYHAR HONBRZ HUZ W UASHRARWWHLQAFDAGWKDUWR FRP P ROWRAN SHAHQIOH/

DHEDHGRY KDWR &OW$ FRP P RQWRAN DG \KDW/R &OW0 FRP P RQUAN
1P HR %-QHIAD® Z QGHJ 6KDUAVR SHAQMH 6KDLHVR SHADMH 3HAD@H
LOWS$ 94-QH LADD® YOV 94H-QHLADD® R 7RED
&RPPRQ 27G6 &RPPRQ 27GG 9 R
BVREN BUREN 3RZHJ
6WHANKRGHY

% QMW HOM RTQIV,, /1 & 2 2

$1I.ODMVR 6RSUV&DSMID 2 2
$11L.ADMR 3RTUS WD DEIHP HQV

30NHY 2 2
$1I.ODMVR / 0 5 3DUGHY 2 2
$11L.ADM/R $ UMMD&CEMID 2 2
( [ HFARYH2 1 IBHVDQG! LWHRRYY

94DYERQ0 QN

6 FRMIOFKDCID 2 2
' DAG* WD

7HLL) ROMRN

' DQ* DBEHJ 2 2
: $O[ DA+ RPH/ 2 2
" DQHOB\EELO 2 2
%ADGB 6\WREN

$ @ALARYDQG XUV HXYHR | LEHY DY/

DIRXS  SHIRY

N NN NN
N NN NN

/ HWKDQ

6KILVR &DNV$ FRP P ROWEANDQGEMWO FRP P ROWHFN DIHDOWAG IRUWH  [RU 5 HYHYHB\RAN 6SIMR HIFK FIDWR \WH &RP SDQ 1V WKHG DG RAMEIEQ)
\KDBWR FRP P ROWRN

0 U0 Q)N RXUGKOLP DQDXGE&( 2 VWHRGIP DI PHPEHUR %, QAR HOM REBQIV,, / / & DQGWHHRUIHO U0 IQVP D EHGHP H3\R EHHLADD RZ Q\KH

UHBRWNMG KD/
YDHGRQDERH®  * $ ILBGR $QAHYZ 0 MKHIBIXCDQGERSUV66 %&' 6HRQAW ,QrHMRY // & 326RSUIV66 %&' ~ RQ6HSWP BHJ &RQMMVR L
KDWR &OW$ FRP P ROQWRANKHBEAQUHA® B 0 U3DXODG L KDW KHB AUHA® B 6RIUV66 %&' 0 U 3DXOLVWH\R®BIP DL P HP BHUR

6RIUM66 Y& DGKD/WHCELON R GLHAWHP DEIHP HOAR \WHEMGHWVR 6RSUVG6 9&'  LFOQQ) WHSRZ HAR YRMOQGAVSRHR VXUV EHH LADD RZ GHG
B\ 6ROUVE6 & 7KHEXMGQHWOGIMNVR 6RUVGE6 %8 DGO U3DXAY  $\SHD$ LLERWIHMGHN&HIMI 6X0M% $\SHD &RBUIGR

YDHGRODEFKHE®! * $ ILBGHR 3RDUS WHD DIIHP HYBOWGHY, F RQ) HEXOY &ROMMVR 3XEQF :  DUDQNDQG FOTRSWRH HRMEG! RAMDOMVR
&MNV$ FRP P ROWRAN KHS GUHA® B\ 3RIVO XGVEWDAD\ 0 DXAL) XQG D&D P DD, VDQG/H P SMGFRP S 230 60 )°  3ROUS WHAD DDIHP HBDMGHY, (F
ALY/ D/ARHLQYHWR HOATGYMRUMR 30 60 ) Z W UASHRAR\KHKDBVAWR® KHBE 30 60 ) 7KHOGIHVR 3RIUS WHO DEIHP HYBOMGHY, F IV < RINGWHW
BXW 7TRQR 2QIR 0 - (
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YOHGROD6AH® * $ ILBGE DIIDM/R / 0 5 30MGHYRY) HEUOY SRODMVR L \KIWWVR &DNV$ FRPPROWWNKHISE /05 0 XQY
6WDAD\ O DXMJ) XQG/ [P WMG OG5 L \KIWWVR &DN$ FRPPROWRNKHIBE /0 5 &&6$ 0 DXM) XQG/ \B / 0 5 30M@HY/ / 3 /0 5 3DMHY/ LP LG
/05 308@HY// & /05 3DMHYS$* /05 30MGHY ' ,) & / PUMSOQG/ 0 5 3DMGHY ,UHDGG / LP LMG FRIBAIYHD WH3/ 0 5 , QHWR HD DQUHY  \HYHDY
\WH LOYHAR HQAP DV HY VR WH I RIIRQ) 1XQ0Y %D/ HYLGH DOG 6\ D 5 HIRTS FRQUROWH LOYHUR HOADQG YR G-RMRQVR WH/ 0 5, QAW HQAD DDIHY/ Z WK
UHGHRIR \WH \HRXUMEY KHEB B, \WRHIXQBY 7 KHBXMQHWDEEHWR / 0 5, QYHAR HQAD DQIHYIVFR/ 0 5 3DMGHY/ /3 W) GRU' HRQKUWH+RAH 0 DIOU
30FH/ RGRY: - $- 8QWE. LQIGRP

YDFGRODEAKH®! * $ ILBGE $ UMMD&DSMID/ / & 3$ UMMD&DBMID RQ) HELMWY &ROIMNR 3XEQF: DUWDQNVH HRME®I ROWDIVR
&MNV$ FRP P RQWRAN $ UMAMD & DSMIOLYWHIQMHWR HOAP DEIHUR  DQGKDY YR DQG QYR HQNVARQURO Z 1AW UHSHRVIR WH UHBRUMG VHRXUMV KHTS B, RHRUP RIH
SUYDMLQYHAR HOWXQB/DH LADMG Z W $ UMMD&DSMID 7 KHEMQHWDEAHWR $ UMMD&CBABOY?2 (H* UHZ IFK3@ D 6X0  * UHZ LK &RIHRIW

SRODWR L \KIWWR &DN$ FRP P ROWRAN KHISGUHA® B 0 U0 LQVDEG L \KDBWR &OW0 FRPP ROVRAN KHIEALA® B %, QIR HOA
+REQV,, // & 0 U0 LQNLWH\RBIP DI PHPEHUR %, QYRR QA RTEQIV,, / / & DOGFRMRY YRICY DQG GVGRIMYH SRZ HURYHWH\KDU KHIS B \KFK
HOMY 5 HBRUMG KREBQIVH FOGY \KIWR &DW$ FRP P RQWHAN WDAYHIALQ IDYRUR 0 U 0 LQIV LQWUHH HIXCOLQWIED HOV XSRQWH&DN'$ FRP P RQ
RN DFKLEMQ) FBRMCQY SUFHY CERYH DG RYH\VGHAU HGWIEQ) SHIRGY SURMR - XCH IQUASHRAR \WH ssc] KXUBBV QG
-XCH LQUASHWR WH KXUBB! Z KLFK KXUBBWZ HIHDOWAG LQDFFRUEDFHZ WK \KHS HYHYH6 SIVE DR

&RQMVR VKDWWR &OW$ FRP P RQUWRANXQAH®OLQ) 568 VKHGE 0 U* D WDAZ LOYHWZ IMMQ A VR 0 DK

* HIQTXHMBHWRY D 5 HSRUV

8QELUGHANRD D R \KH( [ FKDQIHS PADQG6( & UXBY RUAUHARLY H HIAWHR I IFHYDQGEHHIADORZ HYR PRAWDD R DQ FOWR HDAW VUMY DHUTXULHGR

1L SHIRAF WERW R \WHURZ GHIKLS DG FKOQIHY LQ WDAVRZ GHIKLS Z W WH 6( & %DWHE RQRUUMEZ R \WH ILGG WERW Z H EHIHYH WDADDGHRIRD D 1A

WXL HWZ HIHFRP STHGZ WK GAUQ) WHI VDO, HOUHDBHG HAHP BHU H A-BAKDAL RH) RP  \RUBRYDJIWDAR 568 VZ DVICIEHM® | LGGOMROEHDD R

%IGH 6WRN L RH)RP  \RUBRWDJIWIOAR 568 VZ D/LDGHWR® |GG MMROEKDD R 7HL) ROMRW UL RH) RP R USRWDJWAR 568 VZ DV LOEHW®

IOGCOMRQEKIDR &KUVE\DD LY RH)RP  \RUBRWJIWIOMNR 568 VZ D/ICDEHWIO IIOGOMROEHODR ' DAG* (D Y D)RP  Z DVIEGHWI® | LBGCOMRY

EFKDDR &KUV5\DQ YL D)RP  ZD/ICOGYHWO® [ LBGOMREHKDDR ' DAG* D YL D) RP  Z D/LDGHWR® |LBGOMRQEKDD R 3KLISY4RZ Q DG YILL D) RP
Z DVICOGHW® [ LOGOMRQEHKDDR ( @ CEHN6LP HU

( TXW &RP SHODARQ3 @R, QRP DARQ

7 KHI RGBZ 1) \BEBISUAHQN DI U DMLQ RUP DRQUHILEQ) JUIQNVXQGHUDTHMXW FRP SHODIRQSOVR \WHERP SIQ WUIRKIK' HAHP BHU
$ % &
IXPEHU RI 6HFXULWLHV WR EHﬁg\ﬁlﬁf\i@;@g%i&%H E’ﬂ“zusﬁtggm LX‘A(’?LGHHVUUHHTPXDI
RI RXWVWDQGLQJ RSWLRQV \8 g;Kbi/ H[FOXGLQJ VHFXULWLHV UHI(
, FHOYHSDD

5 HIMPARQVRY 7 LDQWHWR 3UYDMBKDUH/

7 KH SUYDM STA-P HQAZ DUIQNV DOG 0D \WKOWWR &@WS FRP P RQ RN LWKHG XSRQ FROYHMRQ RUH HIAVH\KHUIFR - DUH \KEMPAR WU HU UMMPNRQY SXOKOQNR BFN XS
SURYIMRQ/LQ D GWHUDI UHP HOMDAUGIQR B\ XVZ WK RXUIRXQEHU R | LFHY DG AUHRRLY 7 KRH BN XS SURYIMRQV SURYLGHWKDABAK VHEXUAY DUH QRARDQ HIDE®! RVDDE®
LQWHFDHR \WWH SUYDM SOFR-P HWZ DDV DG WHEDMWS FRP P RQWRAN XQEH®LQ) \KFK Z DUION XQMD @ VO \WUMH FRP SBUWRQR RULQUWIDEXMGHW FRP BLCDINRD
H A-BAQHFK FDH D \R RUR | IFHY RUGLHRRLY [0 O LODAVRUICP IO PHPEHYR D) R RXURIFHYRUGUWARY ) PHPEHYR RXUIRXQEU RUD) DIIADM/R RXU
IRQGU E LQWHFDHR DRLQAVIGADE JUVWRDP HP BHUR \WHLQAYIGAOIVLP P HADMIP IO \R DWKWAKHEHHLADY R Z KIFK LVDP HP BHUR WHIGAYIGDOVLP P HIADM
ICP O RUDQDHICDMR VKK SHYIRQ RAR DFKDUMEGIRJOQ] DARY F IQWHFDHR DQIQAYIGODR YIWHR QZ VR GRAHNIG GVMEXIROXSRQGDN R WHIGAYIGTD
G IQWHFDHR DIQEYIGTD
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SXUXOQR D TXOM LHG GRP HAF BIMRY/REU H B\ SUYDM\OBY RO/ HY P DEHIQFRIGHANRD Z W \WHFRQXP P DIRQR DEXMGHN FRP ELCDIRQ DABUFHY/ QR JU-DMAKDQ
\WH SUFH DAZ KLFK WH HPXUMEY Z HH RIJLGDI SXURKDHG | LQWH HYHDAR  RXUQINXIEDARY SURVR WH FRP SBIRQ R RAULQMIDEXMHV FRP BCDIRD J B\ YILWHR \KH
@ZVR ' HIYZ DHRURKUVSRQRV AP WG CCEON FRP SIQ DIUH-P HOAKSRO GMROMRQR RAUNSRORU RU K LQWHHYHAR RUGILEDINRY P HJHJ FOSMIDWRAN H FKOQIH
URLIDQ] DARY RURKHUMP LOUMBQIRNRQ Z KLFK WXV 1Q DR RAUMBFNKREHY KDYLQ) WH UKW H FKOQIH WHUNKDWY R FRP P RQ IBAN | RUFDK. \HRXUM¥/ RURKHU
SURSHW \EVHTXHQAR WWH FRP SBURQ R RXULQUCEXMGHW FRP ELGDINRQ SURVGHS KRZ HYHJ WDNQ\KHFDHR FIXAY D WURKIK K WHHSHIP WG WDQU HEHHY P XA
LQR DZ UMKDDIUHP HOADIWHQ) \REHERXGGE. \HAHWEQU FUUBMMANRD/

2 XUH HRXARYHR | LFHY DG RXUS SRORUDHRAE SURP RMY/” DYAKDAWMP LY GH LGHE XQEHMH I HH DOHXUMW/ @Y V

MP &HIEIQS5 HIMRQKLSVDQG5 HIWG 7 LDQURARYY DQOG' LUHARU, Q&-BHOGHIAH

&(57$,15(/$7,216+,36$1' 5(/$7(' 3$57< 75$16$&7,216

8 S & 5 HIWXRXUCQ)

2Q0D WH &RP SDQ HOMUG LQR D5 FRQMXP P DG WH WEQDRIRYY FROM SOAG B\ \WH 0 HIHU$ JUHP HWVUAXAWY) 1Q [PRY RMUWMQIV %7 +RURR
EHRP Q) DZ KRD RZ GG\KEMADY R \WHERP SO0, QOEAMRY WHERP SDQ DG $ WHVDIUHGVR\MIP LCDMWH7 ] 5 HAHYDEGIS JUHP HOV

8 QEHWH&RP SO VR D] DERTOWMKFMUHLP P HADAMD SURMR\WHFRQAP P DIRQR WHS S & 5 HIUKFMIQ) WHERP SIQ Z D/DKREQ) FRP SOQ DG LW SUGH.STODRHA
ZD/IWRZ HIKIS R %7 + RURR &RP P RQ8 QWOGY% +RUSR: DUWION 7KH&RP SO %7 $WHIV Z KIFK SURUVR WH P HHUZ D/ D HQMWY RZ GHG D06 FRMRBGE 0 U
0 QI DQGFHIBQHOMYDHIADAGZ W0 U0 LQN Z HHWHRQ® P HP EHYR %7 +RURR 7KH&RP SIQ IV SEIF WRANKRTEHY KHE\KIBVR &@NV$ FRP P RO Z KIFK
DU HMV@G R RGH YRM SHUVKDUH RQ DIOP DY \KEP WGV DYRMR WRANKREHY R \WH&RP SDQ DQG KDYHHRGRP IF WKW LGFOEQ) WKW\ AYLGHIB/ DG GMMEXNRY/

XSRQMINEDIROE WHERPSIQ  DQGRU  DUDQN

) RIBZ LQ) WHFRQMXP P DIRQR \KH8 S & 5 HAWKRXUCQY  \WH SXETE WRANKREEHY FRQIMH R KRS WHULMKHG DG RAMBOEQ) &@N$ FRP P ROWRAN DQG:  DUDQN DQG\WHU
UASHRARYH YRIQ) DG HARGRP LF UKW Z WK UASHRAR WH & RP SO GG QRAAKDQIHD/DUAKOWR WHS S & 5 FAKRMIKY |, Q FRIGHANRDZ W WHS S & 5 HAUKRMIQ D \WH
WRANKREHYR %7 $ WHV Z KIFK LFOGHE0 U 0 LQIV DG KLY O LODAG HOMYY  LQFRQIGHDIRYIRU R \WH\KDBWR FOBAMUOMEAN R %7 $ WHV BFHYHS DQ® BHUR
QZO MX-G\KIWWR WHERP SIQ VE&OWO0  FRP P ROWRAN HIXLYDBQAR RH\KOHR &@W0 FRP P ROWRAN | RUHFK \KDLHR &@W9 FRP P ROWEAN KHIBE, %7 $ \WHIV
LP P HADMD SURMWWHFRQMP P DIRQR WHS S & 5 HAUKFXUQ 7KHKDWWR &@N0 FRP P RQWHFN DUHHMBG R WD YRIM/ SHMKDUH RO DXP DY \XEP WG\ DYRMR
RANKREHY DG KDYHHRGRP LF WKW LGFOGQ) UWKWAR AYLGHIG/D0G AMMEXIR)YXSROANXANRQE, WHEARP S \WDADHWH\LP HD/AKHE@NS FRP P ROWREN

$ VARQIGHDIRQ XQG-UWHO HIHUS JUHP HOMAHERP ST L MKHG\R | RUP HUMBRNKRTHY R %7 $ WHIV \KIWW/R &@N0 FRP P RN LQH FKOQIH I RUWH
\KIW/R &@N9 FRP P RQWRAN DG %7 + RU&R &RP P RS QWKHS B\ %7 $ WHNLP P HADMD SURMVRWHS S & 5 HAKRMIQ) DOG L HMIHG LQR D FRQMIHAHTXW
UKW DI UHHP HOAZ AN WKH T RP HOMBRNKRTHY R 967 $ WHVZ KLEK SURYLGHY SRVQINIOHARGRP LF BHH LW HDXYDBOAR WRHSUIRMG-GWR %7 $ WHIVEL \WH HDURAWKQWIQ
+ROZRKHBE % $\WHVLP P HADMD SURARWHS S & 5 HMKFMUIQ $ VARQIGADIRYI RAWHWLP LCDMRQR \WH7L 5HHYTEGIS JUHP HOAVDVR ' HAHP BHU \WH
&RP S KDVP DCHFDK SD P HOMWR\WHI RP HOMBANKREHYR 967 $ WHV LGFOGQI 0 U0 LQVDGKLYD LODAGHOMY IQWHIPRQMWR P LARY

7KHIRFIRQ GAAUSIROR \WHO HIHJS$ JUHP HOARHY QRASXUER VR EH FRP SBWM DQG LY TXOM LHGLQ LW HOMHV By \WHI XQEWM WR \RHO HIHUS$ JUHP HOAMDFRS, R ZKIFK
KDVEHHD! LG DVDQH KIEMR MY D)Mo ERYRY) RP

& ROMUHIN TXIW 5 LIKWS JUH-P HOW

,QFRIHANR)Z MK WHS S & 5 HANKRMUIQ) HIHRYHDVR 0 D WH&RP SO0 DG YDQERQ0 LQNV OQG FHMBQR KLY O LADMY HMIHG LOR D FRQMY HAETXAW UKW
DIUHP HAZ KLFK SURVLGHY SRIMQIMICHARGRP LE EHH LWHTXLYDBQAR \WRHSIRVIG-GWR Y $ WHVE \WHHILRAVKQWIQYT + RERRKHBE %7 $ WHNLP P HADMD SURMRWH
8S & 5HAKPNIQ \KH3 & RUMIHA TXW 5 LIKWS JUHP HOV - 3XUXOQAIR \WH & RQMIIHON X 5 LIKWS JUHP HW \KDWWR &@NV$ FRP P ROWRAN YHINQ
IDFRUR 0 U 0 LQIV LQ \KUHH HIXDOLOWEED HON XSROWH &DW'$ &RP P RQ 6\RAN CRKUHMGQY FHWEQ FBRMQ) SUFHY RYHUNSHAILEG WIRQ) SHIRGY 2 Q-0 \WH
&RNYH TXW 5 LIKWS JUH-P HQAZ D/CP HIG-G\R D/R WH HIHRYHWP HR \WH 5 HYHYH 6\RAN 6 SDVGHFUDH\WH QP BHUR WKDUWR &DWS$ FRP P RQWHAN IMXCE®!
SXUXOQAKHMR DOGLQRU-DHWHVELI HAKDUHSUFHR KDL/ MKCE®
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SXAKCOAKHHR LQ SURSRMRQ\R \WH GHUHDHIQWHDI JWH DMQP BHUR \WKDWHW/R &O@W$ &RP P RO6WAN RANBAQ) | RTIRZ LQJ \WWH5 HYHYHGE\RFN 6 SOW

7KHIRMIRQ) GAAUSIROR \WHE&RQMIHON TXW 5 LIKWS JUHP HOARHY QRASXUER YR EH FRP SBWM DQG LY TXOM LHG LQ LW HOMHV B\ \WHI XM WR \KH & RQMIHON TXW
5LIKWS$ JUHP HOMDFRS, R Z KIFK KDVEHHDI LG DVDQH KIEMWR MY DQQMOUERYRY) RP

. IRINGHYFHS$ JUIHP HOW

2Q-X0 . IRN7HKQADYY / / & WHRGHYMEH3WRIGY DWEMGDY R \WHERP S0 HOMIMGLQR DNRWN VHYLIFHDIWHP HOMKHE . [RINGHYLFHS JUHP HOV Z WK
/XA 8QFR®D// & 3/ XN 8QFRY DFRP S0 RZQHGE %4DERQ0 QN \WWDNRZ Qv DGG RSHIDM/NRNY XQUHDAGWR \WHERP SIQ VIAWRO$ 70 BXUGHN 3XUXOQAR
WH . LRWN 6HYLFH $ JUHP HOW\KH 6HYLEH 3URMG-U Z LAOSURMGH / XAN. 8 QFRD Z W FHABIQ DGR LQMDAYH MY ((FOGQ) P OMNANY  FDK P DQIHP HOMIQG DAHA
P DQIHP HQANHIYLEHY | RUWH P CRUGHY DV'Z HIDV DADKEFH Z W BIXDRY [0V DG FRP SIDGRH |, QH FKDQIHI RUKRHVAYIFH WHEHMEH3URNGUZ LOUWFHYH R
WHQHABR IWIHHDAME \WHP DFKLGH/ FOBXOME LQDAFREDFHZ W \KH. (RN 6HYLEHS JUHP HQA7 KHWWMP R \KH. LRWN GHYIEHS JUHP HQAVWUHH HOLY Z [\ DARP DIF
RH\ HOUUHQHZ DO XQBW \MP LCDAG B\ H\WWHUSOWV XSRQ DAGDWY @D M SURJGQRIFH \R WH RK-HUSDW 7KH &RP SI) GG QRAKDYH D) UYHOXH OGG R LGPAUMG DO
LP P DMUDCEP RXQAR KELWKS FRUVUHIDAG\RWLY D) BHP HOAQWH\ FOUHOGG' HAHP BHU 0%

70 5 HHYDEGIS JUHP HQW

$VWHEBRIQ) R WHYSMQHW&RP ECDNRD Z HHOMIGLQR\KH7 T} 5 HAHYDE®IS JUHP HQWZ W %7 + RURRDQGYW $ \WHV 3XUXOQAMR\WH7 D] 5 HAHYDE®IS JUHP HQNVZ H
ZHHIHHDD BTXUGWRSD %7 $WHV R WHDP RQIR GUVDK\DAQIV Ll D) 1Q8 6 | HIHII0 WEMDQGEFD0 D051 RIIQLGFRP HVE B/ FRP SXAGXMQ) P ST\ LY
DAKP SINRQ/AR DEAANWHLP STAAR WIAM DG GFOOA] HY WDAZ HUHDT) H5 RUQRHNSEQALURXP WEGFHY/Z HMGHHP HGWR D0 H D/DUAKOWR FHMVIQW DAMEXMY LFOGQ)

T H MM\ EDVIQFHWIIQDAHVR %7 + RTBRDMGYY 2 &R LFOGQ) DAHMKDAZ RXTBHYHXDED KDYHEHHD\EMAMR G-BUHADNRQRULP RMY DR
RIFHSORHGLQHYIFH DMIEXEBI\R Y + RE&R&RP P RQ8 QWIFTXUHGE XVDMHEGMQ) DIG\WHIHNWULQDFFR EDFHZ W WHWP VR \KHO&
+ RU&RS P HIEHG00G5 HABMG/ LP WG/ LDEMIV&RP SOQ $ JUHP HOW

$ I EDLVDOWE HOVUAXEY [P RAUCFTXMMROR 97 + REER&RP P RQS QWIURP %7 $ WHVDAKHEGIQ) DOG\WHID\WULQFRQGHANRQZ WD LW
([ FOQIHRUS H3HP SWRQ DAKFK WP VZ HHGH LGHGLOWHO& + RT&RS P HIGHED0G5 HADIAG/ P WG/ LEEAW &RP S0 $ JUHP HWVSXUXOQAR \KH
WP VR WWHY& + RORR$ P HIG-G00G5 HFUBAG/ P WG/ ICEMIV &RP SDQ $ JUHP HOMQFOAQ) DY VXK DAV HOVUAXANY 1URP FHMBIQSD P HON
POCHE XVXQHMHTO 5HHYTEGIS JUHP HW

T QVSRSRWRDME UHDMEDIRDIRY/D/DHXOR 6HURY  F R WHERGH DG
T\ GOARYIQUASHWR LQMIWED P HONGHP HEWREHP DEHE. XVIQFRIGHANRQZ WWWH7 D] 5 HHYTEGIS JUHP HOVFRTBAIYHD 370 $ WHEXM/

7KH SD P HOAREQIDIRQY XQE-UWH 70 5 HRHYCE®! $ JUHP HOAZ HIH RXUREQIDARY OQG (RAREQIDARY/ R %7 +RURR 8 QAHUWH 700 5 HRHYDE®! $ JUHP HQWZ H Z HH
JHHIDE WHDAG D/UDD L) DV EHHIWURP WHXVHR D70 $WHEXMRQD3Z W OUG Z WRAW EDIY B\ FRP SOUQ) RUCRXDOW  QCELN \R WH CP RXQAZ HZ RX@ KDYH
EHQUIXUG\RSD. KDGZ HQRAEHQIEGIR XM HOQ R WH7L $WIEXM/ XMQ) FHIBQVP SO\ LQ) DAXP SIRY 7KHWP R \WH7O 5HHYTEGIS JUHP HOWVRP P HRHG
XSRQWH &BMQ) DQG Z RX@ KDYH FRQMMHG XQMDDD7 [ $ WIEXMY KOG BHHD X\ H5 RUH SIWHG XQBW Z H H SHIHAHG D RKOQIHR  FRQURD DV GHIGHG LQWH % + RTOFR
$ P HIGG 0065 FABAG/ [P WG/ LRV $ JUHP HOVZ KIFK LGROGHS AHMEIQ P HIHY DXHADBY RURMHUIRP VR BXMQHW FRP BICDMRYY RUWH 7L 5 HRHYTE®BIS$ JUHP HA
RNHZ VHWLP LQDAMG HO®  DARXUHBRIRQ RUDVD UAXONR FHWEQ P DAUDCOEBTRKHVR \WH7L 5 HHYTEGIS JUHP HOAB XV RUH FRP P HIRHP HOAR EDQNUKSW. RUMP LU
SIRHEQIVE RUDIDQIAKY DQGZ HP DEHWHWP LCDMRQSD P HOW\GHALHG LQWH 7] 5 HAHYTE®IS JUH-P HQVDY GAAUEHG I XUWWHUEHBZ  LQ FRIGHANRQ Z LW \WFK FKOQIH
R FROMRCRURNHUHDL® \MP LCDIR)

7KHEP RXQVSD CEG! D/Z HODVWKHWP L) R D SD P HQW XQGHMHT D] 5 HRHYCE®H$ JUHP HAZ HIHG-BHOEHRAKSRQMLI QI LFDQAXMHHYHQV LGFOAQ) EXWRMP MG\R
WHWP LQJ R \WH WGP SWRQRUH FKOQIHVR %7 + RTRR &RP P RQ8 QWG \KUWHIGUR DFRIASRIEQ QP BUR \KIWWR &OW9 FRP P ROWRAN WHSUFHR &@N$
FRP P RQ WHAN DAMKH WP H R HIFK \MAK UHG-P SURQ RUH FKDQIH \WH H \WOMR Z KLEK \KAK UHG-P SWRQY RUH FKDQIHY Z HH \ITf CEG! WIQURMRYY \WH G-BUHADIRY DG
P R DARQ SHIRG/WDNBSTHGWR DD LGRBDHIOW EDAVUAXKANY 1URP \KAK UHE-P SWRQVRUH AKOQIHY WHWSH/R DAHVKHBE %7 + ROSRDQGY 2 &R WHIP RXQ)
DQGWP Q) R \If CEGILGFRP HZ HIHHDMGLQWWHI XXUH \KHS 6 | HGHDOLGRRP HVY UDAMWHD CESIFIEGI DU \WHSRMRQR RXUSD P HONVXQGHMHT7 D] 5 HRHYCE®BIS JUHP H
KDAFRQUMARLG LP SXG LQMIIARUI DYH UNH VR G-SUHACEG! RUCP RW CEGIVE EDLY | Q FRQGHAIRQ Z W WH SUSOIDIR) R WH SUR \ WP HQAILGG LQ FROGHRNRD Z WK \KH
YHMCHN&RP ELQDIRY Z HSBYIRA® HAWP DAG
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KDAKHSD P HOAR \WH2 YHARH7 RS &RMGHIDIRY DV GHLCHS LOWH 7 UDQLRNRDS JUHP HOMR %7 $ WHIVLOWWHIAMCHN & RP BLCDINRD Z RXTS UAXONQ DIJ W DMSD P HOV
XQHMH7O 5HHYTEBI$S JUHP HOWR SR IPDMY P LAIRY 7KLY IP RXQAAG QRABNHIQR CFFRXQAID. | XMUHH FKOQIHVR %7 + RERR&RP P RQ8 QWE %7 $ \WHWV
SR WHY + RTER$ P HIGHGO0G5 HWBAG/ P LMG/ LCEON &RP S $ JUHP HOADQG\MLY DAKP HG L \WHIHZ RX@S EHDFHMBQQ® BHUR WHE-P SIRYVLQFRIHRIRD
Z W WHYOMCHW&RP ECDIRD L DFROAIYS 6 | HEHDCDUG WBMEGG-G\Y (DMR Z RXGBIBS0 \RWHERP SI) L \WHHZ RXGEHR P DMIDCRDQIHVIQW @¥
DQG LY Z HZ RXGEKDYHKOG\K | LELHQA CEGILGFRP HVR XM HOOY O $ WHEXWMY 7 KRHIP RXQNZ HHHANP DO Z HHSUEDGI RUQ RP DIRIOSXSRAVRID 7 KHORMT
P RXQMR SD P HQNMXQEHWHT7 D] 5 HAHYTEGIS J UHHP HQWRX@ KDYH YOUHGMI QU LEDD®

30 P HQNXQ@EHUWH 70 5 HAHYDEG!$ JUHP HAZ HIHIHHIDD EDHG ROWHWY USRI SRUMRQ/WDAZ HGHMP LGHG Z WK \KH P RXQAR \KEVMRAED, P HON GHMP LGHG LQ
FROXGIMRQ Z W DQDGYMRY 11U DG \NEVMANR %7 $ \WHIM] UVLEZ. DOG FRQHQV 7KH, 56 RUDCRNHM LI DAKRIMW P D FKDEHHDORUDD SOWR D SRUMRQVINAD Z WK
WASHRAR 70 $ WIEXA RUWH XM DARQWHIR  D/Z HOD/RKHM] SRUMRQ/ABNAD DG DFRXUWP D \KWEIQ\XAK DRKOBIH |, Q\WWHHYHAKDAID 70 $ MIEXM/ LD
FOIP HERUXME HGE XVOUHXGIP DAD GMIBZ H 97 $ WHIVLYQRABTXUHGAR BP EXUHXVIRUIQ H WSO P HOVWDAP D SUYIRA® KDYHEHHDP DCHSXUXOQAR\KHT7 O
5 HAHYDE®I$ JUHP HOM RUH TP SO GXHVR CEXVF HOVUAKXEMY |URP H CP LCDARQVE: I LY DARRUMY

7KH7O 5HHYIEGIS JUHP HYBRIG-GWDMOQWHFDHR FHYEQHL® WP LADBROHHON ((FOGQ) FHYIQFKOQIHVR FRQIRO DVGHIGHGIQWHT O] 5 HRHYCEGIS JUHP H
R LGFOGH AHVEIQ P HJHY DAHADEY RURKHUIRIPV R BXMGHW FRP BICDIRYY  FHAEIQ P DMIDDEUCRKHYR \WH 70 5 HHYDE®!$ JUHP HOAB. XV \WH FRP P HFHP HOAR

EDQ\USR RUMP LOUSIRAHHEQIVE, RUDIDQWAXY RUDARXURSIIRQ \EMAAR \WHCESURYDOR DP DNVRUMW R RAULQG-SHIGHWAUHRRY  Z HZ RXG KDYH EHHQUATXUHG\R P DNHD
OP S\WP FDK SO P HOAR %7 $ WHVHIXOOR \WH SUAHOAYDOHR DI RHFDWMG | XMUHSD. P HOV\KDAZ RXGS KDYHRMHZ INHEHHDP DCHXQEHUWHT7 5 HRHYTEBIS JUHP HW
ZKIFK OP S\WP SO P HAZ RXGS KDYH BHHD EDHG RQ FHYIQ DAXP SIRY/ LGFOGQ) \WRVH UHDIY \R XV KDYLQ) VK| LELHQA XVUAUH \B] CEBH LGFRP H AR I XQ@ XM H \KH 710

$ WIEXWY RYHURHMIEQ\SHAL LHG WP H SHIRGY DG WDADDY + RG&R &RP P RQ8 QUIWWKDNKDG (R FAEHDH AKOQIHG IRUMKDBVR &@WS$ FRP P RQMBN \KDWWR &@N0

FRP P RQWRAN RUFDK Z HHGH-P HGH FKDQIHG

$FFRAEQO D/DUWAXIR \WHHDIXP SIRY/ WHOP S \WP SO P HWP D KDYH BHHQ GXH I QI LFDQ® LQ DEYDRH DQG FRXES KDYH P DMIDD H AHHEHG \WH CRXDO! XUUH S}
EHHIWZ H W00 HG |, QWRH VWDIRY/ RXUREQI DR/ XQEHWH 70 5 HAHYDE®! $ JUHHP HOAFRXGS KDYH KOG D P DMUDODQG DGYHYH LP STRARQ RAUIXGW DQG | LQOGADT
FROGURY DOGFRXGKDHKIGWHH I HAAR GHD) LY GH HUIQ) RUSUHYHQIY) FHMEEQP HIHY DAMHADBY RKM-UIRP VR BXMCHNVFRP ELCDIR)YRURKHURKDQIHVR FRQIRD) RU
H OP SB! LQFRIGHANRD Z 1\ \WH SUEDDAROR WHSUR \ WBAP HONLBG LQ FRIGHANRD Z LW WH 9MQHW & RP BLCDIRD Z HSUYIRA® HIP DMG WD Z HKDGH SHIHRHG D
FKOQH R FROQMRORUWKH 700 5 HRHYTE®! $ JUHP HAKDG RKHZ VH BHHD \MUP LCDAG [P P HADMD DWUWH &EMQI WH HXIP DAG OP S\WP D P HAZ RX@ KDYH BHD
CSSWF LP DMD P LORY 7KLY HAP DAGOP S \WP SO P HWZ Dv EDHG RQ FHELQ DAXP SINRQ/ DQG Z DV FOBXDME XMQ) D AVFRXQADM HNXCOWR WH 6HXUHG 2 YHQIKW
) DALQ) SDMSOV  EDMVSRIQNV DESOHG DI QM XQEVRXQAG CCEMIV R C8SUK LP DM PICR) EDFGROWH 8 6 |HEHDOFRSRIDMIGRRP H\WY UDMDQG
D0 HWP DIMG I DQG GFOOLGRRP H\ (DM 7 KHVH DP RXQNV Z HIH FWP DMV DQG KOG BHHD SUEIHG | RULQ RIP DIRTOSXSRAY R 7KH CRMIDIP RXQAR \KFK OP S \KP
SD P HWRX@KDYH YOUHGMI QU LFOQ®

8 QEUWHT7 5 HHYIEGI$S JUHP HQVZ HZ HH UTTXLUHG R SURVIGH O $ \WHIV Z 1AW DVAKHEXBIKRZ LQ) \KH FDBXMMRQ R SD P HOVWDAZ HH GHXQE-UWH 70 5 HRHYCE®!
$ JUHP HOAZ 1\ UASHAWIR HOFK DSSTECEG! V] CEGH\ HOU 7 KLY FOBXIOMRQ Z D/ EDHG XSRQWH DGFH R DQOGMRY WP 3D P HON XQE-UWH 70 5 HHYIEG! $ JUHP HA
JHHD® Z HHEHBTXUGR EHP DEHWR %7 $ WHVD\KRWEHIRG R \WP H O WUDQ CESOFCEB! \AKHEX®! EHTP HI LDOSXOKOQMR \WH SURFHEXAU/ \FWRW LOWH 70 5 HRHYCE®!
$ JUHP HOWV, QRMIAIARQ \WFK SD P HQNV BHIDQ\WR CFFUH RO WH GH @M Z MR WMRQY R RXUS 6 |HEHDOLGFRP VY WM. | RUWWH DSSTFCEG! I CEG\ HIU $Q @M
SD P HWP DEHXQGHMHT7 D] 5 HHYTEGIS$ JUHHP HAZ RX@S KDYH FRQIMXHG R CFFOH LQMIMAVI HIHIDED DADGH DXOVDM XQIDWAK SD P HWZ HIHP DEH 2 XUIDOUHR P DNH
00 SD P HQAMTXUHGXQGUMWHT D] 5 HAHYDEGIS JUHP HAWZ MQWUHH P RQKVR WH DM RQZ KLEK WH SD. P HAZ DV WHTXULHG R EH P DGHZ RXQS KDYH FROUMAAG DP DMUC
EUHIFK XQG-UWH 70 5 HHYTE®IS JUHP HQAVZ KLIFK Z RXGE KDYHMP LCDMGWH 70 5 HRHYCE®IS JUH-P HQADQG CFRHBLDAG | XWMUH SO P HOV\MHUIXQEHU DV GARUEHG CERYH

XQBW P DN \WFK SD P HQAZ RXTS KDYH FDOHG XV AR EHFRP H LORYHARUWH | LOUH\R P DNH \WH CESTFTEG! SO P HOAL DMIEXEEGIWR XV L EHQ) SURUENMG I URP P INGY
\XFK SD P HOAKQGHUWH WP VIRYHQQ) FHYEQ SRMRY/R RXULQE-BAMIHN DG I (RAKDAQY)  DOG EHQI XQEGI\R RABIQZ W FRP P HIADD WDRIEGIHIRW \XI | LFLHA
IXQBRP DNHWKFK SD P HQV

: HZHHUTXUG\R RV DOGNHE 97 $ WHVUDRIE® LQRP HEUHDEQ \if DAWRIRK-USIRHHEQVWHRARRP HR Z KIFK Z DVUDRIE® H SHAKMG\R P DMIDID DG
DGYHYHD D HAWSD P HQNV VR %7 $ \WHIV XQAHUWWH 70 5 HRHYTE®! $ JUHP HOVDQG %7 $ WHIV KOG \WH WKWIR L GVAXW Z W XV DG SURYIGH LGBXADQG FRP P HQAR XV
WDAQ DY SRUWRQR D KK\ DXAWRUSIRAHHEQ) DG 1L SOMASDMIQ DA $ WHM H SHIH DQ VKK SRMRQR DD XAK WY DXAVWRUSURAHHEQ) R WKH H WA
UHDAMG\R IMXH/ARH UAROMROR Z KIFK Z RXG WDIRIED KDHEHDH SHRRMGAR O HAED P HOMVR O $ WHNXQEHUWHT L] 5 HHYDEGIS JUHP QA HZ HIHGRIGHP WKG\R
B! RUIOW FROMAID  [WXH SHIBQQ) \R LGFRP H\B H/ WDAZ DV WDRIE® H SHRAMG W DOYHIHD O HRARE $ WHNT UKW DQG REQIDIRQY XQEHWWH 70 5 HRHYCE®!
$ JUHP HZ LNRXARHFROHIAR 97 $ \WHV \KAK FROHDARAR EHXQUDRIE® Z WKHTS FROBUMRGHGRUGHD HG



7 DEGIR & ROMW

,QFRQHAIR)Z W \KHS S & 5 HMKPMUQ) WHERP ST DUG 97 $ WHVDIUHG \R\MP LCDMWKH 7] 5 HAHYCE®I$ JUHP HOVS V FRQUGHIDNRD | RUWH\MP LCDIRQR WH 70
5 HAHYDE®! $ JUHP HW\KH &RP SO P DGH D FDK SD P HOMR WH | RP HUMRRNKREHY R %7 $WHV LFOGQ) 0 U 0 LQIV DG KLY O LIDAG QMY 1Q WH CP RXQAR

7KHIRFIRQ) GAAUSIROR \WH7 L] 5 HRHYDEGIS JUHP HAY TXOU LHG LQ LWHNHIV B\ \KHIXCEM WR \KH7 D 5 HHYEGI$ JUHP HOVDFRS. R Z KIFK KDVEHHD | LBGDVDQ
H KEWR\MVDQQOOWERWRY) RP . DOGLGFRSRIDMGE. UH HIMIFHIQWLY DQQOERVRY) RP

% + RE&R$ P HXGHG DQG5 HMDMG/ LP WG/ LDELON &RP SDQ. $ JUHP HOW

SURUVR\KHB S & 5 HAKRMUIQ)  Z H RSHIDAG RUBMGHW WURIK %7 2 SSR DZKRD RZGHGEMADY R %7 +RO&R DIG% 2 SERIVKEMADUHY $\WKHEEQ ZH
HOMMGLQRWHY + RTG&R$ P HGHE QG5 HADKG/ LP WG/ ICELAW &RP SIQ. $ JUHP HWWZ M 97 + RT&RDQGYW $ \WHIV Z KIFK VHWRW [P RY RKHUWLQIV WHUIKWDQG
REQIDIRQ/R \KHP HP EHYDQG\WHP DQIHUR %7 + RG&R : HUFHYHG R WHFCSMIDWRAN R 9 $ WHIVD/FROUIGHDIR) SXUXIQARWHS S & 5 HAKRMUQ) GAFUEHS
CERH IURP WH \KDWKREHY R 97 $WHV ZKIFK SURJWRWH 8 S & 5HIUPXUQ) LGFOGHG 0 U 0 LQIV DJG KLY O LIDMG HOMYY ) RIBZ L) WH 8 S & 5 HINKFMIQ) %7
+ROZRIV/QRZ DZKRD RZGGWEMADY R \WHERP S

7RECFDK QUWMEXIR)/P DCHR %7 $ WHNVGUQ) WH\ HIUHGG' HHP BHU DG ZHH P LARQOG P LAORY WAS-RIHD 8 GGHMHWP VR \WHOw
+RO&R$ P HIG-GO0GE5 FABAG/ P MG/ (CEMONV &RP SDQ $ JUH-P HOMAMUEXMRYYP CEHDWHFRMQ) R WHO HIHZ HHFRQUG- MG\ GMUBXIR)Y

$ P HOGHE DQG 5 HMBMG 5 HIMADARQS LIKWS JUHP HOW

$VWKHEBRIQ) Z HIP HIGHS 06 UWBMG WHS HILMADARQS LIKWS JUHP HOMADAGDVR ) HEXOW D/PD EHCPHGG B DOGLPRY * 650 6SRORUDIGWHRKMU
KRTHY SO \WHIR 3XOXOQMNR WH S P HIGHG DOG 5 HWBIMG 5 HIMUDARQ 5 LIKWS JUH-P HWZ H JUDQMS FHVEIO AP DY UHIRDNRQ UKW Z 1\ ASHRAR RAUMHRXUMEY
SXVXOQNR \KHS P HIGHE D55 HABAGS HIMDARQ'S LIKWS JUH-P HOAVZ HDIWHEWR XVHFRP P HIADED UDRIEGIH I RWWR | LG1Z W WHE( & DARXUVRBIFRWIGGH SHOH D
U DR WIAP HAU-I AL \KH URDBI R FHYBIQ VHRXUMWY KHIS B\ RULWAKOE®! VR \WH SO VR \WH $ P HOGHG DG 5 HWBAG 5 HILVADARQ 5 LIKW $ JUHP HW, Q FHMIO
AU WU FHYBIQ SOMIAR WHS P HIGHG D55 HWBIAGS HIADARQS LIKWS JUHP HONDQ GHP DG RAUDMMBGRHZ W XQGHZ UMKOR | HIQIV DG EGFN WDEH DG FHMIQ
SOUARWKHS P HIGHGDQG5 FABAGS HIADIRQS LIKWS JUHP HOADUHHQVBG\R SLIJ\ EDAN U VADNRQUUI KW

SXVXDQMR \WH $ P HIGHS DOG 5 HABIAG 5 HIMADARD 5 LIKW $ JUH-P HWWAKDLHY KHEE QUHA® RULQALHA® B\ 6SRORU RUGMMEXMS B\ 6SRORUVR FHIEIQ \MLG SOMKY DOG
DIIDAVR 6SRORUFRIPAMIO® Z W E&GMQ) DG $ WHVDHVEMPARWH/ RINS S3HIRG ZIW R KK/ RAN 8 S 6KOUW/EHQ) UHBDHG DVOFK TXOUM® HIQQIV
GHBDHWDARFPUYDABDW @ VONMMHEGMQ) DM \KEWRARDQHD® UWHBDHL CSSURYHGE, DP DVRUMW R \WHLQG-BHIGHWP HP EHYR RAUERDGR GUHRRY

7KHIRMHRQ GAFUSIRQOR \WH$ P HIGHG OG5 HABMG 5 HIMADARD 5 LIKWS JUH-P HALY TXOM LHG LQ LW HIMBIV B\ \KH I XOW R \KH$ P HGHG OGG 5 HADMG 5 HILMADARD
5LIKWS$ JUHP HOMDFRS, R Z KIFK KDVEHHDI LOGDVOQH KIEMWRWMYOQQOOUERYRY) RP . OGLRERDAGE. B HHFHIOWYDQOOMERWRD) RP .

3WHHIHG6D®15 HIMADARQ5 LIKW$ JUHHP HONV

2Q2 AREU WHERP S0 HMHS LOR D U DR WKW DI UHH-P HOAMWKH2 3UHHIHG 60BI55$ " 1O FRQGHAIRD Z LW \WH 3UH HIHG 6001 DV GHLGHS LOWH3WH HING
60BI55% Z LK \WH+RTHY D/ GHIQHG IQWH 3 HWMG 60BI55$  7KH3WHWG60BI55$ [P RY RM-UWQV SIRVIGY \WDAIKH &RP SIQ LV REDIDMG \R Z LMQ
FOBQEUA VR \WHFRQXP P DIRQR WH3UH HUHG 603! | LGIZ W \KHE( & DU DN WEAP HOAR U IMAKHUADBIR \WH\KIW/R &@N$ FRP P ROWRAN LWXCEGIXSRQ
FROMMRQR WHEHINVS 3UH HIHG\XEWPUEHS| RUDQG SXURKDHGE. \WH-+ RTHY

7KHIRMIRQ) GAAUSIROR WH3UHHUHG60BI55$ GRAVRABXUSRYIR BHARP SOIMOQG LY TXOU LHELOIWHIMMV By \WHIXEM WR WH3UHHIHG60BI55$ DFRS. R ZKIFK
KDVEHH! LG DVDQH KIEMR MY D)Mo ERYRY) RP

, QG-P QULFDARQ$ JUHP HOW
, QFRIHAIR Z LK WHEBMQ) R \WHYSMQHN &RP BCDIRQ Z HHIMIHG LQR HSOUDM LQG-P QULFDIRQ DI P HOVZ 1\ RAUGLHARLY DG H HRAWH R | LFHY LQ DEAWRO\R \WH

LQEP QULFDIRY SURYIGHS | RULQ RXURLI D] DARIIOGRAXP HQNV 7 KHH DIUHP HOV [P RY RKHUWLQIV BN XV\R LQE-P QI RAUGLHARLY DQG H HRARH R LEHY | RUFHMEQ
FRW FKOLJH/OQGH SHOAY LGFOGQ) DIRLCH VT HY
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MGIP HON |LGHY/ DG \HIWBP HOAZP RXQN UDRIED LGRXUWHGE. DAURRURUH HAWHR I LFHULQ D) CRIRQ RUSUIRAHHEQ) BHFMHR WHUDKRADIRQ Z W XVRUDQ R RXU
\WEMADUHY

7KHIRUMIRQ GARUSIRQR \KH, QG-P QULFDARYS JUHP HWLY TXOM LHGLQIWHQMBIV B\ \WHI XM WR \WH, GE-P QULFDIRQS JUHP HOV DIRP R Z KIFK KDVEHHDI LOGDVDQ
H KEWR\MVDQQOOWERWRY) RP . DOGLGFRSRIDMGE UH HHIFHIQWLY DQQOERVRY) RP

3RIFLHYDQG 3 LRAHEXUHYI RUS HDWG 3 HWRQ 7 LDQDRMRQY

(11 HAYH XSRQWHEBQ) RUEBRIGR QURRY DERSMG D Z UMW UHDAG SHIRQWIQLANRY SRIA \WDAKFIVI R \WH | RTBZ Q) SRIFLHY GG SURAHBUY I RAWH UYL 006
CSSIRYDCRUUDNVLFDIRQR UHIIMG SHYIRQWIQRMNRY/

$ 2 UHDAG SHIRQWIQLANRS LY DWEQORAIRY DUDQIHP HOARUUHDMRQKLS LQZ KIFK Z HRUDQ R RUMKEMGDUHYZ D/ IVRUZ LOEHD SOMASIQMAHIP RXQIAR Z KIFK LORYHG
H FHB/ DOGLOZ KIFK DY WHIDAGSHYRQKDG KDVRUZ LEKDYHDGAUHWRULQRLIHWP DAUDOQMIVAS 2 UHDMGSHIRY P HIY

D SHIRQZKRLY RUDAIQ WP HGUQ) \WHISSIFCEBISHIRGZ D/ RHR RXUH HRXAYHR! | IFHY RUGLHRARLY
1 DD SORQZKRIVNFZ QB XAREHWHEHHLIADORZ G(UR PRHWDD R \KDWVR 9 RIY FRP P RQWRAN DVGH IQHGEHBZ

{ Q) IPPHIDMICPLO PHPEUR DQ R WHIRMRQ SHIRY ZKIFK PHIQVIQ FKIGS MEFKLGS SDUHQAMMSSIWHOMGRAH MEQQ P RMHUILQ @Y
IDMHIQ@Z \ROLQ@Z @XIKMIQMY ERMUIQOY RMMWIQ@Y R DAARU H HHMYHR IIFHRUDEHHIADDRZ GUR PRHWDD R KDWY/
R 9 R FRP P ROWRAN DOGOQ SHYRQ RMHWDD DWIQARUHP SR HH \KDUQ) WHKRAHKRIGR \KFK QUHARU H HRXWYH R | LFHURUEHH LFLDCRZ GHU
RPRHWI) R \KOWR 9 R FRP P RQWRAN DG

T DI FRERDIRQRURKHUHIMNY IQZ KIFK D) R WHIRMRQ) SHYRQVLYDSDMGHURUSUGALSOD RULQDMP LMUSRIMRY RULQZ KLFK \KAK SHYRQKDVD
RUJU-DMUEHH LFLOCRZ GHYKLS LOMMW

: HKDYH SRIFHY DQG SURHBU GALIQHS \R P LQP 1] H SRMIMOFRJ QAW R LQMMNDIMEQ) [URP D) GDIIVZHP D KDYH Z W RXUDH LADM/ D5 R SURYLGH CESURSUDM
SURFHEU I ROWH AWRKHR [ UCORUSRAQIMOFRI QAW R LOMIMWKDAP D H IMYURP WP H\R WP H 6SHALLFDED  SXOXOQMR WHS XAW&RP P LWH & KDL WH S Xaw
&RP P WHZ LOKDYHWHUASROIELON VR UAYLHZ.  CESURYHOGG DN UHIAG SO WDQLRNRYY/
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WIQMHYDQ \KOW/R &@N0 FRP P ROWRANVR DD SHYRQRKHAMDQDRKMHIYGE 6\RANKRTHU \KFK \KDR &@WO0  FRP P ROWHIAN VKDIDXRP DIFDID EHFRQYHWMG XSRQ
XK WDV HJ RQDRH | RURGHEDMY 1QR RGHIX@ SOGDQGGRQ DAHAMEGNMDHR &MNV$ FRP P RQWRANZ LMRWIQ | XUHUIRNRQUANXLFG RQWHSOWR \WH&RP SO RU
DR RAHUSHIRQ , QWHFDHR D7 WJHX YHQVDVCHIGHGEHBZ  HIFK R \KHWHQ RAMBRAQ) \KDW/R &@N0  FRP P RQWRAN \KDIDXRP DD EHFRQHWG RQDRH
IRURGHEDAY LORRHIX@® SOG O QRO DARWEGIVKIHR &@WS$ FRP P RQWEANZ WRXTD | XUKHUCAMRQUATXLMG ROWHSOWR WHERP SDQ RUDD RMHUSHIRY

, QWHHYHY9& 6\RFNKRTHY A-DH\R EHH LADD RZ QLOWHDIJWIDM QUA® RAQALA® DQP B-UR \KDWW/R &@W0 FRP P ROWRANDG&DWI AP P RQ
AN \WDMOQWH DI B DM LV DABDWAME HV SHIFHOAR \WHYRIY) SRZ HISUAHRGE. \WHWKDU/R &@W9 FRP P RQWRANKHE \WHYS 6\RANKREHY LOWHDIJWIDM D/
R P P HADAMD DWWMMHFBMQ) R WHWIQRARQ/FRQM SDMGE! \WH7 IDQLRNRDS JUHP HOMGDRMGDVR $ XIXWY WH? 7 IIQLRNRQS JUHP OV \KHE 7 WIJHY
( YHV DQG\WHEMRQZ KIFK D7 WJIHK YHABNA/SOFH WHE 7 WJIHS DM L HIFKR WHWHD RAMBEQ) WKDBWR &DW0  FRP P RQWRAN KDIDARP DIFDD EH
FRQMUWG RQDRIH I RURCHEDMY IQRRGHIX@ SOGDQGGRQ DAHAEGNMDHR &MNV$ FRP P RQWEANZ LKRWIQ | XUMHUCANRQUANXLHG RQWHSOWR \WH&RP SIQ- RUDQ
RXHUSHYIRQDG L HIFK R \WHWWHD RAMBEQ) WKDUWR &@N9 FRP P ROWRANVKDTDARP DIFDID EHFRQMHIMG RQDRHIRURHEDLY LORRHIX® SIGOIGARY
DAHAEGNKDHR &MN2 FRP P ROVRANZ LKRWID. | XUKHUCRMRQUATXLHG ROWHSDWR \WH&RP SOQ RUDQ. RKMHUSHIRQ

1 ITXLEDWRQRU IMROMRD

8 SROWHINXADNRY GWROWRQRUZ LGAQI XS R RXUD O DAMUSD P HWRUSURMMRQI RUSD P HOAR RXUGHEWDQGRMHUICELOMYD/UTXUGE. @7 DGR \WH
SUHHMQMICDQGRAHUIP RXQN Ul D) RZ KIEK \WHKRTEHYR  SUH HUHG\WEEN\KDOEH HOY@G \WHKRTHYR DERAMBZEQ) \KIW/R &OW$ FRP P ROWFFN DQG&MN0

FRP P RQWRAN Z LOEH HOMBG\R UHFHYHRXUUHP DQQ) DWHNDYDOEG | RUGMUB-MRQUDEED LQSURSRMRQR\WHQP BHUR \KDUKHISE, HIFK \KFK WRANKRQEHU 7 KHKRGHY
R \KOWWR &@N9%FRP P RQWRAN &@W/( FRP P RQWIBAN &@W2 FRP P RQWRAN DQGRAKIUVR &@W9 FRP P RQWBAN DAKAK \KDIXRABHHMBG\R UFHYHD) R RU
DAHVIQWHHHR D) WAK ONXLEDNRD GMWROMRQRUZ LQAQ) XS WD OLY

2 \WHU3 LRMRYY
1 RKRTHJR FRP P RQUWRANKD/OQ SUHP SWHRURKHMP LOUEVFUSNRQUI KW
3UHHIUHG 6N

© HOUHDAKRU] HER LWKH \KOWW/R SUHHIHGWRAN 2 XUERDGR GLHARLYLY DR HG \KEVRAR P MINRQ/SIHAUEHGE. @7 R SURYGHI RAWHLMKOGRH
R \KOW/R SUH HIHEWRAN LORGHRUP RUAVAINY DOG.Z LW UASHAAR HORK VHLUHY R HWEEQWK \KHO® BHUR \KDUHAAR EHLGFOGHS LOHTAK VWAK VHUHY DGR L] WH YR
SRZHY U D) GAMIQDIRY SRZ HY SUH HHIAHY DG UHIMYH SOMASDIYY  ROWRCRURKHASHADOWKW UL 0Q)
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ROWHKOUWA/R HOAK \KAK VALY DQG00 TXOW LFDARQY @P LEANRQ/RUBAKIRNRQMHIR 7 KHSRZ HY LGFOQQ) YR SRZHY  SUH HIHIAHY DOGUHDAYH SDMASDY
ROWRDCDQGRAHAGHADOWKWR HIFR VHIHVR! SUH HUMHG WRAN DQG\WHTXOM LFDIRQY @P WIARQYRUUAMAIROQAKHER UL 0Q PO GLIHJIURP \WRHR DQ RKHMHIH/DY
D0 WP HRAMBOGEQ) 6XEVRAR\WHUWKWR WHKRTHYR DO VAIH/R SUH HIHGWRAN WHQ®P EHUR DANRU] HE\KDBWVR SHHIHGMBRNP D EHLGRAHDHERUGHRUHDHE EXW
QRIEHBZ \WHQ® BHUR WKOWWR SUH HIHG AN WHORAMBOAQ B\ \WHOSSIRYDOR RUEROGR QURRYDOGE. WHDH LUP DAYHYRMR \WHKRTHY/R DP NI LQ YR
SRZ HJR \WHRAMBEQ) WKDUH/R RUFDSMIDIRAN HONM®GAR YRMJIHIHIDED LQOQHBAMROR GLHRRLY Z WKRXWKHW-EDUDMYRMR WHKRGHYR WHSUH HUHG\WEAN DVD

FOW LWASAHR WHSIRYMRQ/R 6HMRQ E R WH' * &/

, QFRQCHANRDZ W WHFBRIQ) R \KHWDQLRANRQY FROAP STAGE. \WH7 IDQLRNROS JUHP HQMADMGDVR $ XIXW WH? 7 DQRNRQS$ JUHP HOV Z HILGGD
FHWIFDMR GAIQDIRY \WHE &HWIFDMR ' HUIQDIRG  Z MWWWHEHUARY R 6\BAMR \KHE\BMR ' HDY CUHHWEEDKLQ) \WHEHUHYS 3UH HIHG6VRAN LWKHE SXUXOQAR \KH
3,3( $JUHP HOMDAMDVR -XCH WH?3,3( $JUHP HV (DK WKDHR 6HUVS 3UH HIHGE\RAN L IDQNVHIR AR WHFRP P ROVIBAN Z WK UASHRAR AYIGHG/
AMUBMRY UH3-P SIRQV/DGSD P HQVXSROOMXADNRQRUAMAOMRY L LVHINBGR SIMASDMIOD). AMUBMRY/RUGYIGHIB/P DEHRKREHYR &OWS$ FRP P RQ
VRN L CRAVGRADYHYRI) WKW RAHMDQLQUADNROR CP HIEP HOMR\WHFHWIFDMR GRLIQDNRQIAHD RUDVUBTXUWGE, WH' * &/ LY VIQWI FROMHWEGIDN
D0 WP HDARHHBRNRQR \WHKRTHIQR RHKIHR &@W$ FRP P RQWEAN \KEMRAR CFRXHGOQGXCEOGAYIGHBY U D) OUG Y LVHRMNGBGWR FXVRP DY DONGOMRY
SIRARNRY/

: DULDQW

7KHHOH Z DUDQVAXUHQ® WKHGOOGRAMIDAQ) LGFOAQ) 3XEQF: DUDQV DVGHIGHGEHBZ  OOG 3UYDM3@A-P HQV DUWIQN D/
AHIQGEHBZ

3XEQF: DUDQW

( DFKZ DUDQMKHS 3XEQF: DWION  \RGD/SOWR \WHXQWARTSLOWHE RP SO0 VIQWIOSXEQF R IHIQ) \WHS, 32" HON@V\KHUH MALHG KRTHAR SXUKDHRH
Z KRBIWKDHR RAUBDNS FRP P ROWHFN DADSUFHR SHUNKDUH DvDEWMAG | ROWH&RP SO0 TVRGH I RUVAYHQ UAYHYH RN \SOAKEMPAR | XUKHUDENWE HOAD/
A\PWHGEHRZ DNIQ WP HFRP P HAQ) RQ-XO @ VO\MIMHFRP SBIROR \WHEXMGHWFRP ELCDIRQFRQMP STMGE. \WH7 UDQRNRQS JUHP HOMKH
JHMCHNVERP BCDIRT  H AF-BWDVGAFUB-GEHBZ  7KH3XEQF: DUWIONZ L@H SIHRQ-XCH ILYH\ HOW/ D \MAKHFRP SBINROR \WH&RP ST VIQWIBXMCHN

FRP BCDIRD WHOOMQHWERPECDIRY DV SP 1 HZ < RIN&IWWP H RUFIHUXSRQUHE-P SIRQRUINXEDIRY :  HOHRAREQIDAMG\RGHIVHUDD \KDWVR &DNS$
FRP P RQWRFN SXUXOQARWHH HAVHR D3XEQF:  DUDQADGE KDYHQR REQI DARQVR VFINBIVKK 3XEQF :  DUDQAY HIFVHXQBMW DU MADRQWEARP HXQGHANHGHEXUMEY

$ AW WHE 6HRXUMAYS PV Z W UASHRAR\WHVKDBVR &DWS$ FRP P ROWRANXQEH®LQ) \WH3XETF :  DUDQVIVAKHRH | HAMHDQG DSURSHRMY A WHHR LY
PXUHQMKEMPAR RAUMDM 1Q) RUREQI DIRQ/GARUEHGEHBZ Z W UASHRAR UIADARY 1 R3XETE:  DUDQAZ LOEHH HAME®I DG Z HZ LOGRNEHREQI DAG\R DKHKDUWAY/
R &OWS$ FRP P RQWBNXSROH HRVHR D3XEQF: DUDQMQBWAKHIMKOGFHR &@WS$ FRP P ROWRAN MKCEBGIXSROVKAK 3XEQF :  DUDOAY HIAVHKDYBHHD U MG
TXOO HGRUGHP HEREHH HP SYKQG-UMHVERXUMEV @Y VR \RHWBIMR UAMGHIFHR \WHUD IMAMP-GKRE-UR WH3XEQF:  DUDQN , QWHHYHAMDAKHFREEWRVIQWHE R
LP P HADMD SUFHAQ) VHOMFHYDHCQRADM LHGZ WK UASHRARD3XECF . DUDQMKHKRTHUR \KFK 3XEQF :  DUDQAZ LO@QRAEHHONBG\R H HRVH\KAK 3XEQF:  DUDQADQG
WK 3XEQE:  DUDQWP D KDYHQR YODHDGH SIUHZ RWGBW , QQR HYHQAZ L@Y HEHUWMXUUHGWR VDK VHMBIDD 3XECF: DWIQN

© HDJUHG\KDADARRQDYVSIRNAEG BMWQRHHMDMMDD BV VOWMHFRIQ) R \WHYSMGHN&RP ECDIRY Z HZ RXGXVHRXUFRP P HADD
UWDRIEGIH | RW\R | LB1Z L\ \KHE HAXUMKY DG ( [ FKOQIH&RP P IMIRD WH6( & DSRWAH | HARYHIDP HIGP HQWMRRXU, 32 UHILVADIRQ AP HQARUDQHZ. W MDARD
AP HOVRARHUH MADARD XQEHMHGEHRXUMEYS PAR \WHWKDBVR &DWS$ FRP P RQWRAN MAKCEBGIXSROH HAVHR \WH3XEQE :  DUDQN DQGZ HZ LAOXVHRXUFRP P HIADD
WDRIEGIH | RWAR FDAHWHVEP HVR BHFRP HHIHAYHZ LMQ  BXMQHVE VOWHFRMQ) R WHYSMGHN&RP ELCDIRY DOG\R P QEQWHH | HAMWHHWR \KEK
U DRI HOADQG DPXUHYBLIRSHRAMY DY) \RWRHKDUWA/R &@W$ FRP P ROWHFN XQIDKH3XEQF :  DUWIQNVH SUHRUDHUHGHP HG DASHALLHGLOWH:  DWDQW
$ JUHP HQMGDAGDVR ) HEODW WH?:  DUDQ/S JUHP HQV 1 DU VAR WEARP HOWRYHL) WH\KDW/R &@WS$ FRP P RQWRAN IWKCEBIXSROH HIAVHR WH
3XEQF: DUDQNLYCQRM I HAYHE, WH W@ D\WMHFBRIQ) R \RHYSMGHNV&RP BLCDIRY 3XETF
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: DUDDARTHYP D XQIDKAK WP HDAKHIHLYDQH [ HARYH U MADIRQ IR HQAIQGGAUQ) D) SHIRGZ KHQZ HZ LOKDYHI DGG\R P OQEQDQH | HAHU DR

BAP HOM HRVH3XEQE :  DUDQNMRQD? FDKBWEDLY IQIFFREDGAHZ MGHAURY D R WHEHRXUAMAYS PARUDCRKHUH HP SIRQ EXWZ HZ LOXVHRXUFRP P HIADD
WDRIE® HI RWAR B3 IMMIRUTXOM \WH\KDUA/XQG-UDSSTFEBIEOHWN. @F VARWHH WADQH HP SWRQLY QRADYDIDE®! , QVKAK HYHQMORK KRTHZ RXGBSD WHH HIAMH
SUFHE, \KUHIGHIGQ) WH3XEQF:  DUDQN| RAKDI®P BHUR \KDW/R &@WS$ FRP P RQWHAN HDXOORWH DRMQAREBIGHGE AGYIAQ) L \WHSIRGEAR \WHQ® EHUR KDWY
R &DW$ FRP P RQWEANXQEHOLQ) \WH3XEQE:  DUDQNV P XASIHGE, WHH FHAVR \WHE I DUP DWHAYOOH  GHLQGHSEHBZ GWAKHH HIVHSUFHR WH3XEQE:  DWIQNE,
LL \KHI CLUP DONHAYDOH 7 KHE 1 DUP DINAMDOH  DYXVHG QWY SUDIUESK \KDTP HIQWWH YROP HZ HIKWEDHIIHSUWAHR WHVKDUWA/R &@W$ FRP P RQWRN | RARH
WEQ @ VHEQ ROWHWIEQ @ SURM\MHEMRQZ KIFK WHQRIEHR H HAVHLY UFHYHGE WHZ DUDQADI HOV

1 REMWWBNEQ) WHIERYH UL RAUEDWS FRP P RQVRANLYDAKHWP HR 0Q H HRVHR D3XEQF:  DUTDARAMMS RQDDMRDOHRXUMAYH FKDQI HVKAK \KDAW
DM IHAKRHGH LQURQR D FRYHBGVHXUW XQ@EHBHUWRY E R \WHEHRXUMEVS FAZ HP D DARXURSINRQ UHNXILHKRTHYR 3XEQF:  DUDQNVZ KRH HFVHWHLUBXEQF
: DUDQNMR GRVRRQDS FDKGWEDMY IQIFFREDGFHZ WGHAIRY D R WHEHRXUMEYS PADQG LQWHHYHWZ HVR HBRWZ HZ LOQRAEHUHNXLHG\R | LBIRUP DQEIQLQH | HAA
DU MADIRQ WEAP HQMVEXWZ HZ L@EHUATXLUHG VR XVH RXUEHWAH | RIWAR U MAURUTXOT . \WHVKDUAY/ XQEHUCSSTFCEGIEOHW. @ VARWWHH \WIATDH HP SMRQLY RV
DYDOE® , QVXAK HYHQM-OAK KRTHUZ RXGB D \WHH HIAVHSURHE, \KUWHIGHIQ) \WH3XEQF :  DUDQWVIQH AKDQIHI RAMDADP EHUR \KDWR &@NV$ FRP P ROWRAN HIXOOR
WHDRFWRREGGE GYIAQ) L \WHSIRGER WHQE BHUR WKDWWR &DNS$ FRP P ROWRANXQEHOLQ) WHIXETF:  DUDQN P XUSIHGE \WHH FHWR WHIDUP DNV
YDOH DVGHIGHSEHBZ  RYHAHH HAVHSUWAHR WH3XEQE: DUWIQNVE! L \KHI DLUP DUNHAYDOH

5HI-P SINRQR 3XETE: DUDQN
2 FH\WH3XEQE :  DUDQVEHRP HH HAME®! ZHP D BGHP \WHRANDQAQ) 3XEQF:  DUDQN

|QZ KRBIDQGQRAQSOIW

t

t  DNDSUFHR SHUBXEQF: DUDQV

$ XSRODPIQPXP R (D VI SURLZ UMKDCRIFHR WHEHP SNRQWR HIFK 3XEQF :  DUDQMRTHJ OQG

$ U DJGGRI U WHFBMQ SUFHR RXUEDWS$ FRP P ROWRAN HDOWRUMH AHHB/ SHAKDUH DvDEXVMG | RUDENVE HOMRWWHQ® EHUR KD/ LMWKCEBH

XSRQH HAVHRMHH HAVHSUWFHR D3XEQF:  DUDQA/GHFUIBHGXQEHMWHKHDAQ) 32 ; DUDON 3XEQF: DUDQN $QI LOWROS GUWIW HON  1RUDQ
WGEQ @ VZIMQD WIEQ @ SHIRGHEQ WHHWIAQ @ VEHRHZ HVHGWHQRIFHR UG- SIRQWRWH3XEQF :  DUDQMRTHY

. HZ IOQRAHEHP \WH3XEQF:  DUIDQW DY GARUEHE CERYH XQBW D UH IWADNRQ WIBAMP HOMXQGHMHE HRXAUMA/$ PWRYHLIQ) WHIMGOFHR \WHWKDW/R &DW$
FRP P RQWRAN IMMCEBIXSRQH HIRVHR WH3XEDF :  DUBQN LYV WHQH | HARYH DG D PXUHMBURSGHRMY HDIWY \R\WRHWKDW/R &@W$ FRP P RQWRAN LV DYDOEGIWURKI KR
WH @ UGEP SIROSHIRG || DGZ KHQWH3XETDF :  DUDQVEHRP HIHHP CEGIR XV ZHP D' H HAVHRXUWHIHP SWRQUUKWAYHDLL Z HOUHXCQEGIVR U IWMURUTXOT \KH
XQEADLIQI VHXUMHY I RMIBIXQGHUDOISSTHER WM VHRXUMHV @Y V

* HKDYHHXBEQKHGWHOWIR \KHUHE-P SINRQ FUMAIRQ GVAXWHE CERYHR SURYHND UHE-P SINRQ FDIXQBIAKHHLY DAKHWP HR \WHFDTDMI QU LA LXP \R\KH
3XEQF:  DUDQA HIAVHSUAH |, | \WHI RFIRQ) FROGMRQ/DUHVDY LHE DG Z HIMKHDQRIFHR UHGE-P SIRQR WH3XEQF: DWIQN HFK 3XEQF:  DUDQMREHZ LOEHHQN®G
WRH HAVHKLY KHURUW3XEQE :  CUDQYSURARWHVAKHEXBG BHE-P SWROEM + RZ HYHU \WHSUFHR WH\KDUBR &@W$ FRP P ROWHFNP D | DOEHBZ \WH
UHE-P SNRQWIJHUSUFH DvDEWMAMS| RUDGYMR HOMRWHQ®P BHUR \KDLHY/ IMMCEBIXSRQH HIRVHRUKHH HFVHSUFHR D3XEQE:  DUDQAD/GHAUEHE XQEHWHKHIEQ)
32 ;. DUDQN 3XEQE: DUIQN $ QVAOMRQS GWWWWHQN  DvZ HOD/WH |RUZ KROIKDWY 3XEQF:  DUDQA HAVHSUWFHD\MAHUHGE-P SURQGRIFHLYIWKHG

,| ZHFDDDKH3XEQE :  DWDQNI RUBHEP SINRQDVGHAUEHECERYH Z HZ L@KDHWHRSWROWR BTXUHD). KREHAMDZ MKHARH HFVHIWSXETE :  DUDQARCGR\RRQD
SDKBWEDLY , QGHMP LQQ) Z KHKHAR UTXUHDD
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KROHYWRH HAVHWHUSXEQF . DWIDNVRQD® FDKGWEDLY Z HZ LOFRQUG- [P RY RKHJI CRARLY RXUFDK SRIMRD WHQ®P BHUR 3XEQF:  DUTDMKDATHRANEQAQ) 006
WHQOWYHH [ FARQRXUMBNKREHYR IMKXQ) WHP I LP XP QP EHUR \KDWWR &DWS$ FRP P ROWRAN IMKCEGIXSRQWHH HIVHR RAUSXEQE: DUDON ,| Z HVENH
DOYDREIHR \WLYRSIRQ DOKRTUHYR 3XEQF: DUDQNZ RXGSD WHH HIVHSUWFHE! \XUWHOEHIQ) WHUSXEQF :  DCUUDQNI RAKDAQ®P BHUR \KDWW/R &@N$ FRP P ROVEN
HDOORWHTREVFEEGGE AVAQ) L \WHSIRGEWR WHQ®P BHUR \WKIBVR &@N$ FRP P ROWRANXQGH®LQ) WH3XECE: DUDQN P XGIHE WHGI T HHFH

EHE HOWHH HAVHSUFHR \WH3XEQF :  DUDQIVDQG\KH? | IUP DNANDOH  DVGHIGHSEHBZ B L \KHIDLUP DOHAYDOH 7KHE 1DUP DNANDOH PHIQAH @D
DHIIHFRQ) SUFHDVR \WHWLGE) SURMR\WHEMRQZ KIFK WHCRIFHR UHE-P SIRQIVVHOAMRWHKRTHYR WH3XEQF: DUWIQN |, | Z HVENHDGYDQMIHR \MYROMRD \KH
QRIFHR UH3-P SWRQZ LOFRQEIQWHLG RUP DARQGHHADY \R FOBXDMWHQ® BHUR WKDWR &DNS$ FRP P ROWRAN R EHUFHYHEXSRQH HIVHR \WH3XEQF:  DUDON
(CFOGQ) \KHE 1 DUP DINAMDOH  LOVKFK FDVH 5 HIXUIQ) DFDKOWH HAVHLQWY P DOGHIZ LAUHHFHWHQ®P BHUR \KOUA/AR EHIMXHG DOGWHIE, GAWH\WHAOMYHH | HRAW
R D3XEQF: DUDQABGEP SIRY :  HEHIHYHYI HDMUHLY DQDMIPAYHRSMRQWR XVLL Z HGR QRACH-G\KHADK | URP WHH HIAVHR \RH3XEQE :  DUDQWVINMARHYSMCHY

&RP ECDIRY ,| ZHFDBRXUSXEQE :  DWDQNI RUHE-P SINRQDQGZ HER GRABNHOGDQMIHR WLYRSWRY WHKRTHYR WH3UWYDM3@A-P HQW  DUDQNVZ RXG\IMIEHHNBG\R
H HAVHWHUBUYDM3@A-P HWV DUV RUFDK RURQDADKGWEDLY XMQ) \WHVCP HI RUP XD GARUEHS CERYHWDARKHUBXEQF :  DUDQYWRTHYZ RXGKDYHEHHQUATXULHG\R
XVHKDGOUBXEQF :  CUBQMRTHY EHQUTXUHG\R H HAVAWHUSXEQE :  DUDQVRQDFDKGWEDLY D/GAAIEHELQP RHGHABCEHRZ

1 RIURMRIDKIW/R &OV$ FRP P ROWHANZ L@EHIMKHEXSRQH HIVH |, | XSRQH HIAVH DKRTGHIZ RX@ EHHN®G\R UHAHYHD | IIAMRDOQMBMNQDWKDH Z HZ LD
URXQG GRZ Q\R WHQHDUAWZ KRBIQ® EHMHQ® BHUR WKDUWR &DW$ FRP P ROWRAN VR EHIMKHG\R WHKRGHU

5HEPSNRQ3URRHBWWY $ KROHUR D3XEQF: DUIQAP D R XVIQZ UMY LQWHHHQAMNHBRNR EHVXEMAWR DUTTXLUHP HOAWRDAKAK KRGEHUZ LOGRADYHKHUI KW
VRH HAVHVKFK 3XEQF:  DUIOAMR\WHH WOAKDANAMILYLQY HIHRARNKAK H HIAVH VKAK SHYRQ WRIHKHUZ IW\KAK SHYRQIVOH LADAY  \RKHZ DUDQARI OV CRXDD
NIRZ BGEIH Z RAGEHHIADD RZ QIQH FHVR RUKAK RKHULP RXQAD/DKRTHUP D \GHAIN R KHVKD/R &@WS$ FRP P RQWRFN RANBEQ) LP P HADMY [H\MJ
JINQY HIHAAR\KAK H HIFVH

$QVAOMRYS GRWTHIN , | WHQP BHUR LWKHG DOGRAMBDAQ) \KOW/R &MNV$ FARP P ROWEANLYVIGFBDHGE. DWRN GYIGHIGSD CEGILQ\KDHVR &DVS$
FRP P RQWRAN RUE\ D\GDWKS R \KDUWVR &@WS$ FRP P RQWRAN RURKHMP LOUHYHMAHD RQWHH | HRAYHEDMR \XFK WRAN GYIGHDG \SDAKS RMP LOUHYHOAMKH
QP B-UR \KDWW/R &@WS$ FRP P RQWRAN IMMCEBIRQH HFVHR HIFK 3XEQF :  DUDQAZ LOEHIGRIDHGLQ SURSRMRQVR \KAK LGRUDHLQWWHIWKHE DG RAMBEQ) WKDU/R
&MNV$ FRP P ROVEAN $ WKWRIHIQ) \RKRTHYR &@V$ FRP P ROWRAN HONER) KRTHYAR SXAKDHWKIBVR &DWS$ FRP P RQWRAN DADSUFHOWKDQWHI DLUP DINAN
YDOHZ LOEHGHP HSDWRAN GYIGHIGR DQ®P BHUR \KDBWVR &OWS$ ARP P RQUWRANHDODR\WHSIRGAEMR L WHQ®P BHUR \KDWR &@NV$ FRP P ROWRAN CRMID \RT
LOVKAK WKWR T HIQ)  RUMMXEBIXQEUDD  RAHJHDAUW VHRXUMAARTBLOVKAK UWKWR | HIQ) WDATUHFRQYHWEBILQR RUH HIVCEGI RUEDWS FRP P RQWRAN P XASIHGER
L RHP IQMKHTRMOM [ \WHSUFHSHMDOHR &OWS$ FRP P ROWRAN SOGLOWKAK WKWR I HIQ) GVIGGE |\ WHIDUP DNHAYDOH ) RAMHHSXUSRAY L UL \WH
WIKWR [HIQ) 1V ROVHRXUMIEY FROMMEBILOR RUH HIAMEGH RIEMNS$ FRP P ROWEAN LQGHMP LQQ) \WWHSUFHSD, CEGI RUEOWS FRP P RQWEAN \WHMHZ LOBH\INHDLQR
CFARXQADY. FRUGHDNRQUHFHYHS | RUVKFK WKW Dv/Z HODVDQ DEAWRDCTP RXQABD CEBGIXSRQH HIRVHRUFRQHMRQDGG L 10UP DNHAAYDOHP HIQAKHYROP HZ HIKWG
DHIIHSUFHR &@N$ FRP P ROWRAN DVUHSRMG GAUQ) WHWOWDAQ) G SHIRGHYAQ) ROWHWIGQ) @ SURMR\KHI LIMEDMRQZ KIFK WH\KDWWR &@W$ FRP P RQ
AN WDCH RQ\WHCSSOFCEGIH FKDQIHRUQWWHDSSTIFCEGIP DNHAMBIXOUZ D Z KRV UL KWW UHFH YH\XAK UKW

,QDEAWRY Ul ZH DAY WP HZ KIGIWH3XEQDE :  DUDQVOHRAWMBRAQ) DOGXCH SIHG SO DAYIGHIGRUP DNHDGWMEXWRQLQFDWK VHEXUMIY/RURKHUDWHN R \KRH
KROHYR &@N$ FRP P ROWHAN RQIFFRXQMR \KFK \KDW/R &@W$ FRP P RQWRAN RURKHKDUA/R RUFCSABDWRAN LQR Z KIFK \WH3XEQE : - DUDQWVDUHFRQYH WG]
RXHWDD L D/GHAUEHSIERH 1L DY FDK GYIGHIB/RUFDK GUMEXNRYY/Z KLIFK Z KHYFRP ELGHE RQDSHAKDIHEDUY Z W DTRKHUFDK A YLGHIB/ 005 FDK GMUBXMRYY
SOGROWHEDWS FRPP RQURANGUQI WH () SHIRGHAQ) RQWHAMR GFODIRQR \KFK GYIGHIGRUAMIBMROGR RV FHG DV OEXVAG | RORAN\SDV
WRAN GYIGHDB/ WHRUIDQ] DARQY WHADSANE DARQY DG RAHMP LOUMBQLRNRY, EXVRQD Z W UASHRAARWHIDP RXQAR \KHDIJ U DMADK GYLGHIB/RUFDK GMUBMRQ/HIXOD
R RUBWARDD SHMKOUH RU UL \RVDA WHUHEP SURQUUKWR WHKRTHYR &@WS$ FRP P RQWRFN LQFRQQHANRQZ [\ DSURSRHG EXMQHNFRP BLQDINRQ
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HIHAMHLP P HADMD DAMMHH | HAWHEDMR \XAK HYHOAR, \RHIP RXQAR FDWK DQGRAHI OLUP DUHAYDOHR D0 VHRXUMEYRURKHUDAHIVSIGROHFK KDHR & WS
FRP P RQURAN LQUASHRANR \IWFK HYHQWV

I \KHO® BHUR [WXHG DG RAMBEQ) WKDWWR RUSOWS FRP P RQWHANLYGHRUDHGE! DRRQRICDIRY FRP ELCDNRY UYHYHWRAN \SOWRUUHFDML LEDARQR KDY
R &DW$ FRP P RQWEAN RURKHMP LOUHYHMKHD RQWHH [ HAYHEDMR \XFK FRORIEDNRY FRP ELCDIRY UHYHYHWRAN \STAUHFDMI LEDMRQRMP LOUHYHMAKHQ®P BHU
R \KOWR &@N$ FRP P ROWRAN IMMCEBIRQH HAVHR HIFK 3XEQF:  DUDQAZ LOEHGHRUHDHELQ SURSRMNRQWR KK GHRUDHIQIMKHG DG RAMBEQ) \KDBVR &DWS$
FRP P RQWRAN

: KHHHMHQ®P BHR WKDWWR &OW$ FRP P RQWRAN SXUFKDLEBIXSRQWHH HAVHR \WWH3XEDF:  DUDQWVLY DAWMMG DV GARUEHSDERYH \WH3XEDF:  DUDQNV
H HAVHSUFHZ IOEHDAVAMGE. P XAMBOLQ) WHI3XETF:  DUDQA HRVHSUFHLP P HADMYD SURMR\XFK DAWMF HMA DIUIRNRQ L \WHQP HDRUR Z KIFK Z LOBEHWH
QP BHUR \KDH/R &OW$ FRP P RQWHERN SXURKDLEGIXSRQWHH HRVHR WH3XEDF: DUDQNLP P HADMY SURMR\XRK DAWWK HQAMDG WL \WWHGHERP LLDRUR Z KIFK Z L@
EHWHQP BHR \KDH/R &@WV$ FRP P RQWHFN \R SXURKDLE®ILP P HADMD \WHIHD W

,QFDHR DY UFOWL LFDMRQRUBRIDQ] DARQR \WHIWXHG DG RAMBEQ) WKDUR &@N$ FRP P ROWRAN RKHWDQWWRHGAAUEHE CERYHRADARBD O HAMKH
SIUYDDHR KA WKDBVR &DW$ FRP P ROWRAN RUQWHFDHR 00 P HJHRUFRQRIEDARQR XVZ 1\ RUQR DCRKHJHDMY 1QZ KIFK DD 2 SHIRDY RBJWIRXKS  DAKFK
WP VOHXWGIQBHAIRYY G DG G R WHEHRUMAY( [ FKOQIHS AR WH? ([ AOQIHS AW CFTXW/PRMWDD R WHYRIY SRZ HUR RAUMHRXUMAY RULQ
WHFDHR DQ \DBIRUFRQYH DOPH VR DCRKHUFR SRUIDIRQ RUHQMY R WHDWHVRURKHUSURSHWY R XVDVOQHQMHY WHKRTHYR WH3XEQE:  DUDQNZ LOKHHIWUKDYHWKH
UL KV SXUFKDVH DG UHFHYH RQ\WHEDMY DG XSROWHWMIP \VDQG FROAURQNAGHA LHGIQWH3XETE :  DUDQVOQGLQ@K R RAUNKDWR &MN$ FRP P ROWRANLP P HADMD
KR! RUH SXURKDCEG DG UHFH YCEBIXSRQWHH HIAVHR WHUIKW U BAHOAMGWHIE,  \WHN.QGOQGIP RXQAR VKDWY WRAN RURKHUHTXUY VHRXUMYRUSURSHWY LGFOAQ)
FDK  UAHYCEGIXSRQVKAK UHFOWL LFDARY BRG] DIRQ P HIHRUIFRQRIEDIRY RUXSRQDAWROMRY! RIBRZ 1Q) D) \KAK VOB RO HJ \WDARHKREHUR \WH3XEQE
: DUWDDNZ RXGKDYHUHFHYHG L \KAK KRTOHUKDGH HRVFG\WHUBXEQE :  DUDQNLP P HADMD SURMRVXAK HYHQW

7KH3XEQF: DUIONZ HHIKHGLQUH IMMIG ERRNHON [RP XQGHUWH:  DUDQV$ JUHP HONEHE HHO&RQIMHEOB\RAN 7 D HU - 7 LXWARP SDQ Dv/Z DUDQADIHQWV
DOGXV 7KH:  DUDQ/ JUHP HYBURMGHAKDAKHWMP VR \WH3XEQF : DUDQNVP D EHIP HGHGZ MRAWKHFROHR [0 KREHARPXUADD TP ELIXW RUFRUHAIQ
GHHAYHSIRYIMRY BEXHIXUAWHISSIRYICE, WHKREHYR DABDWV R \RHWHLWAXHG DG RAMBDAQ) 3XEQF: DUIOMRP DNHDQ FAKCQIHWWDADGYHYHD O HANWKH
QMBAVR \WHUD IMMMGKREHYR 3XEQF: DUDQN

7KH3XEQF: DUDQMRTHY GR RAKDYHWHUWKWRUSUYIGIH/R KREHYR &RP P ROB\RFNDQGOQ YRMY WKWXQMKHA H HRVAWHUSXEQE :  DUDQWVDQGUHHYH
\KIW/R &OW$ FRP P ROVIBFN $ [\WMHLWXOGFHR \KIWR &OW$ FRP P ROVBAN XSRQH HAVHR WH3XEQE:  DWIQN HIFK KROHUZ LOEHHON@BG\R RH YRMI RUHTFK
\KDHKHISR UFRGRQDEP DAMYWR EHYRMGROE WRANKRTHY

: HKDHDIUHG\WDMXEVAAR CSSIFCEGIQY. 0 CRARD SRFHHEQ) RUFDIP DIDQWAXYOUMQ) RAWR RUHIGY (Q0Q Z D \R\KH:  DUDQVS JUHP HWZ LOEHERIKW
DOGHIRAGLOWHFRAUWR WHE\BMR 1 HZ < RINRUKHS QUMGE\BIM/ MM RAWRAHERAKHED' IMMAWR 1 HZ < RN DOGZ HLUWYRATE® \XEP WWR XK MUMARNRD
Z KIFK MUMGRNRQZ LOEHWHH FOMYHIRXP [RUDQ \KFK DRIRQ SURFHHAQ) RUFDIP 7 KLY SURYIMRQGRHVGRAZSSD \R FDIP VXQEHAH( [ FKOQIHS PARUDQ. FDIP 1RUZ KIFK
WHI HEHDOG\WRAVRXWR \WHS QUWGE\BIM/R $ P HIFDDUHWHVRBIDGH FOMYHIRXP EXVZ LODSS® R FOIP \VXQEHMHE HRXUMAY/S PV

3UYDM3@A-P HOW DUDQW

, QFRIHAIRDZ W WHFBRIQ) R W, 32 * 650 FRP SBIMGWHSUYDM\OBIR Z DUDQN WH2 3UYDM3@A-P HW DWIQN  DADSXUADHSUFHR U
3UYDM3@A-P QN  DUWIQMRWHE SRORU JHHIDIY JIRWSIRHOAR* 650 R P LARQ 7 KH3UWYDM3@A-P HQY  DUDQVOUHLG-QNFDORWWHIXETE :  DUDQMREDY/
SOWR \RHXQWIQWH, 32 H A-SAKRDMR & DAKH DHKHBE WHESRQRURJIWSHP WRGWIQHHY L WH DHQRABGHP CEGIR, XV L WH  LFOQQ) \WHWKDBVR
&MNV$ FRP P ROWFAN IMKXCEBIXSRQH HAVHR WH3UYDM3@A-P HQW  DUDQV P D (RAMXEVRAR FHMSQTP MGH F-BWRYY EHWIQIHIMHG DMIGHGRARGE WHESRORU
XQIDX® @ VO\MIWHFRP SBIROR WHIHMQWERP ECDIRD L \KH P D)
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EHH HAMBGE \WHKRTHYRQDFDKGWEDLY DQG LY WH  LGFOQAQ) WHWKDWWR &@WS$ FRP P ROWRAN MKCEGIXSROH HVHR WH3WYDM3@FHP HQY DOV DA
HUMBG\R U ADARQUI KW

| KRGHYR \WH3UYDM3@A-P HQV  DUDQNVHDRARH HAVHWHUSWYDM3@AP HYY  DUDQWVRQDFDKBGWEDLY WH Z RXGSD WHH HFVHSUFHE, \KUWHIGHIQ)
WHU3UYDM3@A-P HQV  DUDQNVIQH AKOQIHI RADAP BHUR \KDBVR &OWS FRP P RQUWRAN HDXOOR \WHDRIMWFBNGGE GYIAQ) L WHSIRGAWR \WHQ® BHUR
\KIW/R &OW$ FRP P ROWHAN XQEH®LQ) WH3UWYDM3@AP HYY  DUDQW P XEASIHGE, WHH AHAVR \WHE IDUP DNAYDOH  DVGHICHSEHBZ - RYHAHH HAVHSUWFHR
WH3UWYDM3@A-P HQV DUDQNVE\ L \KHICLUP DUNHAYDDH 7 KH2 | UP DINAADOH \KDTP HIQ\KHDYH.DIH U ERWG OWA-ER WG \DBISUFHR \WHE@WS$ FRP P RQWRANIRU
WH  \WEQ @ VHIEQ ROWHWLGWIAQ) @ SURNR\KHEMRQZ KIFK WHQRIFHR 3UYDM3@AP HW  DUDQAY HAVHLYAHAR WHZ DUDQADI HOV

&KRFHR ) RXP

7 KHE&KDIMUSURYLGH\KDAMR \KHI XEOWW W'SHP WWGE @7  DOGXQBWZ HFRQHOADZ UMG) \RWHVHPRIROR CQDMMICDAHIRXP \WHE&RXWR &KDGFHY R \KH
6VUMR ' HDY DUHZ LOEHWH\RBIDIGH FOMYHIRXP 1RU L 00 GHIYDAYHCRMRQRUSIRAHHAQ) BIRIKWRQRXUEHKDD LU D) CRARQDXHMWY DFTIP R BWHFKR DILGHDY
GWRZHGE D) R RUGLHARY RILFHY HP SR HVRUDJHOMR XVRURKUMBANKRTHY L 0Q CRMRQDAHWY DFOIP DUMCQ) SXOXOQAMRO) SIRYIMROR \WH' * &/ WH
&KOWURUS P HBHG D065 HABMG Y4 @7 V WH294 @2V RUDARZ KIEK\WH' * &/ FRQHYMUMGRNRQROWHERXWR &KOGFHY R WHE\BIMR ' HIY DHRU LY DY CRIRQ
DAHWY DFDIP JRYHCHGE WHLQMEDODH DY GRANCH LOHTAK \WAK FDH\XEMAMR VXA 8RR &KDGAHY KDYLQ) SHYRDOWULNG AIRQ RYHAKHLQENSHLEGI SO
QP H3DVGH HIEDQWKHHO 7 KHE KD XUHUSURYLGAAKDARHI HEHDOGMMPNRAWR \KHS QUM 6\BIM/Z LEHWHH FOMYHIRXP IRUAROLQ) 0 FRP SIIQADAHWY) D
FDAHR CRIRQDUMQ) XQEHAHEHRXUMEYS FW7 KHIHLY XQRHMBEQN D/AR Z KHKHUD FRXUWZ RXTSHI RUFHVKAK DSURYIMRQUHIMCY \R FDVAVR CRMRQ UMY XQEHMH
6HRXUMIES FADQGLQHIRLY FOQCRAZ CLYHFRP SIDGRHZ LK \KH HEHDOHRXUMAY/ @Y\ DQGRH X DOG UHI XAINROAKHIXQE-U 7 KHFDXVHY GHRUEHE CERYHZ LACRAZSSO R
\KWELRXI KVWR HJ RUIFHD GV RUGCELOW FUDAGE WH( [ FKOQIHS PARUDD RAHUFDIP | RUZ KLFK WHI HEHDOFRXUWKDYHH FOMYHMUMVGRIRQ

$ QN7 DNHRYHU( [THAWR 3LRYIMRQVR WHE&KDUMJIDQG % @7 V

7KHSIRYIMRVR WH&KDIMUDG% QY VOGR WH' * &/ \XP P DU HSEHBZ P D KDYHDQDQMEN-RYHH IHRDGP D G- GH HURUSUBHYHWDWGHUR THURU
\EN-RYHUDMP SWKDA RX P LIKWARMGHILQ\ RAUBRWNQMIAMFOQ Q) BQDRP SAWKDAP LI KWK\ RUUHFHSR DSUHP P RYHMHP DINHABURHI RA RAUWKDWW/R &NV
$ FRP P RQURAN

7 KH&KDWUDGE%4 @F VARQEQFH IO SURYIMRQAKDATUHLQMYEHE\R HKOFHWHINHIKRRGR - AR DG WEELOW LQWHARP SRIMROR RAUERDGR GUHARY DG
WDAP D KDYHWHH |HANR GHDA Q) GH HUQ) RUSUHYHQIG DI XMUHVEN-RYHURUFKDQI HLQ FRQMROXQBI VKA VENHRYHURUFKDQI HLQ FRQARALY DSSIRVHGE. RAUERDGR
ABRRY

7 KRHSURYIMRQ/LGFOGH

T SANROB : UWDRERQHIVESHADD HAMIVR 6\RFNKREEHY 7 KH&KDWWUSURYLGH/WDM RGBZ Q) WH7 WJJHU DM WRANKRE-UCRNRQFOIQ EH\INHDRQD DD
DQQMCRNGHADCP HHIMY R WRANKREHY DG FOQERAEHVINADE. Z UMK FRQHQAQ@HX R DP HANMY - XQABWAKAK CRMRQKDY SUYIRA® EHHOCESIRYHGOUG
UWFRP PHIG-GE RXUERDGR GUHRRLY 7 KH&KOWUDGGYS O VOBR SRVGHWDMWXEMAMR D) \SHADDWKWR WHKRGHYR 0Q WIH/R SUH HIHG AN DG
H F-BAD/RKHZ DMHUTXUGE @7 \SHADCP HMIVR RAUMBRNGRTHYP D BEHFOGBGR® L B RUDAKHAWRNROR D RAUERIGR GURRYSXYUXOQMRD
Z UMKDUAROMRQDGRSAGE! \WHD I LUP DAYHYRMR \KHP DVUMWY R WH\REDOP EHUR GUHARLYRXUERDGR QUHRRYZ RXGBKDYHL \WHIHZ HHQRYCFDREY E
\WH&KOP DQR RXUERDGR GURRY RU F \WHEKIH ([ HRAWH2 [IIFHU Ll ) RU L SURMRWHEMRQZ KIFK 967 $ \WHVDQG WO LADA/FHD/HWR EHCH LADED
RZQWIOWWR &@N0 FRP P ROWRANDGAMNY9 FRP P ROVIFFN\WDAQWHDIJBIDMUBUAHDMBON R \WHYRMY SRZ HUWSUMQAGE \KHWDJVR &DW
9 FRP P RQUWANKHBE %7 $ \WHVDGIWOILCDM/DY/R [P P HADMY D\MMHFBRIQ) R \WHWIQLOAMRQ/FRQAP SIAGE! \WH7 WIQORIRS JUHP HOAVE! \KH
&KOWP DOR RXUERDGR QUHRRYDAKHZ URQUANXHWR \WHKRTHYR &@W9 FRP P RQWRAN
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T $GDOTFHL RIFH3IRAHEUY 7KHYA OF VHABEDKHE DQOGYDCRH QRIFH SURFHEXUHI RUMEFNKRELISURSRVOY VR EHEURXI KWEH RUHDQDQQMCP HAMY R RXU
RANKREHY D51 ROWRANKREE-UGRP LODIRQVR - SHIRQYI RUHBRIRQVR WHERDLGR  GUHRRY/AR BHEURXIKWEH RUADQ DQQXOCRUVGHALDCP HAMY R \IRANKRGEHY
BVRFNKREHY DADQ DQXOCP HAMY) CUHWR EHRQD CEGIVR FROUGHUSURSROY RUGRP LADNRQASHA LEGLOWHQRIFHR P HAMY) RUBLRXIKVWEH RUH\WHP HHIMY B\ RUDV
WHAWRIROR \WHERDGR GURRYRUE. DMBRNKRTHZ KRZ D/DWHRNRTHUR UFRGROWHUHFRIG M RAWHP HIY  Z KRLYHMYBGWR YRMDAKHP HAMY
DQGZ KR KDVILYHORXUNHFUARY WP HD Z IMWQRIFH IQSIRSUIRP R \WHWRANKREH IV LQMINROWR EUQ) \WDABMCHN RUGRP LODIRQEH RIHWKHP HAMY)
$ GHRXIK WHYA @Z VAR QRAILYHWHERDGR  AUHRRLYWHSRZ HAR CESURYHRUGMSSURYHWRANKREHUGRP LDIRQ/R . FOQE@M/RUSIRSRON U DLECQ) RMHJ
EXMGHW\R EHFRQGXAMS DAD\GHADCRUDQQKOCP HHIMY - D/CBSIFCE®! \WHYA @Z VP D KDYHWHHIHVYWR SUFOGQ) WHFRIGAWR FHIBQBXMCHNDADP HAMY Ll
\WHSURSHUSURHBUY DHQRVRTIZ HSRUP D' GMVARXUDIHRUGHAUD SRAQIDCCFTXUAUN P FROGAWY DVRIFMIMROR SUF IHAR HPRAWRZ QVDAMR QURRYRU
RNHZ [VHDIWP S \R RBEQFRQARCR XV

T $XKRU]HSEXVE QUWXHGEKDUHY 2 XUDAKRU HEEXWQMWHKHG\VKDBVR &OWS$ FRP P RQWRAN DG SUH HIHGWRAN DUHDYCLOE | RUXMUHIMWKDEFHZ KRV
RANKREEHUDSSURYDD 7 KHHDEAMRDOKDUA/P D BHXWMY H 1 RUDYDUHV R FRISRIDMSXSRAY LGFOAQ) | XUUHSXETF R | HIQIVAR UM DBAMRDOFCSMID
FRUSRUDMIFTXMURQY/ DG HP SR HHEHH IWBDRY 7 KHH IMMIPHR DARRU HE EXVKQMKHE\WKDWR &@N$ FRP P ROWRAN DQG SUH HUHE WHAN FRXGS HIE-UP RUA
Al FXORIAVARXNI HOIQDMP SWR RBEIQFRQURCR DP DMUMW R &@W$ FRP P ROWRANE P HIQ/R DU MIDNRQFRQMMMMIG-UR | HJ P HIHJRURKHE \H

T SBMQWERP EQDIRYZ M, QMHMNGERNGRTHY 7 KH& KOWUSURYLGH/WDIZ HOHH SUAAO RAVEMAARGHAIRD R WH' * &/ DQOQMENRMHAZ ,Q
JHHIDGHAIRY  SURKEWDSXETFOD KHI' HIY DHFRSRDIRDI P HIDILQ) LODEXMQHWFRP ELCDIRQ \KFAK DVDP HJHU Z 1\ D8 LM \WRANKRTH)
Z KK (FOGVDSHIRQRUWIRGS RZQQ  RUP RIHR \WHFRSRIDARIVO R FRP P RQWEAN | RUDSHIRGR \WUH\ HOWI RTBZ 1Q) \KHEDM\KHSHYRQEHP H
DOLOAAMGWRANKREHU XQBW Z W FHABQH AHBMRQY \WHEXMGH ARP ELCDIRQ RAHWEQRMRQLOZ KUK \WHSHYRQEHTP HOQLOAMAMG WRANKREHULY
DSSIRYHGLODSUAAUEHGP DQQHU $ FFRAQIO Z HOHQRAKEMAMRDD DOMEN-RYHUHIHAWR 6HAMRD 1 HYHWHBAWY WHEKDWWUFRQEIQY SURYIMRQARDN
ROAHZ HOHR GRQYHID? FRQMRBGARP SOQ ~ Z L@KDYHDMP LOUH IHAARGHAMRD  H AF-BARDARH SURYLGHWD/S SRQRU WHKRTHYR &DW9 FRPPRQ
AN DOGWHUUASHRYHD  LIDM/RUD). RMHUSHIRQZ W Z KRP D) R \WHIRFIRQ) DHIANY DVDJIWRXS RUQFRFFHWRUHSXSRHR CFTXLQ) KRTEQ)
YR RUGVSRIQ) R \KDR RXUARP P RQWRAN RUSUH HIBMG VRN RUDQ. SHYRQZ KR Z RXTGSRKHZ IVHEH DQLOAMAMG WRANKREHUHWHLQ FROCHANRDZ W RU
EHFDAHR DWW HJ VDB DALIGP HOAFRQYH DOFH K\ SRKHFDIRY HIPXP BLDGAH RURKHUGMSRIMROR! [ LYHSHIFHARUP RHR WHRXAMBQAQ) 9 RIYY AP P RQ
VRN [QRGHWEQLRANRQRUDVHIN/R WIQLAIRYY B\ D) KREHYR &@N9 FRP P ROWRANRUDQ R \WHUUASHRARHD  LADM/RUDARADMAR VKK SHIRQ Z L@
QRIEHGHP HEWR EH? LOMIAMGMEFNKRTHY DOGLFFRAEQIO Z LOGRAEH\KEMPAR \XAK UHXURNRD/

/1P MBARQVRQ/ LDELOW DQG, QG-P QUIFDWRQR 2 TIFHWVDQG' LWLHARYY

7 KH&KDUMUOP LVWHACEL@NV R WHAUHRRLY DGR | LEHYARWHI XEBWW] WNBHDP WHGE WH' * &/ DVIWIRZ H MVRUP D LQWHI XMUHEHDP HOGHG DG SURVGHAAKDA
ZHZ LOBRYIGHWHP Z W PP DY LGP QULFDNRQDQGOGYDRP HOWR H SHOAY , QDEAURY RXUS KIWAMUSURYLGHWDARXUGLHARY Z | @RAEHSHYR DD QCEG RU

P RGHBY @P DIHARXVRIRKUMBFNKRTHY | RUBBOFKHVR \WHUILGHADY GANV D/AURRY XQBWKH IRDAMSWHUGW R G DOV VR XVRURKUMERNKREHY CRAGLOEDG
100 NJRZ LQI® RUQMMMRIED YIRDAGWHOY DAKRU] HEXQDY | X080 P HWR GYLGHIB/ XQDY | XOXRAN SXURKDHYRUXQDY | XOUHIHP SWRQY RUGHIYHG DQLP SURSHJ
SHYREOEHH IWURP WHUCRIRQYDVGLHRRLY

2 XU98 OF VOBR SHP IMWRVHRXUHLQXIFHRQEFKDD R 0Q RN LIAHJ AURARURUHP SR HHIRUDD QRN DUMQ) RAWR KLY RUKHUDAIRYY WHIDBBWR Z KHKHU
" HIY DH@OY. Z RXGSHP IWAAK LQE-P QULFDIRY : HKDYHSXUADHGDSRIA R QURRYADQGR | LFHY QCELAW LOKIGFHWDAQAXUA/RXUR | LEHY DG AUHRARY DI LOWKH
FRIWR GHHQH VHIMBP HARUSD P HOAR DMGIP HOAOQ\RP HFLURXP \WBIFHY DG LOUKUAY XV DI LQMRXUREDI DIRQARLQE-P QI\ RXUR | LFHY DG ALHARY
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7KHHSIRYIMRQ/P D GVFRXUDIHWRANKRTHY I GRP EIQILQY DAY VKD DQWHRXUGLUIFARLY | RUEHIFK R \WHUILGADY GAV 7 KHHSURYIMRQ/OORP D KDYHWWHH | HAW
R UBAQ WHONHIKRRGR GHUYDRYH@M DNRQDI QIR | LFHY DOG GUHARLY HYHQWRXIK \KAK DQORIRY L \KFFHM XOP LIKWRKHZ LVHEHH LYKV DG RUMBRNKRTHY
) XOHP RUH DMBANKRTH VIO HOWP D EHOBYHYHD O HAMG\R\KHH \MAZ HSD. \WHFRWR \HIWBP HOADQG AP DIHLY. LBV DI DOWAR | LEHY DOG GAUHRRLY SXUXOQAR
WHHLQEP QULFDIRYSIRYIMRY/

© HEHIHYHWDANHHSURYMRQY WHAUHRRYT DGR | LEHYA COELMN LOXUDIFHDQGWHLGEHP QU DI UHHP HOVDUHGHHADY VR DMEFNDQG UABIQ\BBOME DGH SHIHFG
RILFHYDGAURRY

, QIR DUDVLQE-P QU LFDIRQ| RUCCELOMY DIMQ) XQGHAHEHRUMEYS FWP D EHSHIP WGV GUHRRLY R | LFHYRUSHYRQ/FROARTIQ) XV SXWKOQAR \WHI RIIRQ)
SIRIMRY/ Z HKDYHEH-QLQ RP HEWDNQWHRSIQROR \WHB( & \KFK LQG-P QI LFDARQLY DI DQWBXECE SRR DvH SUAMHGLOWHBHRXUMIEYS FADGG \KHIH R
XQHI RUAHE®!

, QP QUIFDIRQ$ JUHP HONV
2Q-XH LQFRQQHANRQZ W WHFRQWP P DINRQR \WWHI6MQHW&.RP BQDIRQ Z HHOMMGIQR LQG-P QUIFDIRQDIUHP HQVZ W HIFK R RAUGUHRARY DG
H HRAMWYHR | LEHY 7 KHAHLQE-P QU LFDARQDI WP HOVUATXULHXARLQE-P QI RXUGLHARLY DQGH HRXRYHR | LFHYI RUFHMIIQH SHOAY LGFOGQ) DRCH T HY MGIP HOV
1 LGH/ DG \HABP HQAZP RQNVIGRXUWHGE. DAWRRURUH HXAWYHR I LFHIQD) CAMRQRUSIRAHHEQ) DUMCQ) RAWR WHUVHYIFHDVRGHR RXUGLLHARLYRUH HRXAMHR | LFHY
&RUBRIDM2 SSRUMQW

2 XU&KDUMUSIRYLGHAKDAMR \WHI XCOWW WVEHP WGE CESIFCEGIQY. FHYBQ®H HP SMESHIRY CRGRAXDYHID [LGADY GAVWR UH NQIRP HIDILQ) GUA®
RUQELHA® LOWH\IP HRMP [OUBMCHN DR RUOCH/R EXMCHWDVXVRIDQ R RXUDH LIDMY DOGQRVKAK SHYRQVZ L@KDYHOD QRN \RXVRURXUMRANKRTHY | RU
EUHFKR DQ 1LGHADY GAW\RDBD B\ BDROR DO \KFK DRI

7 RWHI XTWW \WMBHP WKGE, @7 L Z H RQRXUEHKDD DQGRQEHKDD R RXUDH LADM/ Z LOUHRXGFHOD LQMMAMRH SHABGR LODWDQLRANRQRUP DIRUKDP D EH
DFRSRIDMRSSRWVQW | RUXVOGE L WHH HP SMGSHIRQVZ LTKDHQR GV VR SUAHOAID \XFK FRERIDMRSSRWQUY R XV DOG Z LOGRAEHACEGIVR XY RXUDH LADA/RURXU
WRANKREHY | RUUH WNQQ) VR SIAHOAID \KFK FRSRIDMRSSRMQNY VR XV RKHADRLQVKAK SHYRQIVACSIAW DVRXUGUHARURUR | LFHU 1 RE WWAERAQ) DO \MQ) RWKH

FROMDY LQWHE KD Z HER QRAMRXGFHID LQMMWRUH SHADER ZHP D KDYHIQDD BXMGHVRSSRIMQAW \WDAVH SUAL® RIHFGWRDQ ([ HP SAG3HIRY DVGHIGHELO
WH& KD LQKLYRUKHUFDECAW D/RXUGLHARURUR | LEHU

7 DU HUS$ JHINDQG 5 HIWADU
7 KHWBQU HUDJHQVRUWH& RP P RQBVRIN LY & RQMHQBOB\RAN 7 DM HU 7 XWAERP SDQ
/ \AQ) R &@W$ FRP P RQWRAN DQG3XEQF: DUDQW
7KH\KDBVR &@W$ FRP P RQWRANDQG3XEQE :  DUDQMR DHOMGRQ1 DT XQEHMHM P ERY3970  \R39%70 : : ~ UAS-RAYHD
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© +(5($6 KIKO FRP SHMASHYRQ/KDYHEHRP H P RUH UDRBQAR VHLYH SXECFD KHT FRSRUDIRQY DV GUHRRLY R LEHY RULQ RKHUFDSCAMEY
XQBW\KH  DUHSURYLGHG Z [\K DEHTMXOM SURMRNRQ\KURX] K LOUKUDGRHDQG RUDGHNXOMLQE-P QU LFDNRQ DI QMR BDMUMYR FOIP VDG CRNRQ/ DI QWP
DUMQ) RWR \WHUVHYIFHWR DG DR RQEHKDD R \KFK FRISRIDIRY/

. +(5($6 WHYRDGR ' IWWARYR WHERPSI) WH3%ROUG KDV GHMP LGHS WDWVIQ RGHU\R DMEPADQG UABIQ XD LHG LOAYIGDW \KH
&RP S0 ZLOX\VH FRP P HADD WDRIEG! HIRW \R RAEIQ DG P OQMQ DAIW \RB! H SHOH QCEON [QXIDIH R SRMWKK LQAVIGOY HYIQ) \WH
&RP S DQG IW\XEMADUH/ | URP DG DIDIQMAHSIQ ACHAOMY  $ GRRXIK \WH XUV R \KFK LOKUIDGRH KDY BHHQ D PXEP DY DG Z LGHSUHIG SUTRNH
[P RY FRSRDIRQY DG RAHUBXMGHN HOMSUMAY \KHE&RP SDQ BHIHYHY/\KDAILYH PXUHAP DUNANARQAWRQY DG WHIBY \KFK LQKUIDGFHP D EHDYDOEBI\R
LVWOQWHI XUMUHRID DALIKHISUHP XP VDQGZ W P RIHH FOMRYY $ WKH\CP HWP H QUHRARLY R I LFHY DQG RAHUSHIRQY/LQVHYLIFHWR FRSRUIDIRQY RUBXMGHW
HOMSUNAY DHEHQ) LRUDIQI® \XEMRMG\R H SHLYH DQG WP HFRQMKP LQ) QA DINRQ UHDIY R CP RY RAHIWLQIV P DY \KDAMDAWRIDD Z RXT KDYH
EHHQ EIRXIKVWRQD DIDIQWWHERP SDQ RUBXMGHW HOMSBUMHINHD  7KHYA @7V DV CP HYGHG RUCP HYGHG DOG WMBAMG | P WP H\R WP H \KH298 OZ V'  DQG
\WH &HWIFDM R, FRERIDIRY D/ [P HG-G RJ P H)G-G QG UMBAG I1URP WP H \R WPH WH 2&KDUMJ R \WH &RP SR BIXUWH H FXEDIRQ DG
|QEP QUIFDMRQR \WHR I LFHYDQGABRARYR WHERP SO GAUQ) I 3URFHHEQ) |, Q&P QWWHP D DOR BHHMBG \R LGP QU LFDRQ SXWXDQ/WR CESTFED!
SIRVIMRY/R WH' HDY DH* HHDOSRSRDIRY/ [¥ \KH3' * &/~ 7KH9 @ZVDGWH' * &/ H SUAR® SURYLGH WDAKH LGP QU LFDIRQ SURYIMRQY \HY
| RO \WHIHQ DIHQRA FOMYH DQG\WHIE FRQMP SOWMWDNVARQURWP D EHHQMIGLOR EHE HHOWH&RP SO DOGGUHRRLY R LFHY DQG RKMHUSHIRQ/Z LW
UASHRAR OGP QULFDIRY KRGBKOP GW H RGHDIRQ DGYDIFRHP HIADQG UHP EXHP HQMWKW

© +(5($6 WHXEHIBQMYUHDIY \R\KAK LOXUDGRH DGR LQE-P QU IFDMRQKDYHIGRUDHGWHGL | LEXOV R DMERNY) DG UABIQQ) \KAK SHIRQY/

© +(5($6 WHYRIEG KDY GAMP LGHG \WDAKH LGFRUDHE Gl LEXOV LQ DAERIY DG HEIQIQ) \KFK SHYRQYLY GHMP HMBOR WH EHWQAMAIVR \KH
&RP SO VMRANKRTHY DG \WDWHERP SDQ - \KRXTS CFVMR DAKUH\XAK SHYRQKDAKHHZ LOEHLGRUHDHG FHMIQIV R \KFAK SURKRNRQLOWHI XU

© +(5($6 MY UDRIEG SXGHADGE GRHADY [RUWH &RP SIQ FROMPAID \R REQIDM IWHD R LGP QI\ KRS KOWP GW H RHIDM DQG
DOYDOAHH SHOHVRQEHKDD R KK SHYRQVVR \WHI XEOWW WIVGHP IWHGE, CESTFTEGIQY. \R\WWDAKH  Z L@HYHRUFRUMHR\VHYHWHERP STQ [UHIURP
XOHFRFHQWDMH Z LOGRAEHR SURKAMG DI QAMCELDNY

© +(5($6 WHSOMAARWMLYS JUHP HOAGMUHAR VFWRIW WHUD BHP HQABI DEQ) LQG-P QILFDIRQDQGOEYDERP HVWR H SHOHY

© +(5($6 WS JUHP HINWD\KSSBP HAR DGLQIXUKHIDFHR \WH&KDWWUDQGY6 O VOQGDQ BROMRQY DERSWG SXUKOQANHMR DOG\KDT
QRNEHGHP HED\XEWAMWKHH RU GROKDIDALYS JUHP HOARP LK RUDEIRIDMDQ. WKWR |, Q3P QUMHWWHIKQE-U DG

© +(5($6 ,QEP QWHGRHY QR DG WH SURMANRQ DYCLOE® XQEHIWH &RP SDQ V98 O V' &KDWMU DQG LQAKUDGRH DY DEHIXOM LQ \WH SUAHY
AURXP WBGAHY DOGP D QRAEHZ L) \R\HYHDVIQ



RILFHJ QUARU DSMMRJ N HP SR HH RULQ DORKHUFDSCAW Z WWRXADGHTXDAM SIRMAIRY DG \WH &RP SOQ GALIY, QG-P QUWH R VHLYH LQ \KFK FDSCAW
,QE-P QWMH LV Z LQDQ) R VHLYH FRQIMXH \R VH.YH DG VR \BNH RQ DEAWRDOVHYLFH I RURJRQ EHKOD R WH &RP SIQ RQ WH FROGURQ WDV QAP QMMH EH DQG
WP 0Q \RIQEP QUIHG

12: 7+(5()25( IQFRMCHDNQR ,QEP QWHVDIUHP HR VHYH DV DQR | IFHUDQG RUGUHARUIURP DG DWUWHGDMKHIR  \KH SDMHY
KHI® DIUHDVIRTBZ V

_QIPQWR .QGPQWH 7KH&RP SIQ KHIE\ DIUH\RKRTGKOWP GWDQGIQEP QI\ |, QG-P QAWHWRWKHI XTDWW \WEHP WHGE @  DAKK
PD EHCP HG-GIURP WP HRWP H |, QIXWHIGFHR \WHI RIHIRQ) 1QE-P QULFDARY DQGZ WKRAIP WY \KHIHHDDW WHIR

D 3RHOEQV 2\WHI 7K 3URHEQIV B RUIQ WH SLIKWR WH &RPSI) , Q3P QWMH \KDDEH HOVBG \R WH WKW R
LGP QULFDNRQ SIRYIGHS LQ MY 6HANROOD LI B WDRQR , Q3P QAWM &RSRIDM 6\BXY D/ KHHDWWIGHLGHS  \WH, QG-P QWHLY RULY WUHDAMHG \R EH
P DGH DSV \R RUSDMASDONQ Q. 3URHHEQ) DVKHH@\WICHIGHS RMHUKDQD3URAHHEQ) B RUQWHUWKWR \WHERP SIQ 3XUXOQAR \KLY 6 HANRD
_ D ,QEP QWH \KDIDEH LQGEP QILHG DIDQMDDY [ SHOHY DV KHHANMIGHIGHS MGIP HQN SHIDWWY 1L.QHY DQG DP RXQN SOIG LQ \HABP HOALRXOD DQG
UDRIED IAXWHGE |, Qa3 QWH RURQ, Q3P QUMIVEHKDD LQFRQHRAIRQZ W \KAK 3URAHHEQ) RUDQ FIIP MKXHRUP DWUWHMO Ll \KH, QG- QWHIDRAMG
|QJIRRG DW DQGLQDP DOGHMH, QG- QWHUDRIE® EHIHYHG R BHIQRUCRARSSRHG\R WHEHNQMBMVR \WHERP SDQ DQGZ MW UASHRAR DY FUP LQOC
3URAHHEQ) KDGQR UDRIEGIFDAHR EHIHHWH, QG-P QUMHVFRIGANZ DVXQDY | XO

E 3WHOEQVA RUIQWHSLIKAR WHERPSI) ,QG-P QWAH \KDDEH HON®G \R WH WKW R LQG-P QILFDIRQ SIRNGHS LQ WY
BHARD E Ul B\ WDRQR , Q3P QWHVERSRIDME\BXY WH, QG-P QWWHLY RUL\KUDMHG\R EHP DaH DSV \R RUSOMASDQAQD). 3URHHAQ) BLRXIKY
B RUQWHWKWR \WHERP SI) 3XWACOAR\MY6HANRD E QG- QWMH\KDOEHLQEP QU LHG DI DQWADTY [ SHOHYDRMIDM DG WDRIED [GRXBGE \WH
, Q3P Q\MH RURQWH, Q3P QUMHVEHKDD LOFRQGHRAIRDZ LW \KAK 3URFHHEQY Ll \WH, QG-P QWHIRMGLQJIRRG | D DG LQDP DOGHMH, QG- QUWHUHDRIED
EHIHYHG W EH LQ RUGRARSSRHG \R \WWH ERMIQAMMIWVR WHERP SI) DQG Z W UASHRWIR DO FUP LCDO3URFHHAQ) KOG QR WDREIE®! FDAH \R BHIHYH \WH
, Q3P QUMHIVARQBAZ DV XQIDY | XO SURNGHS KRZ HYHU 1| CESTIFCEGIQY. \R SURYIGH QRIQE-P QU LFDNRQ DI QWK ( [ SHOHV\KDREHP DAHIQUASHWR Q)
FOIP  IWKHRUP DIWULQVKAK 3URFHHAQ) DR Z KLFK , QGHP QUWH\KDEIKDYH EHHQ DEWGI H\R EHACEGIVR \WHERP SO XQBW DGR WWHH \MXAKDAKHE RAWR
&KOGAHY R WHE\BMR ' HDY DUHGHMIP LGH/\WDAVGHSWWHDEBXAFDIRQR CCEON EXAQYLH. R DIDAHAURP WIGFHVR WHFDH , QG-P QWWHLYIDL® DG
UDRIED HOMBGWIQE-P QILFDRY

F  _QaPQIMIRYIRU([SOA/R D30OW : KRLV: KRMD RUIDMD 6XFFHMXO 1 REZLMMEQEQ D) RKHUSRVIMRO R WY
$ JUHP HOVVR \WH H \WQMKDA/QG-P QWH LV B\ WDRQ R, QG-P QWHV &RSRIDM 6\BMY D SOV R RUSDMASDQALQ  DQG LV \KFFHMXO RQ WH P HIW RU
RKHZ \H 1QDQ 3URRHHEQ |, @GP QWH\KDTEHIQEP QUHG\R\WWHP [ P XP H \WQASHP IWKGE @ DAKAK P D BHLP HIGHGI URP WP HVR WP H DIDQWDE
([ SHOHVDAXMDI DQG WHDRTED LRXUWMHGE |, QG-P QWH RURQ, QG-P QWHVEHKDD LQ FROGHANRQWHBZ W |, |, QGHP QWAH LY GRAZ KRTD \KFFHM XOLQ\KFK
3URAHHEQ) BXY \XFRHM XO RQWH P HIWRURKHZ [VH D/\R RH RUP RUH EXWBW/ \KDQ DIFDIP V MKH/ RUP DALY LQ \WFK 3URHHAQ) \WH&RP SDQ \KDT
QEPQI\ ,QEP QWWH DIDQXDDY [ SHOH/ RO DG UDRIED (PG R |, QG-P QWH RURQ, QG-P QWMHV BHKDD 1Q FRQGHAIRY Z W HIFK \KAFHWM XD
UAROHGFOIP  MKXH RUP DIWU ) RUSXERAY/ R KLY 6HANRQ DQG Z WRAP MIRQ WH \MP LDARQ R D) FIIP  LWKH RUP DARULQ \KFK D 3URFHHAQ) B
Q\P LWDDZ 1W RUZ KRXBUHWAFH \KDTEHGHHP H3\R EHD\KAFHM XOUHKXODAR\KAK FOIP - WKHRUP DU

G _30W0QEP QDR 1 Q3P QWH LY HOMBGXQEUDQ SIRMRQR WLY'$ JUHP HOAR LQEP QUIFDIRQE. WHERP S |RU
\RP HRUDSRMRQR! ( [ SHOHY/ EXVWRWKRZ HYHJ IRU



WHRBOTP RQMWHIR  WHERP SO0 \KDIGHHWHBWLQGEP QI\ , Q3-P QWMHI ROKHSRWRQ\WWHIR \RZ KIFK , Q@GP QUWHLYHQY®G

$ CAWRTD QAP QW ,QDEAWROWR DQGZ IMRAWWBHIDG\R D) QP MIMRQ/RQ \WHLQEP QU IFDIRQ SIRVIGHE | RUIQBHANRD - R \KV$ JUHP HQW
\WHE&RP SDQ \KDDDQG KHAE GRVIQEP QI\ DQG KRTS KO GW, QEHP QUH DI QWD [ SHOHY/ MGIP HQV SHIDBWY 11.GHY DQG CP RXQNV SOIG LQ\HWBP HY!
CRXOD DG UHDRIED IRXWHGE |, Q3P QWAH RURQ, Q3P QUWHVEHKDD U B BDRQR |, Q3P QAMHV&RSRIDMB\IMY , QG- QAMHLY RUV\KUBDMIHG\R EH
P DCH DSOW \R RUSDMASDQANQDY 3URHHAQ) LGFOAQ) D3RAHHEQ) B RUQWHWKWR WHERP SO LFOGQ) Z WRAIP \BNRQ DXDACE MW DUMCY
RAR \WH GHIQIHIAH RUCAMYH RUSDMYH Z RJIGRQ) R ,QGP QWH  7KHRQD QP MIRQ \KDAKDDH LMAKSRQ \WH & RP SO0 v REQI DNRQY SXYXOQAR \KLY
$ JUHP HYNKDDEHWDAKHERP SDQ \KDIGRAFHREQIDMGWR P DNHDQ. SD P HIAR, QAP QUHWDA/I LCDTD GHMP LGHG XQGHMH SURFHEXUAY DOG\KEMPAR
\WHSUAXP SIRY \HVRWLQ6HAIRY DG KHIR \REHXQDY |XO

SRONEXWR)

D : KHAHJRUQRAKH LQG-P QILFDINR) SIRYIGG IQ 6HAIRY  DQG_ KHIR LV DDMEG! 1Q KWSHAAR DY WUHDMHG SHEQ) RU
FRP SBIMG CRNRY MRUSURAHHAQ) 1Q Z KIFK \WH &RP SR LV NMRLQ® QCEGH Z W, Q3P QMH RUZ RX@B EH UL NMIGHS LQ \KAK CRMRQ \MWRUSIRHHAQ)  \WH
&RP S KOS  LQWH | LWAIQWBIGRH WH HQH TP RQAR D) MGIP HOARUVHMBP HOAR \XAK DRIRQ \KWRUSIRFHHAQ) Z IKRAMBHIXLY | QG QUMH\R
FROUEXM\R \XFK SD P HQADQGWHE&RP SDQ KHIME\ Z CYHYDQG HIQNOKH/DQ WKWR FRQUBXMRQIV D KDYHDIDQXVQEP QWWH 7 KH&RP SDQ \KDDGRY
HOMULQR DD \HIWBP HOAR D CAMRQ \MMRUSURAHHAQ 1QZ KIFK \WHERP SIQ LVNRQ® QCEGIZ W, QG-P QWH RUZ RXGSEHL MLQHG LO VKK CRIRQ \KWRU
SIRHAQ) XQBW\KAK VHIMBP HYBURYLGH/ | RUDI X@DQG ! LDOHBDHR DTFDIP VDWW DI QWVQEP QMH

E : MRWAPIQWQ RJIP SOUQ) WHREDIDIRY/ R \WH &RP S VTR LQ WH SUHAHEQ) WVESDIIWDSK Ul IRUDD WDRQ
,Q3-P QUWH\KDOHBRARUEHBTXUG\R SD. DORUDD SRWRQR DO MGIP HQAWRUVHMBP HQNQDQ \MUDMIHG SHIAQ) RUARP SOIMG CRIRY \MWRUSIRAHHEQ)
1QZ KIFK WHERP SDQ LVNRLQ® QCEGIZ W, QG-P QWH RUZ RXGEHL MIGHGLQVKAK CRMRQ \MVWRUSIRAHHEQ)  WHERP SO \KDIFRQMEXM\R \WHIP RXQIR
([ SHOH/ MGIP HON 11GHY DQG DP RXQWV SOG LQ \HWBP HOATRYOD DG WDRIED LGRXUMHG DG SOG RUSD CEGIR. , QG-P QUM LO SURSRINRD R WH UHIMYH
EHHIWUAHYHGE WH&RP SIQ DG DR I LFHY QUHRARYRUHP SR HVR WH&ERP SO0 RAHUWDR, QG-P QWAH Z KR DUHMQ® QCEBIZ W, Q&P QWWH RU
ZRXGEH LU MLGHG LQ KK DRIRD \WRUSIRHHAQ)  RQWH RIHKDQG DQG, Q3P QWH RQWH RKMHUKDQG [URP \WH WBQDRIRQ RUHYHQIV IR Z KLFK \KFK
CANRY \KVWRUSUIRHHAQ) DIRH SIRYIGHS_KRZ HYHU \KDAKH SURSRURQ GHALP LGHG RQWHEDUVR  BHDAYHEHHIWP D \R\WHH WRAGHHADY R FRIRP R
@ EHIXUKHUDOWVAGE. UH HIHFHVR WHUHDAYHI DXOWR WHERP SO) DQGDOR | IFHY QUHRARYRUHP SR HVR WHERP SDQ. RKHWDR, QG-P QWHZ KROM
MILQ® QCEGIZ W, QG-P QWH RUZ RXGSEHLL MUGHGLQ\KAK CRIRQ \KWRUSIRAHHAQ)  RQWHRHKDQG DOG, QG-P QWH RQWHRKHUKDQG LOFRQGHRAIRDZ LW
\KHBQURNRQ RUHYHOM \KDAHKEMG LOVKK H SHOHY MGIP HV 1 LGHVRUVANBP HAZP RXQN DvZ HBDVDQ  RKHUHTMXMIE®! FRMGHDINRQY/ Z KIFK DESIFCE®!
@ PD WIXUH\REHFRMGHIG 7 KHUHDIYHIDXOWR WH&RP SO DQGDOR | LFHY QUHARYRUHP SR HVR WH&ERP SO0 RKHWDD, Q&P QWWH Z KR DA
MRQ® QCEGIZ W, QG-P QWH RUZ RXGEHL MUGHGLQVKAK CRINRQ \MWRUSIRAHHEQ)  RQWHRHKDQG DQG, QAP QAMH ROWHRKHUKDQG \KDGEHGHMP LGHG
B HHHFHWR [P RY RMHWQV \WHGIUHWR Z KIFK WHUDRIRQY Z HHP RIYDAG B\ LQMINR J0IQ SHYRDOSUR IMRUDGYDQMIH \KH GHIBH R Z KLFK \WHU
QCEON LVSUP DY RVHRQEL DG \WHGH UHHR Z KLAK WHUFRQGANY CRNYHRUSDALYH

F  7KH&RPSIQ KHIE DIUWH/ R IX® IQEPQI\ DG KRB, G QWH KDP GW IURP DY FOIPVR FRQUEXIRQ ZKIFK PD EH
BRAIKVR RIFHY GURARY RUHP SR HVR \WH&RP SIQ RKMHKDR, Q&P Q\MH Z KRP D EHVRQ® QCE®IZ MWW, QG-P QARH



G 7RKH IXTWAH WOASHP WEGI XQGHUDSSTED @Y. L WH LGP QILFDIRQ SIRYIGHS | RULQ KLY $ JUHP HOALY XQDYDLOE®! \R
,Q3-P QWHIRUDD WDRQZ KDARHYHJ WHERP SIQ LQ@X R 1QEP QI\ Q) , QAP QAMH \KDDFRQUEXM R \WH DP RQAGRXUWHG B, QG-P QWMH Z KHAHUIRU
MGIP HOV 1LQH/ SHDOWY H AVH\E HY/ DP RXQIVSOGRR EHSOGLQVHMBP HADQG RUIR( [ SHOHY LOFRQGHAIRZ W DY FDIP UHIWY \R DQLQE-P QU LCE®
HYHQKQEHKLY$ JUH-P HQMOQVKAK SURSRINRQ DYV GHHP H3 | LUDQG WDRTEGIQ@IKWR DR WHAURXP WIFHVR KK 3URFHHEQ) LQREGHWR UH GRVL \WH
UHDAYH EHHIW UFHYHG B\ WH &RP SDQ DQG, Q&P QWWH DV D BAXO\R \WH HYHQAW DOGRUMBQIRAIRQY JIMQ) FDAH R \KAK 3URFHHAQ) DQGRU LU \WH
UHDAYHI DXOR \WH&RP SI)  DQGIWAWRRY R 1LIFHY HP SR HA/DQGDIHQV DG, QAHP QUWHLQFRQCHANRQZ W \KFK HYHQAY DG RUMDQLRNRD V

Q3P QUEDNRQIRY( [ SOAVR D: MW 1 RELKIMEEQ) D) RMHUSIRYMRQR WV$ JUHP HYWRWWHH \WOAKDYQEP QWHLY B\ BDRQR
, Q3P QM &RERDM 6\BMY D ZMHNV RULY PDOEH RUDNG R IASRIG R QVARYHY BNV 1O DY 3URHHAQ) \R Z KIFK , Q&P QWH LV GRAD SOW

, Q3P QWH\KDOEHIQEP QI LHGDIDQMDOY [ SHOH/IAXDD DGUHDWRIED LRPAUHGER |, QG-P QWH RURQ, QG-P QWHIVEKDD LORRQHANRQWHBY [\

$ ODAPHWWR ([ SHOAY 1 REMMBNEQ) D) RKHUSIRVIMRQR \WLY$ JUHP HOMKH&RP SDQ \KDEDGYDGRH DAY [ SHOHVIGRXUHGE. RURQ
EKOD R, QG-P QWHIQFRIGHAIRDZ W DY 3URHHAQ) B\ BDRQR |, Q3P QAMVER SRIDME\IMVZ NMOWLW QD VOWUKHUFHSR \WH&RP SIQ R
D WBAP HARU WBAP HON 1URP | Q3P QUMH UHTXHY) \XAK DGYDQRH RUDGYDGRHY [URP WP H \R WP H Z KHIMHU SURU\R RU DA I LGDDQVSRIMR) R \KFK
SRRHHEQ) 6K WP HARUMBIMP HOW \KDIDLQFOGH RUBH SUHAHEHG RUDAFRP SDOHG B DZ UMW XQEHWING) B RURQEHKDD R, Q&P QWHWR UED. DQ
([ SHQH/ DOYDERHG Ll VWKDIDXGNP DMD EHGHMP LGHG B WHERXWR &KDGFHY R \KHEVBMR ' HDY D4 \KD/QEHP QUAH LY QRAHQIVBG \R EH LQE-P QILHG
DI CLQWAKFK ( [ SHQFY SXUKDQAR WLY'$ JUH-P HOMKH & KDIMU \WH4 @Y \V CESIFCEGIQY. RURKHZ M $Q DGYDRH/ DG XQGHMENQIVAR WD SXUXOQAR
\KLV/6HAMRD  \KDEH XQUHPXUHG DG LOMMAVUH - $ GYDGRHY/\KDMEHP DEHZ MRAWBIDG\R, QG-P QWAHIVCELOW \R WED \WH( [ SHOAY DG Z MRAWBIDG\R
, Q3P QAMHV XOIP DM HIMN®BP HMR EH LQE-P QU LHG XQGHUWH RMHUSIRVIMRYV R WY $ JUHP HW $ GYDGRHY \KDDIGFOGH 0 DQG DO [ SHOAV LGRXUWBG
SAOKQ D3RHAQ W HIRH MY WKWR DEYDIRHP HWIGFOGQ) ( [ SHOAY DRAD LGRXUHG SUSDQ) DQG IRZ DEQ) IR HQV \R \WH &RP S0 \R
\XSSRWMHDGYDQRH/FDIP HG 7KL/6HAIRD  \KDIGRAZSSD \RDQ FOIP P OGHE , QAP QWMHI RUZ KIFK LQGHP QW LVH FOGHG SXOXOQAR 6HRANRD

SURRHEAUY DG 3UHXP SWRQVIRJ' HMP ICDNROR ( QN@P HOAR , Q3P QUIFDIRD WY WH LQMIAR WKLY $ JUHP HQAR VHRXUH | RU, QG-P QWAH
WKWR [QE-P QW \WDADUHDVI DYRIEGID/P D BHSHP WHGXQA-UWH' * &/ DQGSXEQF SRIA R WHE\BMR ' HIZ DH $ FFRAQIO WH SO/ DI UH KDY
\WH | RTBZ LQ) SURAHBXUAY DQG SUAKP SINRQY \KDIDDSSO Ll DG RO L WHHLY DO TXHKNRQ DV \R Z KHAHU, QG-P QWAH LV HON®G \R LQEHP QU LFDINRQ XQEHUWMLY
$ JUHP HW

D  7RREMQIQEP QIEDNRQ XIS JUHP HIW, QG-P QUAH \KDDVWEP VIR \WH &RP SOQ D Z UMD UHNHAMGFOGQ) WHHOQRU
\KHUZ AW VKA GRAXP HQBIRQ DG LG RUP DIRQ DY LY UDRIE® DYDLOEGIVR , QAP QAMH DOG LV UDRIED GHHADY \R GHMP LGHZ KHKHJDQG R Z KDAH \MQ!
,QG-P QUWHLYHNBG\R LQE-P QULFDARY 7 KHEHAUAMY R \WH&RP SDQ KD SURP S XSRQUHHSWR \KFK DUHNXHIWRULGE-P QU LFDIRQ DEYVHWWHYRIGLO
Z UM WDNVQE-P QUAH KDV BTXHIAG LQEP QULFDIRY 1 REWMBREQ) WHIRWRQ) DY IDOUHR , Qa-P QUMHVR SURVIGH\KAK DUDXHIR \WHERP SDQ. RU
\R SURMGH\KAK D UBTXHINQ DWP HD | DKIRQ \KDDQRAHIHYHWHERP SOQ R 0 CCELOW WDAMP D KDYHWR,, QG-P QUWH XQBW DGR \WHH \WOARDAMKEK
| LOUHDRAXDID DQGP DMIDID SHXAFHWHIQMVR WHERP SDQ 7KH&RP SO0 Z L@EHHNBG\R SOMASDMIQ\WH3URAHHAQ) DAWRZ Q( [ SHOH

E  8SROZUMDUINXHME |, QE-P QWWHIRULQE-P QU LFDINRQ SXOXOQAR \WH I LIWHMPHR BHAMRD D KHIR DGHMP LODNRQZ W
UASHRAAR, Q3-P QUM HON®P HOARH IR \KDTGEH



P DEHLQWH\SHILF FDHE. RHR \WHIRTRZ LQJ | RXUP HKRG/ Z KUK \KDDEHDAKHHDRIRQR WHYRDG L B DP DMWY YRMR \WHQMOQAMKMG GLHRARLY
HHOWRIK GWWDQDTXRXP I B DFRP P IMKHR GMQAMMMG QURRY GAIDAGE DP DNUMY YRAMR WHGMQMMKMG QURRLY HYHQWRXIK GW\KDQ
DTXRUP UL Ul \KHHDHGR GMQMMHIMG QUHRRY RULL WHGMQMMG QUHRARLY\R GLHAWE! 1QE-BHIGHABE DOFRXQHOIIQ D Z UMM RIIQRQWR \WHYRDG D
RS R Z KIFK \KDOEH GHIYHG\R WH, QG-P QWH RU LY LI \RAWAKMSE, WHY%ROEG B WHWRANKRTHYR \WHERP SO ) RUSKUBRAVKHIR  QMOQMIAIMG
QAUARYDHWRHP HP EHYR WHYRDUG Z KR DUHQRASDMA/ AR \WHDANRY \KWRUSURHHAQ) LQUASHRANR Z KIFK LQGHP QU LFDARQIM\RXIKVR , QG- QWAH

F oo WHGHMP LDNRQR HMNBP HQAR LG-P QIIFDIRQLV\R EHP DEHE | QB-BHIEHA RXQHDSXWXDQAR 6HAMRD  E KHFR \KH
, QE-BHEHOA RXQHOWKDIDEH VHBRRG DV SIRVIGHG [Q MY 6HANRD  F 7 KH , QE-SHIGHN&RXQHOWKDEH \HPRMG B\, Q3P QAMH XQBW , QG-P QWAH \KDT
UIDXEKDAKEK VHBRIRQ EHP DGHE. WHYRDEG DG, QG-P QUWH \KDEDILYH Z UMKD QRIFH R \WH &RP SOQ. DGYMQJ MR \KH LG R \WH , Q3-BHIGHY/
&RXQHOVR \HBRMS DQG FHW 1Q) WDWKH, QG-SHIGHIA& RXQHOVR \HBRMS P HHAV\KH UHTXULP HOVR 3, QG-BHIGHARXQHD DVGHIGHGIQ6HAIRD R MY
$ JUHP HW, | \KH, QG-BHIGHERQHIVHBRMGE, WHYRDE \WH&RP SIQ \KDIILYHZ UMK QRIVHWR, QG-P QUWHDGNMQ) , QG- QWHR WHIG-OMV R WH
, QE-BHIGHOAR.RXQHD\R \HDRMS DQG FHWA [Q) \WDAKH , Q3-BHIGHOARRXQHD\R \HBRMS P HAV \WH WXL HOV R 2, QB-BHIGHARRXQHD DV GHIGHS 1Q
BHARD R WV$ JUHP HQV , QHWKHUHYHOW, GG-P QUWHRUWHERP SO). D/WHFDHPD BHPD ZOMQ @ VOWWMNKK Z MWD QRIFHR \HBRNRQ\KDT
KDHEHHQUAHYHS GHIVHARWH&RP SDQ RUR, QG-P Q\MH D/\KHFDHP D EH DZ UMK REVIRIRQR VKA VHBRIRY SURMGHS KRZ HYHU \WDAKAK REVIRIRQ
P D EHDMHIMGRID RQWWHJURXQG\WDH, Q3-BHIGHNE RXQHDR VHBRAG GRVGRP HHAKH U HOVR 3, QG-BHIGHMERXQHD DVGH LGHGLQBHARD
R \KLY'$ JUHP HVDQG \WH REVIRIRQ \KDIVAN R Z LW SDMEX@UM \KH | CRXMOOEDAY R \KFK DAHMRY  $ EVHAD SURSHUDQG WP HD REVIRIRY \WH SHIRQ\R
\HDRMS \KDIDDADY , QG-BHIGHARXQHD 1 DZ UMD REMRINRQ LY P DGH DQG \KEWSQIDAG \KH , QB-BHIGH& RQHOVHBRMG P D GRAVHYH DV, QG-BHGHY!
&RXQHOXQBW DQG XQMD\KAK RBVIRIRQ LV Z WWGILY Q RU D FRAWKDY GHAP LGHS WDMAKAK REVANRD LV Z IMRWP HIW || ZIWQEHQV QD V DWMJ
\WEP MWRQE! , Q3P QUMHR D Z UMD UBNXHWRULQEP QI LFDARQ SXMOQMR GHRANRD D KHIR QR , Q3-BHIGHQA& RXQHOVKDIDKDYH EHHQ \HBRAG DG QR
REMAMG \R H\WHUWH &RP SO0 RU, Q&P QWH P D SHIMRQ \WH &RXWAR &KDFHY R \WH 6\BM R ' HIDY OUH RURKHUFRUWAR  FRP SHMAMUMNGRIRY | RU
UAROMRQR 0 REVIRNRQ DG RUI RUWH C5SRQIE HADY , QGG-BHIGHARQHDR D SHYRQ \VHBRRG B \WH FRXUVRUE \IXAK RIMHUSHYRQ DV \KH FRXUWWKDE
GMICDM DQGWH SHIRQZ LW UASHRWR Z KRP - DIDREMAIRQY DUH \R URRYHS RUMH SHYRQ \R DESRIQMS \KDICRADY , QE-SHIEHM RQIHOXQEHJEHANRD  E
KHFR 7KH&RP SDQ \KDDSD DY DQG DOUDRIED! HY/DGH SHOAVR |, Qa-BHIGHARXQHIGRXUMG B\ KK , QB-BHIEHQA& RXQHDLQ ARQGHANRD Z LW
CAMY SXUXCOMRGHARD E KHIR DOGWHERP SDQ \KDODED, DOUDRIEG HVDQGH SHOAVIGRXWHGE: WH&RP SDQ DQG\WH, Q3P QUWHLGAGHOAR \WH
SIRHBUVR WVEHRD F UHIDEBWR \WHP DOQHUILQZ KIFK KK , GE-SHIGHA& RXQHZ D/AHBRMG RUDSSRIQAMG

G ,QPDNQ DGHMP LDNRQZ I UASHRNR HN®BP HIR LQEP QU LFDINRQ KHIXQEH WH SHIRQ RUSHYRQY RUHQIW P DNGQJ \KFK
GHMP LODNRQ\KDDSAMXP HWDVQEHP QAMHLY HOMBG \R LQG-P QU LFDNRQXQGHAY'$ JUHP HQV $ Q RIHVHHN.GQY \R RYHIRP H\KLY SUAAKP SWRQ\KDEKDYHWH
EXGOR SRR DQGWHEXGHOR SHYXDIRQE FOOUDQGFROMGAQ) HIGHIFH 1 HWHUWHIDOWHR WHERP S LFOAQ) B\ IWGLHRRLY RULQE-BHIGHY
®IDOFRXQHD \R KDYH P DEH D GHMIP LCDIRQ SURU\R WH FARP P HIFHP HOAR DO CRNRQ SXUXOQMR WY $ JUHP HOAKDAMQE-P QU LFDINRY LV SIRSHULQ WH
ALURXP WBGRHY BHFDAH , QG-P QARH KDV P HAKKH DSSOFCEG! WIELE R FROGAWGQRU DR CRAMCOGHMP LQDIRQ B WHERP S LFOGQ) B IW AURRY RU
|QE-5HOEHOAGI DOFRXQHD WD QGHP QWH KDV QRAP HAXKAK DESOFCE®! WBEDG R ARQGANKDIEH D GH HOH R \WH CRNRQ RURBDM D SUAXP SIRQ \KD/
, Q3P QAMHKDY/ QR HARH CSSIFCEGIMBEDGR FROGAW

H QG-P QWH\KDDEHGHP HG\R KDYHOPAG LQIRRG I DWW UL, Q3P QUAMHV CRIRQ LY EDHG RQWH WHFRB/RUERRWR  CFFRXQIR \KH
( QMSUMH DVKHH@\WICHIGHS  LFOAQ) | LCDERDONBM HOV RURQLQ RIP DIRQVKSSIHGR, QG-P QWWHE, D QUHRARU R LFHJ WKWAH JHH.DCSDWGHU



P DA HURUP DL P HP BHUR \WWH( QMSUMHIQWHFRXUHR WHUGAMEY RURQ\WWHDGYIFHR B DOARXQHI RAWH( QMSUMH WIROG DY FRP P WHR \WH
YROGRUDQ. GUHARU R LFHU WKWAH JHHDOSDW@H P DHJ RUP DQILQY SDMGHUR \WH( QMSUMA - RURQLQ RIP DRQ RUBFR B/ JLYHQ RUBERWP DGH\R
\WH( QMSUMH IWORDEG DY ARP P WWHR \WHYRDGRUDD. QUHARU R LBHU \WKWKH JHHIDOSDM@H P DY HURUP DQILQ) P HP BHUR \WH( QMSUNH RUB D
| QE-BHEHNHWIHG SXEQF CRFRXQIQNRUDQ DSSUIMHURURKHUH SHWHDRMGE! \WH( QMSUMH IWYRDE DY FRP P IWWHR \WHYROGRUDD GUHARU R LFH)
WUKAH JHOHDOSDW@HU P DI HURUP DEILQ) P HP BHU- 7 KHSUIRYIMRQVR! \MY/6HANRD _H \KDDRAEHGHP H3WR EHH FOMYHRAR QP IWQDQ ZD \KHRKH
AURXP WBGRH/1QZ KIFK WH, Q3-P QWWMHP D EHGHHP H3\R KDYHP HAWH DSSTFCEG BEG R FROIGANHNVRIN LOWLY'$ JUHP OV , QDBAMRY \WHNGRZ BGIH
DQGRUCANRYY RUIDOUHWR CAAVR DY AUHRARU R 1 LIFHJ DJHQARUHP SR HHR \WH( QMSUMA\KDIDCRAEHLP SXMG\R , QB-P QUWHIRUSXBRHVR GHMP 1QQ) \WH
WKWR LGP QILFDARQXQEHWLYS JUHP HOV ;- KHAMHURUGRARHI RIJRQ) SIRYIMRVR \MVEHRANRD _H DUH\DIM LHG IWKDEIQDQ HYHAEH SUAKP HG\KDY
,QE-P QWH KDV DADDWP HY DRMS LQ JRRG | W DG LQ D P DQHU, QG-P QUMH UHDRIED EHIHYHG \R EH L RUGRARSSRVHG \R \WH EHANQMIMIVR \KH &RP S
$ Q RHHNGQ) \R RYHFRP WY SUAXP SIRQR JRRG | MW \KDBKDYHWHEXEHOR SRR DOGWHEXUEHOR SHYXDURQE FBDUDQG FRMGAQ) HYIGHIFH DG
DO \KFK GHMP LADNRQWDN QG QAMHAGQRPNQJIRRGI DWW P XWEHP DEHE \WHE&RXWR &KDGFHY R \WHE\BIMR ' HIY DH

I 1 WH SHIRQ SHYRY RJHQWV HP SRZHIHG RU \HBRKG XQEHU6HANRD  \R GHAMP LGH Z KHKHU , QG-P QWH LV HOMBG R
|QE-P QU LFDNRQ\KDDRAKDYHP DAHDGHMP LDNRQZ MO @D VO\MUBFHSWA \WH&RP SOQ R \KH UHTXHWARHIH RU \WWH UMW GHMP LQDARQR
HQ®BP HWR LQG-P QI LFDARQ \KDEH GHHP HG R KDYH BHHQ P DCH DQG , QGHP QUMH \KDIDEH HQIMBG \R \IKFK LQG-P QULFDARQ CEVHQWVL. D P IMKBAP HOAR
,Q3-P QMR D P DALIDOI CAWRUDQ RP MIRQR D P DAMUDOI CRAGHHADY \R P DNH , QGEHP QUHV WBAP HQAGRAP DMIDED P MVODAQ) LQ FROGHANRY Z LW \KH
UMW RULQEP QULFDIRY RU L D SURKIBMRQ R \KFK LQG-P QI LFDIRQ XQGHUCSSIFCEG @7 SURNGHS KRZ HYHU WDKK MW @) SHIRGP D EH
H QGG | RUD UWDRIEGI WP H QRAMR H AHHG DY DBAMRIDIUWHD AV LI WH SHIRQ SHYRQY RUHQIW P INGQJ \KFK GHMP LQDIRQ Z W UASHRAMR
HOM®BP HYWR LQG-P QI LFDIRQLQJRRG | DMK UHMXULIY\XAK DEAWRDONP HVR REEEQ RUHYDODOM GRAXP HBANRQ DQG RULG RIP DARQ UMY \WHHR DG SIRNGHG
IXUKH \KDARHI RIFDRQ) SIRYMRQVR \MLYEHRANRD |, \KDIGRAZSSO Ll \WHGHAMP LADNRQR HQNW®P HYAR LQGE-P QU LFDNRQLVAR EHP DEHE. WH\WRANKREHY
SAOXOQARGHARD E R WMV$JIMHPHIDOEGL $ ZIWMQIIWHD @ VOWIBFHSAR WHERP SI) R WHUHDXHIVRUKAK GHAMIP LCDIRD \WHYROGRU
WH' IMOMBMMG' LUHARLY LI DSSURSUDM UARYHWR \WKEP IVKKAK GHMP LDNRQ VR WH WRANKRTHY | RUWHUFRQUGHDIRQ DADQ DQQCOP HAMY WHIR \R EH
KHBZ DMQVEYHOV ILYH @DV OWUNKAK UHFHSWDQG \WRK GHMIP LQDIRQ LY P DGH \WHIDAVRU % D\GHADOP HHMY R \WRANKREEHY LV FOEDG Z WMQ | LMD

@ VO WNKK BRHSWRUWH SXERHR P DNQ) \KFK GHMP LADINRY KK P HAMY LV KHT [RUNKEK SXSRHZ WMQMI W @D VIONMUKDYQ) BHD\R
FOEBIG DG \KAK GHALP LODINRQLYP DGH\WHIDV

J QP QUWH\KDDFRRSHDMZ W \WH SHYRQ SHIRQ/RUHQIMY P DNGQJ \KFK GHMIP LCDIRQ Z WK BASHRAR , GG-P QUMHV HOV@P HY!
\R LGP QILIFDIRY LFOAQ) SIRIAQ) W \KAK SHIRQ SHYIRQY RUHDMY XSRQ WDRIE®! DGYDGRH UHNXHMDD GRAXP HIBANRQ RULQ R DIRQ Z KIFK LV QR
SUMBIHE RJRKHZ VH SURKAMG [P GVFBRKUH DG Z KIFK LV UDRIED DYDMEG! R , QG-P QWH DQG WDRIED GHHAOY R \KFK GHMP LQDIRY $Q
,QE-BHIGHOARXQHD P HP BHUR WH %R0UG RUMBNKRTHUR \WH &RP SDQ \KDDCPAUDRIED DOG 1O JRRG IDW QP INGQJ D GHALP LCDIRQ UIDEQ) \WH
,QEP QWHIVHNBP HYAR IQE-P QILFDIROXQEHLYS JUHP HOVS$ Q. FRIWRUH SHQHY LGFOGQ) DVRLCH M| HAVDQGAMVEXUHP HOV LGPXUWGE , QGB-P QWH
1Q\R ARRSHDIMY Z W WH SHYIRQ SHYRQ/ RJHQMY PINQ) \KFK GHMP LQDINRQ \KDDEH ERGH B WH &RP SDIQ LWHGHRAYH R WH GHMP LCDIRQ D/ R
, Q3P QUMHVHON®P HOARLQG-P QILFDIRY) DQGWHERP SI) KHIE 1QEP QU LHVDQGDIBHAR KRS, QG-P QUWHKDP GW\KHH URP

K QWHHHWKDADD CRNRY \KMRUSUIRFHHAQ) \R Z KIFK , QG- QARH LV D SDWV LV IRRYHG LQ D). P DQQHURKHUWWDQ B\ DGYHYH
MGIP QA DQIVQE-P QWH LFOQQ) Z WKRXWIP MINRQ



\HABP HOWR \XFK DAMRQ \KMRUSURAHHEQ Z LW RUZ WWRXVED P HOAR P RH RURKHUFRQIGHDIRY WYWKDTEH SUAKP HGWDWQE-P QUMHKDYBHHQ\KFFHM XC
RQ\WH P HIWRURKHZ VHLQ KK CANRY \KWRUSIRFHHEQ) $ Q RHVHHNGQ) \R RYHIFRP HWMLY SUAAXP SWRQ\KDIDKDYH\WHEXUEQR SURR DQGWHEXGHOR
SHIXDMRQE FODUDQGFRYGAQ) HIGHFH

L 7KHWPICDNROR D) 3URHHAQI RUR D) FOP  MKHRUP DAWUWHHO B\ MGIP HQVRGHU \HBP HOARUFRQMAIRY RUXSRQD
SBDR QRBR ARQMXGHH RUIWHNXYDBOMAKDDRVH AHBADYRKHZ MHH SUAAD SIRMIGHGIQWKY$ JUHP HOVR IWHD DGYHYHD O HAAKHUWKWR |, Q3P QAR
\R LQG-P QI LFDIRQ RUFBHDM D SUHKP SINRQ WD QG-P QWH GG RATPAIQ JRRG | DM DQG LQ D P DQGHJZ KIFK , QG- QWWH WDRIE® BHIHYHG \R EHLQ RUGRY
RSSRHG \R \WH EHANQMMAVR WH&ERP S0 RU Z W UASHRANR DO FUP LCDOBURHHAQ)  \WDW/QGHP QWAH KOG UHDRCE®! FDXVH R EHIHYH WD QE-P QUWHV
FROGAWZ DVXQDZ 1 XO

5HP HIHVR . QG-P QWH

D ,QWH HHMWKDV L D GAMP LQDIRY LV P D3H SXOKOQMR BHAURD R \KLY $ JUHP HOMADN, QG-P QAMH LV (RM-QINVBG \R
QP QULFDNRQ XQEHUWLY $ JUHP HQWV LU DOYDGRP HAR ([ SHOAV LV GRAP HD P DCH SXXOQMR 6HANRD R \MLY $ JUHP HOWV LLL QR GHMP LLDNRQ R
HOM®P HMR LQE-P QULFDINRQ LV P DCH SAKOQMR 6HAMRD  E R \MV$JBHP HOZ MMQQGHY @ VOWUUFHSAE WHERPSIQ R \KH BINXHIWRU
QAP QUIDNRY LY SDPHMWR LQE-P QULFEDNRQLY GRWP DEHSXMXOQARGHAIRY F _ G _ RAKHOWYHIMFHR 6HURD J R WV$ JUHP HUWZ WMQWD

@ VOWUBFHSE WHERP SDQ R DZ UMMQUANXHWARHIHRU RU Y SD P HWR LGP QULFDARQLY GRAP DEHSXUXOQARGHARYY D _ E OG. R WMV
SIHPHUWZ IMOWD @D VOWUID GHAP LODINRQ KDV BHHQ P DGH WD QE-P QUAH LY HIMBG W LQG-P QULFDIRQ RUVKAK GHMP LQDIRQ LY GHP HG \R KDYH
EHHQP DCHSXOXOQAR 6HANRD R WLY'$ JUHP HOWV, QaHP QUAH \KDIDEH HQM®HG \R DQ DEXAFDNRQLQ DQ DESURSUDM FRXUVWWR \WHE\BIMR ' HIY DU RULQDQ
RXHJFRXAWR FRP SHMAMUNGARD R, QG- QUWWHIV HQNBP QAR KK LQE-P QULFDINRY 7 KH&RP SDQ \WKDIIGRWRSSRH, QEHP QUMHIVUIKWRVHHN DQ. \KK
DOWARDIRY

E , QWHHYHIAKDAD GHAMP LCDIRQ\KDTKDYHEHHDP DCHSXUMXOQARGHANRD _E R \KMV$ JUHP HOARDNQE-P QUWHLY RVONGBG\R
1QEP QIIFDNRQ DY MAADDSRAHHAQ) FRP P HAHG SXUXOQMR MY 6HANRD  \KDDEH FRIGAMS LQ DIDUASHRAV DV D GH QRYR WDORQ WH P HIW DG
, Q3P QUWH\KDDGRAEHSUHMAR-GE. UDRQR WHDGHYHGHMP LADNROXQEHBHANRD _E

F QD) MAADOSRHHAQ FRP P HIAHG SXXOQAR MY 6HURD , QG-P QUWWH\KDIEH SUAKP HG R EH HONV®G R BHLQGP QULHG
DQGR WHRHYHDGYDRP HR ([ SHOHVXQEHAY'$ JUHP HOMVDQG\WHERP SIQ. \KDIKDHWHEXUGHOR SIRVIQY |, QG-P QUWHLY RAHQIVBG\R EHLQG-P QILHG
ROR UFHYHDGYORP HOWR ( [ SHOHY DAKHFDHP D BH DOGWHERP SDQ P D QRABH HAMR RUQRRGAHLQR HYGHIFHDD  GHMP LDNRQ SXYXDQMR 6 HANRD
_ E R \KV$ JUHP HQBHIHWR, QG-P QWHIRUDD SXSRH

G | DGHMP LCDIRQ\KDTKDYHEHH P DEH SXUMXOQAR6HAURD  E R \KLY'$ JUHP HOAKDVQE-P QUWHLY HINBG \R LGP QILFDARY
WHERP SOQ \KDDEHERXQGE. \KFK GHMP LDARQLQDQ MARDCSRHHAQ) FRP P HIFHG SXOKOQANR WY 6HANRD  CEVHIVL DP KB HWB |, Q3P QUMH
R DP DAIDO CRVRUDQRP IWRQR DP DAMUDO CRAGHHADY \R P DNH, QGHP QUMHVP KB HAGRAP DMUDED P MBDAQ) [QFRQGHANRD Z 1\ WH DESTFDARY
| RUQEP QULFDIRY RU L. DSURKIEMRQR \IKFK LQG-P QI LFDIRQ XQGHUCSSIFCEGI @Y

H ,QWHHYHARDNQEP QUWH SXYXOQWR MY 6HAURD  \HH\ D MGADODGHARDIR)R | QG-P QUWAMHIV WKW XQEHJ RUWR UFRYHJ
AP DHVIRUEHK R \KV'$ JUHP HQVRUWR BFRYHUXQEHUDD. GLHARLY DQG R | LFHWAT QCELOW LQKUDGRH SRIAHYP DQBIGHS B\ \WHERP SDQ \KH&RP SIQ
\KDDSD. RY, QG-P QWWHV BHKDD 1Q DEYDIFH D) DQG DO SHOAY R \WKH WSHY GHAUEHS 1O WH GHIQWRO R ([ SHOAVIQBHAIRD R \KLV$ JUHP HQW
CAXDID DOGUDRIED LRAUWMGE |, QG-P QWHIQ



KK MAADODEYAFDIRY WHIDGBW R Z KHKHJ, QG-P QAMH XAP DAMD 1V GAMP LGHS \R EH HOW®BG R XK LQG-P QULFDARY DEYDERHP HWR H SHOHY RU
LQXUIDFHUFRYHY

| 7KH&RP S \KDDEH SUFOGS IR DXHMWY 1Q DY MAADOSIRHAEQ) ARP P HIHG SXUXCOMR WY 6HAMRD  \WDMKH
SURFHBXUA/DG AP SIRQ/R \KLY$ JUHP HONHQRAYDIG ELQAQ) DOGHY RUAHE® DG \KDIDWEXDMIQDD \KAK FRAWKDAMHERP SDQ LVERXQGE DDA
SIRVIMRQY/R \MLY$ JUHP HQV , WV \KHLQMAR WH&RP SO \KDMR \KH I XCBWAH \WASHP WGE. @Y \KH , QE-P QUWH QRABH UHTXLLHG \R LPXUBD DO HVRU
RHU( [ SHOHY DXRADAG Z WK \WH LOM SBABINRY H RUAHP HONRUGH HOHR |, QG-P QUWHIV UKW XQEHUVY $ JUHP HWE, QI DIRQ RURKHZ [VH BHFDAH \WH
FRIADQG H SHOH\WHIR Z RX@ \KEWIQMID GHAPATURP \KH EHCH W LQMIGHG \R EH H WOGHG \R \WH , QB-P QUWWH KHIKQEHU  7KH&RP SDQ \KDIDLQE-P QU
,Q3-P Q\MH DIOQXMDY  DQG DO [ SHOA/ DG Ul BINHAG B QP QWH \KDD ZIWQWD @ VOWJUFHSAR WHE&RPSI) R D Z UMKD BIXHX
\WHHRH DOYDRH R \WHH WONRASURAEMWGE @7 \WAK H SHOH/WR, QGG-P QWH Z KLIFK DIHLGPXUMG B\, QG-P QWHLQFRQGHRAIR Z W DY CRMRQ BLRXIK\V!
B ,QGP QWH I RULQEP QUIFDIRQ RUDGYDGAHR ([ SHOAVIURP \WH&RP SIQ XQG-UWLY'$ JUHP HOARUXQEHUDD  GUHARLAT DG R LEH QCELAW LQWKUDGRH
SRIAH/P OQNGHGE WHE&RP S Ul LIQWHFDHR 1QEP QULFDIRY , QG-P QWHLYZ KRTD \KFFHM XORQWHXQEHDIQ) FOIPV Il , Q&P QUHLY QRAZ KRD
\KFFHA XORQ \WH XQEHDLQ) FOIP V \WHQ VKK LQEHP QU LFDINRQ \KDIDEH RID R \WH H WA QGEHP QUMH LY \KFFHM XORQ\KFK XQGHOLQ) FIIP VRURKHZ MHDY/
SHP WWGE Q7 Z KIFKHHULYJBDAM

J  QMMWKDDEH SOG B WH &RP SO0 \R , Q&P QWH DAKH GIDOWDM XQaHU' HIY DWH @Y |RUCP RXQNV Z KIFK \KH &RP SIQ
LQEP QULHY RUDCGYDIRY RULY REQIHG \R LQGP QI\ - RUDGYDRH | RUWKH SHIRG FRP P HIALQ) Z LW \KH GDM RQ Z KLFK , QG- QWH UHTXHAV LGP QILFDARD
FRQUBXIRY UHP EXWHP HMWRUDGYDRP HWR D0 ([ SHOAVDQGHIAQ) Z MW WHAMRQZ KIFK \KAK SD P HQAWP DEH\R, QG- QWHE. \WH&RP S0

K  7KH&RPSDQ DG, QP QWH DIWH KHIHQ WDAD P RHEY WP H IRUBUIFK R WY $ JUHP HOVDMRP H @AMUCADM PD EH
LDGDOM LP SUFWFCE® DQG Al LEXO\R SURR D06 | XUKHUDI UH WDKK EUHDFK P DL FDOH , QG-P QWMH LWHEDITEGI KD $ FFREQIO  \KH SO KHHR
DIUH\WKDNQEP QWHP D VR \KH | XCDWAH \WOASHP WG B\ 7 HIRUH\MLY $ JUHP HQAB. \HHNQ) [P RQ) RKHUWIQIV [QUQRMYH UHIH DQGRUNGHALLE
SHIRPDFHKHIR  Z MR GHFHMW R \KRZ 1) CRNDOGEP DJH RULWHSOUIEG KOWP DQG \WDAE VHHN.Q) LOMGRARYH UHIH DG RUNGHALLLE SHIRWP DFH
, Q3P QAMH\KDDQRAEHSUHFOGG I RP VHHNQ) RURBBIQQ) D) RKMHUBHIH R Z KIFK , Q3P QWHP D EHHQW®G 7KH&RP SDQ D5, QAP QUMHI XUHUDI UHH
\KDA QG- QUNH \KDID \R WH | XEBWAH WOASHP WG B\ Q7 EH HOM®HG W \KFK \SHALLF SHURUP DOFH DQG LOMQAYH WHIH - LFOAQ) WP SRIIY UARDQQ)
REHY SUHIP LD LOWGRIRQY DQG SHIP DHNQMQRINRYY Z IWRXVRHGHHAW R SRUNMY) EROGYRURKHUXQGHMENGY [QFRQGHANRQWHIZ W 7KH&RP S
CANGRZ BGEIHAKDNQWHIEHIFHR DZ DYHJ DERIGRUXQGHMENG) P D EHUIXUGR ,QG-P QWHE! DFRAOYWR FRP SHMOAMUNGRIRD 7KH&RP SIQ KHIE
ZDYH/DQ \VKAK BINXUHP HWR \KAK DERQGRUXQEHMEN.QJ \R\KHI XEOWW WIEHP WWGE. @Y

L 1REMMIEQ 0QWMQ 1Q\KY $ JUHP HIWR WH FRQMY QR GHMP LCDIRQ D/ R HMVBP HOAWR 1QE-P QU LFDINRQ XQGHJ KLY
$ JUH-P HQWKDOEH BTG \R EHP DEHSUR MR \WHI LQDOGAVSRIMROR \WH3URHHAQ

1 RO ([ FOMYIW._6XYDCR 5 LJIKW , QXUIXAH 3UP TR R, QGP QIIFDNRD) 6 XBRIDNR)

D 7KHWKWR 1Q3P QIDIRY DV SRIGG B WY $ JUHP HYWKDDQRAEH GHPHG H FOMYH R D) RKHU WKW \R Z KIFK
,Q3-P QMHPD DAY WP HEH HQIMBG XQGHUCSSIFCEGI Q7. \KH &KW WHA @ V D) DIUHP HQAVD YRMR WRANKRTHY DUAROMRQR GQURRYR \KH
&RP SO0 RURKHZ VH 1 R OP HIGP HOAVDIMDARQ RUWSHIOR WIS JUHP HWRUR DQ SURYIMRQKHIR \KDDIP IWRUUBAXIRADD WKWR |, QGEHP QAMHXQEHU
\KLV/$ JUHP HOAQUASHAWR DY CRMRQVINHDRURP LWHGE\ KK, QG-P QUWHILQ, QP QUMHV&RUISRUDM6\IIMY SURR XK TP HYGP HOMVDBMDMRQRUUWSHDD 7R
\KHH WO



\WDIDROQHIQWH' * &/ Z KHKM-UB \WIMMRUMARDOGHAMRY SHIP IWJUDAULQE-P QI LFDIRQ\KDQ Z RXT EHDH RGHG FXUH® XQEHHEKDWM % @7 V
DQG\KLY/$ JUHP HQMWAKHLQMIAR \KH SO/ KHHR WDVQE-P QAMA\KDTHIR B\ WS JUHP HOWHJIBDAMEHH IW\RDIRGGE \KK AKDQIH 1 RUIKY
RUBP H3 KHIHQ FRQHIHG LV LOMIGGWR EHH FOMYHR D) RMHUWKWRUUP H3 DG HYHY RMHUUWIKWDOG UP H3. \KDDEH FXP XDAWH DQG LQ DEAWRQ\R
HYHY RAHUWKWIQG WP H3 JLYHRKHIKQEHURUGRZ. RUKHIDIWUH LMY DAY, RULQHTXW RURKHZ MH 7 KHDXWHWRQRUHP SR P HOWR DR WKWRUUHP H3
KHIHKQEHJ RURKHZ IVH \KDEGRABUHYHAKHFRGEXUHQADWHINRQRUHP ST P HOWR 0 RMHUUWKWRUUP HA

E 7KH&RP S \KDOXHFRP P HIADD UDRIEG! HIRW\R REBQ DG P DQEQLQ H I HAAGUQ) \WH HOMH SHIRG | RUZ KIFK \KH
&RP S LVREQIDMG\RIQEP QI\ \WH, QE-P QUMHXQGHAMY'$ JUHP HOVRHRUP RIMSRIFHVR LQAUDGRHZ LW UHSXVBEB LOKUDGRH FRP SDQH/R SURVIGHWH
RILFHY DG GUARY R WH &RP SO Z W FRYHIIH IRJ G 1URP Z URIIXODFW DQG RP IWIRQY DJG \R HQXUH WH &RP SQ IV SHURPDFH R LW
LQE-P QU LFDNRQ REQI DIRQY XQEHMLY'$ JUHP HQWV , QG-P QIWH\KDDEHFRYHIGE \KAK SRIR - RUSRTAHYIQDFFR EAHZ WK IWRWHUWLP VAR WHP [ LP XP
H WAR \KHFRYH.IH DYDLDE® I RUDQ. \KAK QUHRRURUR | LFHUXQEHUVKAK SRIR. RUSRIAHY , Q DEVKAK LQAUDGAH SRIAHY \WH, Q3P QAMH\KDDEH P H3 DV
D LQUHG LQ\KAK D P DQGHUDV\R SURYIGH \WH , Q3P QANH Z [\K \KH \CP H UKW DQG EHH W DY DUH DFFRGHG R \WH P RWDYRUIZED LQXBGR WH&RP SIQ IV
AUARY DG RIFHY ,| DAWHWHR \WHUFHSWR DQRIFHR DFDIP SXWKOQAR WH\MP VKHIR \WH&RP SIQ KDV AUHRRWAT DQG R I LEHY CCELOW
IQXDFHIQH | HAMAHERP SDQ \KDIILYHSURP SWRIFHR \WHARP P HIFAHP HOAR \KFK SURFHHEQ) \R WH LQUKUHY LQ CRFRUEDGRH Z LW \WH SURFHEXUA/ VR
LQWH UASHRANH SRIAH/ 7KH&RP SDQ \KDIWHHWMUVINH DDGHHADY  RUGHMLIEG! CRMRQ R FDXOH MK LQXUHY\R SD RQEHKDD R WH, Q3P QWH DT
[P RXQVSD CEGID/DUAKOR \XAK SURHHAQ) LQIFFREDGFHZ W \WWHWLP VR \KFK SRTAHY

F L QWHHHMR DQ SD P HYWKQEUWLY$ JUHP HOMKH &RP SDQ \KDIDEH \KELRIDMG R WHH \WAR \XFK SD P HQAIR DR \KH
WKWVR WRHY R ,Q3-P QWH Z KR \KDDH HAX\M DDSCEHY BATXULHG DQG \ENH DEDCRNRY GHHROY \R VHRXUH \KAK WKW LFOAQ) H HXMRQ R \IKFK
GRAP HQVDYVDHGHHWDY \R HIEGIWHERP SO \R EUQ) KR HI RUH\KAK WKW

G 7KH&RP SO \KDIGRNEHIDEBIXQEHMY$ JUHP HQAWR P DNHDQ SD P HAR [P RXQVRKHZ VHIQEP QU ITEGIKHIKQEHUL DQG
R WHH \WMQAKDNVQE-P QUMHKDY/RKHZ WVHORMID WFHYHG\KRK SD P HMKQEHUDD LQXDFHSRIA  FROMPADIUH-P HWRURKHZ \H

H  7KH&RP SIQ WVREWDIRQ\R LQE-P QI\ RUDGYDERH( [ SHOMYKHIXQEHR , Q3-P QWHZ KR LYRUZ D/\HYLQ) DAKHUHDHXR \KH
&RP S} DVDAUARU RIFH HP SR HRUDJHOAR [0 RKEHUFRSRIDIRY SDNVGHIKLS NRLQAYHIMUH \WKWVHP ST HH EHH IWBDQ RURKHJHM SUNH\KDDEH
UORGE DY [P RXQN QAP QWM KDV CRXDED UHFHYHS DV LQG-P QULFDMRQ RUDGYDRP HOAR H SHOAV IURP \KAK RKHUFRISRIDIRY STNGHIKLS  NRLQY
YHQMUH \WKVAHP SBR HHEHCH VS RURKHUHOM SUMH

| 1REMMBIQEQ D) RKHUSIRVIMROR \MV$ JUHP HQV L, QGHP QWH\KDIKDYH QR REQI DARQR UHBFH RINVFWVDITBRFDM SXUKH
RUCSSRWRQ ) LGP QULFDIRY DGYOR-P HOVFRQUBXURQ RULQAUDGFH FRYHIH CP R P XGMSB! SOV SRAHMQ) \KFK ANV R , Q3P QAMH SURU\R \KH
&RP S0 IV \DIW CRIRQ DQG SHIRP DFH R DIDIW REQIDIRQY XQGHU\MLY $ JUHP HQVDQG I \KH &RP SDQ WKDDSHIRP 1XQ@ W REQIDNRQY XQEHJ\MLY
$ JUHP HAZ IR OG R Z KHIKHU, Q3P QUMH KR®Y D). LQG-P QULFDIRY DGYDRHP HQVARQUBXWRQ RULQUKUDGFH FRYHIIH WKW DIOQID) SHIRQ RU
HQIMY RKHAKDQ\WH&RP S

([ FBIROWR5 LIKWR . Qa-P QUFDIRY 1 REMWEREQ) D) RKHJSIRMRQLO MY $ JUHP HMMKH&RP SDQ \KDIDQRAEH REQ) DG XQEHWMLY
$ JUHP HQAMRP DNHOQ LQEP QW LOFRQGHRANRQZ WD) FOIP P CEHDIDQWYQE-P QWH



D  IRUZKEFKSD P HYWD/CAXDID EHHQP DGH\R RURQEHKDDR |, QAP QUWHXQEHUDY LQXIDFHSRIA RURKHILQE-P QW SIRYMRQ
H A-BWZ WM UASHRAR DD H FHWEH RIGWHEP RQMSOIGXQEHUI [QADFHSRIA RURKHILQEP QW SIRMMRQ RU

E IRJL DQOFFRXQMY R SURIWP DGHIURP \KHSXUAKDHDQG\OB! ROVDBIDQGSXUKDAH B, GE-P QWHR HRXUMAVR \WWH&RP S0
ZOMOWHP HQQ) R 6HMRY  E R \WHEHXUMHY( [ FKDQIHS VR DVLP HIGH5 RUMP LOUSIRYMRY/R WBMWIMARY @7 RUFRPPRO@Y. IL DQ
UHP EXUHP HA\R WHERPSI) B\ WH,QG-P QWHR DQ  ERQXV RURKHU LGRHQIYH EDHG RUHNW EDHG FRP SHODIRQ RUR [ SIRIW WO HG B \KH
, Q3P QWMHIURP \WH\DBIR VHRXUMHVR WH&RP SO DVUHNXUHG LQHORK FDHXQEHH ( [ FKOQIHS FWVLGFOGQ) D \KAK UHP EXYHP HOM\KDATUMHI URP DD
CFFRXQIQY UAXDIAP HOAR \WH &RP SI). SXUXOQMR 6HAIRD R \WH 6DEDQH/2[ B $PAR \WH36DLEDQH/2 [ B $ AW RUWKH SD P HQMR \KH
&RPS R SIRIWDIMQ) [URP WH SXUKDH DQG \OBI B, Q3P QWM R VFPXUMAY 1Q YIRDARQ R 6HAMRQ R \WH 6DUEDGH/2 [ Bt $FWRU L DQ
UHP EXUHP HUWR WHE&RP SIQ B, Q@GP QWHR D0 FRP SHODIR SXWXCQAR D) FRP SHODMRQ UHFRXSP HWVRUFDY ECFN SRIF DGROAGE \WHIRDGRUWH
FRP SHODIRQFRP P IWHR WHYRDG LFOQQ) EXWRMIP MGWR DY KK SRIR DERSMG\R FRP SO Z WK \WRAN H FKDQIH @XM WXL HOWLP SBP HIY
BHAURY ' R WH( [ KOQHS PAVRU

F HABWV/SRMIGGIQEHWRD | R \MV$ JUH HOMQFRIHANRQZ W Q) 3URFHHEQ) RUDQ SDWR DQ 3URFHEQ) IQUWDMG
B ,QEP QWH LFOAQ I 3URFHEQ RUDQ SOVWR D) 3URHAQ IQWDMGE ,QG-P QWHDIDQIKH&RP SDQ RUWGLHRARY RILFHY HP SR HVRU
RNHULGEP QWWHY XQBW L \WHYROE DAKRU) HGWH3URHHAQ) RUDD SOVWR D) 3URHHAQ) SURUWR IWIQUDARD LU \KFK SD P HADUMVAYLQ FROGHANRY
ZL\W DQ P OYERY FRQMFDIP RURRW FDIP BERIKARJUIMG B Q3P QWHIQDY 3URHAQ RUDQY SOWR DQ 3URRHHEQ RU UL WH&RP S
SURVIGH/WHLQG-P QI LFDIRY [QIWARBIGVAUHIRY SXYKOQAVRWWHSRZ HY YHAMGLOWHE RP SI). XQEHUCSSIFLEGIOY

* XDNRO R $ JUHP HOV $ @DIUHP HOV DG REQIDIRY/ R WH &RP SI) FRQEEGHE KHIHOQ \KDIDFRQIMMH | RUM \ HOLY | RTBZ LQ) \KH GDM \KDY
, Q3P QIMHA-DAAR EHDQR | IFHURJAURARUR WH&RP SDQ RU Ll DSSOFE®! AHDA/AR VHYHDAKHUANXHWR WHERP SDQ. DVDGUHRRU R 1LIFHJ HP SR HHRU
DJHOAR DCRMHUFRSRUDIRY SDNVGHYIKLS NRQAYHMUH WKWARURKHUHQMSUMA DG KDEDFRQIMXH \MHID\MUVR GRQ) DV, Q3P QUMH \KDIDEH \WEVPAIR D))
3RRHHEQ) RUIQ SIRAHHAQ) FRP P HAHGXQEHBHANRD  KHIR B\ WDRQR |, QG-P QWHV&RSRIDME\BIXY Z KHAHJRUGRVQE-P QWHLYCRMY 1QDQ \KK
FOSCAAW DARHWWP HOQ QELAOW RUH SHOHLYLGRXUHG | RUZ KLFK LQGHP QU LFDRQ RUDGYDRHP HWDQ EHSURVIGHG XQGHAYS JUH-P HON 7 KLY$ JUH-P HOVKD®
EHE.QAQ) XSRQDGLOUHR\WHEHH WA DQGEHHI RIAHTEGIE. \KHSDMAYKHHR DOGWHUUASHRMWHKAFHIRY LFXAQ) D) AUHRWRULQAUHRWKFRHARUR
SXUKDH P HIHJ FRORIEDNRQRURKHZ VHR DORVKEWTQAXD DOR \WHEXMGHWRUDMHVR WHERP SI) DMIQY \GRAHY KHLY H HXRY DG SHYRIX
DQG B DOUBUAHQEBINYH/ DQG VKDDFRQMH DV \R DQ , QAP QAMH Z KR KDV AHDHG \R EH D QUHRARU R LFHJ HP SR HHRUDJHWR \WH &RP SDQ RUD QUHRARU
RILFHJ WKAKAH JHHDOSDNGHU P DEIHU P OQILQ) P HP BHU IIGADY  HP SR HHRUDJHQAR D0 RIKHU( QMSUNH DAKH &RP SO0 vV UHIXHIV 7KH &RP S
\KDIDUHNXULHDQG AXVHDQ. \MFAHRRU Z KHKHJGUHRAARULQALHAWE. SXUKDH P HIHJ FRORIEDARQRURKHZ VH \R DED \XEWBQAID DIRUD\KEWBQMOSIWR
\WHEXMCHN DOGRUDMVR WHERP SIQ B\ Z UMK DIUH-P HQNQ I RUP DG \WEWDGFH \DM CRRY R, GG QWWH H SUAA® \R DWKP H DQG DIWH\R SHIRP
\KLY/$ JUHP HQNQWH\CP HP DQQHUDQG\R \WH\CP HH \WMOAKDAKH&RP SO0 Z RXG EHUANXUHG\R SHURP Ll QR\KAK \KFFHAMRQKDG\INHD SOFH

BHRXUN 7R WH H \MOAUBTXHWAG B\, Q3-P Q\MH DQG CSSIRMG B WH RDG WHERP SO PD DADQ. WP H DG 1URP WP H\R WP H SURVIGH
VHRXUMY \R, Q3P QUAH I RUWH &RP SO0 IV REQ DIRQY KHIHXQEHUWURKI K. D LUBYRACEGI EDON CHR- FUHAWI XQGHG WWRURKHUFRTDAMED $Q \KFK VHRXUW
RAH SIRMGG \R , @GP QWH PD QRAEH UWYR\HG RU BHBDHG Z WRXWKH SURU Z UMKD FROFOAR WH ,QE-P QWH  7KH SXUKDH  HXBEQKP HOVDQG
P DQMIFHR DY XA XU \KDDQRAQDY ZD QP W



RUDH HAVWKHUW KWDQGREQDARQV/R WHERP SO0 RUR , QG-P QUMHXQEHMALY$ JUHP HOW AFBADVH SUAXD SUIRVIGHGKHMHOQ
(QRAEP HW

D 7KH&RP S H SUAX® FRQLUP VDG DI UHHY \WDAMKDY HMHG LOR KLY $ JUHP HIADQG DRAP HY \WH REQIDIRQY LP SRHG RQLY
KHIE LQREHR LQBFH, QG-P QWH R \HYH DV DQR I IFHURUGUWARUR WHERP SO DG WH&RP SIQ TFNGRZ BIEIH/ WD QE-P QUWH LY BHDLQ) XSRQ KLY
$ JUHP HQMQHIQ) DVDQR | IFHURUAWRRUR \KH&RP SO

E 7KV $IJUHP HQMARQANDAMY \KH HONH DIUHP HQVEHE HHD WH SOMEY KHHR Z W URSHRWR \WH \XEMRAP DU KHFR  DOG
\XSHYHEH DIBURUD) UHHP HQVDQGXQGHABRAQIV RIDDZ UMKODQGLP STHE BHE HHDWH SO KHIAR Z LW URSHAAR WH\XENMPNP DARUKHIR

F  7KH&RP Q) \KDODXQRMHN IURP D FRAWRUDIWHWR D2 EDUREH) Z KIFK Z RXT KDYHWH HIHAAR SURKLEMEY RUTP MY \KH
, Q3P QUMHVUIKWAR UFH.YHDGYDGRHP HOWR H SHOH/XQEHWLYS JUHP HW

" HIQWRY ) RUSXKBRHVR WIV$ JUHP HOV

D 3&RBRDM6VBN GWVUEY WHMWBXY R D SHIRQ ZKR IV RUZDV D AUHARU RIIFHJ PSR FH DHOAMRJIIGHDY R WH

&RP S RUR D) RKMHUFRSRIDIRY SDNGHIKLS NMQAYHOMUH WKWMHP SER HHEHZH IMBDQ RURKHUHM SUMVAWDAKAK SHYRQLYRUZ D/AHYLQ) DARHUATXHA!
R WH&RP SIQ

E ' MOMHMWG' WHARJ PHIQ/DAUWHARUR WHERP SDQ Z KR LV QRADGE Z DV GRAD SOV R \WH3URAHHEQ) IQUASHRANR Z KIFK
QAP QUFDARQIMRXIKVR |, QG-P QWWH

F 3 QMBUWH \KDODP HQWH&RP SIQ DQG00 RMHUFRSRIDIRY STMGHIKLS NMQAYHMUH WKVAHP ST HH EHH IMBDQ RURKHJ
HOMSUNHWWDAQE-P QWWHLYRUZ D/AVHYLQ) DAKHUANXHAR \KH&RP SDQ DVDQALHARU R LFHU HP SR HH DIHARUILGADY

G 3([SHQMH \KDELGFOGH DIUDRIEG DARCH VT HY/ BABIGHY FRALIARV WEQAUSWRWV [HVVR H SHW Z V@HW/IHY WDAHC
H SHOH/ OXSIFDIMY ARV SUQIY DG AQAQ) FRWW \MBBKRGH FKOUIHY SRXIDH GHIVHY \HYIEH IH (5,6$ H AVH Vi BV DG SHIDWWY DQG DOORKHJ
QAVEXUHP HQV RUH SHOH/ R \KH WSH/ PAXRP DU LGRAUMG 1Q FRIGHANRY Z W SIRFPWY GHHAQ) SUHSDQY) \R SIRHPAM RUGHHG LQHIM DAY
SDWASDVY RUEHQ) RUSHEDUQ) \R EH D Z V@i 1Q D 3URHHAQ) RUMASRAQ) R RUREMAMY \R D UHNXHAIR SIRYIGH GVARYHY 1Q Q1 3URFHHEQ)
([ SHOHV DOR \KOODLGFOGH L ([ SHOMY LGRXUWHG LQ FROGHANRD Z W 0 DSSHIDUAKAY) 1URP [ 3URFHHAQ) LFOAQ) Z WRANIP MIMRQ \KH SUHP LXP
\VFRXUW | RU DQG RKEHUFRIV BHDY) \R 0Q FRIERQG \KSHYHEDY ERQG RURKHUDSSHIOERQE RUIW HIXAYDBOQW L ([ SHOMY LOPXUMG LQ FROGHANRD Z WK
UFRHY XQEHUD) GUARY DGR | IFHW CCELOW LQXUDGAH SRIAHYP OQUGQHGE. WHERP SIQ UHIDEBWR Z KHKHU, QG- QUWHLY XGIP DAD GHMP LGHG
\R EHHQIVBG\R \XAK LQG-P QI LFDIRQ DGYDGR-P HOMRU( [ SHOH/RUIQKDGFHURYHY  DAKHFDHP D EH DQG L IRUSXSRAVR BHANRD | R ([ SHOHV
IPUWGE |, Qa3 QUWWHLQ FROGHANRD Z LW WH LQMSUHBIRY HJ RIAP HONRUGH HOHR |, QG-P QUMHIV UKW XQGHUWKLY$ JUHP HWKH &KDWMU \WH 94 @F VRU
XQEHJDQ QUARM DG R | FHY CCEON LQXDGFH SRIAH/POQUGHG B WHERP SD) B @MDIRQ RURKHZ M ([ SHOHY KRZ HYHJ \KDIDQRAIGFOGH
P RXQVSOGLQHNBP HVE |, QG-P QIMHRAKHIP RXQWR MGJIP HOVRUILQH/DIOQIVQE-P QWAH

H  3,QEBHIGHA&RXQHD PHIVD@Z WP RUDPHPEHUR DQZ WP KDALY H SHIHFHG LQ P DY R FRERIDIR) Q¥ OQG
GHWHUDASAHAY QRULQWH SDXVLYH\ HOWY KDV EHHD UABIGHE R U-BUAHOWVL \WH&RP SDQ RU, QG-P QWHLQDQ P DIWUP DMUDOR HWHKAK SOW RiKHU
WO



Z 1\ UASHPAR P DAY FRFHQQ) , Q3P QUMHXQGHMLY$ JUHP HOMRUR RIHULQE-P QUMY XQGEHMP LOULGEHP QULEDNRQDIUHP HQV RU LL D) RKHUSDWY
\R WH3URFHHEQ) JIVIQ) UNHVR DFDIP | RULQE-P QUIFDIRQKHIXQEH) 1 REMEREQ) WHIRMIRQ WHWP 3, Qa-BHIGHARQHD \KDIDGRNGFOGH DY
SHYIRQZ KR XQG-UWH CSSTFCEG! WIQEG/ R SUR FMRIDOFRIGAENKHD SUYDAY) Z RXT KDYH D FRQQPAR LQMIMAIQ UHSUAHQIY H\MHUWH &RP SIQ RU
,QE-P Q\MH LQ DQ CRNRQ\R GHMP LGH, QG-P QUHIV WKW XQEHWMLY $ JUHP HQV 7KH&RP SDQ. DIUH/\R SD. WH WDRIE®H | HVR \WH , Qa-BHIGHARXQHC
UH HWHG\R CERYHDQG \R | XO 1QEP QI\ \KFK FRQHCDIDQMIQ. DQG DY [ SHOAY FOP V (CEOMNYDQG AP IH/DIMQ) RAWR RUBHDAY) \R\KY$ JUHP HY
RUWHIDIHP HYEXXOQKHAR

| 3URHEQN LFOGHVDD WUHDMHS SHIEQ) RUFRP SBIMGTRNRD \KWFDIP FRYQMFDIP RRWFDIP CEEWDAR) P HADIRQ
DOMEDM GVSXAM UAROWRD P HKOQWP  LOMMAMDIRY LQMEDDLQMAMDIRY LT DEP LQUADIYH KHOUWQ) RUDQ  RKHJ CRXOD WUHDAMIHG RUFRP SBIMG
SIRHAQ) Z KHMHUBIRIKWA RULQWHUWKWR WH&RP ST RURKHZ [VH DQG Z KHAHURLYLO RUP LQDO DGR LQMRDAYH RULQYHXMDIYH (FOGQ) DY DBSHXC
WHHURP 1QZ KIFK , Q3-P QWMHZ DV LVRUZ I@EHIQYRYHGD/DSOW RURKHEZ M B\ BDRQR |, @GP QWHV&RSRIDMEEMY B\ UDRQR D CRMRQVINDE
,Q3P QM RUR D LOANRQRY, QAP QUMHV SDIWZ KIBITRMY 1Q, QAP QUMHV &R SRIDME\BIMY LOQHIFK FDHZ KHKHURUGRNVQG-P QWH LY CANY RAVHYLQY
QDY \XAK FOSCAW DAKHWP HDQ COELAOW RUH SHQH LV LGRXUHG | RUZ KIFK LQGHP QULFDIRY UHP EXWHP HQARUDGYDGRHP HWR H SHQHY FDQ EH SIRNGHG
XQEHMLY$ JUHP HQMGFXAQ) RHSHIEQ) RQRUEHRHWHAMR WV$ JUHP HW

BHYHIA@Y 7KH LQDIGW RUXHIRFEOV R D) SRYIMRQ KHIR \KDDIQ QR ZD O HAMAH YDIGW RUHIRAHHON R D) RKHU
SIRMRQ : WKRWIP M) WHIHHDIW R WHIRFIRQ) WLV'$ JUHP HOAY LQMIGHG \R FRQ HUXSRQ, QG-P QWH LQG-P QU LFDIRQ UKW \R \KH | XCBAH \R!
SHP WWGE DSSIHEGI@ZV , QWHHYHIAIY SIRIMRQKHIR FRICAVZ W DQ DSSTHEGIQY. KK SURYIMROVKDIEHGHP HGP RALLHG FROIMMZ W WH
O RUHP HQMRGHG LOMMR \WHH WOACHRHAOY R BARYH\KAK FRQ QR

0 RAIIFDR) DG : OYHU 1R \XSSBP HQVP RAILFDARY \MP LCDIRQ RUDP P HAR \KLY $ JUHP HOAWKDEDEH ELQAQ) XQBW H HAXWG 1Q
ZUNY B\ FRKR \WHSDWA/KHHR 1 RZOYHUR DQ R WHSIRYIMRQY/R WLY'$ JUHHP HQNKDIEH GHHP H ROVKDIARQUWMMDZ DIYHUR DY REHUSURMRY/
KHIR  Z KHKHURUQRMIP LU QRIVKDIDXK Z DYHUFRQAMMD FRQIMX.Q) Z DhYHJ

1RVFH% . QEPQWH ,QGP QWWH DIBHY SIRP SO W R WH &RP SO0 1Q Z UMY XSRQ EHQJ VHYHS Z W RURKHZ VH BFHYIQ) Q)
\WPPRY FMRY \KESRHD FRP STIQN IQARN HOV LQRP DIRQ RU RKHJ GRAXP HQMHDAY R 0Q 3URHHAQ) RUPDMU ZKIFK PD EH \MBWRWR
LQEHP QULFDARQ FRYHIMG KHIXQED 7 KHIDOUH\R\R R\ \WWH &RP SO \KDIDQRAHIHYHWH &RP SDQ R DQ REQWDMRQ Z KIFK IMP D KDYH\R , Q&P QAR
XQEHMAY/$ JUHP HNRURKHZ VHXQBWDQGRID \RKHH \WIAKDAKAK | OUHRUGHD P DMIDED SUHMARH/\KHERP SDQ

1R $ @QRIFH/ DQG RKHUFRP P XQFDIRQY JLYHD RUP DEH SXWXOQAR WY/ $ JUHHP HWKDEDEH LQ Z UMEY DG \KDEEH GHH-P HG HI HARYHD
JLYHD D XSRQSHYRDOCHIYHY \R\WHSDW\REHQRNIHG E Z KHQWHWR FRQLLP HSHBRIRQE P DA HOABXUQ) QRUP DOBXMQHWKRXYR \KHUHASIHQADQG
I RAMR FRQLP HG \WMHORQWHQH VBMGHW @, F IYH @ VOWJIKDYQ) BHQVHAR, WHILMMAHG RUFHWYLHG P 0O MO BFHSWHIXHKMG SRUEIH
NG RJG RH @ DWJGBRUIWZ W DQ@DIRIDD WFRIQ] H3 RYHQIKWARXUHU VGHAI 1Q) GH WA GHIVHY  Z 1K Z UMK YHUILFDNRQR BFHSW $ @
FRP P XQFDNRQVAKDTEHVHQV

D  7R,Q3-P Q\WHDAKHDGEHMHVRW EHRZ , QG- QUWHWIDMHKHAR



E 7RWH&RP SIQ DV
3HIFKWH5 G
$\EQ * $
$ WHQIRQ &KIH ( [ HRAMYH2 | ILFHU

RUR\VK RKHUDEAHWDYP D KDYHEHIXUWKHGWR, Q3P QWHB WH&ERP SDQ RMRWHERP SDQ B, QGP QWH DVWWHFDHP D EH

SRQMSIW 7KV$IJUHPHMWPD EHH HPWGIQWR  RUP RUH FRXQAMSOW HIFK R Z KIFK \KDEH GHHP H5 DQ RUWILCDO BXIOR Z KIFK
\RI HKHUVKDIDFROUAM RCH DG WHADP HLQXWKP HQW &RXQMSDWP D EHGHIYHIHG IDHBRURQF P 0O LGFOAQ) SA RUDQY HBRARQF WL QDMUHFRP SOLQY
ZOKW\KHS 6 IHHDY( 6,* 1 $ PR H) ZZZ GRRAMJIQARP  RURKHUMDQP WIRQ P HKRG DG D) FRXQMSDWXR GHIYHHG \KDIEH GHHP HG R KDYH

BHOGO DG YDIED GHDYHHE DG EH YDIG DQGH | HARHI RUDTEXERAY,.

+HEQIV 7KHKHEQVR WHSDIIWEKVR WLV$ JUHP HONDUH LOHIMG | RUFRQYHIHIFHRQ® DG VKDODRNEH G-HP HG R FROWAM SDVR \KLY
$ JUHP HQARWR O 1 HAVWH FRQIUKPNRQWHIR

* RYHOQ) / [V DG &ROHMR - XUNARNRD 7 KLY/$ JUH-P HADQG \WH (B0 DOUHIMRQ/ CP R \WH SO/ \KDDEHIRYHOHG B\ DQG FRQWKHG DG
HIRUAHG LQCFFAREDGAHZ W WH@Y VR WHEVBMR ' HDY OH Z MRAWHIDG\R IWFRQIAR Q7 VXV 7KH&RP SDQ DQG, QG- QUWHKHIE LLIHYRTED
DIGXPREWRDD L DIUHWDA) CRIRQRUSIRAHHEQ) DUMQ) RWR RULQ FRQGHRANRD Z LW \KLY/$ JUHHP HINKDIEH ERIKWRID LOWH&KDGFHY &RXWR
\WHEVUMR ' HDY DH \WH' HDZ DUH&RXUN  DOGCRAQDQ RKHIMBMRUI HHDOFRAWQWHS QAMG6\BM/R $ P HIFDRUDQ FRAWODD RMHUARQY LU
FROHQMR \XEP IR WH H FOMYH MUMGRNR) R \KH ' HIY DH & RAWWRUSXSRAH R 0 CRNRQ RUSURAHHEQ) DUMQ) RWR RULQ FROGHRANRD Z WK WY
$JUHP HWV UL Z OYHDQ REVIARQWRWH@ L) R YHOHR D \KAK CRMRQRUSURAHHAQ) [Q\WH' HIY DH&RXWDGG LY Z DYH DQGDIBHQRAR SBIGRAR
PONH DQ FOIP WDADQ \XFK CRARQRUSURAHHAQ) BLRXIKWQWH' HIW. DUH& RAKDY BHHYEURXI KWQDQLP SRSHURULGFRQHIHQNVRYP

6, 1$785( 3$* ( 72)2//2:
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7KLY &RQMIHIN TXW 5 LIKWS JUHP HQVWLY2$ JUHP HOW VP DAHHIHAYHDVR 0 D B DGEHIHDYWMRQ' HRW,(F D
" HOy DH FRSRDIR) 33XE&R DG WH %7 $WHNV 6\WWAINKRTHY DV GHIQHG BHBZ  FRGBAHD \WWH 3+ RGHY DG lQAYIGOm D
3+ RoHJ

5(&.7%/6

© +(5($6 % $WHV @ D' HIZ DHFRSRDIRY 20 $WHNV L %DQERQ 0 LQV DR LQAVIGAD 30 IQN UL %
, QMR HQM- REBQIV/ / & D' HIZ DM QP MG CCEAW FRPSIQ. 396, QYHMR HOW RTBIQIV LY %, QMWW HOQM-RTQIV,, // & D
' HIY DHQP MG ACHAOW FRP SDQ. 3%, QYHWR HOM RBIQIV,,” DOG\RIHKHUZ W0 LONVDQGY% , QYHIY HOM- RBIQIV FRIBAMHD WH
3067 $WHNVEWANKRTHY Y %7 +RORR/ / & D' HIZ DHAP MGAHOVARP S 397 + RB&R YL 3XE&R YIL %&' 0 HIHJBXE
/& D' HIY DHOP MGACEMN ARP SDQ \WDAWHDAMG DVDAVH DGHGHW R 3XE&RIRU
8 6 |HHDOGFRP H\f SXUBRWY DQG VUL %&' 0 HJHUBXE @ D' HI¥ DHFRSRDIRY HOMMGIQR \WHS JUHP HOADQG3MRR 0 HIHJ
@MEDVR 0 D WH20 HOHUS JUHP HOW

© +(5($6 % $WHNZDVIWKG &OW (DGRWBQWR % +RO&R &OW (DIRWBQWR 9%
+RORR DG &OW (DRWSQWR % +RG&R 1Q HFK FDH \VEMPMR WH FROGURY \VFWRW IQ6HUWR) R \KH %
+RORR // & $PHGG DQG 5HABMG / IP WG / [CHONV &RPSIQ $ JUHP HOWV ADAMS DV R -XCH \WH 3+ RG&R 2 SHDAMY
$ JUHP HW

© +(5($6 1Q FROHAIRY Z 1K \WH 0 HJIHU $ JUHP HOV \KH SDMKY LOMIG R XQZLQG 3XESRIV 8S & WKRAMMH LFOAQ)
WP LCDMY) \KDWFHWIQ7 D] 5 HRHYCE®IS JUHP HQMDMEDVR -XH B\ DQGIP RY 3XE&R 97 + ROAR D% $ \WHV DQG

© +(5($6 D/FRMGHDIRY | RIWHWIQANRY FROAP SDMGE \WHO HJHJS$ JUHP HQVDQG | RAWHDYRAIFHR GREMRND/
FRP SHQDIRQ | RUVHYLFHYV\R 3XE&R DG \WH P DLQELQ \WH WIMY TXR Z [\ UASHAR \WH HFRGRP LFVR \WH HOLRXAWSHALLHG LQ WH + RTFR
2 SHDIY $ JUHP HQV3XE&R Z NKHY VR SURYLGH + RTHY Z W FHWBQ UKW XQGHUZ KIFK + RTBHY P D BHRP H HQN®G \R UFHYH KDV R
&MNV$ &RP P RQBVRANR 3XE&RROWHWLP \/DQG \KEMPAR WHFRQEWRQAHVRIN KHHQ

$*5((0 (17

12: 7+(5()25( LQFRMGHDIR)R WH P XWOOU-SUAHBINRY/ Z DUDQMNY FRYHDON DQG DIUHP HQV VHAWRW KHHOQ DG
| RURKHUJRRG DQG YDOTE® FROIGHDIRY WH UFHSWIG M LHHR R ZKIFK VKHIE CANGRZ GGIHG WH SDMY LQMBQ) \R EHGIDD
ERXQGKHIE, DIWHDVIRTZ

5 HAWY 7 KHUHRWBY \HAVRYK CERYH DUHLCRRBRIDMG LQR DG P DGHDSDWR \KV$ JUHHP HQWV

' HIQWRY/ &DSMUT) HEWMIP VQRABH LGHG KHIHOQ KDID XQDWRKHZ VHIQAFDAMGKHHQ \KDTKDYHWHP HDQQIVDAUEHG\R
\KAK WP VIQWH-+ RT&R 2 SHDIY $ JUHP HQV

3MQHY' D PHIQVDQ @) RKHMWDQDEDME 6XQE RURKHIAD RQZ KIFK WHEDQWIQL HZ <RI 1 HZ
< RINRUS @0 * HRULDOWHDRUI HGE @F \REHFRHG

38 KDQIHR &RQAMRO P HIQM\KHRFEXUMFHR DQ R WHIRTBZ 1) HYHONV

DDQ 3SHIRY REJRXS ZIKMOQWHP HIQQI R 6HARY/ G R \WH( [ ADQIHS FPWH FOQQ) \WH+ RTHJ
RUDQ RKHESHIRG RBJURXS ZKR DVR -XQH LV\WHEHHIADORZ GHUR \HRXUMW/R 3XESRUSUAHONY PRIAWDD R \KH
FRP BQHG YR SZHUR 3XEXRIV \WHQ RAMBREQ) YR \HRXUMW/  BHRP HY/ \KH EHH LAIDORZ GHUR| VHRXUMWY R 3XE&R UHSUAHMY)
PRAWID R WHARP HQHGYRIY SRZ HUR 3XESRIVKHORAMBAQ) YR VHRXUMEY
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E $ WHURAINKRGHYR 3XE&RIBSIRYHDSOQR FRP SBIMON@MNIRQRUGWRXROR 3XE&RRU % \WHH
LV FRQXP P DS DR DIUHP HQARUVHIRY R UHDWGS DI UWHHP HQWV | RUWH DB RURKHUGVSRMR) GUHAWY RULQAUWLHA® B 3XEXR R DODRU
VEWRQIDD DOR 3XERIVDAN REHMDQ VA DA RURKHUAVSRIWROR 3XE&RR DORUNVMERRND DOR 3XE&RIV DVHNVR DQHMW
DABDXY R WHARP BHGHG YR SRZHJR WH YR VHRXUMWR ZKIFK DHRZ GHGB WRANKRTGHY R 3XESR LOQ VEMBQNDD \WHVOP H
SERSRWRYVDVWHURZ (HIKIS R 3XE&RLP P HADMY SURNMR XK VOB RURKHUAVSRIWR)Q RU

F \WHH LY FRQUXP P DAVG DP HIHJRUFRQRICDIRQR 3XE&RZ W D) RAHUFRSRIDIRQ RURKHJHOMY DG
LP P HADAMD DMAHFRQXP P DMRQR KK P HJ HURUFRQIRICDIRY HWHJ
$ WHEROGR QUARYR 3XE&RLP P HADMY SURJWR \WH P HIHJRUFRQRICDIRD GRH/ QRAFRQUVAM DAGDXAD P DNV R \KHEROG R
AURRY R WH FRP S0 \KUYLYLQ) WH P HIHJRUFRQIRIEDIRQ RU L WH\KYYIQY FRP SO LV D \KEMADY  WH XGP DM SOHAR \KFK
WEMGADY RJ % DOR \WH3HIRQYZ KR Z HIH WH UASHRRYH EHH LADORZ GHYR \KWH YRIQY \FRXUMIVR 3XE&R LP P HADMD SURUWR \KFK
P HJHJRUFRQRICDIR) CR RAEHH LADD RZQ GUA® RUQAUA® PRHWDD R WHFRP BQHG YRIQ) SRZ HUR \WHWHD RANIBEQ)
YR VHRXUMIVR WH3HIRQUAKAY | URP \IXFK P HJ HURUFRQRICDIR)

1 RELWBREQ) WHIRWRQ) D3 &KDQIHR &RQARD \KDDRAEHGHP H\WR KOYHRIPXWGE YLWHR \WH
FRQMXP P DIRQR D) WIQLRNRQRNHIH/R LOAM UDAGWIQLRNRYY/LP P HADAMD | RIBZ 1Q) Z KIFK WHUHFRGKRTHYR \WHEDWS$ &RP P RQ
BN &DN0 &RPPRQBVEN &M 2 &RP P RQG\WAN DIG&MN9 &RPPRQG\WWAN R 3XE&R LP P HADMD SURJWR \WKFAK WBQLANRQ RU
VHIH/R WBQUERNRQY FRQIMXHR KDYH\VKEWBRMD WH\LP HSURSRMRIDMRZ GHIKLS LQDQG YR FRQARCRYH DG RZ Q\KEWEQMD DOR
\WH \KDUWY/ R DQ HMW Z KIFK RZ Q/ DEDRUNKEWEQMOIM DR \WH DAHV R 3XE&R LP P HADAMY |RIZ 1) \KFK WIQLRMRY RUVHIHY R

MDQLANRY/

& MW$ &RP P RGN P HDQ/\WHFDWS FRP P RQWRAN SCUYDDH SHAKOH R 3XE&R
3&MWO &RP P RN P HIQ/\WWHFDWO FRP P RQWRAN SDUYDOH SHMKOH R 3XE&R
3&MW2 &RP P RYBVIN P HIQV\KHFDW2 ARP P RQWEAN SCUYDDH SHMKOH R 3XE&R
3gMW9 &RP P RQ6VIFN P HIQ/\WHFDW9 FRP P RQWRAN SOUYDDH SHAKOH R 3XE&R

33HORY P HDQV DQ LQAYIGKDO D SDNGHIKIS D FRISRIDIRY D QP WG ICHMN FRPSIQ  DQ DARADIRY D NQWV
VBN FRP SO DMWKVADNRLQAYHOMUH DOXQGFR SRUDAGRUDQ] DARY DARADMRQRURK-UHIMY RUDJIRYHIP HABCHOMY

37WDAQI" D PHIQVD@ RQZ KIFK WHSUGRSDCS 6 \HRXUMH/H FKOQIHRQZ KIEK WHEDWS$ &RP P RQG\RAN
LVONGRUDEP WHG\RWDEQ) [VRSHDI RAKHWIQLRAMROR BXMGHN XQBWAKAK WDAQ) \KDTKDYHEHHQ\KSHIGHG | RAWHHONHAD
SROMIHON WDV
) LY \DO/BHIRG

D,! DAIQ WP HOUQ) WHVHYHD\ HOUSHIRGI RTBZ 1QJ - XCH \WHS) XY IDQVBHIRG  \WHFBRUQ)
\KDHSUFHR \WHEDW$ &RP P RQB\RAN LV JU-DMIKDD RHUDD 7WEQ ' DV ZKFKPD BHFRQHUYH RUGRAFRQHXMH
ZOIMOD)  FROHPXAMWH7WEQ) ' DV \WHE) LUV
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0 LOMRH  \WH+ ROHY\KDOOEHJ UM KDWR &OW$ &RP P RQ6WRAN CMMHRFRUWHFHR \WH) LU0 LOWRH DIRFDMSGL0Q
CFREFHZ M\WHSHRHQB H/SIRNAGHGE \WH+ RGHY

E,l DADQ WP HGUQ \WH) LW IDQABHIRG WH FRMQ) \KDH SUFHR \WH &MV $ &RP P RQ 6\RFN LV
JUDMKDD RHDQ) 7WEQ ' DV ZKKPD EHARQHXNHRUGRAFRQHXAH ZIWQDY  FROHXAYH7WEQ) ' DV \WH
36HRQG 0 LOWACH  \WHD + RTHY \KDDEH JUIQMS \KIWW R &DW $ &RPPRQ 6\RAN DWW \WH RIPAUMIAH R \WH 6HRQG
0 LOWRH DIRFDMGLQIFFR EFHZ W \WHSHFHQIH/SURMG-GE. \KH+ RTHY DG

F,| DAY WP HOUQ WH  \ HIUSHIRGIRTBZ LQYJ -XQH \WH2 6HRQG* IDQVBHIRG  DQG\RIHAKH
Z LK \KH) LW IDQABHIRG \WH?* IDQABHIRG  WHFBMQ) \KDHSUFHR WHEDW$ &RP P RQB\EAN LV JUDAMWDD RHUQ
7WAQ) ' DV ZKKPD EHARQHXANYHRUIGRVRQHAIYH ZIWOQDQ  FROHPXAYH7WAQ) ' DV WH7KILGO LOWRCH  \WHD+ RTHY
\KDIDEH JUDQAG \KIWR &DV$ &RP P RQ6VEAN D\MUWH RIPXAUHIAHR \WH 7KLLG 0 [BWRGH DIRDAG LQ CFFREDGAH Z W \WH
SHAQWH/SIRMG-GE \KH+ RTHY

9 HNY 8 SR &KDQIH R &ROARO 1 RA MWMBAQ) WH IRFIRQ) XSRQ D &KBQIHR &RQUROGAUY) WH * UDQWV
SHIRG \KH+ RGHY/\KDOEHI WM \WHQP EHUR \KDWHW/R &O@W$ &RP P RQ6\RRN DVIRTMRZ V

D, WHSHMKDHSUFHR &@V$ &RP P ROGVRAN SD CEGILQARIGHARQZ W \KFK &KDQHR &RQMROVBIW
WD \WHQ\KHH\KDOEHQRIUIQNR &DWS$ &RP P RO6\RFN

E,l WWHSHMDHSURHR &OW$ &RP P RQ6WRN SD CEG! LQ FRQHANRQ Z W VXK &KDQIHR & RQAROLY DV
RUKLJKHAKDO DGEZ HMWDD \WHD KDW/R &OW$ &RP P RQEWHAN\KDOEHJ WM \R -+ RGHU

F.| WHSHMDHSUHR &@W$ &RP P RQBWRHAN SD DE® LQ FRGHANRQ Z W VXK &KDQIHR' & RQAROLY DV
RUKLJKHAKDO DGEZ HMWDD \WHD KDWR &OW$ &RP P RQ6\RAN \KDOEHJ WM \R -+ RGHU

G,| WHSHNKDHSUFHR &@W$ &RP P RQ6WWRN SD CEM LQ FRQHANRQ Z LW XK &KDQIHR' & RQAROLY DV
RUKLJKHAKDO \KHD \KDW/R &OW$ &RP P RQEWWHAN \KDOEHJ WMG\R -+ RGHJ

) RAKHD/RADGAHR GREWMQWHHYHIAR DE&KDHR &RMFOLGFFOGQ) Z KHHWHFRQIGHDIRQ S, CEGILYRKH-U
\KDQ D \GHAUILHG SUFH SHI\KDUWH [RUSXISRA/ R GHMP LQQ) Z KHKHU\WH &RQMIHOAF DOV R &@W $ &RP P RQ 6\RAN DUH IMKHG 1Q
CFFREDCFHZ W MV 6HRANRD  \WH SHUMKDIH SUFHR &@W$ &RP P RQ 6VRAN SD CEG LQ FROGHANRD Z W \KFK &KDQIHR & RQROZ LQEH
FDBXDMS RQ D EDLYWDAEN- LQR CAFRXQAKHQ® BHUR \KDBWVR &DWS$ &RP P RQ6\RAN WDIZ LOEH JUDQME XSROD&KDYHR &RNRO
7 KDALY \KH XQIP DM SUFH SHIVKDUH SD) CEGI R DS WS &RP P RQ6VRAN Z LADEH WWH \CP H SUFH SHUVKDUH XVHG VR FDBXOM \WH QP BHUR
\KDBWR &DW$ &RP P RQ6GVRAN R JUDQAR + RTHY SXUKOQAR KLY $ JUHP HWV7 KHEDW$ &RP P RQBVEAN JUDQMS SXUXDQAR 6 HANRD
__ \KDOEHDIRFDMS QIR EGFHZ MW \WHSHAHQID H/SURNG-GE. \WH+ RTHY

ZHP ICDIRY 7KLV$ JUHP HYXKDEDARP DFDID WP LCDMDAKHHIGR \WWH6HRQG* WIQMBHIRG Z WRADD | XUKHUCANRQ B
DQ SOV KHAR DG Z WRAWIQ. | XUWKHUQCELOW KHIXQGHU H AHBWKDACR \WKFK WP LCDMNRQ\KDIUHAIHYHDQ SDWV KHMR 1URP D) ACHOW
KHIXQEHUIQUASHAWR DY BBIFK R \MLV/$ JUHP HONRFRXULIQ) SURWR\XFK WP LCDIRQ

SHHHBIRVR \WWH+ ROHY/

+ REUZ IOFTXUH\WH \WKDWV R &OWVS$ &RP P RQ 6\RAN IMACE®! KHIXQEH FRIBRYHD WH36HRXUMHY  |RU
+ ROHIVRZ QIHRXQM RULQYHWR HMBXERH/RQD DIGCRAZ W DYLHZ \RZ DBV RUIRUUAOB
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IQFRQGHARQZ W DO SXECF \DBIRUGMUEXNRQWHIR

+ ROHULYDQ? CARBHAWG QMR DAKRK\WMP LVGHIGHSIQ5X®T D R 5HIXDMRY'  XQGHWHGHRXUMKY/S FW
DQG\WH+ RTHKDVQRM SHIHFHGDAVIXOT\ LQ) YHAD/HO®P HDMGSXAMOQAMRS XBT G R 5HIXDIRY'  XQGHMWHGEHRXUMEYS PV

+ REHUXQGHNBIR0/ \KDAKH 6 HRXUMKY DH EHQ) R 1 HIHG DQG Z LOEH \RTS R IQ UHIDGAH RQVGHALLLF H HP SWRY/
IURP \WH U DARQ UHTXLUAP HQVR! \WHS QUG 6\BAAY | HEHDCDQG WIAM VHRXUMEY @ \/DQG \WDV/BXER R LY UHD Q) XSRQWWH WKW DG DFRXUR
R DQG+ RTHIVARP SIDFHZ WK \KH U-SUAHQBIRY/ DG Z DUDQMVR + REHVANR W KHHQIQR GHAR GHMP LGHWH DYDMAMV R \KFK
H HP SWRQVDQG\WHHDILELMV R + RTHAR DFTXUHVKAK 6 HRXUMAY

+ RBHUJAG (RAG-AGH R HQMJLQR WLV $ JUHP HOADY D BAWXO\R DR JHHIOWRIAMUBNRQ RUJHHDODGYHWIQ)
ZMWOQWHP HDQQJ R 5 X® F R SHIXDMRY' XQAHMH6HXUMA/S RV

+ ROHJ XQEHIIGE/ \WDAW LOYHXF HQMQ \WH 6 HRXUMKY LQYRYHY D KUK GIBH R UMN DQG IMKDY VRXIKWKKEK

CFFRXQIQY GIDCDQG\Y  DGYLFHDVIVKDY FROMGHHG GHAHADY \R P DNHDQLQ RUP HG LM HOAGHAMRQZ 1W UASHANR \WHIFTXMURQR \KH
BHXUMA/

+ REUHUXQEHADOG/ \WDACR 8 QWG 6\BAY | HBHDORUMBM DJHR RUDQ RKHJIRYH.CP HOARUIRYHP HQBCDIHR
KDV SDXHGRQRUP DEHOQ UHFRP P HIEDWRQ RUHIERYHP HQAR WWH 6 HRXUMMY RUWH | CILEHY ROVKABELOW R \KH LOYHKR HNQ \KH 6 HRXUMIY
B\ + REHUGRUKDYHVKRK DAKRUMEY SDMHGXSRQRUHIGRYHGWHP HIWR \WHR THIQ) R WHGEHRXUMEY

+ REHUXQGEHABGE/ WD D \WH 6 HRXUMEY KDYH GRABHHD DG DUH QRABHQ) UHIMALMG XQEHUWH 6 HRXAUMAY $ FARU
DO \KBAM \FRXUMWY/ @7 V DQGP D QRAEHRITHIG IRUNDBY \RTS DALIGHS ROMBQIHIBG XQBWW  \MEVHIXHQ® UHDLMMBG WHIHKQEHURU
\RG 1Q UHIDGFH RQ DQ H HP SWRQ \WHHURP DG E GHWHUWH &RP S0 QRUDD. RAHUSHYRQ LV XQEHUD) REQIDARY R UILMAL WH
6 HPXUMA/ XQEHAKHGE HRXUMEY$S PARUDD WBAMVFRXUMI/ @ VRRFRP SO Z WK \WHWMIP VDQGFRBMR)VR 0 H HP SWRQWHIKQGHU

+ ROHJKDV\XAK NGRZ BGIHDQG H SHIHGAHLQ! LQDGADODOG BXMCHN P DY NORZ GEIHR WHKUIK GHIBHR UM
DARADMGZ LW LYK HOVLOWHVHRXUMAY/R FRP SOQH/\KAK D/3XE&R LVFDSCEGIR. HYDODAY \KHP HIWDQGUMYR DQLQYHIT HAQWKH
6HAXUMWAY DG LV CEGI R BHDUWH HARGRP LF UM R DO LOYHXR HALQ \WH 6 HRXUMWY L \WH CP RXQAFRQIMP SOMS KHIKQEHUI RUDD LQGH LQWM
SHIRG R WP H +RTHJKD/ DEHDOM P HIY/ R SIRMIAQ) | RU LW FXUHM LCDGRDOQHHEY DG FRQMIHAHY DQG Z L@KDYH QR PXUHARU
DQIASDMG | XMUHGHHE/| RUTTXLAW Z KIFK Z RXT EHMRSDUE] HG B \WHLOYHAR HOAQWWHBHRAXUMAY + REBHUFDQDH RGDFRP SBIMGWR W

LQYHXF HQVLQWHE HIXUMA/
+ ROHUXQGH AT/ \KDAKHE HAXUMIA/AKDTEHDUD UAXMPYHBI HG
O DMHIICHRRY
1 RN
D$ @GR BNV G-P DBV ROIP VDQG RKHUFRP P XQFDIRYY SURVGHG | RUXQEHKLY'$ JUHP HQNKDD

EHIQZUWY $Q RIFH WNXAHWGP DG FOIP RJRKHI FRP P XQFDNRQ KHIKQGHU \KDDEH VMR L SHIROGHIVHY  LFOGQ)
UHFHSWMG FRAUHMAYAH RURYHQUIKWAHDYHY \HVFH\RWH
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LQMIGHG UHASLHOADAKH DEGAN VHWRWW EHBZ 1L HPRARQF P DOWR \WH HP DODGAMNR WH LQMXGHG BASHOANHNVRW EHBZ - SURNGS
\WDIDFRS LVDORHE DRKHUSHP WGP HARG UL QDIRDD UHFRIQ] H3RYHQUIKWAHDYHY FRUHNHYFHWR \WHLQMIGHG BASHADY
\KH DBAAN \HAIRW EHBZ RU LY UHIMABG RUFHWIHG P 0O MG WFHSWBTXHAMG SRUBIH SUENG \R WH LQMXGHG UHA.SLHOADAKH
DEAHM\HVRW EHBZ

| R3XE&R YVWRQ' HBRWGF
3HAKWH5 ROG1 ( 6X\M
$\EQD * $ $ WHINRQ 6 FRWY
XKD
( P DOVFRW ENRRGE-SRVRP
Z W DQHPRNRAF FRS W Z KIFK \KDIQRW 5 RW6EKHEDLE 0 LEDN/ / 3 (PDO
R CRIFH VKOG P IEONFRP
1 R+ RGHY 6 &OFKHEWOMNWRY: <
( POOBIGRG BEVRQEERVRP
-RK/ I GU=XEHJ X ® / 3 (PDOO
Z 1\ DQHBARRQF FRS\ \R Z KIFK \KDIXCRW DY (i ] XEHDY GUFRP
FROANMMQRINH

E 1 RIFH/\KDDEH GHP H3\R KOHEHHQUAHYHG L Ul JIYHQE! SHYRIOGHIYHY RUE\ HBRURQE P DORQ
WHA JIYHD U JIYHQEHRH 30 GRDOWPHRQD%MQHN' D 1Q\WWH MUMVGRNRQ R \KH QMG UASIHQVRKHZ VH RQ WH QH W
MY D IL U JIYHOE (DIRDI WHFRIQ] HERYHQIKWEHIYHY ARAUHMAYIFH RQWH@MR GHIYHY IQEFDMELQWHUHFRB/R \KFK
FRUHNHYIFH DQG L U JLYHRE UDIMMBHG RUPHWYLHG P DO UM QUHFHSWIHNHAMG SRUDHSENG RQWHEMR GHIYHY IQBFDMERY
\WHUAMQUFHSW

1R: DYHJ1RIDXHR DQ SDWWH HAVHDQGGR G 1IOH HAMQ) D) WKWSRZ HURUUWP H3 KHIXQEU
\KDORSHDMDVDZ DYHMHIR  QRAKDODY MQIGIRUSDIWICH HAVHR 0 WKWSRZ HURUUWHP H3 KHXQAHUSUHFOGHDQ. RKHURUIXURHU
H HAMVAWHIR ROKHH HAMHR D) RKHUWKWSRZ HJIRUUHP H3. KHBXQGU

$PHIPHWDOG: OYHY 7KHSRIMRY/R WYV $IJWHHP HQAP D BEHP RAIHG P HG-GRUZDYHE DADQ WP H

RO B DZ UMY \WQGE RIRQEKDD R HIFK R \WH SOMW/KHMR DOG0Q WK P RALLFDIRY [P HYGP HWRUZ DYHAWKDOEHEQAQ) RQ
HOFK R WH SO/ KHIHR

* RHOQ) / 7 _-XUNGRNRD 9 HXH 6HYIFHR 3URRHN 7KLV'$ JUHP HOADQG \WH WKW R \KH SO/ KHBKQEHU
ZIOFHIRMHOHGE  DOGFROMKHGLQCAFREAHZ W \WHOY VR WHE\BMR ' HDY DH WDGBWR \KHOY V\KDAP LIKWRKHZ MHIRYHO
XQEHUDSSTFCEGISUCASBYR FRQIAWR @7 VWHIR |, QDQ CRIRQEHEHDOQ R \KHSOMH/DUIMQ) RAWR RUHIMAGY \R\MLYS$ JUHP HWRU
DO R \WHWDQLRANRYY FRQM SDMGE. \KV$ JUHP HW D HFK R \KH SOV LUHYRACE® DOG XQFRQAURDD ARQHV DQG \KEP IW\R \WH
H FOMYH MUMGRNRQ DG YHXH R \KH | H3HDORU WM FRAW GFDAG 1Q' HIY. DUH DG DI UHHY \KDASURFHW P D BH VHYHG XSRQ IWIQ DQ
P DOCHUDAKRU HGE\ \WH@Y VR \WWHWBMR ' HIY D | ROVKAK 3HYRQVDQG Z DLYH/ DQG FRYHIDQVGRAR DAVHWRUSBOG D) REMANRDZ KLFK
LWWP LIKWRKHZ [VHKDYHWR VKA IMUNG FIRQDQG KK SURFHW
E Ll DY \XFK CRMRQLYARP P HIAHGLOD\MIBMFRXAWRKHAKDOLQ' HIY DuH \WHD \XEMRAR CSSIFLEGIQY. QR SOWV Z LOREMAMR \KHUP RYDD
R XK CAMRQ\R' HDY D LI SRWEG! DG UP RYDOR' HDY. DUH LY QRAD/DIOEG! VR OQ | HHDOFRXWNRFDAG IQWH' [WUPWR ' HDY DA
F HIK R \KH SO LUHYRATED Z DYHY/\WHUWKWR\MDCE, MU LOFARQGHANRDZ W DY P DAWUEDHE XSRQRUDUIMQ) RANR WWLY'$ JUHP HOV

ROWHWDIQLRNRQYFRQM SDMGKHIE, DG G HIFK R \WHSDUA/ DI UHAKDAHYIFHR DQ SURFHW \XP P RYV QRIFHRUGRRXP HYEXXOQV
\R
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BHANR) _ \KDOEHHIHARHVHYFHR SIRFRHWIQDR  CRNRQ \XIWRUSUIRAHHEQ) 1Q' HDY DHZ W URSHRAR DY P DRRLY/\R Z KIFK WDV
XEP WG VR MUMVG RNRQ DY VANVRY CERYHLQWLY SO UDBK

_6SHALE 3HIRP OFH |, Q DEAWRD\WR 0) 0QG DORKHJUP HAHV\WDAP D EH DYDOEGI DADY. LQ\WHHHOAR DQ)
EUIAK ROKUDMHG EUIRK R \MLY$ JUH-P QA+ RTHUDQG 3XE& R \KDITEH HQV®G \R \SHAL LF SHIRP DGRHR \WHDIUHHP HQV DQG REQI DARYY
R \WH SO KHIHKQEHUDG R \KAK RKHULOWQRRYHRURKHUHDXABEGIUHIH D/P D EHIUDQAGE, DFRAR FRP SHMMAMUMGRIRD

6XFFHARY OGS WIQY 1 RSOW KHHRP D DMIQWLYV$ JUH HOARUDD R IWWKWRUGHPIDMDD R IWGAMHW/

XQEHMWLY$ JWHHP HWZ RXAWKH SURUZ UM FROHINR \KH CESTHEGI FRQMEDW 7 KLYV$ JUHHP HQWKDEHEQAQ) XSRQ DG WKDWLOAUH
\RWWHEBEHH IWR WH SO DG WHUUARSHRRYH\XAR-WRY DG SHP IWMGDMJI QY

SRXQMSOW 7KLY $ JUHP HOAP D BH H HIXMG LQ FRQMSDW DG Z W FRXQMSDWWLIDMH SIHY HIFK R
Z KIFK \KDEDEH [Q RWLGDD BWDDR  Z KIFK \RIHKHU\KDIDFRQAMMAM RH DQG WH \LP H $ JUHP HWHEQAQ) RQ DR WH SOMHY KHHR
QRE L\NEOAQ) \WDADTDVKAK SO KDYH QRAMI GHG WH \OP H FRXQIMSOWV& RXQAM SOV QDMUH SDIHY \R KLY $ JUH-P HOARDQWP LG B\
|CAVP LB \WDQP IWRQ B\ HPOOIQ SA RUVPLOUIRP RUBE DY RKHJHBRURQF P HIQV LQMIGHS \R SUAHYH WH RIWLCDDIWSKIE DQG
SIRRUDCCSSHODFHR DGRAXP HWZ LAKDYHWH\LP HH | HADYSK\ MFDOGHIYHY R \WHSCSHUGRAXP HWB-DUQ) DORULDOWI QDM

([ SH $ @BIB0DG RMHIFARW DG H SHWHY LGPXUHG LQ FRQGHANRQ Z LW \KLY $ JUHHP HOADQG WH WBQDRNRQY
FROMP SDMGKHIE \KDOEHSOGH  \WHSDWY LGRXULIQ) \XRK FRWDGH SHOH/ H AF-BWDVRKHZ VHH SUAMO SIRIGHGKHIHOQ

1R 7KIULG30W YHHIADINY/ 1 RMQ) 1Q\KY $ JUHP HAZ LODEH FROXKHG DV JIYIQ) DO WG SDWV DR WKW
UP HE RUFDIP XQ3HURUQUASHWR WV$ JUHP HIWRUDQ SIRMMRQKHIR
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7KW ( P SB P HOAS JUHHP HOWV\KY  $JUHP HOV IV HOMUHG IQR EHEHHQ YAWRIQ ' HSRW2 SHIDMRQY //& D * HRUID / IP WG / IDELON
&RPSDQ (P S®HU DQG6FRMIXFKDDQ FROFWHD WH 3DWAV WY W GD R $XIXW ( P SE HUDQG ( P SE HH IQMQAQ
R EH GUD® ERXQG DI UH DV IRBZV

7L WEXEMPVAR WH WP V DQG FRQAMRQY VHWRWK LQ WKLY $.J UHHP HQW( P SG HUDI UHHV R KILH ( P SB HH RQ DQ DWZ IGEDVY IRUWH
SRMRQR! 3 UHMGHADQG &KIH 2 SHIDMGY 2 1IIFHU 7KLY $J UHHP HOWFUHDWA \WH UHDMRQUKIS RN HP S& HUDQG HP S® HH DQG CRMQ) 1Q KLY
$J UHP HQAWKDOEH FROMKHG VR FUHDWM WH UHDMRQUKIS R D SDUGHWKLS RURIQAYHQMUH EHEHHQ ( P S HUDQG ( P SB HH ( P S® HH
DFNQRZ BIGI HV DQG DI UHHY \WWDW P S® HH GRAY QRWRZ Q DQ IQMHVWZ KHXHUGILHPWRULQGILHAWEH DCRUHTXMBE®! 1Q ( P SB HUDQG
(P S® HH LV QRWD P HP EHURUP DQDIHUR! ( P SB HU ( P S HH DFNQRZ BIGI HV \WDVWKH 1V UHTXLUHG \R VXEP IV D EDFNJ URXQG FKHAN DQG
QXJ VFHHQQ) DV D FRQGMRQR! ( P SB P HQWDQG ( P S® HH Z IOBURYIGH ( P SE HUZ 1M DAIQIRUP DMRQ DQG GRAXP HQW ( P SB HUP D\
UHTXILH \R FRP SO VDIG EDFNJ URXQG FKHAN DQG GLXJ VFUHHQQ)

‘XWLHV DQG 5HV S R@SEEHHWKDAEHN/SROEG! RUSHURWP LQJ VXFK GV DV ( P SG HUVKDADWLIQ\R ( P SB HH ILRP
WP HVR P H GXUQ) WH\MP R ( P SB HHV HP SB P HOW, W DQIFISDIMG \WWDW P SB HHV GV Z LOEH IRFXVHG RQ P SBP HOMY \WH
FRP SDQ. V EXVMGHW VWDWMJ\ - GHYHBSIQ) DQG P DIQEBIQQ) RSHIMRCDCSRIFHY  DQG HQUXUQ) \WDWDOGHSDWY HOW Z RIN FRKHVIYHD \RZ DU
FRP P RQJRDY ( P SB HH VKDOH, HWKLY EHWWHIRW DQG GHAFDWM KLY [XQWP H DQG DIMQIRQ R SHURWP 1Q) KLY GX\AV DQG UHVSROUELDIAY \R
(PS® HJ (P SB HHDIWHVRMDYHXS\R RO WH WP HDV QHHGHG

CRUN IRU (P SBYHUY HQMBIG\R RZ GHUYKIS Rl ( P SB HHV Z RN SURGXPWBURGXFHG GXUQ) WH WP R ( P SB HHV HP SB P HOW
ZIW ( P SB HU $ QFRS\ WKW WDGH VHFUHW WDGHP DU VHYIEH P DUW IQMBIPMDCSURSHWY WKW SURFHWHY VR DUH RUE RQIIGHQIDO
,QRP DIRQ DVWDWHP 1V GHICHGIQWH 1 RQ' IVFRVXUH $J UHHP HOWDWIFKHG KHUAR DV.( [ KIEWS  DWRFADWG Z W DQ\ lGHDV FRQFHSW
WRKQTXHY SIRFHWHY VRIEDUH RUZ RUW Rl DXWRWAKLS GHYHBSHG RUFBHDIWG B\ ( P SB HH GXUQ) WH FRXWH R KLY HP S P HQWKDQEH
GHP HG\REH ZRWP DCH IRUKIH DQG VKDOEHBQ) H FOMYHO \R ( P S HU ( P SG HH DXVRP DD DVWAI QY \R WH ( P SG HU DWKH WP H
R WH FUHDMIRQ RUGHYHEBSP HOWR! VXFK Z RUN SURGXPWDAFRS\ W KWRUIQMMBIPMDCSURSHWY W KW 1Q VXFK Z RUN SURGXPWDQG DU KWAMBI DQG




LOMIHQ VDIG Z RUIN SURGXFW( P SG HH WKDQH HRX\WM DQG GHIYHUWR ( P S& HUD@DWAI QP HQW RURKHULQAWWKP HQW DV P D EH UHTXHWMG E\
( P S® HUIQ REHUR HYIGHCFH WH DWAJ QP HOAR VXFK W KW

&RP SHOVDARQ ( P SG\ HIVKDTSD: ( P SBA HH \KH IRBZ 1Q) FRP SHODIRQ

$ YDVHEDDMY ( P SE HUDIUHHV\R SD\ HP SE HH DQDQQXDODDN [QWH DP RXQAR

( P S® HHVEDVH VDO VKDQEH SDIG 1Q DFFREDCFH Z M WH (P SB\ HUWV UHI X@QUSD\ URGSUDRWFHVY 1Q HIHFW
IURP WP H\RWP H EXWCRWBIWV IUHTXHQ® \KHQ 1O P ROKO LOAD@® HOV

% ' LWVFUHARQDY %RQXV ( P S® HH VKDOEH HOJ LEG! IRUDQ DQQXDO IVFUHIRQDY %RQXV WH EDVV R Z KIEK FDQEH
DP HQGHG IURP \IP H\R \IP H DWKH & RP SDQ. V VRBI AMFUHIRQ $Q ERQXV SD\ P HOWY HQWHO GMVFUHMRCDY DQG LY
GHSHQEHQYKSRQD IDQIH R IDARY IQFOGQ) EXWIRWIP MG \R \WH &RP SDQ V DQG ( P S® HHV DQQXDOSHURWP DGFH
7KH DP RXQAR WH' IVFUAIRQDY %RQXV SDIGIQ RQH\ HDU L DQ. VKD@QRAEH IQAFDIYH R DQ. IXWMUH\ HDU' IVFUHMRGDY
YRQKV DP RXQAHYHQ L SDIG RYHUFRQUHEX\IYH \ HDWY DQG Z WRXWH] SUAW BAVHIYDIRQ 7KH' IVFUHMRCDY 96RQXV VKDOEH
GHMUP IQHG 1Q WH DEVROMM GVFUHIRQR WH &RP SDQ V&( 2 3 UHMVIGHOWDQG &KIH 2 SHIWY 2 [1IEHUDWKH HQG R \WH
&RP SDQ V IIVFDO HDUDQG VKDQEH SDIG QR DWMKDQ  GD\V IRTRZ IQU WH HQG R \WH &RP SDQ. V IIMFDO HDU ( P SB HH
VKD@EH HOJ IEG! RUD ERQXV R XS \R

%RQXV SD\ P HQAY VXEMPWR \WH ( P SB HHV FRQIQXHG HP SB P HQAZ IW ( P SB HUMURXJ K \KH HQG R WH FDBIQGDU HDU
1QZ KIFK WWH ERQXV IV HDUQHG

3DIG7IPH21l (P S®HHZIOFHHOMBGWIIWHQ ~ GD\V3DIG7IPH2 1l 372 IQDFFREDQAH ZIW WH ( P SB HW3DIG7IP H
211 3RTIFIHV DV DP HQGHG IURP \IP H\R \IP H

+ HDOM . QUXDQFH ( P SE HH VKDOEH HQMBIG \R SDMFASDUM \R WH [ XM \MQMBHUP WG B\ DQ. DSSTFDEG! SURIWDP I XIGHIHY
DQG) HGHUDADQG 6\ / DZ 1QDQ KHDAK GHOBICRUYIMRQ SOQ DGRSWMG IUIRP \IP H\R WP HE\ ( P SB HUXSRQ\KH VDP H EDMY DQG
XSRQP HHID) \KH VDP H HIDJ LELON UHTXILHP HQN DV RKHUMP LOWD VIWDWMG HP SE HHV ( P SB HH Z LQEH HD LEG! |RUIQUXIDQRH
FRYHUIJ H WH [IIMED. ROWH P ROMDIWUDWILW G\ ZDMQJ SHIRGIURP ' DM R +1UH ( P S& HU




VKD@KDYH QR REQ DIRQWR IXUQIVK VXFK EHGHIW R ( P SB HH 1L ( P S HH IDO\R TXDD\ IRUVXFK FRYHURI H 1Q D BIQEDLEG MVXH
SRIA $ QEHQH W DQG HDJ LELQMY UHTXIUHP HQW DUH DAKH VRGB! GVFUAIRQR! ( P SE HUDQG VXEMIPR FKDQJ H DVKH VROI GVFHIRQ R
WH (P S®& HU

([ SHOVHV ( P SE® HH IV HOMBIG \R UHP EXIHP HOAR FHUIIO H] SHOVHV 1Q DFFRWEDQRH Z W ( P SB HWV ( [ SHOWH 3 RTFIHV
DV DP HQGHG IURP WP H\R WP H

(P S®&\ HH + DQGERRN 7 KH\MUP V DQG SRTFIHV FRQMCHG IQ KLY ( P S& P HQW JUHHP HONP D\ EH P RALIHGIURP WP H\R WP H E\
( P S® HWV DGRSMRQR DQHP S& HH KDQEERRN DQG DQ UHYIMRQY RUP RALIFDMRQY R \KH HP SB HH KDQGERRN 7KH ( P S& HH Z IQEH ERXQG
B\ WH WP VR WH HP S& HH KDQGERRN XSRQ UHFHSWR WH HP S HH KDQGERRN ,Q WH HYHQAR D FRQ@AWEHE HHQ WH HP S& HH
KDQGERRN DQG WKLY ( P S& P HQW$ J UHHP HOMKH \MUP V R WH HP S& HH KDQGERRN VKDAFRQARCH FHSWRUDQ. UHIRYH FRYHQDQN
IOFRBRIDIMG IQR WH ( P SB\ P HQWS J WHHP HOW

1RQ" IVFARVXUH 1 RQ 6 RIFIMMRQ DQG & RYHODOWORVWR &RP SHWM 7 KH 3 DUV DI UHH WDW P SG HUKDV G IMP D EXVIGHW
IQRAHA VI 1Q) IANEWYH FRYHQDQN |, Q FROMGHUIRQR! (P SB\ HHV HP SG\ P HQIZ LW ( P SG HU KH 3 DAY VKDOH, HRXOM WH 1 RQ
IVFBVXUH $.J UHHP HONDWIFKHG KHUAR DV.( [ KIEIWS  DQG \KH & RYHCDOAL RAR &RP SHIM 1 RQ 6 RIFMMRQ DQG 1 RQ 5 HFUKWW HOVS JUHP HQW
DWBFKHG KHUAR DV, ([ KIEIW%

&RCGHE6HFWRQ  $ $@BD\ P HQW\WWDWP D\ EH P DGH DQG EHQHIW WDWP D\ EH SURYIGHG SXW/XDQAR WY $ J UHHP HQADUH IQMQGHG
\R TXDD\ IRUDQH FOMRQIURP 6HAMRQ  $ Rl WH ,QMELD HYHQXH &RCHR DVDP HQGHG WH &RCH DQGDQ UHDWG UHI XOMRQY
RURWHUSURGRXQAHP HOW WHUHXQEHUDQG R \WH H WOQARWH FOIGHG \R P HHWKH WHTXIHP HOVR 6 HAIRY ~ $ R WH&RGH $Q SD\P HOW
P DGH XQGHUWLY $ J UHHP HQWZ KIFK DUH SDIG RQ RUEH RUH WH OWWEDA R \WH DSSTFDE®! SHURG IRUH VKRWMP  GH HUDCH FOMRQ XQGHU
WDV 5HI T $ E  DUHIQMQGHGWR EH H FOIGHG XQEHUVXFK VKRUWAMP GHHUWDCH FOMRQ ) RUSXUSRVHY Rl GHWAP LQQJ \WH WP 1)
R DQ SD\ P HQAP DGH SXUW/XDQAR KLY $.J UHHP HQAD VHSDUMRQ IURP VHIFH RUD WP IQDWRQR! HP SB P HOWP HDQV D' 6 HSDUDMRQ [URP
6HYIFH ZMQWH P HDAQ) R &RGHEHAIRY  $ DQG WH UHI XOMRQY DQG RIHUSXEQVKHG J XIGDQRH WHUHXQGHU IQFOIAQ) 7DV 5 HJ
t $ K 1RQHR WH SD\ P HQN XQGHUWLY $ J UHHP HOADUH IQMQGHG \R UHVXOQ WH IGFOMRQIQ ( P SB HHV IHGHIDO) IRW IGFRP HRQ
DFFRXQ/'R DIDOHXQGHUBHAIRY  $ D R WH&RGH 7KH 3 DIV IQMQG VR DCP IQMMUDQG LOMSBUHIKLY $ J UHHP HQAR FDUN - RXVXFK
IQMQIRQY + RZ HYHU ( P SE HUGRHV GRABHSUHVHQWZ DUDQWRUI XDUDQWH WDVWDQ, SD\ P HQW \KDWP D\ EH P DGH SXWXDQAR WY $ J UHHP HQW
Z IOQRWHVX@NQ IQFOMRQIQ( P SB HHV JUIRWIGFRP H RUDQ. SHDWV SXUXDQARGHAMRQ  $ D R \WH&RGHRUDQ VP DU
VADVAN RUUHI XOMRQ




. IWKRGIQ) 1 REMMBQEQ) DQ WIQ) HOH KHHOWR \WH FRMDY  ( P SGA HUP D\ Z WKRG IURP DQ\ DP RXQW RWHZ IVH GXH

RUSD\ DEG! XQGHURUSXWXDQMAR LY $ J UHHP HOAVXFK IHGHUDOMBAM DQG GFDAQFRP H HP SB P HOARURKHUN] HV RURKHU
DP RXQW DV P D EH UHTXILHG \R EH Z MIKHG SXU/XDQAR DQ. DSSTIFDEG! OF  UHI XOMRQ RUFRQRDAW

_6 HYHDOFH 8 SRO 7HP [ODWRORI ( P SB\ P HE\ ( P SB\ HU: IWRXWDXVH ( P SB HUDIUWHHV\R SD\ ( P S@& HH FHWBIQ
VHYHUDGQRH P RV 1O WWH HYHQAKDV P SB HUWUP LODWMV \KH HP SB P HOAHDMRQUKLS Z MNRXWFDXVH 7 HUP ICDWRQ Z W FDXVH
IQFOGHY EXVWY QRATP WG \R \MP IQDWRQ EDVHGRQDQ. R \WWH IRTRZIQ) JURXQGY  SRRUSHURWP DQFH  Z KIEK VKD@P HDQ
( P SE HHV IDIGUA \R VDWIDRRUD SHURWP ( P SB HHV RE GXAV DV VKDQEH GHWUP LOHG 1Q \WH VRGB! DQG DEVROMW GVFUHIRQ R
&( 2 %WDQERQO Q)

YIRDMRQR! ( P SR HWVSRTFHY  IDXG P IVDSSURSUDIRQ HP EH| | BP HOARUDFW R VP IDUGVKRGHIV  FRQVFUIRQR! D

IHBQ P VFRQGXPWKDW D. VXEMIFW P SE HUWH FUP ICDCRUFLYIOIDEIY DQGRU  EUDRK R DQ R WH P DMUDOMP V R WKLY
$JUHHP HOW( P S@ HH VKDOQRWEH HQMBIG\R DO VHYHIDQRH P RQHV LL ( P SG HH \MUP ICDWMV \WH HP SB P HOAHDMRQUKLS IRUDG
UHDVRQ 6 HYHUDQRH P RQHV RZ HGWR ( P SB HH 1L DQ VKD@EH GHMUP IQHG EDVHG RQ( P SB HHV VHYIEH \IP H DV IRGZ V/

$ BHWFH7IP HRI / HW 7KDQ 2 QH<HDU I ( P S&\ HUWLP [ODMV WH HP SE\ P HOMHIMROVKLS Z MRXW
FDXVH DOG ( P S®R\ HH KDV Z RINHG IRU( P S®R\ HUIRUGMY WDOQ ROH IX®

U (P S HH VKDQEH HOMBIG \R VHYHUDQRH P RQHV HTXLYDBIQAR \& HQW 1LYH SHIFHQW R ( P SG\ HHV DQQX0O
EDVH VDOW

% BHWIEH7IP HRI 2 OH<HDUYXW HW 7KDQ 7Z R <HDW/ I ( P SG\ HUWAP LODMV WH HP SE\ P HOW
UHDMROVKLS Z MRXWFDXVH DOG ( P S\ HH KDV Z RINHG IRU( P S@&\ HUI RUDABDWAROH I X@. HDUEXWBMY DO
VER\ HDY ( P SB HH VKDOQEH HQIMBIG \R VHYHUDQRH P RQIHY HTXLYDBIQAR LW SHIFHOW R ( P S® HHV DQQXDO
EDVH VDO

& BG6HVFH7IPHR 7ZR<HDWYRUO RWH _I ( P SR HUWP LODWY WH HP S&R\ P HOANHDMROVKLS Z IMRXW
FDXVH DOG (P S&R\ HH KDV Z RUINHG [RU(_ P S&\ HUIRUDABDWWE R IX@, HDWY/ (P S& HH VKDQEH HQMBIG \R

VHYHIDCFH P RQIHV HTXLYDGIQAR VHYHQW |LYH SHUFHQW Rl ( P S®& HHV DQOXDAEDVH VDDLU




$SSTEFDARQRI * HRUID/ DZ ) RKP_6 HBFWRQ 7KLY $J UHP HQAY J RYHUGHG DQG FROMKHG H FOMYHD B\ IW\MP VDQG B\ \WH
OZVR \KH 6\ R * HRUID 7KH 3 DAY VXEP IWWR \WH H FOMYH MUVGRWIRQ R WH [HGHUDCDQG WA FRXUV GFDIMG Z WIQ) XERQ & RXQW
* HRUID DQGDQ. FOIP V DI DIQAWKH ( P S HUVKDOEH [1BG 1Q Z MIQ DQ. FRXWWDUEMAURUMIEXQDORADWMG 1Q ) XTRQ&RXQW * HRUID

0 DQGDRY_0 HAIDMRQ ( P SB HUDQG ( P S® HH VKDOSDWFSDM 1Q D FRQIIGHNDCP HADWRQ Z M D WILG SDWY QHXWDCBURUVR WH
FRP P HGFHP HOAR DQ. DAIRQ FOIP  DUEMIDMRQ SURFHHAQ) RUDZ VXIWT KH P HADWRQ Z LOEH KHG 1Q ) XTRQ&RXQW * HRUID DQG\KH
SDWV Z I@HDFK EH UHVSRQUE®! IRUKDDR! WH H SHQVHV R WH P HAIDURQ ( [ FHSWRUDQ. DRURQR HQRUFH ( P S& HUV UAVINELYH
FRYHQDQN P HGADWRQ VKDOEH D FRQAMRQ SUHFHGHQAR \WH FRP P HQFHP HQAR DQ DAIRQ FOIP  DUEMIMRQ SURFHHAQ) RUDZ VXIWDQG
WH I DIGUH VR VDWW \KLY FRQGEMRQ Z I@DXWWRU, H \WH QRQ EUHDFKIQ) SDWY \R REBIQ DQ P P HAIDW AR R WH DRIRQ FOIP  DUEIMIMRQ
SRFHHAQ! RUDZ VXIVKQIDVXFK P HAIDRQ RAFXWY 7KH B LQFOIGHY EXVY QRATP WG \R \WH RED DURQ R UHVSRQG \R DQG SDMFASDIM [Q
QVFRYHY  DQG \WH 3 DIV DJ UHH \R Z DLYH DQG VXVSHQG DQ WINARY  UHTXILHP HQMX®! RUWH REQI DURQWR VHYH GVFRYHY UHVSRQUHY RU
UAVSRQUYH SBDAQIV XQIZDWBDWWALY  GD\ V DIVWUWH P HAIDWRQ KDV RAFFXUWHG

. DLYHURI & DWW $ FURQV ( P SB HHZ DIYHVDQ UWJKVWR SDWFISDAM [Q D FOW DRUIRQ @Z VXIVDI DIQW P SB HU ( P S& HUDQG
( P S® HH DI UH WDWR FOW DRIRQ O7 VXIWVRUFDW DRIRQFDIP R DQ' WSHP D\ EH SXWXHG B\ RURQEHKDDR! ( P SB HH RURBHIHGE\ D
&RXWDQG 1Q DEGMRQ \KDWKHUH VKDOEH GR RIQGHUR SDWHV |RUFDIP V DI DIQAN P SG HU $Q. FOIP V P XVEH EURXI KWQ DQ D IQAYIGXDO
FDSDFIW DQG QRVWDV D SOIQM RUFDW P HP EHUIQ DQ. SXUSRWMG FOWY RUUHSUAVHQIAMYH SURFHHAQ) DQG QR FRXUP D FRQVRTEDWM P RIH
WDQRGQH SHYRQVFDIP  DQGP D QRWRKWHZ IVH SUMVIGH RYHUDQ IRWP R UHSUAVHQUEAYH RUFOW SURFHHAQD 7 KH 3 DUV XQEHIARQG DQG
DJ UHH WDVWKLY Z DIYHUR MU DO DQG FOWY DRIRQY DSS@HY R DOSDWSUHVHDQG IXXUH FOIP V Z KRKHUNGQRZ Q RUXQNGRZ QE\ WH
3 DIV

$ LEIWDMRQ $QFDIP VE\ ( P SB HHRU( P S HUZ KIFK FDQGRWEH UHVROHG IQRUP DO VKDOEH UAVROHG B\ EIQAQ) DUEIMIMRQ

FRQGXPRG B\ D VIQJ Bl DUEMDRUXQEHUMH FXUHQADSSTDE! XN SURFHGXUAY DQGSIRRFRO R -$0 6 ,QF -$06 _ZZZ IBP VDAUFRP | DV
DP HQGHG RUWH $ P HUFDQ$ IEMDMIRQ $ WRADIRQ $$$ _ZZ7 DAURJ, DVDP HQGHG  7KH 3 DUV DIUHH\KDWL - $0 6 RUS$S$ DUH XQDEGI R
XQZ GR) \R DUEMIDWM \KH P DA \WH SDUIAY Z LODJ UHH XSRQ D VIQJ B DUEMDRUZ 1 D QDMRQD® RUWHFRI Q] HG DUEMIMRQ [ILP \R DUEMDM \KH
P DY &OIP V\R EH UAVROHG B\ EIQAQ) DUEEMIMRQ IQFOIGH EXVWDUH QRAMP \WWG\R  DOFOIP V GLHA® RUIQAUHA® UHDWG \R WHMVIQQ) R
KLY DUEMIMIRQ DJ UHHP HQMKH YDEEW DQG VFRSH Rl LY DUEIMMIRQ DI UHHP HQWVRUDQ. DWHP SVWR VHWDVGH \KLY DUEMDIRQ DIUHP HQV DO
IHGHDCRUMBMY O7 FOIP V UHDWG GLHA® RUIQALHA® \R WY FROADAWDQG RUDGQ. SDWARI UHHP HQARUD UHHP HQIW ERZHHQ ( P SB HH DQG
(PSRHU  DOFRXQMFFDIP V FIRW




FOIP VDQG WG SDWFDIPV  DQFRP P RQOZ FOIP VR DQ NQG IGFAQI FOIP V EDVHG XSRQ FRMDPMRWGHI @ HQFH 1UDXG RURWHU
IOMOIRQDORY  DOFDIP V EDVHG XSRQD YIRDMRQR! DQ ABMM RUIHGHIDAFROAMMRQ IAMM RUMIXOMRQ  DOFOIP V DAVHWNG B\

( P SE HH LQAYIGXD® DI DIQWY P S HUDQGRUDQ Rl ( P SE HWV HP SB HHV DIHQW GUHRRY RIEHY \KDUHKRTHY P DQDIHWY

P HP EHY SDUHQWRP SDQ. RUDIIADWG HOMEY IQFOGQ) DQ FOIP VIRUP RGHEBY RUQWQAYH UM DOFOIP V DWHWG RQ( P SE HHV
EHKDOE\ DORKHUSHYRQ — DOFDIP V DAHWG B\ RURQEHKDOR! ( P SG HH DV D SUYDW DAVRGH. JHQHDCDI DIQAN P SE HURUW DiLIDMG
HOMY DQGRU  DOFOIP V DUMQI XQGHURUUHDWG R KLY FROMDPWDQ, FRP P XQEDMRQY VHOARUUHFHYHG B\ DQG EHEZHHQ ( P SB HH DQG

( P S HURUDQ. FOIP DUMQJ 1URP RUUHDWMG VR ( P SB HHV UHDMRQVKLS Z W ( P SE HUDQG W DI IADWMG HQMN UHI DUEBMW R Z KHWHURUGRW
VHWRUK DERYH | WH GVSX\M D@ Z WO \WWH MUMGERIRQ R D VP DOFOIP V FRXWAKH FOIP DOAP D\ DVV RSURQ FKRRVH \R DUEMIDW RUIL®BI D

\P DOFOIP V DAIRQ $Q DSSHDCR D MGJP HOWURP D P DAFDIP \ FRXWAKDTEH UHVROHG B\ DUEMDMRQ DV SURYIGHG KHUIHQ

%4QEQ) DUEIMIDMRQ P HDQV \KDW P S& HH Z DRV DQ WKWRDMY WDO  DQ WKWR EUQ) D @Z VXIWQ D FRXWRWHUWKDQ D VP DO
FOIP V FRXWDV GHVFUEHGDERYH DQG DQ WKW VHHNUHMH 1QDQ RKHUIRXP RUILRP DQE RKHUDIHQR $Q FOIP QR\VGHHGHGE\ D
VP DQFOIP V FRXWZ IQEH GHFIGHG B\ DQ DUEEMIDWUVHEBIRWMG DV VHWRWY 1P P HADWO® DERYH ( P SG HUDQG ( P S& HH DI WHH WDWEIQAQ)
DUEMIDMRQ SURYIGHY D MP S®&F FRWHIIIFHQAP HIWRG R LHVROH GVSXWV TXIEND (P S HUDQG ( P S& HH DI HH \WDWR FOW DRURQ @Z VXIVWRU
FOW DRIRQ DEEMIDMWRQ R DQ WSHP D EH SXWXHGE\ RURQ EHKDORI

(P S® HHRUREHHGE\ D & RXWRUDUEIMIDWUDQG 1Q DGAMRQ \WDVWKHUH VKDQEH CR RIQGHUR! SDUHV H FHSWRURIQGHUR! SDUHV R \KH
WDQVDRIRQ FRYHUHG B\ \KIY & ROADFWRA DI UHHQ) R EIQAQ) DUEMIDURQ ( P SB HUDQG ( P S& HHZ DlYH DQ - U KVWR EUQ) RUSDWASDWM 1Q D
FOW DRIRQ @Z VIIWRUFDW DRWRQ DUEIMIDWRQ UHI DWEQ) DQ FOIP $Q FOIP V P XWAEH EURXI KWQ DQ D IQAIGXDAFDSDAW DQG CRADV D
SOIOM RUFOW P HP EHUIQDQ. SXISRWMG FOW RUUHSUHVHQERMYH SURFHHAQ) DQG WH DUEMIDRUP D' QRAFRQVRTEDWM P RUH WDQ RCH
SHYRQVFDIP DQGP D\ QRARKHZ IVH SUIMGH RYHUDQ IR Rl BHSUHVHQBRMYH RUFOW SIRFHHAQ) 7 KH 3 DUV XQGHWARQG DQG DJ UHH \KDW
\KLY DUEMIDWRQ FOXVH DSS@HV \RR DOSDVWSUHVHQNDQG IXWUH FOIP V' Z KRIWHUNCRZ Q RUXQNCRZ QE\ \WH 3 DUV

( P S® HUP D\ GHP DQG DEEMDMRQ E\ VHQGEIQ) Z UMKQ GRUFH \R \WWH ( P SG HH DADWWCRZ Q DEGUAW SIRVIGHG B\ \WH ( P SB HH R
(PS®HJ (P S® HHP D\ GHP DQG DEEMIMRQE\ VHQAQ) Z WMKHQQRIFH\R ( PSR HUDW  3HDFKWHH5G1: $\OQW * $ 7KH
DUEIMIVIRQ VKDOEH KHEG 1Q ) XERQ & RXQW * HRUID RUIQ VXFK RIWHUFRQYHIHQABRFDIRQ DV \WH ( P SB HH DQG ( P S® HUP D\ DIWHH 7KH
DUEMIDMRQ P D\ EH KHT B\ \WBISKRQH  YIGHRFRQIHUHQPH RUXSRQ Z UMKQ VXEP MRQV XSRQWH UHTXHWR \KH ( P SE HH 8 QB \KH
DUEMDVRUY D7 DUG RUFRQARGY O VSHALIED® SWRYIGHY RKHZ VH ( P S& HH DQG




( P S® HUZ LOHDFK EH UHVSRQVE®! IRUW RZ Q DWRUH, V 1HHY DQG RWHUH SHQVHV 8 QB \KH DUEMDWRUV DZ DUG RUFRQARTR) 07
VSHFILED® SURYIGHY RKHZ IVH \KH SDMAV Z I@HDFK EH UHAVSRQUE®! IRUKDOR! WH 100 DGP IQMADIYH KHDUQ) DQG DUEMDR 1HHV
DWRADWG Z [\ DUEEMIDVRQ 7 KH DUEMDRUP D\ DZ DG DQ IRP Rl IQAYIGKDAHM IQFOAQ) IGMQRAYH WA 7 KH DEEMDRUY DZ DG P D\ EH
I1BIG Z W DQG HIRIFHG B\ DQ FRXWKDYIQ) MUVGIRVRQ 7 K1Y DUEMIMRQ DJ UHP HQAY P DGH 1Q FRQQHAIRQ Z W IQMIABAM FRP P HIFH DQG
VKDOEH JRYHOHG E\ WH ) HGHDGH LEMDIRQ$FW) $$  EXVL IRUDQ. UDVRQWH) $$ GRHV QRADSS®  WH DUEMDMRQ DI UHP HOAVKDOEH
JRYHOHGE\ \WHOZ VR \WH6\BWM R * HRUID

/LPLWDWLROQ RTRWHH\WRQ®@ZHGE OZ (P SE HH DI UHY DQG XQEHIABQGY WDWDQ B DCDRIRQ DI DIQAY P SB& HURU
( P SE HIV P HP EHY P XWIEH LOAMMG Z MWIQ RQH\ HDUR! WH GDW DQ. FOIP RUFDXVH RI DPURQ DUVHY DQG \WDVWDQ DRIRQ | 1BIG DIVMURGH
\ HDUILRP VXK GD\M VKD@EH WP H EDWHG DV D P DWHUR! @ i

3URYLVLROV 6 H D& WWFERUBIRYIMRQR WLV $ J UHP HQARUWH DSSTFDMRQWHUHR VR DQ. SHYRQ RUFILFXP \ABGFH VKDO\R
DQ H \MQWEH IQVDES RUXQHQRUFHDE®! \WH UHP DIQGHUR! \KLY $.J UHHP HOWRUWH DSSTFDMRQ R VXFK WP RUSURYIMIRQ\R SHYRQY RU
FIUFXP ABIGFHV RKHUMWDQ WRVH \R Z KIFK WY KHTS LQYDAE RUXGHQI RUFHDE®! VKD@QRWEH DI HAMG WHUHE, DQG HDFK \WMUP DQG SURYIMRQR! \KIY
$JUHHP HQAWKDOEH YD@5 DQG EH HIRUFHG VR WH I XBMAH \WQABHP WG E\ O

&ROVWUXEWLROQ R 755 SHUPUHSHNHONDQG Z DUDQAR HDFK RKHUWDWIH, DUH [X@® DZ DUH R WH \MUP V FROBIGHG 1Q WY
$JUHP HQADQG KDYH YROQIBUD DQG Z IWRXWARHUFIRQ RUGKUAW R DQ NQG HQMUHG IQR \KLY $.J UHHP HQW7 K1Y $ J UHHP HQW WH UHVXOR
DUP V GIQI\K GHJ RUDMRQY EHVZ HHQ ( P SB& HUDQG ( P S& HH $ FFREQI®  GHWHUSDIY VKDOQEH GHHP HG\R EH \WH DXWWRUR! WH $ J UHHP HQW
QRUZ LOKH $ J UHHP HOAEH FROWIKHG DI DIQAHWHUSDWY

(OWLUH $JU HME HINP HOMKH 1 RQ' IVFEVXUH $.J UHHP HQVDQG \WH & RYHCDOM. RWR & RP SHM 1 RQ 6 RIFAIMRQ DQG
1 RQ'5 HFKIMY HQV$ J UHHP HQWARQUBQ WH HQUH DI UHHP HQWEHE HHQ \WH SDUIHY SHUBIQIQ) R WH WU VR ( P SB HHV HP SB P HOWQRQ
FRP SHIMRQ WDGH VHFUHW DQG FRQIIGHQUIDOGRAXP HOW DQG LQIRWP DIRQ R WH & RP SDQ. DQG W DHIADWMY DQG VXSHWHGEHY DQ. SUHYIRXY
HP S@ P HQADJ UHHP HQW RUR!HUBWAY DQG DQ - RIDADI UHHP HQW XQGEHWABQGEQ) V RUFRUHVSRQGHGRH UHDMQY R ( P SB HHV HP SB P HQW
Z W WH ( P SB H3 IQFOIGQ) 3QVHWIH HUHGRH R IRP HUHP SB P HQWDI UHHP HQU@1 R P RGLIFDWRQ R WY $J UHHP HQAWVKDOEH EIQAIQ) XSRQ
\KH SDUIAV XQBIMY WH VDP H IV 1Q Z UMQ) MIGHG B\ \WH UAVSHRARYH SDUMH XQBW VDIG P RALIFDVRQ LY FROBIGHG [Q ( P S& HWV HP SB HH
KDQEERRN Z KIFK P D\ EH DP HQGHG IURP WP H\R WP H
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7KIV1RQ' IMFRVXUH$JUHHP HOMKLY $JUHHP HQWV IV P DGH DQGHQMMHGIQRDVR WH WG R $XIXWV B\ DQGGEHEHHQ
YARROQ' HSRVW2 SHIMRQY // & (PSB\HU DQG (PSBHH FRORMHO \KH 3DMH : KIBIHP SB HGE\ ( P SB HU ( P SB HH
Z IQRABIQ PXMRP HUFRQIIFV FXWRP HUIQRIP DIRQ P KRGV Rl RSHIDMRQ SHYRQUHIEDW DQG & RQIGHAIDQQRP DIRQR

( P S® HU ( P SB HUKDV Gl MP DM EXVIGHW IQMUHAV MO 1Q) UHAEMYH FRYHQDQW DQG LQ FROVGHIMRQR! ( P SB HHV

HP S® P HQWZ W ( P S® HU \KH 3 DUV DI UHH DV IRBZ V

&RQIGHUDQQRP DIRQ P HDQV CDW DQGIQRP DIRQ $ UHDMEY \R \WH EXVIGHW Rl ( P SG HUDQG W DIIIADWA UHI DUBBMW R

Z KHNHUWH GDII RUIQIRUP DURQ FROANMA D \WDGH VHRUADV \WDWMP IV GHIQHGIQ?2 & * $ T % QVFRVHG\R ( P SB HH
RUR! ZKIFK ( P S® HH EHFDP H DZ DUH Rl DV D FRQUHTXHQFH R ( P SB HHV BHDMRQUKLS Z M ( P SB HUDQG IW DIIADWY &  KDYIQJ
YDOH R ( P SB\ HUDQG IW DIIIADMY ' QRWI HQHUD® NQRZ QWR FRP SHWRWY R ( P S HUDQG W DIIDWY DQG ( Z KIFK IQFOGHV
WDGH VHFUW P HWRGY Rl RSHIDIRQ QDP HV Rl FX\RP HY SUFH @AV ICDGFIDAQIRYP DIRQ DG




SURVIAIRQY URX\M ERRNV SHYRQGHOEDW DQG VP IMUIQIRWP DIRQ SURVIGHG KRZ HYHU WDW& RQIGHQIDQQRP DIRQ GRAV QRWP HDQ
CDWRUQRP DIRY  Z KIFK KDV EHHQ YROQEUD GVFBVHG R WH SXETE B\ ( P SE HURUIW DIIADWMY H FHSWZ KHUH VXFK SXETE
QVFEVXUH KDV EHHQP DGHE\ ( P SB HH Z MNRXVDXWRU DURQIURP ( P SBA HURUW DIIDMY  Z KIEK KDV EHHQ IQGHSHOGHQW®
GHYHBSHG DQG AVFRVHGE\ RWHY RU  Z KIFK KDV RKHZ [VH HQMUHG \WWH SXETE GRP DIQWURXJK OZ IXCP HDQY

$ @& RQYIGHUDQQRIP DIRQ P XWWEH UABICHG IQ WIPWARQIGHQFH B\ ( P S HH ( P SE HH VKDOXVH & RQIGHDQQIRWP DIRQ RQD IRU
SXISRVHY DXKRUL HGE\ ( P SB\ HURUW DMWY ( P SE HH VKDAQRWAVFBVH & RQIGHOQQRP DIRQ\R  DQ RKHUSHYRQ

HP SBA HGE\ ( P SB\ HURUIW DI WV XQBIM/ QVFEVXUH 1V GHFHWDW \R DFFRP SOVK ( P SE HHV GX\AV DQG UHVSROUEIQMAV \R

( P SB\ HURUWDILMM/RU R DQ WILG SDW ( P SE HH VKDORWARS\ RUUHSURGXFH & RQIGHQIDQQRWP DIRQ Z MRXW P SB HWV
H SUHW SHP MRQ

$Q GHUYDIWHV R &RQIGHMDQQIRWP DIRQ Z KHKHUFWHDWG B\ ( P SB HUDQG W DIlADWMY RU( P SB HH UHP DIQWWH VR®! SIRSHWV RI
( P S HU ( P SB HH VKDOMWNH DADRURQY GHEHWDU R SIRMPVE RQIIGHQIDQ QI RUP DURQ DI DIQAMDQ. XCDXWRU] HG GVFEVXUA
SXEGDMRQ RUXVH ( P SB HH VKD@P P HADMO QR ( P SG HUR DQ XQDXWRU] HG GVFRVXUH SXEGFDIRQ RUXVH Rl & RQLGHQIDO
JQRP DIRQ : MIQWHAW IRXU  KRXW IRZ QU ( P SB HUV Z UNNQ UHTXHW( P SE HH VKDOUMD\R ( P SB HUDQFRSIHY
IQFOEQI HBPRQE FRSIHV R &RQIGHDQQIRWP DIRQ IQWH SRWVHWIRQR! ( P SB HH

( P S HHV REQ DURQV XQGHUWLY $ J UHP HOAMHP DIQIQ HIHFWRUVR BQ) DV WH & RQIIGHQIDQ QI RIP DURQ UHP DIQV FRQILGHQIDCRUD \WDGH
VHEUHW

1 DQ SIRYMRQR! WLV $ J UHHP HOAY GHWAP IQHG B\ DQ DUELMU LG SDY P HADRURUFRXWKDYIQ! MUMGARMIRQ R EH XQHQRUAHDE®!
WRDQ H WQMKNH UIVAR WDVWSURYIMRQ DQG R KLY $.J UHHP HQWZ LOUHP DIQ HQIRUAHDE®! R \WH I XM WQNSHP WG B\ O

7IPH IV R \WH HWHQFH R KLY $ JUHHP HOW7 KLY $.J UHHP HOAZ LOEH FROAKHG XQGHUWH OZV R WH 6\ R * HRUID $Q DRIRQ
VHHNQI R HJRUFH KLY $J UHHP HQAP Di EH EURXJ KWKQ \WH 6 XSHURU& RXWR! ) XARQ &RXQWV * HRUID DQG ( P S& HH FROVHQN \R \KH
MUVGRRQ DQG YHQXH R VDIG FRXW

$Q YIRDMRQ R \WH UMUR\YH FRYHCDQN IO WKLY $.J UHHP HQWZ RX@ FDXVH LWHSDUDE®! GDP DIH\R ( P SG HUDQG P RGHBY GDP DIHV
Z RX@ SURYIGH IQDGHTXDW P H3. R ( P SB HU ( P SB HUZ LOEH HQMBIG \R VHHN\MP SRUDW  DQG SHUP DOHQNGMGRIYH UHIH \R
SURKIEMDGGEMRCDOMRDMRQY R WH UMIRYH FRYHCDQW [QWLY $.J UHHP HOMQ DEGMRQ\R VHHNQJ DQ. DZ DUB R GDP DIHV IRUVXFK
YIRDVMRQ
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7KLV &RYHDOM RWZR &RP SHM 1 RQ 6 RIFMMRQ DQG 1 RQ 5 HFAXMF HQ/S J UHHP HOMWLY $JUHHP HQW LV P DGH DQG HOMUHG IOR WY\
@ R$XIXW B DQGEHEHHQIAWRIQ' HSRV2 SHIMRQY //& (PS®HJ DQG (PS®HH FROAMNHD \WH 3DV (P S® HH
KHUJHE\ DFNQRZ BIGT HV WDW P SG HH Z OB\ YIWH R ( P SB HUV IQYHVF HOAR WP H WDIQQ) P RQH DQGWKVWZ @Y DIQ D KL K BIYHCR
UHSX\BAIRQ DQG SXEQF SHYRQD DV ( P SE HUV BHSUMVHQBAYH ( P S® HH I XWKHUDFNQRZ BIGI HY \KDVWKH KDV VSHADQ HG W@ GDIQ) DQG
DELOIAV DQG\WWDWKH Z IAHCKDQRH \WRVH W@ B\ YIWYH R Z RINQJ Z W ( P SB HU ( P SB HUDQG ( P S HH DI UHH \KDW P SB HH VKDQEH D
N HP SB HH R ( P SB HUDQG WDW P SE HUKDV BU MP D EXVIGHW IQMIHN MO 1Q) UHNEWYH FRYHCDQN ,Q FRVGHIMRQR!

(P S® HHV HP SB P HQAZ M ( P S HU \WH 3 DMV DI UHH DV IR®Z V




~ HICWROY
&RP SHIMRU P HDQV DQ' - SHYRQ RUHQMY \KDWRITHY RUSURYIGHY & RP SHIMYH $ FIYIMHY 6 HYIFHV DQG 3 URGXFW

&RP SHMYH $ R\ 6 HMEHY DQG 3 URGXFW P HDQV YIWYDARXWHCOR DR VHIVEHY DQG SURGKFW \WDWDUH \WWH VDP H RUMP IOUMR \WH
DRIV SURGXFW RUVHIEHY R WH WSH FRQGXAMG  DXWRU HG RITHUIHG RUSUIRYIGHG E\ ( P S HUZ IMIQ QICH P RQKY SURUWR 7 HIP LODUWRQ

5 HVIIEWMG 7 HUMRY LV GHICHG DV DQ WUMRY Z KHUH ( P S& HH IV Z RINQJ DVWKH WP H R 7 HUP ICDURQ

DQ VDBV WUMRY ( P SE HH P DQDJ HV RUZ RUW Z WIQ QGH P RQKV R 7 HUP IGDRQ RUDQ. FRXQW IQ Z KIFK ( P S& HURSHIDWY D YILMDAFXUHGR
$70

3 DMFXOU&RP SHIMRU P HDQV %AW XIEN / IEHW  &RIQITS &RQFEXG &RQURXUFH 5 RANWFRIQ YARROR $P HUED 3D\ GHSRW LJLMI® IQW
1 DIRQDOVARRQ$ 70 / RFDBRQ @ABRRQ +RQH 9DGIHU) Bf H31Q 3RZHIFRIQ YAMRS * HOHVY &RIQ * HOHDOA \MV YABFFHW
9% W HGHIDO& WY S'WREDVH / DP DWX YARRIQ: HO+2' / ' LIMIGB HYIFHV &RQUIXDUA % 8 ) ICDQFAIDCDQG DQ. VXFFHWRUIQ LOMHWR \VDIG
3 DMFXDUS RP SHIMRY

7HP IQDIRQ P HDQV WH \MUP ICDVRQR! ( P SB HHV HP SB P HQAZ W ( P S HU Z KHKHUZ M RUZ IWRXWIDXVH XSRQWH IQUIMYH R HWHU
3D

&RYHCDON. RWR & RP SHWM

" XUQ) WH ( P SB HHV HP SB P HQ/Z W ( P SB HUDQG IRUD SHURG R QGH P RQKY P HDVXUHG IURP \WWH GDW R 7 HUP LQDMRQ ( P S@ HH \KDD
QRMBURYIGH RIIHURUSDWIFSDWM 1Q & RP SHUMYH $ FYIMAY 6 HYIEHY DQG 3 URGXPW Z IWIQ WH 5 HAEWG 7 HUIMRY Z KHAWHUGIHA® RUIQAUHA®
RUDV SUGRISDODI HQWHP S& HH HP SB HU RIIFHU WKWHH  SDWEHU RZ GHU VKDUHKREGHU P HP EHU FRQADARU FRVXEBQWVRUIQDQ. RIKHU
IQAYIGXDCRUUHSUHVHQEAYH FDSDAW

" XUQJ (P S® HHV HP SB P HQAZ W ( P SE HUDQG IRUD SHURG R QQH P ROV P HDVXUHG IURP \KH GCDM Rl 7 HIP ICDURQ ( P S& HH VKDO
QRWZ RINIRU EH HP SB\ HG RUKILHG B\ D & RP SHIMRURU3 DUFXDUS: RP SHIMRUZ WIQWH 5 HANEWMG 7 HUAMRY DQG ( P S& HH VKDOQRWALHA®
RUQAWA® HQIDIH RUIQYHW




IQ RZQ P DQOUH RSHIDW 1IQDQFH FRONRCRUSDMFASDM LOWH RZ QHWAKLS P DQDIHP HOVRSHUIMRQ 1ICDGAQ) RUFRQARCRT EH
DWRADWMG Z W RUIQDQ. P DQQHUFRQCHANG Z W BIQG ( P S HHV QDP HRUDQ. VIP LOUQDP HWR BIQG ( P SE HHV FUHAWR RUBHQGHU
VHYIEHV RUDGYIEH R DQ. & RP SHIMRUZ MIQ WH 5 HANEWG 7 HUARY

,@1 RO 6 RIFMMRO R & X\RP HY/

" XUQJ ( P SE\ HHV HP SB\ P HOAZ W ( P SB HUDQG IRUD SHURG R QCH P ROV P HDVXUHG IURP \NH GDWM 7 HUP LQDMRQ ( P SB HH
DJ UHHV QRAWR VRIFMRUDWHP SWIR VRIFWGALHA® RUE\ DAMIQY RKHY DQ. EXMCHW IRP DQ R ( P SB HWV FXRP HY IGFOGQ]
DRYHO VHHNQI SURVSHRYH PXMRP HY Z MW ZKRP ( P SB HH KDG P DIMIDCFRQEPWEXUQ) KIV WP R HP SE\ P HONRUKH SXUBRVHV
R SUIRVIAQJ &RP SHMYH $ PIYMAV 6 HYLEHV DQG 3 IRGXFW (P S HH IXUKHUDI UHHY QRAWR FDXVH RUDWHP SWR FDXVHDQ Rl
( P SB HW MR HY ICFOGAQ) DAYHO VHHNQI SIRVSHRYH FXMBP HY Z W ZKRP ( P SE HH KDG P DMUDCFRQEPAR UH UDIQ [URP
SDWRQY LQJ WH ( P SB HUIQ Z KRB RULQ SDIWEXUQ ( P SB HHV HP SE P HOADQG IRUD SHURG Rl QCH P RQIKY P HDVXUHG IURP \KH
MR 7HP IODIRQ

9 1 RQ5 HRXIW HOMRI ( P SB HHV

" XUQJ ( P SB HHV HP SB\ P HWZ W ( P SB\ HUDQG IRUD SHIRG R QQH P RQKV P HDVXUHG ILRP WH GDM R ( P SB HHV
7HP ICDURQ ( P SE HH DI UHHY QRAWR GLHA® RUIQALHA® DBQH RUIQDQ. FDSDAW VRIFAMRUIQ DG P DQQHUDWHP SWR VRTFVWDQ
SHYRQRUSHYRQV HP SB\ HGE\ DU HQN FROWDAMG Z W ( P SB HUZ M ZKRP ( P SB HH KDG P DIMIDCFRQIIPWEXUQ) KIV\MP R
HP S P HOWVRUSXUSRVHY R HQIDJIQ) RUSIRYIAIQU WH VDP H VP IDUVHYIEHV \R D & RP SHIMRURUS DUMFXDUS& RP SHIMRU

9 0 WFHGOHRXV

$  7IPH 7IPHIVR WHHWHGFH R WLV $ J UHHP HOW, Q\WH HYHQAKH HQJRUFHDEIOV R DG R WH\MP V R KLY
$JUH-P HONVKDQEH FKDGIQJ HG LQ FRXWDQG ( P S HH LY QRAHQRIGHG IURP EUHDFKIQU DQ R WH UMMEWYH
FRYHCDON WHQLL D FRXWARI FRP SHMQABMUVGERWRQ QG \KDVWKH FKDEBIQ) HG UAVINEWYH FRYHQDQWY HJIRFHDE®! \KH
\IP H SHURGY Z OFH GHHP HG \RMIG XSRQWH [T R \WH O VXIWAKDIQI Q) \KH HQJIRUFHDELOW R \KLY $ J UHHP HQAXQUID
\WH GVSYXWM LV [1QD® UHVROHG DQG DOSHURGY RN DSSHDCKDYH H SILHG




% _6HYHDEIOV I DQ SIRVIMRQR WY $J UHP HOMY GHMUP IOHG B\ DQ DUEMMURUFRXWKDYIQ) MUMGFRMRQ R EH
XQHQRUFHDE®I R DQ. H WIQMKH UWR \KDVWBURYIVIRQ DQG RI KLY $ J UHHP HQAZ I@UHP DIQ HQ RUFHDE®! \R \KH I X@MW
H \MQVSHP MKGE\ OZ YHRUHDQ SUIRVIVIRQ LY GHWUP LOHG R EH XQHQIRUFHDE®! \H 3 DUV GUHAWDQ. DUEMMURU
FRXWKDYIQ) MUVGRMRQWR P RAL\ DQ SUIRYIMIRQWR WH H WQADHFHWDW R P RGN \WH XQHQRUFHDE®! WP \R J UDQW
\WH UHIH WHDVRQDE® QHFHWDL \R SURIMFW P SE HUV B P DM EXVIGHW LOMUHMV DQG VR DFKLHYH \WH LOMOAR \KH
SDUHY \R \KH H \MOASRME®!

&  +HWY 6 XFFHWRY DOG$WLIQV ( DFK DQGHYHY \MP QWY $J UHHP HQWZ LOEH EIQAIQ) XSRQ DQG LQXUH \R WH
EHQHIWR \WH 3 DUV DQG \R \KH H] \WMQABHUP WG E\ \KLY $ J UHHP HOMR \WHUUAVSHRYH KHLY ®U DOUHSUHVHQBAYHY
VXFFHWRLY DQG DWI QY

C > RMHOQI /D7 7KV $IUHHP HOAZ LOEH FROAKHG XQGHUH OZ VR WH 6\BMM Rl * HRUID $Q DRIRQ VHHNQJ
R HQIRUFH \KLY $ JUHHP HOAP D\ EH EURXI KVIQ \WH 6 XSHURUS RXWR ) XGRQ&RXQW * HRUID DQG\WH ( P SB HH
FRQVHON \R \WH H FOMYH MUMARMIRQ DQG YHQXH R VDIG FRXW

( _UHSDIDE@I+DP $Q YIRDMRQR WH URNEYH FRYHQDQN IQ WLV $ J UHHP HOWZ RX@ FDXVH LLHSDUDE®
@DP DIH\R ( P SB HUDQG P RGHVIY GDP DI HV Z RX@ SURYIGH IQDGHTXDW UHP HG. R ( P SB HU ( P SB HUZ LOEH
HOMBIG R VHHN WP SRUDY  DQG SHUP DQHOAGQMGRIYH UHIH \R SURKIEMDGAMRCDOYROMRQY R WH UHNEWRYH
FRYHCDQW LKLY $.J UHHP HQAK DEGMRQ W VHHNQ) DQ. DZ DUG R GDP DIHV IRUVXFK YIRDMRQ

) _9ROQEBY $JUHHP HOA7KH 3 DUV UHSURVHQWDQG Z DUDQYWR HDFK RKHUWDWAH P Di EH RUDUH UHSUAVHOMG
E\ ®UDIFRXQVHIR \WHUFKREH DUH IX@ DZ D R \WH \MUP V FRQEIGHG IQWLY $ J UHHP HQADQG KDYH YROQEUD DG
Z WWRXWARHUARQ RUGXUHW RN DQ. NQG HQMUHG IQR \KLY $ J UHHP HOAS FFREQI®  QHWWHUSDWY VKDOEH GHHP HG\R
EH \KH DXWWRUR! \WH $ J UHHP HOACRUZ LOWNH $ J UHHP HOWEH FROWKHG DJ DIQANAMWHUSDUY

* _(\RSSHORHWIEDW ( P SB HH DFNQRZ BIGI HY DQG UHSUHVHON WDW P SB HHZI@EHD N HP SB HH R ( P SB HU \WDW
( P S® HH Z @I XOUD VRIFWXWRP HY DQG HQJI DI H IQ VDBV IRU( P SB HU WDV P SB HUKDV D SUP DY GXW R P DQDJIQJ

( P S HWV HQMSUVH WDW P SG HUZ IQFXWRP DUD DQG UHI XOWD GLHAWKH Z RIVR R RUP RUH RWHUHP SB& HHV DQG ( P S® HH
Z1@FH JLYHQ SDUMEXOUZ HLI KWV R \WH AN Rl RKHUHP SB\ HHV \RDW P SB HUKDV B MP D\ EXVIGHW IQRMUHVV MO [Q) DQG

HQIRWAQ) \WHVH UAVIMRYH FRYHCDQW ( P S HUKDV DQG Z LOIQYHWMP H WDIQQ) P RQH \WKVWH] SRVXUH\R




EXVIGHW UHOMRQUKISY GXUKY ( P SB HHV WP R HP SB P HQWDQG \KDW P SE HULY UHOLQI XSRQ( P SB HHV UHSUVHQEMRQY 1Q
RIHUQ) HP SE P HQAR ( P SB HH 7KHHRW ( P SB HH Z LOEH HARSSHG \R GHQ. \WH UHSUHVHQIBMIRQ FRQBIGHG KHIHQ 7K ™ @D\
R $XIXW
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2Q EHKDOI RI %LWFRLQ '"HSRW 2SHUDWLQJ //& G E D %LWFRLQ '"HSRW 3%LWFRLC
WLPH HPSOR\PHQW ZLWK %LWFRLQ 'HSRW DV &KLHI /HIDO 2IILFHU FRQWLQJHQW
YHULILFDWLRQ EDFNJURXQG FKHFN FUHGLW FKHFN PRWRU "HHB UHOHH FLHASHR® \I BF
MRLQLQJ %LWFRLQ '"HSRW

, \RX DFFHSW WKLV RIIHU \RX ZLOO UHSRUW WR WKH &22 7KH VWDUWLQJ VDOD

DQQXDOO\ OHVY DSSOLFDEOH WD[HV DQG GHGXFWLRQV SD\DEOH LQ DFFI
WHQWDWLYH VWDUW GDWH ZLOO EH -DQXDU\ UHPRWHO\ <RX ZLOO ERIHOL
\RXU EDVH VDODU\ EDVHG RQ WKH RYHUDOO SHUIRUPDQFH RI %LWFRLQ '"HSRW D
DQG WKH &22 RU \RXU WKHQ FXUUHQW VXSHUYLVRU 7KLV ERQXV LV EDVHG VR«
SD\PHQWV RU UHLPEXUVHPHQWY PDGH WR \RX

<RX ZLOO DOVR EH HOLJLEOH IRU D SURVSHFWLYH DZDUG RI 5SHVWULFWHG 6WRF
'LUHFWRUYV DQG \RXU H[HFXWLRQ RI DOO UHTXLUHG GRFXPHQWDWLRQ DV SURYI
568V HTXDO WR SOXV D RQH WLPH VLJQLQJ ERQXV JUDQW RI 568v ,1 V
ZLOO EH DZDUGHG LQ DFFRUGDQFH ZLWK VWDQGDUG FRPSDQ\ SROLF\ LQ $SULO

7KLV RIIHU LV QRW WR EH FRQVLGHUHG D FRQWUDFW JXDUDQWHHLQJ HPSOR\PH
WLPHV ZLOO UHPDLQ DW ZLOO $V DQ DW ZLOO HPSOR\HH ERWK \RX DQG %LWF|
DQ\ WLPH ZLWK RU ZLWKRXW FDXVH ,I \RX GR QRW SDVV WKH HPSOR\PHQW YHU
UHSRUW DQG SUH HPSOR\PHQW GUXJ VFUHHQ WKLV RIIHU Rl HPSOR\PHQW ZLOO
FRQGLWLRQHG RQ \RX H[HFXWLQJ %LWFRLQ 'HSRW{V (PSOR\PHQW &RYHQDQWYV §
VXFFHVVIXOO\ FRPSOHWLQJ DOO RQERDUGLQJ UHTXLUHPHQWYV

<RX ZLOO DOVR EH HOLJLEOH WR UHFHLYH FHUWDLQ EHQHILWYV YLD %LWFRLQ 'H
SDFNDJH LQFOXGHV SDLG KROLGD\V GHWHUPLQHG DQQXDOO\ E\ %LWFRLQ '"HSR\
UHVWULFWLRQV GHVFULEHG LQ RXU HPSOR\HH KDQGERRN DQG LQ WKH EHQHILW
GHWHUPLQHG DW KRXUV SHU SD\ SHGDRG RQRKD Y DW @ XK DYBODWHOQW WR



$V D QHZ HPSOR\HH RI %LWFRLQ '"HSRW \RX ZLOO KDYH DQ LQWURGXFWRU\ SHUI
RI ZRUN 7KH LOQWURGXFWRU\ SHULRG ZLOO SURYLGH \RX DQ RSSRUWXQLW\ WR ¢
WR SHUIRUP \RXU QHZ MRE HIILFLHQWO\ 'XULQJ WKLV ILUVW GD\V \RXU MRE
FDUHIXOO\ PRQLWRUHG DQG UHYLHZHG E\ \RXU VXSHUYLVRU $W WKH HQG RI WKk
\RXU SHUIRUPDQFH DQG PDNH D UHFRPPHQGDWLRQ FRQFHUQLQJ FRQWLQXHG IX'
GRHV QRW FUHDWH D FRQWUDFW RI HPSOR\PHQW EHWZHHQ \RX DQG %LWFRLQ 'F
LQWURGXFWRU\ SHULRG \RXU HPSOR\PHQW ZLWK %LWFRLQ 'HSRW ZLOO EH 3DW
PD\ EH WHUPLQDWHG HLWKHU E\ \RX RU %LWFRLQ DW DQ\ WLPH ZLWK RU ZLWKR:

2Q \RXU ILUVW GD\ RI HPSOR\PHQW %LWFRLQ 'HSRW ZLOO SURYLGH DGGLWLRQCL
EHQHILW SURJUDPVY DQG JHQHUDO HPSOR\PHQW FRQGLWLRQV 7R IXOILOO IHGH
GRFXPHQWDWLRQ WR VXSSRUW \RXU LGHQWLW\ DQG HOLJLELOLW\ WR ZRUN LQ \
5HILVWUDWLRQ 5HFHLSW &DUG DUH DFFHSWDEOH GRFXPHQWY WR HVWDEOLVK E
$GGLWLRQDOO\ D FXUUHQW GULYHUYfV OLFHQVH RU YRWHUYfY UHJLVWUDWLRQ F
FHUWLILFDWH FRS\ ZLOO HVWDEOLVK LGHQWLW\ DQG HOLJLELOLW\ WR ZRUN 7K
Rl WKH 8 6 &LWL]JHQVKLS DQG ,PPLJUDWLRQ 6HUYLFHY 3OHDVH FRQWDFW +XPD
DQ\ TXHVWLRQV DERXW ZKLFK GRFXPHQWY DUH DFFHSWDEOH WR YHULI\ \RXU LG

6LQFHUHO\ ,I| \RX ZLVK WR DFFHSW WKLV RIIHU SOHDVH UHWXUQ D VLJQHG FRS\ RI WKLV RII
WKH RIITHU ZLOO H[SLUH :H DUH SOHDVHG WR KDYH \RX MRLQ RXU RUJDQL]DWLRQ DV D PHPE
RSSRUWXQLW\ IRU SHUVRQDO DQG SURIHVVLRQDO GHYHORSPHQW ,I \RX KDYH DQ\ TXHVWLR
IRUZDUG WR ZRUNLQJ ZLWK \RX DQG KRSH \RX ZLOO ILQG \RXU HPSOR\PHQW D UHZDUGLQJ H
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2Q EHKDOI RI %YLWFRLQ 'HSRW 2SHUDWLQJ //& G E D %LWFRLQ 'HSRW 3%LWFRLC
)XOO WLPH HPSOR\PHQW ZLWK %LWFRLQ 'HSRW DV &KLHI )LQDQFLDO 2IILFHU FR¢
HPSOR\PHQW YHULILFDWLRQ EDFNJURXQG FKHFN FUHGLW FKHFN PRWRUH'HKLF
H[FLWHG DERXW \RX MRLQLQJ %LWFRLQ 'HSRW

, \RX DFFHSW WKLV RIIHU \RX ZLOO UHSRUW WR WKH &22 7KH VWDUWLQJ VDOD

DQQXDOO\ OHVV DSSOLFDEOH WD[HV DQG GHGXFWLRQV SD\DEOH LQ DFFI
WHQWDWLYH VWDUW GDWH ZLOO EH ODUFK UHPRWHO\ <RX ZLOO EHRHOLJL
\RXU EDVH VDODU\ EDVHG RQ WKH RYHUDOO SHUIRUPDQFH RI %LWFRLQ 'HSRW D
DQG WKH WKH &(2 RU \RXU WKHQ FXUUHQW VXSHUYLVRU 7KLV ERQXV LV EDVH(
SD\PHQWV RU UHLPEXUVHPHQWY PDGH WR \RX

<RX ZLOO DOVR EH HOLJLEOH IRU D SURVSHFWLYH DZDUG RI SHVWULFWHG 6WRF
'LUHFWRUY DQG \RXU H[HFXWLRQ RI DOO UHTXLUHG GRFXPHQWDWLRQ DV SURYI
568V HTXDO WR ,] WKH DSSOLFDEOH FRQGLWLRQV DUH PHW WKH 568V ZLC
SROLF\

7KLV RIIHU LV QRW WR EH FRQVLGHUHG D FRQWUDFW JXDUDQWHHLQJ HPSOR\PH
WLPHV ZLOO UHPDLQ DW ZLOO $V DQ DW ZLOO HPSOR\HH ERWK \RX DQG %LWFI
DQ\ WLPH ZLWK RU ZLWKRXW FDXVH ,I \RX GR QRW SDVV WKH HPSOR\PHQW YHUI
UHSRUW DQG SUH HPSOR\PHQW GUXJ VFUHHQ WKLV RIIHU RI HPSOR\PHQW ZLOO
FRQGLWLRQHG RQ \RX H[HFXWLQJ %LWFRLQ 'HSRWfV (PSOR\PHQW &RYHQDQWYV ¢
VXFFHVVIXOO\ FRPSOHWLQJ DOO RQERDUGLQJ UHTXLUHPHQWYV

<RX ZLOO DOVR EH HOLJLEOH WR UHFHLYH FHUWDLQ EHQHILWYV YLD %LWFRLQ 'H
SDFNDJH LQFOXGHYV SDLG KROLGD\V GHWHUPLQHG DQQXDOO\ E\ %LWFRLQ "HSR\
UHVWULFWLRQV GHVFULEHG LQ RXU HPSOR\HH KDQGERRN DQG LQ WKH EHQHILW
GHWHUPLQHG DW KRXUV SHU SD\ SHGDRG RQRKDEY DW A XRDYDOWHOOW WR



$V D QHZ HPSOR\HH RI %LWFRLQ '"HSRW \RX ZLOO KDYH DQ LQWURGXFWRU\ SHUI
RI ZRUN 7KH LOQWURGXFWRU\ SHULRG ZLOO SURYLGH \RX DQ RSSRUWXQLW\ WR ¢
WR SHUIRUP \RXU QHZ MRE HIILFLHQWO\ 'XULQJ WKLV ILUVW GD\V \RXU MRE
FDUHIXOO\ PRQLWRUHG DQG UHYLHZHG E\ \RXU VXSHUYLVRU $W WKH HQG RI WK
\RXU SHUIRUPDQFH DQG PDNH D UHFRPPHQGDWLRQ FRQFHUQLQJ FRQWLQXHG IX'
GRHVY QRW FUHDWH D FRQWUDFW RI HPSOR\PHQW EHWZHHQ \RX DQG %LWFRLQ 'F
LQWURGXFWRU\ SHULRG \RXU HPSOR\PHQW ZLWK %LWFRLQ 'HSRW ZLOO EH 3DW
PD\ EH WHUPLQDWHG HLWKHU E\ \RX RU %LWFRLQ DW DQ\ WLPH ZLWK RU ZLWKR:

2Q \RXU ILUVW GD\ RI HPSOR\PHQW %LWFRLQ 'HSRW ZLOO SURYLGH DGGLWLRQCL
EHQHILW SURJUDPV DQG JHQHUDO HPSOR\PHQW FRQGLWLRQV 7R IXOILOO IHGH
GRFXPHQWDWLRQ WR VXSSRUW \RXU LGHQWLW\ DQG HOLJLELOLW\ WR ZRUN LQ \
$OLHQ 5HILVWUDWLRQ 5HFHLSW &DUG DUH DFFHSWDEOH GRFXPHQWY WR HVWDE
$GGLWLRQDOO\ D FXUUHQW GULYHUYfV OLFHQVH RU YRWHUYfY UHJLVWUDWLRQ F
FHUWLILFDWH FRS\ ZLOO HVWDEOLVK LGHQWLW\ DQG HOLJLELOLW\ WR ZRUN 7K
Rl WKH 8 6 &LWL]JHQVKLS DQG ,PPLJUDWLRQ 6HUYLFHY 3OHDVH FRQWDFW +XPD
DQ\ TXHVWLRQV DERXW ZKLFK GRFXPHQWY DUH DFFHSWDEOH WR YHULI\ \RXU LG

, I \RX ZLVK WR DFFHSW WKLV RIIHU SOHDVH UHWXUQ D VLIQHG FRS\ RI WKLV RI
WKDW GDWH WKH RIIHU ZLOO H[SLUH :H DUH SOHDVHG WR KDYH \RX MRLQ RXU
WKDW RIIHUV HDFK HPSOR\HH DQ RSSRUWXQLW\ IRU SHUVRQDO DQG SURIHVVLR(
KHVLWDWH WR FRQWDFW +XPDQ 5HVRXUFHV DW +5#ELWFRLQGHSRW FRP :H ORF
\RXU HPSOR\PHQW D UHZDUGLQJ H[SHULHQFH

6LQFHUHO\

$FFHSWHG DQG $JUHHG WR E\
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7KWV ( P SB P HQ/$ J UHP HOMKLY 3$ J UHP HOW 1V HOMUHG LOR EHE HHQYAWRIQ' HSRV2 SHIDIRQY / / & D* HRUID/ 1P WMG/ IDEIOWV
&RPSDQ ¥ PS®MHU DQG ¥ PSBHH FROPWHD \WH33DMHV WV WED R 0 DK ( P SB HUDQG( P SB HH LOMQEQ)
R EH ®UD® ERXQG DIUH DV IRBZV

7IMB! 6 XEMPVIR \KH \MUP V DQG FRQEMRQY VHWRIW LOWKLY $.J UHHP HQA( P S HUDI UHHV \R KILH ( P SB HH RQ DQ DWZ LGEDVY
IRUKH SRVMRQR! &KIH ) ICDGADCR HIEHU 7KLY $.J UHHP HONFUHDAY WH UHDMRQUKS RN HP SE HUDQG HP SB HH DQG CRMLQ) LWLV
$JUHP HOAVKDTEH FROAKHG \R FU-DM \WH UHDMRQUKIS RI D SDUGHIKIS RURIQAYHQMUH EHEHHQ ( P SB HUDQG ( P SE HH
( P S@ HH DFNQRZ BIG) HV DQG DI UHHV \WWDW P SB HH GRHY CRARZ Q DQ IQMUHWWZ KHWHUGLHPWRUIQEUHRWGL DARUHTXMIE®! 1Q
( P S® HUDQG ( P SB HH LV QRWD P HP EHURUP DQDIHUR! ( P S® HU ( P S® HH DFNQRZ BIG) HV \WWDVWKH LV UHTXWUHG \R VIXEP MR D
EDFNJ URXQG FKHAN DQG GLXJ VRFUHHQIQU DV D FRQAMRQR! ( P SE P HOWDQG ( P SB HH Z I@BURYIGH ( P SE\ HUZ W DQIQIRWP DMRQ DG
GRAXP HQN ( P SB\ HUP D UHTXILH \R FRP SBM VDIG EDFNJ URXQG FKHAN DQG LX) VAHHQQ)

" XWHV DOG 5 HVSROVIELOWHY ( P SB HH VKDOEH UHVSRQUE®D! IRUSHURWP LQJ VXFK GXHY DV ( P SB HUWKDGDWLI QR
(P SE® HHIURP \IP H\R \IP H GXUQ) \WH WP R ( P SB HHV HP SE P HOW, W DQIFISDWMG \WH ( P SB HH VKDGKDYH J HQHUDCH, HEX\YH
RSHUD VXSHYIMRQ RYHUWH DFFRXQUQ GHSDUR HQADQG \WH ILQDQRH IXQRURQ R WH ( P SE HU W VXEVIGDUHY DQG AYIMRQY
VXEMPVR \WWH J XIGHIDHY DQG QUHAIRQ R WH &2 2 RWKH ( P SG HU ( P SG HH VKD@H HWKLY EHVIVA IRW DQG GHAFDWM KLY IXOWP H
DQG DAHQIRQ R SHURWP 1QJ KLY GV DQG UHVSROUELDEAV \R ( P SB HU

- RINIRU+ILH (P S HULY HOMBIG\R RZ QHYKIS R ( P SB HHIV Z RUN SURGXPWBURGXFHG GXUQ) \WH WP R ( P SB HHIY
HP SE P HQAZ LK ( P SE HU $ QFRS\ W KW WDGH VHFUAW \WWDGHP DUNY VHYIEH P DUV IQMBPWDCSURSHWY WKW SURFHWHY VRIVE DUH
RU&RQIGHOIDQQRWP DIRQ DV WDWMP IV CHICHGIQWH 1 RQ' IVFEVXUA $.J UHHP HOADNDIFKHG KHUMR DV, ( [ KIEMWS ™ DWRFIDWG Z W
DQ IGHDV FRGFHSW WRKQTXHV SURFHWHY VRV DUH RUZ RIW R DXWRWKLS GHYHBSHG RUFBHDIMG B\ ( P S HH GXUQ) WH FRXWH R
KLV HP S P HOAVKDOEH GHHP HG\R EH 3Z RINP DGH [RUKILH  DQG VKDOEHRQ) H FOMYHO R ( P SB HU ( P SB HH DX\VRP DIFD®
DWLIQV\R \KH ( P S\ HU DAKH WP H R \WH FUHDIRQ RUGHYHBSP HOAR



VXK Z RUN SURGXPWD@FRS\ W KWRUIQMBPXDCBURSHWY U KW 1Q VXFK Z RUN SURGXPWDQG DAL KWMMB! DQG LQMMHNQ VDIG Z RN SURGXFW
( P S@ HH VKDQH HFX\M DQG GHOYHUMR ( P SE HUDGDWLI GP HON RURKHUIQAKP HON DV P D\ EH BHTXHVMG B\ ( P SB HUQ REHUWR
HYIGHQRH \WH DWLI QP HOWR! VXK UKW

&RP SHOVDARQ ( P SB HUVKD@BD: ( P SE HH WH IRBZ 1Q) FRP SHODIRQ

$ YUDVHEDDY (P S® HUDIWHV R SD. HP S& HH DQ DQRXDOVDDU 1Q\WH DP RXQAR

( P S® HHW EDVH VDOU WKD@EH SDIG 1Q DFFREDQAH Z WN\KH (P SG HYY ULHI XOUSD URGBWDRWHVY IQ HIHFW
IURP WP HVR WP H EXWCRWBIW [UHTXHQ® WHQ IQ P ROKO IOAM® HOV

% ' LWVFUHARQDU %RQXV ( P S® HH VKDOEH HIJ IEGI IRUDQ DQQXDO IVFUHIRCDY 94RQXV \WH EDMY R Z KIFK FDQ
EH DP HQGHG IURP \IP H VR P H DVWH & RP SDQ. I VRE! GVFUHIRY $Q ERQXV SD\ P HOAY HQWHD GVFHIRGDY DQG LV
GHSHQEHOKSRQ D WDQIH R IDARY IGFOGIQ) EXWOIRWIP WMG\R \WH & RP SDQ\ 1V DQG ( P S& HHIY DQQXDO
SHURWP DQFH 7KH DP RXQAR \WH' IVFURMRQDY %RQXV SDIG LQ RQH\ HDU 1L DQ - VKD@CRWEH IQAFDWH R DQ [ XWUA
\HDU' IVFUHIRQDY 94RCXV DP RXQAVHYHOL SDIG RYHUPRQVHPXUH \ HOLY DQG Z KRN SUHW UAVHODIRQ 7KH

" MAUMRCDLY %RQXV VKDOEH GHMUP 1OHG 1O \WH DEVROWM GVFUARO R WH &RP SDQ W&( 2 &2 2 DWKHHQGR \WH
&RP SDQ I IIVFDO HDUDQG VKDTEH SDIG QR DMUMD GD\ V IRTRZ IQ) WH HQG R WH & RP SDQ W 1IVFDA, HDU
( P S® HH \KDQEH HDJ IEG! IRUD ERQXV R XS \R

YRQXV SD\ P HQAY VXEMIPWR WH ( P SB HHV FRQIXHG HP S P HQWZ W ( P SG HUKURXI K WH HQG R \KH FDBIQEDU
\ HDUIQ Z KIEK \KH ERQXV IV HDUHG

& 3RVSHPWH568 $Z DUG 6 XEMPVWR DSSUIRYDCE\ WH YRDIGR! ' ILHARY DG\ RXUH HEXIRQ R DOUHTXILHG
GRAXP HOBMRQ LQFOIGQ) EXWIRWIP WG R WH 5 HVINEWG 6 \RFN $ J UHHP HOW \ RX Z LGEH HO LEG! IRUDQ DQQXDO
DZD\GR 5 HAMEWG 6\RFNS QW 568V HTXDOR XQW | \KH DSSTFDE®! FRQAMRQY DUH P HMKH DZ DG Z IO
EH J UDQWG 1Q DFFRUEDGH Z M ABIQEDUG FRP SDQ. SRIF\ DQG KDOZ LOYHWIRYHAWUH\ DY ZIW G R \WH DZ DG
YHAMY HDFK \ HDUVXEMPVWR DODSSTEDE®! WUP V DQG FRQAMRQY DQG \ RUFRQIGXHG HP SB P HQWZ W YAWRIQ' HSRW
2 SHIDIRQY // & 7KHRKHUKDOZ [Q/HWAD  \ HDUEDVHG RQWH FRP SDQ



DFKIHYIQ) \WH DQQXDCSHURIP DQFH B HAS 6 8 V Z L@EH D7 DUEHG 1Q DFFRUEDGRH Z W WBQEDUG FRP SDQ. SRIR 1Q
$SUR

3DG7IPH21l ( PSR HHZIQEH HQMBIG \R ILI\WHQ GDV3DG7IPH2II 372 1QDFFREDQAH Z W \WH ( P S® HY 3DIG
7IPH2 1l 3RIAHY DV DP HQGHGIRP WP H\R WP H

+ HDOM . QUXLDOFH ( P SE HH VKDOEH HQIMBIG VR SDUFLSDW VR WH [ XM WQNSHP WHG B\ DQ. DSSTFDE®! SUR) UDP
JXIGHIHY DQG) HGHIDADQG 6\BMM / DZ QDG KHDAK GHQBCRUYIMRQ SOQ DGRSWMG IRP WP H\R WP HE\ ( P SB\ HUXSRQWH
\VDP H EDVV DQG XSRQP HAI) \WH VDP H HD LELOW UHTXIUHP HON DV RKHUMP 0D VWWDWG HP SB HHV ( P SB\ HH Z IQEH

HI LEG! |RULQVXUDQRH FRYHUDI H WH [IIMED, R \WWH P ROX DIMUDWLW  GD\ Z DMWY SHUIRGIURP ' DM R +1WH ( P S& HU
VKD@KDYH QR REQ DARQ R IXUMK VXFK EHQHIW VR ( P SB HH LL ( P SB HH IDIY R TXD@\ 1RUVXFK FRYHUDI H 1Q D ABQEDLS WXH
SRIA\  $ @EHCQH IW DQG HIJ LELDA UHTXIUHP HOA DUH DVIKH VREI GVFUIIRQR! ( P SB HUDQG VXEMIPWR FKDQJ H DVWKH VRBI
QVFUBAIRQR! \WH ( P SB HU

([ SHOVHV ( P SB HH LV HOMBIG\R UHP EXWHP HOANR! FHUIIQ H SHOVHV IQ DFFRUEDGFH Z W ( P SB HW ( [ SHOWM
3 RIAHV DV DP HQGHG IURP \IP H\R P H

(P S®\ HH+DOGERRN 7 KH\MP V DQG SRIAHV FROBIGHG IO KLY ( P SB P HQM J UHHP HOWP Di EH P RALHG IULRP P H\R WP H
B\ ( P SB HY DERSWRQ R DQHP S HH KDQEERRN DQG DG UHYIMRQY RUP RALEDWRQY \R \WWH HP SB HH KDQEERRN 7KH ( P SB& HH Z 1O
EHERXQGE\ \WH \MP VR WH HP SE\ HH KDQEERRN XSRQ UHFHSWR! \KH HP SB HH KDQEERRN |, QWWH HYHOAR D FRQTGPWEHE HHQ \WH
HP SE HH KDQEERRN DQG WY ( P S P HQV J UHHP HOMAH WP V R \WH HP S HH KDQGERRN VKDOGFRQMRCH, FHSWRUDQ, UHANEWYH
FRYHQDQN LQFRUSRUDWG IQR \WH ( P SB P HO/S JUHP HQW

1RO IVFRVXH_1 RO 6 RIFIMPMRO DOG & RYHODOWORWIR &RP SHM 7 KH 3 DUV DI UHH \WDVW P SE HUKDV ®U MP DM
EXVICHW LOMIHAN DA 1Q) UMUEYH FRYHQDQN ,Q FROUGHIMRQR! ( P S® HHIV HP SE P HOAZ LK ( P SE HU \KH 3 DUV VKD
H HPAWMWH 1 RQ' IVFEVXUH $.J UHHP HONDIWDIFKHG KHUMR DV, ( [ KIEIWG$” DQG \WH & RYHQDQAL RAR &RP SHM 1 RQ 6 RIFLMIMRQ DQG 1 RQ
5 HAKR HQVS J UHHP HOADIWBIFKHG KHUAR DV, ( [ KIEVG%

&RGHBHAWRQ  $ $@SD\ P HQN \WDWP D EH P DGH DQG EHQHIW WDWP D EH SURYIGHG SXWXDQAR KLY $J UHP HOADUA

IQMQGHG \R TXDD\ IRUDQH FOMRQIRP 6HAIRY  $ R WH ,QMEDCE HYHQXH &RGH R DV DP HQGHG WH 3&RGH  DQG DQ
UHDAMG UHJ XOMRQY RURWHUSURQRXGRHP HON WHUHXQGHUDQG




VR \KH H \MQWCRWH FOIGHG WR P HHWAH UHTXILP HOWR 6 HAIRQ  $ R \WWH &RGH $Q SD\ P HQW P DCH XQEHUWLY $.J UHHP HQWZ KIFK
DUH SDIG RQ RUEHIRUH \WH OVWED, R \WH DSSTFDE®! SHURG IRUH VKRWMP GHHUDAH FOMRQXQAHU7UDV 5H) T $ E DH
LQMQGHG R EH H FOGHG XQGEHUVXFK VKRWMP  GHIHUDCH, FOMRQ ) RUSXISRVHY Rl GHWMUP LQIQ) WH WP L) R DG SD\ P HQWP DGH
SXWXDQAR \KLY $ J UHP HQAD VHSDUMRQ IURP VHYIEH RUD WP LODMRQ R HP S\ P HQWP HDQV D 36 HSDUMRQ IURP 6 HYIEH Z WIQ\WKH
PHDQQJ R &RCHEHAIRY  $ DQG \WH UHJ XOMRQV DQG RKHUSXEQAKHG J XIGDQRH \WHUHXQGHU IQFOEQ) 7UDV 5H) T $ K

1 RQH R \KH SD\ P HON XQGHUWLY $.J UHHP HQADUH LOMQGHG VR UVXENQ WH IGFOMRQLQ( P SE HHV IHGHIDQ URW IQFRP H RQ DFFRXQAR
DIDOUHXQCHUBHAIRY $ D R WH&RGH 7KH 3 DUV LOMQG R DEP IMMUDQG IQMSUIKLY $ J UHHP HOWR FDUY RXVXFK

QMR

+RZHYHU ( P S HUGRHV QRABHSUMVHQAZ DUDQARUI XDUDQWH WDWDQ. SDh P HQW \KDWP Di EH P DGH SXWXDQAR WKLY $ J UHHP HOWZ LO
QRMHVXONQ LOFOGMRQIQ ( P SB HHIY JURW IQFRP H RUDQ. SHIDWV SXWXDQARGHAIRQ  $ D R \WH&RGHRUDQ. VIP LOUMDAM
ADMYW RUUHI XOMRQ

. MWKRGIQ) 1 REMMBQEQ) DQ WIQ) HOH KHHOQWR \WH FRMDY  ( P SG\ HUP D\ Z WKRG [URP DQ\ DP RXQW RKHZ WH

GXH RUSD\ DE®! XQEHURUSXWXDQWR KLY $ J UHHP HQW/XFK | HGHUDOWIAM DQG GFDAGFRP H HP SB P HOARURKHUG] HY RURKHU
DP RXQN DV P D\ EH UHTXIUHG \R EH Z WKHTS SXU/XDQAR DQ. DSSTIFDEGI OF  UHI XOMRQ RUFRQRDFW

6 HYHIDOFH 8 SRQ 7HP [ODMRORI ( P SER\ P HOWE\ ( P SE\ HU: IWRXW&DXVH ( P S HUDIUWHHV VR SD\ ( P SB HH FHWIIQ
VHYHUDQRH P ROV 1QWWH HYHQAKDVW P SB HUMAP LWV \KH HP SB P HOAHDMRQUKLS Z MRXWFDXVH 7 HIP IGDWRQ Z W FDXVH
IQFOGHY EXWY QRAIP WG \R \MP ICDWRQ EDVHGRQDQ. R \WWH IRTRZIQ) JURXQEY  SRRUSHURWP DQFH  Z KIEK VKD@P HDQ
( P S® HHIV IDISUH VR VDIWIDRRUD SHURWP ( P SB HHIV IRE GV DV VKDGEH GHMUP IQHG 1O WH VRE! DQG DEVROWM GVFUMRQ R
( P SB\ HYV &KIH 2 SHDIY 2 IIIEFHU 6 FRMXFKDQDQ ~ YIRDMRQR! ( P SB\ HWSRTHHY  IUDXG P IVDSSURSUDIRQ
HP EH ] ®P HOARUDFW R VIP LOUGMKRGHWIY  FROYIEWRQRI DIHBQ. P IVFRQGXPKDWP D VIXEMIPW P SB\ HUWH FUP IQDCRU
AYIOIDEIOV DQGGRU  EWHDFK R DQ. R \KH P DWUDOMP V R KLY $ J UHP HOA( P SB HH VKDOCRAEH HQMBIG\R DQ. VHYHUDQRH
P RQHVLL ( P SE HH\MUP IQDW \WH HP SB P HOAMHDMRQWKIS IRUDQ. UHDVRQ 6 HYHUDQRH P RQHV RZ HGWR (P SB\ HH L DQ. VKDOEH
GHMUP ICHG EDVHG RQ( P SB\ HHIV VHYIEH WP H DV IRGZ

$ 6HYIFH7IPHRI / HW 7KDQ 2 QH<HDU .| (P S\ HUWAP LODWV WH HP S&R\ P HOMHDMROQVKIS Z IWRXW
FDXVH DQG (P S&R\ HH KDV Z RUINHG [RU(_ P SR\ HUIRUGY WDQ ROH IX@, HDU ( P S HH VKDQEH HQMBIG \R
VHYHIDGFH P RQHV HTXLYDGIQAR \Z HQW 1LYH SHIFHQW R ( P S® HHIV DQQXDCEDVH VDD




% G6HXYIFH7IP HRI 2 OH <HDUYXW HW 7KDQ7Z R <HDW I ( P S HUWAP LODWY WH HP SRR\ P HOW
HODMROQVKIS Z IWRXWFDXVH DQG (P S&\ HH KDV Z RUNHG IRU(_ P S&\ HUIRUDWBDWAROH | X@\, HDUEXWBIVV WDQ

W R\ HY/._ (P S® HHWKDQEH HQMBIG R VHYHUDOQRH P RQIHY HTXLYDGIQAR LW SHIFHQNV R ( P S® HHV DQQXDO
EDVH VDOU

& BHYFH7IPHR 7ZR<HDWRUO R I ( P SG\ HUWP LODMV WH HP SE P HOAMHIMROVKLS Z WRXW
FDXVH DOG ( P S&\ HHKDV Z RINHG IRU( P S&\ HUIRUDWBDVWI R [X@, HDWY. ( P S® HH VKDOEH HOMBIG \R
VHYHUDGQRH P RQHV HTXLYDGIQAR VHYHQW 1LYH SHIFHQW R ( P SB HHIV DQQXDCEDVH VDOW

$SSCEDARORI * HRUID/ DZ ) RXKP_6 HBFURQ 7KLY $J UHP HOAY J RYHUHG DQG FROWKHG H FOMYHD B\ IW\MP V DQG B\
WHOZ VR \WH 6\ R * HRUID 7KH 3 DYV VXEP VR \WWH H FOMYH MUMGRWRQ R \WH 1HGHIDADQG BAM FRXUV GFDWMG Z IKIQ)) XARQ
&RXQN * HRUID DQGDQ FOIP V DI DIQAMKH ( P SE HUMKDOEH ILBIG 1O Z MWIQ DO FRXWWDUEMMURIMIEXQDOBRFDWG Q) XERQ & RXQW
* HRUID

0 DOGDRY 0 HEIDWRO ( P SB HUDQG ( P SB HH VKDOSDWFLSDWM 1Q D FRQIIGHMDCP HADURQ Z W D \KILG SDWY GHXWDCEURU
R \WH FRP P HOFHP HWR! DQ. DRIRQ FDIP  DUEMIMRQ SURFHHAQ! RUDZ VXIWTZ KH P HADURQ Z LOEH KHT Q) XTRQ & RXQW
* HRUID DQG\WH SDUWAV Z IQHDFK EH UHVSROVUE®! IRUKDOR! WH H SHOVHV R WH P HADURQ ( [ FHSWRUDQ. DRURQR HQJIRUFH
( P S® HYV LAMNEWYH FRYHQDQW P HEIDWRQ VKDOEH D FRQEMRQ SUHFHEHOWR WH FRP P HOFHP HWR DQ DRIRQ FOIP  DUEMIMRQ
SURFHHAQ) RUDZ VXIWDQG WH 1DIGUH VR VDM WKLY FRQGMRQ Z LODXWRU, H \WH QRQ EUHDFKIQI SDWV R REIQ DQ 1P P HADM B\ R
WH DRIRQ FOIP DUEMIMRQ SURFHHAQ) RUDZ VXIVKQUID/XFK P HADMRQ RFFXWY 7KH B IQFOGHY EXWY QRMP WG\R \KH
REQ DURQ\R UHVSRQG \R DQG SDMFISDWM 1Q GAVFRYHY  DQG \WH 3 DAV DI UHH \R Z DIYH DQG VXVSHQG DO VBAMRY  UHTXILHP HOMXG
RUWH REQ) DIRQWR VHYH GVFRYHY UHVSRQVHY RUUHVSRQUYH SBDAQIV XQIDABDWAKILYY G\ V DIMUWH P HADWRQ KDV
RFFXWHG

- DYHURI &@W $ FWRQV ( P SB HH Z DiYHV DQ. W KV SDWFLSDWM [Q D FOWY DRIRQ OZ VXIDI DIQAN P SB HU ( P SE HU
DQG( P SG HH DI UHH WDWIR FOW DRIRQ OZ VXIWRUFOW DRIRQFOIP R DQ. WSH P D\ EH SXWXHG B\ RURQEHKDOR! ( P SB\ HH RU
REHHGE\ D &RXWDQG 1Q DEAMRY \WDVWKHUH VKDOEH QR MIQGHUR! SDWHY IRUFDIP V DIDIQA P SB HU $Q. FOIP V P X\WEH
EURXJ KWQ DQ D LOAYIGXDCFDSDFW DQG GRADV D SOIQM RUFDW P HP EHUIQDQ. SXUSRWMG FOMW RUBHSUAVHOBMYH SIRFHHAQ) DQG
QR FRXWWP D\ FRQVRIEDWM P RUH WDQ RGH SHYRQIV FOIP DQGP D QRWRKHLZ IVH SUMCH RYHUDQ. IRWP R




UHSUVHQUAYH RUFOW SURFHHAIQ) 7 KH 3 DUV XQGHWABIQG DQG DI UHH \WDVWALY Z DIYHUR! MUY WID® DQG FOM/ DRIRQY DSSTHY \R DD
SDVWSUHVHONDQG IXWMUH FOIP V' Z KHWHUNQRZ Q RUXQNGRZ QE\ \KH 3 DAV

$ LEEMDAR) $@FOIP VE\ ( P SB HH RU( P SB HUZ KIEK FDQCRWEH UVROHG IQIRIP DO VKDOEH UVROHG B\ EIQEQ) DUEIMDIRQ

FRQGXAMG B\ D VIQJ B DIEMDRUXQGHUH FXUWHQADSSTFDE®! LXBN SURFHGXUHV DQG SIRRFRY R -$06 ,QF -$06
777 0P VDGUFRP . DV DP HQGHG RUWH $ P HUFDQ $ LEMDIRQ $ WRADIRQ $$$ 7277 DGURU. DV DP HQGHG  7KH 3 DUV DI UHH WDW
L-$06 RUSSS DU XQDE®! R XQZ LG\ DUELDW \KH P DWW \WH SDUAV Z @D UHH XSRQ D VIQ) B DEEMDRUZ WK D QDURCDM RU
UHFRI QY] HG DUEMIDWRQ [ 1LP VR DUEIMDWM \WH P DWHY & @IP V\R EH UVROHG B\ EIQAQ) DEEMDIRQICFOGH EXVWDUH QRAMP MIMG\R DO
FOIP V GUHA® RUIQALHA® UHDWIG \R \WH VI QQJ) R WKLY DUEMIDAIRQ DJ UHHP HOMKH YDIEW DQG VFRSH R WKLY DUEMIMRQ DI UHHP HOWRU
DQ. DWHP SVWR VHWDVIGH KLY DUEMIMRQ DI UHHP HQW  DQIHGHIDCRUMBAY ©Z FOIP V UHDWMG GLHA® RUIQGLHA® \R \KLY FROADAW
DQGRUDQ SDWADJ UHHP HOWRUDJ WHHP HOW EMEZHHQ( P SR HHDQG( PSR HU  DOFRXQMUIFDIP V FURW FOIP V DQG WILG SDW
FOPV  DOFRPPRQOZ FOIP VR DQ NQGICFOGQ) FOIP V EDVHG XSRQ FROMDPMRWGHI @ HQFH 1UDXG RURKHUIQMQIRCDORY

DOFOIP V EDVHG XSRQD YIRDMRQR! DQ. ABAM RUIHGHIDGFRQAMAIRY AIMM RUIXOMRQ  DOFOIP V DWHWGE\ ( P SB HH
IQAYIGXD® DIDIQA P SB HUDQGRUDQ. Rl ( P SB HYY HP SB HHV DIHQN GLHARY RIFHY VKDUKRGHY P DQDIHY P HP EHY
SDUHQWFRP SDQ. RUDIIIIDWG HOMEV IQFOEQ) DQ FOIP VIRUP RGABY RUGMQRYH MMM DQFOIP V DWHWG RQ( P SB HHIY
EHKDDE! DQRNHUSHYRQ ~ DOFOIP V DWHMG B\ RURQ EHKDDR! ( P SB HH DV D SUYDW DWRGH. JHQHUDCDI DIQW P SB HURUIW
DIIDWG HOMA DQGRU  DOFDIP V DUMQ) XQGHURUUHDWG \R KLY FROMDPADGQ. FRP P XQFDURQY VHOARUWHFHYHG B\ DQG EHEIHHQ
( P S® HHDQG( P SB HURUDQ. FOIP DUMQJ IURP RUUHDWMG \R ( P SE HHIV UHDMRQUKIS Z W ( P SB HUDQG W DI ILIDWMG HQMY
UHJ DUEBMWY R Z KHWHURUQRAVHWRUN DERYH | WH GVSX\M [DQY Z WIQ \WWH MUMARIRQ R D VP DOFOIP V FRXWKH FOIP DQAP D\ DMV
RSWRQ FKRRVH \R DUEEMIDW RUILGH D VP DOFOIP V DAMRQ $Q DSSHDCR D MGIP HQAURP D VP DAFDIP V FRXWYKDOEH UHVROHG B\
DUEMIMRQ DV SURYIGHG KHUIHQ

%QEQ) DEMDIRQP HDQV\KDW P S® HHZDIYHV  DQ WKWRDMUY WDO  DQ W KWR EUQ) D OZ VXIWKQ D FRXWRWHUWDQ D

\P DOFDOIP V FRXWDV GAMAUEHGDERYH DQG DQ WKWR VHHNUHM 1QDQ. RKHUIRXP RUILRP DQ RMHUDJHQR. $Q FOIP QRW
GHGGE D\ DAFOIP V FRXWY [OEH GHAGHG B\ DQ DUEMVRUVHBIPWIG DV VHWRW [P P HADM® DERYH ( P SG HUDQG ( P SB HH

DJ UHH WDWELQEQ) DUEIMIDMRQ SURYIGHY D VP SBI FRWH I LFHQAP HKMRG \R UHVRIH GVSX\MV TXIEND ( P SG HUDQG ( P SB HH DI UHH \WWDW
QR FOW DRIRQ OZ VXIMWRUFOW DRIRQ DEEMDIRQR DQ. WSH P D\ EH SXWXHGE\ RURQEHKDOR! ( P SE\ HH RURGHUIHGE\ D & RXWRU
DUEMDVRUDQG 1Q DAGMRQ WDVWHHUH VKDOEH QR IRIQEHUR SDWHY H FHSWRUIRIQGHUR! SDUEAY \R \WH WDQUDRIRQ FRYHUHG B\ \MLY
&RQMDPAA DIUHHQ) \R EIQAQ)



DUEMIMRQ ( P SB HUDQG ( P S® HH Z DIYH DQ. W KVWR EUQ) RUSDWFSDWM 1Q D FOW DRIRQ OZ VXIMRUFOW DRIRQ DUEIMDIRQ
UHUDWEQ) DQ FOIP $Q FOIP VP XWEH EURXI KV DQ D IQEYIGXDAFDSDFIN DG CRADV D SOIQIM RUFOMW P HP EHUIQDQ. SXISRUMG
FOW RUBHSURVHQEAYH SURFHHAEIQ) DQG \WH DUEMDRUP D CRAVFRQVRIEDWM P RUH \WDQ RQH SHYRQ FOIP  DQGP D' QRARKHZ IVH
SUMGH RYHUDQ IRP R UHSUAVHQEAYH RUFDW SURFHHAQ 7 KH 3 DAV XQGHUARIQG DQG DJ UHH \WDVWKLY DUEMIDMRQ FOXVH DSSTHY W
DOSDVWSUHVHQNDQG IXWMUH FOIP V' Z KHWHUNQRZ Q RUXQNQRZ QE\ \KH 3 DIV

( P S®\ HUP D\ GHP DQG DUEEMDMRQ B\ VHQEQ) Z UMKIQ CRUFH R \WH ( P SE HH DADMCRZ Q DEGUHW SIRYIGHG E\ WH ( P SG HH W
(PS® HU (P S® HHP D\ GHP DQG DIEEMDIRQ B\ VHQAQ) Z IMHQCRIFH\R ( P SRV HUDW  3HDFKWHH5G1: $\DQW * $
7 KH DUEIMIMRQ VKDQEH KHG 1Q) XERQ&RXQNV * HRUIID RULQ VXFK RWHUFRQYHQHQWEFDMRQ DV \WWH ( P SB HH DQG ( P SB HUP D\
DIUH 7KH DUEEMIMRQP D\ EHKHG B\ WBISKRQH  YIGHRFRQIHUHQRH RUXSRQ Z UMHQ VXEP MMRQV XSRQWH UHTXHR! \KH ( P SB HH
8 QB \WH DUEMIDRWY DZ DU RUFROAREY OZ VSHALLED® SURYIGHV RKHZ IVH ( P SB HH DQG ( P SB HUZ LGHDFK EH BAVSRQOVEG! IRU
W RZ Q DWRUGH VI HHY DQG RKHUH SHQVHY 8 QBMWY \WH DUEMIDVRUYY DZ DUS RUFRQIRGL) ©Z VSHALIED® SURVIGHY RKHZ IVH \KH
SDUAV Z I@HDFK EH UHVSROVUE®! IRUKDOR! \WH ILER) DGP IQMDIYH KHDUQ) DQG DUEMDRLYY 1HHV DWRFLDWMG Z W DUEMIDMRQ 7 KH
DUEMPVRUP D\ DZ DG DQ IRP R IQAYIGXDAHMH IQFOAQ) IOMGRIYH UHIH 7 KH DUEMIVRYY DZ DUG P Dy EH IBIG Z W DQG HJIRFHG E\
DQ FRXWKDYIQ) MUMERVRQ 7 KLY DUEIMIDIRQ DI UHP HOMY P DGH 1Q FRQGHAIRQ Z W LOMYARM FRP P HUFH DQG VKDQEH J RYHUHG E\
WH ) HGHDGS EEMDIRQ S FW) $$  EXWL IRUDQ. BHDVRQWH ) $$ GRHV QRADSSO  WH DUEMIMRQ DJ UHHP HQAVKDOEH JRYHCHG E\ \KH
OZVR \WH6\DW R * HRUID

_/ 1P MMRO RO $ FURQV 7R WH H WQND@Z HGE @Z ( P SE HH DI UHHV DQG XQGHUABQGY \WDVDQ. Bl DADRIRQ DI DIQAN
( P SB HURU( P SB\ HY/ P HP EHLY P XWEH LOAMANG Z WIQ RQH\ HDUR! WH GDW DQ. FOIP RUFDXVH R DRVIRQ DUMHY DQG WDWDQ,
DRUIRQ ILBIG DIVMWMURGH\ HDUILRP VXK GDWM VIKD@EH WP H EDUHG DV D P DAWUR @

3IRYIMIRQV 6 HYHDE®! ,1 DQ \MP RUSIRYMRQR! WY $ J UHHP HONRUWH DSSTFDVRQ WHUHR R DQ. SHYRQ RUALFXP MBIGRH
VKDOWR DG H WONVEH IQYDES RUXQHQY RIFHDEG! WH UHP DIQGHUR! WY $ J UHHP HOAVRUWH DSSTEDMRQ R VXFK WP RUSIRYIMROWR
SHWRQV RUFILFXP ABGFHY RNHUWDQ WRVH R Z KIFK MY KHS LQYDES RUXQHQ RUFHDE®! VKDOCRAEH DITHAMG \WHUHE) DQG HDFK \MUP
DQG SIRYMRQR! KLY $.J UHHP HOAVKD@EH YD DQG EH HQRUFHG R \WH IXBMAH] \WQISHP LWWG B\ ©Z

&ROMKXPURO RI $ J UHHP HOW 7 KH SDUAV UHSUAVHOADQG Z DUDQMR HDFK RNHUWDVIH, DUH IX@ DZ DUH R WH \MP V
FROBICHG IO KLY $ J UHHP HOADQG KDYH YROIQIEUD DQG Z IWRXWARHUARQ RUGKUAW R DG NQG HQMUHG QR KLY $ J UHHP HOA7 KLY
$IUHP HOMY WH UVXOWR DUP V BIQI\K QHI RIRQY EFNE HHQ ( P SG HUDQG ( P SB HH $ FFRBQI® QHWHUSDWY VKDOEH GHHP HG\R
EH WH DXWRUR \WH $ J UHHP HQAWGRUZ I@KH $J UHHP HQWEH FRQAKHG DI DIQAVMHUSDUWY




_(QMHS JUHP HOW 7KIV$J UHHP HOMKH 1 RQ' IVFBVXUA $ J UHP HOAVDQG WH & RYHQDQAL RWR & RP SHW 1 RQ 6 RIFMMRQ
DQG 1 RQ 5 HAKIMY HQVS J UHHP HQWFRQUBIO \WH HQUWH DI UHHP HQNEHE HHQ WH SDUHY SHYBIQIQ) VR WH \MUP VR ( P SE HHIV
HP SE P HOAMCRQ FRP SHIMRQ \WWDGH VHFUAW DQG FRQIIGHQIDAEREXP HON DQG IQIRWP DURQR! \WH & RP SDQ. DQG W DI AW DQG
VXSHWHGHV DQ. SUHYIRXV HP SB P HQADI UHHP HOW RURIHUGBNIAY DQG DQ. RUDAD] UHHP HQW XQGHIARIQAQIV RUFRWHVSRQGHGFH
UHOME) \R ( P S& HHIV HP SB P HOWZ M \WWH ( P SB H IQFOEQU SOVHWWH HUHORH W IRWP HUHP SB P HOWDI UHHP HO@L R
P RALFDURQR WY $ J UHP HOAVKDOEH ELQAQ) XSRQWH SDUHY XQBMWY \WH VDP H IV 10 Z UMY VI QHG B\ WH UHVSHRYH SDUHY
XQBW VDIG P RALEDIRQ LY FROBIGHG 1Q ( P SB HYV HP SB HH KDQGERRN Z KIEK P D\ EH DP HQGHG ILRP WP H\R WP H
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7KIV1RQ' IVFRVXUA $JUHP HOMKLY 3$ J UHHP HQW LV P DGH DQG HOMUGIQR DVR \WH  \WED\ R 0 DUFK B\ DQGEHEHQ
YAWRIQ' HSRV2 SHIDWRQY // & ¥ PSR HJ DQG 3( PSR HH FROFIYHD WH3DWHWY : KIBIHP SB HGE\ ( P S® HU ( P SB\ HH
Z IOREVBIQ PMBP HUFRQEBFW FXWRP HUIQIRWP DIRQ P HWRGY R RSHIIRQ SHYWRQOHOEDW DQG & RQIGHADQQIRWP DIRQR! ( P SB HU
( P SE\ HUKDV Gl IMP D EXVIGHVY LOMUVAN IANA 1Q) UIEYH FRYHQDQN DQG IQ FROUGHIDIRQR! ( P SG HHIV HP SB P HOAZ W

( P S® HU \WH 3 DUV DI UHH DV IRBZ V

38 RQIGHQIDQQRP DIRY P HDQV GDW DQGIQRP DIRY $  UHDMY \R \WH EXMCHW R ( P SG HUDQG IW DLW UHI DUBBMW R

Z KHKHUWH GV RUIQIRUP DMRQ FROANMAMY D WDGH VHRUADY WDWMP IV CHIQHGIQ?2 & * $ T % QVFRVHG\R ( P SB HH
RUR! Z KIFK ( P S® HH EHFDP H DZ DUH Rl DV D FRQMHTXHIFH R ( P SB HHV UHDMRQWKIS Z WK ( P SB\ HUDQG W DIIADWY &  KDYIQJ
YDOH W ( P SB HUDQG W DIIADMY ' QRW HQHID® NQRZ Q\R FRP SHARWY Rl ( P S& HUDQG W DIADWY DQG ( Z KIFK IQFOGHY
WDGH VHFUMW P HWRGY Rl RSHUMRQ CDP HY R FXVARP HY SUFH @AV 1ICDGADAQIRUP DRQ DQG SURMIPIRQY UM ERRN  SHYRQGHO
@\ DQGMP IDUIQRP DIRQ SIRVIGHG KRZ HYHU WDWE& RQIGHQIDQQRP DIRY GRHV GRAP HDQ G RUIQRWP DIRQ  Z KIFK KDV
EHHQ YROQEUD GVFEVHG W WH SXETF B\ ( P SE HURUIW DIIADMY H FHSWZ KHUH VXFK SXETE GVFEVXUH KDV EHHQ P DGH B\

( P SE HH Z AWRXVWDXWRUL DIRQIURP ( P SB HURUW DAY Z KIFK KDV EHHQ LQGHSHQGHQ® GHYHBSHG DQG AVFRVHG B\
RKHY RU  ZKIFK KDV RKHZ VH HQMUHG WH SXETF GRP DIQWWURXIK OZ IXCP HDQV

$ @& RQYIGHMDQQRIP DIRQ P XWWEH UHBICHG [Q WIPWRQIGHQRH B\ ( P SE HH ( P SE HH VKDOXVH & RQIGHDQQIRWP DIRQ RQD IRU
SXISRVHY DXKRUL HGE\ ( P SB\ HURUW DMWY ( P SE HH VKDOQRWAVFEVH & RQIGHOQQRP DIRQ\WR ~ DQ RKHUSHYRQ

HP S HGE\ ( P SG HURUIW DI LAWY XQBIM/ QVFEVXUH 1Y GHFHWDW VR DFFRP SOVK ( P SB HHIV GX\AY DQG UVSROUELDMHY \R

( P SB\ HURUWDIMM/RU VR DQ WILG SDW ( P S HH VKDORWARS\ RUUHSURGXFH & RQIGHQIDQQIRWP DIRQ Z MRXW P SB HY/
H SUHW SHP MRQ

$Q GHIYDIYHV R & RQIGHADQQRWP DIRQ Z KHWHUFUHDMG B\ ( P SG HUDQG IW DLWV RU( P SB HH UHP DIQ\KH VRBI SIRSHW R
( P S® HU ( P S® HH VKDOMWENH DADRURQY CHFHWDU R SIRMANE RQIIGHQIDQ QI RIP DUIRQ DI DIQAMDQ. XCDXWRU] HG GMVFBVXUA
SXEGDIRQRUXVH ( P SB HH VKD@IP P HADMO QR ( P SE HUR DQ XQDXWRU] HG AVFEVXUH SXEGFDIRQ RUXVH Rl & RQIGHQIDO
,QRPDIRQ : MIQWHW IRXU  KRXW IRBZIQJ ( P SB HYV Z UNRQ UHTXHWV( P SB HH VKDOHMUDR ( P SE& HUDOFRSIHY
IQFOEQI HBFRQE FRSIHV R & RQIGHMDQQIRWP DIRQ IQWH SRVHWIRQR! ( P SB HH

( P S® HHIV REQ DIRQY XQEHUWLY $ J UHHP HOWBHP DIQ LQ HIHPWRUVR BQ) DV WH & RQIIGHQIDQQRUP DIRQ UHP DIQV FRQIIGHQNDARUD WDGH
VHRUAW



1 DQ SIRYMRQR! WLV $ J UHP HOAY GHWAP IQHG B\ DQ DUELMU \KILG SDUWY P HADWURUFRXWKDYIQ) MUMARMRQ R EH XGHQRUAHDE®! \R DQ
H \MOMKH UMAR WDWBURYIVIRQ DQG R! \KLY $.J UHHP HOAZ I@UHP DIQ HQIRUFHDE®! \R \WH IXEMAH \MQISHIP WG E\ ©Z

7IPH IV R \WH HAHQRH R WY $JUHHP HQW7 KLY $.JUHHP HOAZ LOEH FROMKHG XQGHUWWH @ZV R WH 6\BMM R * HRUID $Q DRIRQ
VHANQI \R HJRUFH WY $J UHHP HOAP D EH EURXJ KWIQ \WH 6 XSHURU& RXWAR! ) XGRQ & RXQW * HRUID DQG ( P SE HH FROVHON \R \KH

MUVGRMRQ DQG YHQXH Rl VDIG FRXW

$Q YIRDMRQR WH UHNE\YH FRYHQDQN IQ WLV $ J UHP HOWZ RX@ FDXVH LWHSDUDE®! GDP DI H R ( P S@ HUDQG P RQHBY GDP DIHV
Z RX@ SURYIGH IQDGHTXDWM UHP HG. R ( P SB HU ( P SB HUZ LOEH HOMBIG \R VHHN WP SRUDY  DQG SHUP DQHOACMGQRIYH UHTH \R
SURKIEMDGEMRCDOYIRTMRQY Rl WH UHVMEYH FRYHCDQW [Q\KLY $ J UHHP HOAQ DEAMRQWR VHHNQJ DQ DZ DU R GDP DI HV IRUVXFK
YIRDMRQ

( [ KM%
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7KLY & RYHDQM RAWR &RP SHM 1 RQ 6 RIFMIMRQ DQG 1 RQ 5 HAUXUWR HQVS J UHHP HOAWWLY 3% J UHHP HQWY IV P DGH DQG HOMUAG LQR LY
wCD R 0 DK B\ DQGEHEHHQAWRO' HSRA2 SHIMRQY // & ¥ PSBHJ DQG ¥ PSBHH FROPIYHD \WH 33 D

( P S HH KHUE\ DRNGRZ ®IGI HV \WDW P SB\ HH Z LB\ YILBH R ( P SB HWV IQYHAR HOAR WP H WDIQQ) P RQH DQGWKVAZ LI DIQ D

KUK GIYHOR UHSXUBMIRQ DQG SXETE SHYRGQD DV ( P SE HUV UHSUVHQEAYH ( P S HH IXUNHUDFNGQRZ BIG) HV WDVWKH KDV VSHADQ) HG

WG GDUIQ) DQG DELOIN DQG\WDVWKH Z LOHQKDGFH WRVH VNG B\ YILWH R Z RINQJ Z 1M ( P SG HU ( P S& HUDQG ( P SB HH DIWH

WDW P S8 HHVKD@EHD NH HP SBA HH R ( P SB\ HUDQG\WWDW P SB HUKDV BU MP DM EXVGHW IQMHV MO 1QJ UAMURIYH

FRYHCDQN ,Q FROUGHIMRQR! ( P SB HHIV HP SE\ P HOAZ K ( P SE HU \KH 3 DUV DI UHH DV IRGRZ V

, ~_HIQWRQY
3&RP SHIMRU P HDQV DQ SHWRQ RUHQMY WDVWRIHY RUSIRVIGHY & RP SHIMYH $ RV 6 HYIFHY DQG 3 URGXFW

3&RP SHIMYH $ YWV 6 HYLEHV DQG 3 URGXFW P HDQV YIWYDCFXWHQR DRIV VHIMEHY DQG SURGKFW \WDWDUH \WH VDP H RUMP DU
R \WH DRYIMAY  SURGXFW RUVHIEHY R \WH WSH FRQGXKRMG DXWRU] HG RITHUIHG RUSURVIGHG E\ (P S& HUZ MWIQ QICOH P RQKY SURUWR
7HP ICDIRQ

35 HAEWMG 7 HUMRY * 1V GHIGHG DV DQ. \WUMRY Z KHUH ( P SB HH 1V Z RINQ) DWKH WP H R 7 HUP ICDURQ DQ. VDBV \WMUMRY ( P SB HH
P DQDU HV RUZ RUW Z MIQ QCH P ROV Rl 7 HUP IQDMRQ RUDQ. FRXQIV IQ Z KIFK ( P SB HURSHUIDWMY D YIWWDOFXWHQR $70

33 DMIFXOU& RP SHMRU P HDQV %AW XIEN / IEHW  &RIQTS &RQFEXG &RQRXUFH 5 RANVFRIQ YAWROR $P HIED 3D\ GHSRW

" MG IQVL DIRDOAWRIQS$70 / RFDBROQ ,QABERQ +RQH %DGIHU ) Bf H31Q 3RZ HIFRIQ JAWRS * HOHVY &RIQ * HGHIDOYS WV
YAMDFFHW 94 \MHGHUDO& WY SWWEDVH / DP DWX YARRIQ: HD+2' / ' LIMIGE HYEHV &RIQUTXDUH % 8 ) IQDGAIDADQG DA VXFFHWRUIQ
QMR VDIG 3 DMEXDIUS RP SHIMRY



37HWP ICDIRG P HDQV \WH WAP IQDMRQR! ( P SB HHV HP SB P HQAZ W ( P SB HU Z KHNHUZ M RUZ MKRXWEDXVH XSRQWH IQUDMYH R
HANHU3 DY

& RYHCDQAN RWIR & RP SHWM

" XUQ) \WH ( P S& HHIV HP SB P HQWZ M ( P SE\ HUDQG IRUD SHURG Rl QQH P RQKV P HDVXUHG 1URP \KH GDW R 7 HUP ICDURQ

( P S HH VKDOQRVWBURYIGH RITHURUSDUMFSDM 1Q & RP SHIMYH $ PYIMAY 6 HYIEHY DQG 3 URGXFW Z MIQWWH 5 HVEWG 7 HUMRY
Z KHNHUGUHAY® RUIQAWA® RUDV SUGFISDO DI HOAHP SB HH HP SE HU RIIEHU WKWMH  SDUE@HU RZ QHU VKDUHKRTHU P HP EHU
FROADARU FROVXGBQARUIQ DG RKHUIQAYIGXDARUUHSUVHQEAYH FDSDRM

" XUQ) ( P SB\ HHIV HP SB P HQAZ W ( P SB HUDQG IRUD SHURG RN QCH P RQKY P HDVXUAG [URP \KH GDWM R 7 HUP IQDUIRQ ( P S& HH
VKDOCRAZ RN IRU EH HP SB\ HG RUKILHG B\ D & RP SHUWRURUS DIMEXDUS RP SHIMRUZ MMIQ WH 5 HNEWG 7 HUARY DQG ( P SB HH VKDD
QRMELHA® RUIQALHA® HQIDIH RUIQYHWAD RZQ P DQDIH RSHUDW 1LQDQRH FRQOURCRUSDUMFISDW L1QWH RZ QHWKLS P DQDIHP HQW
RSHUDIRQ 1IQDQAQ) RUFRQAMRCR EH DWRAIDWG Z W RUIQDQ. P DQQHUFRQGHPWG Z W BIQG ( P SE\ HHI QOP H RUDQ. VIP LOUQDP H
W ®IQG( P SE HHIV FUHAWR RUHQGHUVHWYIEHY RUDGYIEH \R DQ. & RP SHIMRUZ MIQ\KH 5 ARG 7 HUMRY

e LRQ6 R & XWRP HY/

" XUQ) ( P SB HHIV HP SB P HQAZ W ( P SB HUDQG IRUD SHURG Rl QCH P RQIKV P HDVXUHG IURP \WH GDWM 7 HUP IQDUIRQ ( P S® HH
DJ UHHV QRVWR VRIFMRUDWHP SVWIR VRIFWGLHA® RUE\ DAMIQY RKHY DQ EXMCHW IRP DQ. R ( P SB HIY FXWRP HY LQFOGQ)
DRIYHO VHHNQ) SURVSHRMH PXRP HY Z M Z KRP ( P SB HH KDG P DIMIDOFRQBPWEXUQ) KIY WP R HP SB P HOAWRUKH SXUSRVHV
R SIRYIGQ) &RP SHMYH $ PIYMEAV 6 HYIEHV DQG 3 IRGXFW (P S HH IXURHUD UHHY QRAR FDXVH RUDWHP SWR FDXVH DG R
( P S® HYV PP HY IQFOGEQ) DRIYHD VHHNQI SURVSHRIYH FXRP HY Z W ZKRP ( P S HH KDG P DWUDCFRQEPWR UHIDIQ | URP
SDWRQ] Q) WH ( P SE HUIQ Z KRG RULQ SDIWEXUKQ ( P SB HHIV HP SB P HOWDQG IRUD SHURG R QGH P RQKV P HDVXUHG IURP \KH
MR 7HP ICDIRQ

9 1 RQ5 HAXIW HOAR ( P S® HHV

" XUQJ ( P SE\ HHIY HP SB P HQAZ W ( P SB HUDQG IRUD SHURGR QQH P RQKY P HDVXUHG IURP \KH GDW R! ( P SB\ HHIV
7HP IODIRQ ( P SE HH DI UHHY QRAWR ALHA® RUIQALHA® DECH RUIQDQ. FDSDAW VRIAW



RULQDQ P DQQHUDWHP SWR VRIFIMDQ. SHYRQ RUSHWRQY HP SB HGE\ DI HQW FROADAMG Z W ( P SB HUZ W ZKRP ( P SB\ HH KDG
P DMIDCFRQIFVGXUQ] KIV\MP R HP SB P HONRUSXISRVHY RN HQJ DI 1Q) RUSURYIGQ) \WH VDP H VIP LOUVHYIEHV \R D & RP SHIMRURU
3 DUEXDU& RP SHIMRU

9 0 MHBCHRXV

$  7IPH 7IPHLYR \WHHWHQRH R KLY $ J UHHP HOW, QWH HYHQWKH HIRUFHDELOV Rl DQ. R \WH WP VR WY
$JUHP HQWKDQEH FKDTBIQJ HG LQ FRXWDQG ( P S HH LY QRHQRIGHG IURP EUHDFKIQU DQ R WH UHMMEWYH
FRYHCDQN WHQLL D FRXWARI FRP SHIMQAMUVGERRQ QG \WDVWH FKDEIQ) HG UHAVINEWYH FRYHQDQAY HJIRFHDE®! \WH
P H SHURGV Z IOFH GHHP HG \RMIG XSRQWH [T R \WH O VXIWAKDIQI Q) \KH HQJIRUFHDELOW R \KLY $ J UHHP HQAXQID
WH GVSYXWM LV (1D UHVROHG DQG DOSHURGY RN DSSHDCKDYH H SILHG

% _6HYHDEION I DQ SIRMRQR WY $JUHP HOMY GHMP IGHG B\ DQ DUEMMURUFRXWWKDYIQ) MUMARMRQ R EH
XQHQRUFHDE®I R DQ. H WQMKH UMAR \WDVSURYIMRQ DQG R KLY $ J UHHP HOAZ I@UHP DIQ HQ RUFHDE®! \R \KH | XEMA
H \WQVSHP MKHGE\ OZ Y%HRUHDQ SUIRYIVIRQ LY GHWAP LOHG\R EH XQHQIRUFHDE®! \WH 3 DUV GLHAWDQ. DUEMAURU
FRXWKDYIQ) MUVGRMRQWR P RAIN DQ. SURYIMRQWR WH H WQADHFHWDU R P RGN \WH XQHQRUFHDEG! WP \R J UDQW
WH UHIH WHDVRQDE® QHFHWDLY \R SURIMAW P SB HYY ®U WP DM EXMCHW IQMHVA DQG \R DFKLHYH WH IQMOAR WH
SDUAV \R \KH H \MOASRME®!

&  +HWY 6 XFFHWRY DOG$WLIQV ( DFK DQG HYHY \MP 1QWY $J UHHP HQWZ LOEH EIQEIQ) XSRQ DQG LQOXUH \R WH
EHCHIVR \KH 3 DUV DQG VR WH H WQABHUP IWHG B\ WLV $J UHHP HQMR WHUUHVSHRIYH KHLY U DAHSUMVHQEAYHY
VXFFHWRLY DQG DMI QY

* RYHOQ) / D7 7KIY $JUHHP HOWZ LOEH FROWKHG XQGHUWH OZ VR WH 6\BMM R * HRUID $Q DRIRQ VHHNQ)
R HQRUFH \KLY $ J UHHP HOAP D\ EH EURXJ KV \WH 6 XSHURUS RXWR ) XGRQ&RXQW * HRUID DQG\WH ( P SB HH
FRQVHON \R \WWH H FOMYH MUMARMIRQ DQG YHQXH R VDIG FRXW

( _UHSDIDEGI+DP $Q YIRDMRQR WH UMNE\YH FRYHQDON IQWLY $ J UHP HQAZ RX@ FDXVH LLIHSDUDEG
@GP DIHR ( P S& HUDQG P RGHVIY GDP DI HV Z RX SURYIGH IQDGHTXDW UHP HG. VR ( P SB\ HU ( P SB HUZ LOEH
HOMBIG R VHHN WP SRUDY  DQG SHUP DOHOAGQMGRYH



UHDH \R SURKIEMDGEMRCDOYROMRQY R WH UHWIRYH FRYHQDOW [Q WLV $.J UHHP HOW0 DEGMRQ\R VHHNQJ DQ DZ DG
R GOP DU HV IRUVXFK YIRDMRQ

) 9 REQEY $JUHHP HON7 KH 3 DUV UHSUHVHOADQG Z DUDQWR HDFK RMHUWDWAKH P D\ EH RUDUH UHSUHVHQMG
E\ ®UDA-RXQUHIR \WHUFKRIFH DUH IX@ DZ DUH R \WH WP V FRQBACHG 1Q WKLY $ J UHHP HOADQG KDYH YREQUUD DQG

Z WRXWARHUARQ RUGXUHW Rl DQ' NQG HQMUHG LOR \KLY $ J UHHP HOAS FFRBQI®  QHWWHUSDWY VKDOEH GHHP HG\R
EH \KH DXWRUR! \WH $ J UHP HOAQRUZ IOWH $ J UHHP HOWEH FROIKHG DI DIQAHMWHUSDIW

* _(\ARSSHORHWIFDW ( P SG\ HH DANQRZ BIG) HY DQG UHSUHVHON WDW P SB HHZIGEHD N HP SB HH R ( P SB HU WDW
( P S HH Z LQUHIXOUD VRIFWAXWRP HY DQG HQJ DI H IQ VDBV IRU( P SE HU \WWDW P SB HUKDV D SUP DIV GXW R P DQDJIQ)

( P SB HYV HOMSUMH WDW P SB\ HUZ IOFX\VARP DU DOG UHI XOWD QUHFVWKH Z RINR \BZR RUP RUH RKHUHP SB HHYV DQG (P SB HH
ZI@FH JLYHQ SDMEXOUZ HLI KDV \R \KH BNV RN REHUHP SB HHV \WDW P SE HUKDV G MP DM EXVIGHW IQMUAAV MV LQ) DQG

HQARWAQ) \WHVH UAMMEWYH FRYHCDQW ( P SE HUKDV DQG Z LOIQYHWMP H WDIQIQ) P RQH  \WKVWH] SRVXUH R EXVIGHW UHDMRQUKISY
GXUQY ( P SB HHIV\MP R HP SB P HOAVDQGWDW P SB HULY BHOIQ) XSRQ( P S HHIV BHSUHVHQBMRQY IQ RIHIQ) HP SB P HOAR
(P S HH 7KHHRM ( P SB HH Z IQEH HRSSHG \R GHQ. \WH UHSUHVHORMRQ FRODIGHG KHMQ 7KLY wGDy R 0 DUFK
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2Q EHKDOI RI %LWFRLQ 'HSRW 2SHUDWLQJ //& G E D %LWFRLQ 'HSRW 3%LWFRLC
)XOO WLPH HPSOR\PHQW ZLWK %LWFRLQ 'HSRW DV &KLHI 2SHUDWLQJ 2IILFHU FR
YHULILFDWLRQ EDFNJURXQG FKHFN FUHGLW FKHFN PRWRWMHXUWLH GH FU WSREU WEIL

MRLQLQJ %LWFRLQ '"HSRW

, \RX DFFHSW WKLV RIIHU \RX ZLOO UHSRUW WR WKH 3UHVLGHQW 7KH VWDUWL

DQQXDOO\ OHVV DSSOLFDEOH WD[HVY DQG GHGXFWLRQV SD\DEOH LQ DFFI
WHQWDWLYH VWDUW GDWH ZLOO EH 1RYHPEHU UHPRWHO\ <RX ZLOO EH H
EDVHG RQ WKH RYHUDOO SHUIRUPDQFH RI %LWFRLQ '"HSRW DQG SHUVRQDO .3,V
FXUUHQW VXSHUYLVRU

<RX ZLOO DOVR EH HOLJLEOH IRU D SURVSHFWLYH DZDUG RI SHVWULFWHG 6WRF
'LUHFWRUY DQG \RXU H[HFXWLRQ RI DOO UHTXLUHG GRFXPHQWDWLRQ DV SURYI
568V HTXDO WR ,] WKH DSSOLFDEOH FRQGLWLRQV DUH PHW WKH 568V ZLO
SROLF\

7KLV RIIHU LV QRW WR EH FRQVLGHUHG D FRQWUDFW JXDUDQWHHLQJ HPSOR\PH
WLPHV ZLOO UHPDLQ DW ZLOO $V DQ DW ZLOO HPSOR\HH ERWK \RX DQG %LWFI
DQ\ WLPH ZLWK RU ZLWKRXW FDXVH ,I \RX GR QRW SDVV WKH HPSOR\PHQW YHUI
UHSRUW DQG SUH HPSOR\PHQW GUXJ VFUHHQ WKLV RIIHU RI HPSOR\PHQW ZLOO
FRQGLWLRQHG RQ \RX H[HFXWLQJ %LWFRLQ 'HSRWfV (PSOR\PHQW &RYHQDQWYV ¢
VXFFHVVIXOO\ FRPSOHWLQJ DOO RQERDUGLQJ UHTXLUHPHQWYV

<RX ZLOO DOVR EH HOLJLEOH WR UHFHLYH FHUWDLQ EHQHILWYV YLD %LWFRLQ 'H
SDFNDJH LQFOXGHYV SDLG KROLGD\V GHWHUPLQHG DQQXDOO\ E\ %LWFRLQ "HSR\
UHVWULFWLRQV GHVFULEHG LQ RXU HPSOR\HH KDQGERRN DQG LQ WKH EHQHILW
GHWHUPLQHG DW KRXUV SHU SD\ SHGDRG RQRKDEY DW A XRDYDOWHOOW WR



$V D QHZ HPSOR\HH RI %LWFRLQ 'HSRW \RX ZLOO KDYH DQ LOQWURGXFWRU\ SHUI
ZRUN 7KH LOQOWURGXFWRU\ SHULRG ZLOO SURYLGH \RX DQ RSSRUWXQLW\ WR OHI
SHUIRUP \RXU QHZ MRE HIILFLHQWO\ 'XULQJ WKLV ILUVW GD\V \RXU MRE SHU
FDUHIXOO\ PRQLWRUHG DQG UHYLHZHG E\ \RXU VXSHUYLVRU $W WKH HQG RI WK
SHUIRUPDQFH DQG PDNH D UHFRPPHQGDWLRQ FRQFHUQLQJ FRQWLQXHG IXWXUH
QRW FUHDWH D FRQWUDFW RI HPSOR\PHQW EHWZHHQ \RX DQG %LWFRLQ 'HSRW I
LOQWURGXFWRU\ SHULRG \RXU HPSOR\PHQW ZLWK %LWFRLQ '"HSRW ZLOO EH :DW
PD\ EH WHUPLQDWHG HLWKHU E\ \RX RU %LWFRLQ DW DQ\ WLPH ZLWK RU ZLWKR:

2Q \RXU ILUVW GD\ RI HPSOR\PHQW %LWFRLQ 'HSRW ZLOO SURYLGH DGGLWLRQEL

FRPSDQ\TY REMHFWLYHV SROLFLHV EHQHILW SURJUDPV DQG JHQHUDO HPSOR\
UHTXLUHPHQWY \RX VKRXOG EULQJ GRFXPHQWDWLRQ WR VXSSRUW \RXU LGHQW
H[DPSOH D YDOLG 8 6 SDVVSRUW RU $OLHQ 5HJLVWUDWLRQ 5HFHLSW &DUG DU}
DQG HPSOR\PHQW HOLJLELOLW\

$GGLWLRQDOO\ D FXUUHQW GULYHUYfV OLFHQVH RU YRWHUfY UHJLVWUDWLRQ F
FHUWLILFDWH FRS\ ZLOO HVWDEOLVK LGHQWLW\ DQG HOLJLELOLW\ WR ZRUN 7K
Rl WKH 8 6 &LWL]JHQVKLS DQG ,PPLJUDWLRQ 6HUYLFHY 3OHDVH FRQWDFW +XPD
DQ\ TXHVWLRQV DERXW ZKLFK GRFXPHQWY DUH DFFHSWDEOH WR YHULI\ \RXU LG

, I \RX ZLVK WR DFFHSW WKLV RIIHU SOHDVH UHWXUQ D VLIQHG FRS\ RI WKLV RI
$IWHU WKDW GDWH WKH RIIHU ZLOO H[SLUH :H DUH SOHDVHG WR KDYH \RX MRL
FRPSDQ\ WKDW RIIHUV HDFK HPSOR\HH DQ RSSRUWXQLW\ IRU SHUVRQDO DQG SU
SOHDVH GR QRW KHVLWDWH WR FRQWDFW +XPDQ 5HVRXUFHV DW +5#ELWFRLQGI
\RX ZLOO ILQG \RXU HPSOR\PHQW D UHZDUGLQJ H[SHULHQFH
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7KW ( P SR P HOAS JUHHP HOV WLV $ JUHHP HQYY LV HQMUHG LOR EHVE HHQ %AVWRIQ' HSRA2 SHDWRQY // & D* HRULD/ LP WG
/IDEIOW &RPSDQ " (PS®Hy1 DQG " ( PSR HH1 FROGAWHO WH™ 3DWHM1I WV WG R 1RYHP EHU (P S® HUDQG
(PS® HH 1OMQEQ VR EH GID® ERXQG DIUHHDVIRWRZ V

7B GXENHPWR ViKH VAP V DQG FRQEVIRQY VW RWK LQ VKLY $.JUHHP HQW ( P SR HUDIUHHVVRR KILH ( P SGR HH RQ DQ DWZ LD
EDVY |RUWMH SRUIMRQR &KIH 2 SHIDAQ) 2° FHU 822 7KLY$IUHHP HOAFUHDAV VKH UHIMRQKLS R HP SB HUDQG HP S® HH DG
QRMLQY 1O LY $IUH-P HOAKDEEH FROMXKHG VR FUHDVW ViH UHIDARQWKLS R D SDUAHUKLS RUNRQWYHQMUH EHVE HHQ (P SB HUDQG
(PS® HH (P SB HH DANQRZ BIGIHV DQG DILHHVVKDA( P SBR HH GRHY QRARZ Q DQ LOMUHW Z KHAHUGLHPWRULQELHAW GUDORU
HTXWEE®! LQ (P S® HUDQG (P SG HH LV QRWD P HP EHURUP DQDUHUR (P S& HU (P SE HH DANQRZ BIGIHVVDAKH LY UHTXULHG VR
\XEP VWR D EDFANJURXQG FKHAN DQG GLKI VFUHHQQ) DVD FRQAMIRQR (P S P HOADQG ( P SGA HH Z LASURYIGH ( P SBR HUZ Vi, DI
LI RUP DARQ DQG GRAXP HQW (P SGR HUP D\ UHTXLLH VR FRP S®M#A VLG EDFNJURXQG FKHAN DQG GUKJ \FUHHQLQJ

" XWHV DOG 5 HVSROVIELBAHY (P SER HH KD@EH UHVSRME® | RUSHURWP 1Q) VKFK GXVHV DV ( P SB HIVKDIDIIQ VR
(P S® HHIRP WP HVR WP HGXUQ) WHWAP R (P SE HHVHP SB P HOA WY DQAFLSDMG WDW( P SER HHV XMV Z LGDEH | REXVHG
RQVEN.QJ RZ QGHUKLS R FRUH RSHIDWRDODQG SLIRGPWHDWIG 3/ FRP SRQHOW Z KIB! GUMQ) VikH WUDWUILF YIMRQ | RUBURGXPW
0 DQDUHP HQW 7KH &22 Z L@EH UAVSRME®! | RUGDAEQ) DG RSP 1] 1Q) N RSHUDARCDO! XQRARQY \KFK DV &XWRP HUBHUMFH
/ RIDMAEY ) IHGS 2 SHDARQY DQG 0 DINMEQ)  DQG | RUGHIRADAR] KLIK LP SDRAMUDWULE SDUAZHUKLSV VIR HQUKUH WH FRP SDQ V
H FAHQR VFDDEIOW DQG DAKHHEH VR UIX@WRY IHTXIUHP HOADVD SXEQF FRP SDQ. (P SR HH DIHHVVRWDYHOXS VR~ R
WWH WP HDVQHHGHG

- RINIRU+ILH (P S HULY HOAMABIG VIR RZ GHUKLS R (P S HHVZ RIN SURGXPWSLRGXFHG GXUQ) WHWAP R (P SB HHV
HP SER P HOAZ LK ( P S HU $@FRS\ WKW WIDGH VHRUHW WDGHP DNV VHUYFH P DN LOAMEBRWDOSURSHIV WKW SLRAHWHY
\RVE DLH RUERQAGHDO,Q RIP DIARQ  DVVWDWAALP LY GHAGQHG LQWH 1RQ WFARKUH $JUHHP HOADAMEFKHG KHUHVR DV( [ KLEIW $t
DWRADWG Z VK DQ LGHDV FRGFHSW WIFKQTXHY SURFHWHY \RIVE. DLH RUZ RINVR DXWRUKLS GHYHERSHG RUFUDWMG B\ (P S HH
GXUQ) WH FRXUH R KLYHP SB P HQMKD@EH GHHP HG VR EH” Z RIN P DGH | RUKLLH1 DQG VKDIEHERQ H FOMYHD VR ( P SBR HU
(P S HH DXVIRP DAFD@® DWLIQVVIR VKH ( P SER HU DAMH VP H R WWH FUHDARQ RUGHYHBRSP HOAR \IXFK Z RN SLRGXPW DAFRS\ WKW
RULQMEBRMDOSURSHUV WKW LQ VXFK Z RN SURGXPWDQG DAL KW IMB! DG



LOMUHVALQ VLG Z RIN SLRGXFW ( P SER HH VKD@H, HRXW DQG GHOYHUVR (P SER HUD@DWLIGP HOW RURWMHULQMAXP HOQNVDVP D EH
WHTXHWMG B\ (P SER HULQ RUBHUVR HYLGHGFH ViKH DALIGP HOAR VKK UKW

_&RP SHOVDWRQ (P SB HUNKD@SD, (P SB HH WH | RIBRZ LQJ FRP SHODARQ

$ YUDOVHEDDY (P SBR HUDJIWHHVVR SD HP S HH DQ DQQXDOVDDY LQVH DP RXQAR

(P S® HH VEDWH\D@Y \KD@EH SOIG 1Q DFFRUEDQRH Z IWK WH ( P SGR HUV IHIX@USD, LIRGSWDRARHVLQ
HIHFFMWRP WP HVRWP H EXWCQRAGW [ LHTXHQAD VKHQ 1O P ROMO LOWIX@» HOV

% ' IVFUHMRQDY %RQXV (P SR HH KDOEH HLE® | RUDQ DQQXDO . WAUHARGDY 9RQXV VIKH EDMYR! Z KLFK FDQ

EH DP HQGHG 1 LRP WP H VR VWP H DWWKH &RP SDQ - VARG AVALHARY $Q ERQXV'SD: P HOALY HQALHY GVAUHMRCDU

DQG LV GHSHQEHQAXSRQ D WDQIH R | DRRWYIGFOAEQ)  EXVWCQRATP MG VR WKH &RP SDQ - VDQG ( P S HH VDQQXD0
SHURWP DQFH 7KH DP RXQAR WKH' WAUMRQDY %RQXVSDIG LQRQH\ HDU UL DY VKD@GRAEH LQAFDAYH R DQ

I XVMUH\ HDU' MAUHMRQDU 9RQXV DP RXQW HYHQ UL SDLG RYHUFRQHPXYH \ HDUY DQG Z IMRXWH] SUHW UVHIYDARQ

7KH' AUHARGDY YRQXV\KDEEH GHWMLP LQHG LQ ViKH DEVROWH GMAUMRQ R VWH &RP SDQ -V&(2  3UHMGHQOADWKH
HQG R WKH &RP SDQ - VAVFDO, HDUDQG \KD@EH SDIG (R OWAUWDY GO\ VIRTRZ LQJ WH HQG R ViKH &RP SDQ -V

AVFDO\ HDU (P S HH \KDIEH HILE®! | RUD ERXVR XS VR SURUDWHG LQ WKH AUVW \HDU
GDWH

YRQKV SD\ P HQALY VKENHPAWR WH ( P SER HHY FROAXHG HP SR P HQAZ LV ( P SE HUMKIRXIK VikH HQGG R WWH
FDBIQEDUN HDULQ Z KLFK ViH ERQXV LY HDUGHG

& 3WRVSHAWH568 $Z DUG 6XENHRAVR DSSURYDOE! WH 9RDUG R ' LUHAVRY DQG\ RXUH HFXMRQR DAUHTXILHG
GREXP HODARY LOFOGQ) EXWQRATP WG VR VHH 5HWURWAG BVIRAN $JUHHP HOW \ RX Z LADEH HILE®! | RUDQ DQQXDO
DZ DGR SHWUPMG BVRAN8 QW 568V HTXDOWR XQW | ViH DSSAQFDE®! FRQEAMRQVDUH P HW \WMH OZ DLG

Z LGEH JUDQMG LQ DFFRUGEDGFH Z MK WBQEDLG FRP SDQ. SRIF\ KDO Z LAEH P H EDVHG DQG YHWARYHUVIKUHH \ HDLY
ZIM  GR VWH DZ DG YHWAQ) HDFK \ HDUWMH RWHUKDOD Z LQEH \KENHPWWR SHU RUP DQFH VBLDHW | RUMIKH FRP SDQ)
EDVHG RQ DEAVKWHG ( %7' $ JURZ Wik GDGV \KENHRAWIR DIDDSSIFDEG! WP V DQG FROAVIRQY DQG\ RXUFRQAQXHG

HP SER P HOAZ LV 9AWWRIQ" HSRW2 SHIVMRQY // &

3DG7IPH21l (P S® HHZ LOEH HQAMBIG VR Al WHQ GDV3IDG7IPH2IlI 372 1QDAFARGEDH Z WK WH (P SR HUV
30G7IPH211 3RIAHVDVDP HGHG IUIRP WP HVRWP H
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+ HDOM . QUXLDOFH (P SER HH VKDAEH HQAMBIG VR SDUAFLSDWA VR VIKH | XEDMAH VIHQASHLP WHG B\ DQ. DSSTFDE®! SURILDP
JIXIGHIQHV DQG ) HAHUDODQG 6V / OZ. LQDQ KHDIK  GHQMEORUYIMRQ STQ DERSWG | IRP VIP HVRWP HE\ (P SB HUXSRQVKH
\DP H EDVY DQG XSRQ P HAWQ) VIKH \DP H HIILEL@A UHTXILHP HQAY DV RAGHUMP LA MWOWG HP SGR HHV (P SR HH Z LOEH
HOILE®! | RULQUUDGFH FRYHUDIH ViKH ADMGD. R WMH P RO IURP ' DR +LLH (P SB HUVKD@KDYH QR REQIDARQVR | XULWK
\XFK EHQHAWVR (P SBR HH L (P S& HH | DOYVR TXD@\ | RUNKAK FRYHUDIH LQ D WIDQEDUG MXH SRIA. - $@EHHAWDQG
HOILEL@A UHTXIUHP HQW DUH DAWWKH \R®! QVFUMRQ R (P SR HUDQG VKENHRWRR FKDQIH DAKH \RB! GVFUMMRQ R ViKH ( P SBR HU

([ SHOVHV (P S HH LV HQAMBIG VR UHP EXUHP HOAR FHWILQ H SHQWHVLQ DFFRUEDQRH Z WK ( P S@ HUV/( [ SHQH
3RIAHVDVDP HIGHG ILRP IP HVRWIP H

(P S®\ HH+DOGERRN  7KH WWALP VDQG SRIFIHY FROMIGHG LO WLV ( P SBR P HWSIUHH-P HQAP D EH P RAAHG IR VIP HVR
WP HE\ (P S® HUVDGRSMRQR DQHP SE HH KDQEERRN DQG DO UMIMRQY RUP RAAFDARQY VIR VKH HP SGR HH KDQGERRN 7KH
(P S HH Z LOEH ERXQG E\ VIKH P VR ViKH HP SR HH KDQEERRN XSRQ UHFHSWR! ViH HP SR HH KDQEERRN |, QWKH HYHOAR! D
FROALPVEHVE HHQ WH HP SERA HH KDQGEERRN DQG VKLY ( P SE P HQASJUHHP HOW VKH WAP VR VIKH HP SR HH KDQEERRN \KDEFRQARD
H FHSWRUDQ. UHWAMPVYH FRYHCDQW LGFRUSRUDWG LOVR VIKH (P S& P HOAS JUHHP HOW

1RO" IVFRVXIH 1 RQ 6 RIEMMRQ DQG & RYHODOWORWIR &RP SHW 7KH 3DWAHY DI UHH WWDW( P SG HUKDV GUIVP DA
EXMGHW LOMUHVV KWL 1Q) LHWMPVYH FRYHQDOW ,Q FROMGHIDMRQR (P SB HHVHP SGR P HOAZ WK ( P SER HU VikH 3DUAHV \KD@D®
H HPXAVM VIH 1 RQ VFERKUH $.JUHHP HQADWIZFKHG KHUHVR DV ([ KLEIW $t DQG VMH &RYHCDQAL RAVR &RP SHM 1 RQ 6RIFIVMDARQ DG
1 RQ 5HAKIWYP HQABJUHHP HQADWIDFKHG KHUHVR DV ([ KLEIW %1

&RGHEHAWR)  $ $@SD\ P HQMWKDWP D EH P DGH DQG EHGHAWWKDAP D EH SIRMGHG SXUKXDQMR VKLY $JUHHP HOADH
QMGG VR TXD@\ |RUDQH FOMRQIRP 6HAIRQ  $ R WH , QMALDO5 HYHQOXH &RGH R DVDP HQGHG WH ™ &RGH1 DQGDQ
LHIDMG UHIXOMRQY RURKHUSURGRXGAHP HOMWHHXQEHUDQG VIR WH H WIQAGRWH FOGHG VR P HHAKKH LHTXLUHP HOWR 6HPARQ

$ R WHE&RGH $Q SD P HQAP DCH XQGEHUVKLY $JUHHP HOAZ KIFK DUH SDLG RQ RUEH RUH WWH @WAGD R WH DSSAQFDE®! SHURG |RU
WHWKRUWHP GHHUDOH FOMRQXQGHU7WHV 5H1 ¥ $ E DU LQMQEHG VR EH H FOXGHG XQEHUMKFK \KRUWWMLP GH HULDO
H FOMRQ ) RUSXLBRHVR GHWAP LAQ) VIKH WP LQJ R DG SO P HQAP DGH SXUKXDQWR VIKLY $.JUHHP HQW D VHSDUDARQ | IRP \HUYFH RU
DWAP LCDARQR HP SG P HOAP HDQVD” 6HSDUDARQ | URP 6HUYLFHU Z MMIQWKH P HDQAQ) R &RGHBHAIRY  $ DQG ViKH UHIX@WRQY
DQG RMHUSXEQWKHG JXLCDGFH WHUHXQGHU IGFOGEQI 7UHV 5H) 1 $ K 1RGHR ViH SD\ P HQW XQEHUVILY $JUHHP HQADLH
LOMQCHG VR UHVXAOMOQ VKH LOFOMRQLQ ( P SB HHVI HGHIDOIIRWIGFRP H RQDFFRXQAR DIDIOXHXQGHUBHAMRY  $ D R WH
&RCH  7KH 3DV LOMQG VIR DEP LAMIMUDQG LM SUHAKLY $IUHHP HQAVR FDUY RAWKKFK LOMQARQY




+RZ HYHU (P SGR HUGRHV QRAUHSUHVHQWY Z DUDQARUIXDUDQWH WDADQ. SD\ P HOAVWKDAP D EH P DGH SXUKDQMWR VKLY $ JUHHP HOW
Z LOQRMHXOUQ LGFOMRQLQ ( P SB HHVIWRWIGFRP H RUDQ. SHIDOV SXUKDOMRGHAMRQ  $ D R WH&RGHRUDQ P L@U
WA WIVMVH RUUHIXOMRQ

. WKREEQ) 1R IVMWIQAQ) DQ VKILQ) HOH KHHQ VR WH FRQADY (P S HUP D\ Z VKRGS | URP DQ\ DP RXQAV RIMHLE [VH
GXH RUSD\ DEG! XQGHURUSXUKDQANR VKLY $ JUHHP HOMKFK | HGHUDO WD DQG GFDOLGFRP H - HP SR P HOARURWHUVE] HY RURWHU
DP RXQVDVP D\ EH UHTXLUHG VR EH Z IVKKHTS SXUXDQMR DQ. DSSQFDEG @7 UHIX@MRQ RUFRQADRW

6 HYHIDOFH 8 SRQ 7HP IODARQRI ( P SB\ P HOAF\ ( P SB\ HU: WRXW.DXVH ( P SG HUDIUHHVVR SD: (P S HH FHILQ
\VHYHUDQRH P RQUHV LQ VKH HYHQAKDA( P SB HUVLP LCOWAYVKH HP SER P HOMHIMARQWKLS Z IWKRXWFDXVH 7 HUP LCDARQ Z VK FDXVH
LFOGHV EXLY CRATP LG VR WAL LODARQ EDVHG RQDQ. R WH IRTRZLQJ JIRXQEY  SRRUSHURWP DQFH  Z KLFK \KD@P HQ
(P S H+ VI DLOWUH VR \DAM DRI SHURWP (P SB HH VNRE GV DV\VKDIEH GHWILP LOHG LQ VKH R DQG DEVROMWA GVFUHMRQ
R (P SO HUVEKIH 2 SHDAQ 2° FHU 6FRMAFKDIDY  YIRDMRQR (P SR HUVSRIFHY  IUDXG P LMOSSIRSUDARQ
HP EH | P HOMRUDFWR P LOUGMKRGAWW — FROVIPMRQR DI HEQ P LFRQGXPWAKDP D\ \XENHRA( P SB HUVKH FUP LCDO
RUAYIOIDELOW DQG RU  EUHDFK R DQ R VKH P DIWUDOWAP VR WY $IUHHP HQW (P SBR HH \KDQRAEH HOAVBIG VIR DQ
\VHYHIDGRH P RIHVLL (P S HH VIAUP LODWAVWMH HP SR P HQAMHDMRQKLS |RUDQ. HDWRQ 6HYHUDQFH P RIHVRZ HGVR (P S@ HH LI
DQ  \KD@EH GHMLP LQHG EDVHG RQ( P SR HH VVHYLFH P H DVI RTBZ V

$ BHYIFH7IP HRI/ HW 7KDQ2 QH<HDU .| ( P SR HUWLP LODWV WH HP S&\ P HOMHIMROVKLS Z IWRXW
FDXVH DOG ( P S&\ HHKDV Z RINHG IRU( P S&\ HUIRUGMY WDQ ROH IX@) HDU ( P SB HH VKDIEH HQMDIG VR
\HYHIDGRH P RQLHV HTXLYDBIQAVR VE HOV AYH SHUIRHQW R (P S® H+VDQQXDOEDH \DDU

% 6HYIEH7IP HRI 2 OH<HDUY%XW HW 7KDQ 7Z R <HDWY I ( P SG\ HUWAP LODMV WH HP SE\ P HOW
_UIHDMROVKLS Z IWMRXWEDXVH DOG (P S@ HH KDV Z RINHG IRU( P SE\ HUIRUDWBDWRCH [ X@, HDUEXWBMY WDO
MIR\ HDY/. (P SE HH VKDIEH HQAMBIG VR VHYHIDGRH P RQHY HTXLYDBIQWR Al W SHFHQW R (PS® H+V
DQQXDOEDH \DDY

& 6HIYFH7IPHR 7ZR<HDWRUORWH _I ( P SR HUWAP LODWV WH HP S&\ P HOWHDMRQVKILS Z IM(RXWFDXVH
DQG (P S®\ HHKDV Z RINHG IRU(_P S&\ HUIRUDWBDVWWY R [ X HDW/_ (P SG HH \KD@EH HQAVBIG VR \HYHUDQRH

P RQHV HTXLYDBIQAUR VHYHQN AYH SHUFHQWY R (P S® H+VDQQXDOEDH \DDUY




4 1 1

$ SSCEDMRORI * HRUID/ IZ ) RKP_6 HBIFMRQ 7KLY $IUHHP HQAMY JRYHUCHG DQG FROMKHG H FOMYHO B\ IWVKALP VDQG B\
WH@Z VR WH VDM R * HRULD 7KH 3DWAHV\KEP AR VKH H FOMYH NUVGLPURQ R VKH | HGHUDODQG WD FRXUN GFDWMG Z WKLQ
) XORQ&ERXQV * HRUILD DQG DA FOLP VDI DLOWWH ( P SBR HUMD@EH AGG L Z WMIQDQ. FRXUV DLEMAURUMIEXCDOGFDMG 1O
) XORQ&ERXQV * HRUILD

0 DOGDRU 0 HGIDARQ ( P SB HUDQG (P S HH VKDISDWAFLSDWA LQ D FRQAGHQADOP HADARQ Z v D VKILG SDUN GHXALDO
SURUVRR VKH FRP P HFHP HOAR DQ\ DFURQ FMIP  DUEMDARY SUIRFHHAQ! RUMIZ KW 7KH P HADARQ Z LADEH KHB LQ) XTRQ
&RXQN * HRUID DQG VKH SDWAHV Z LGHDFK EH UAVGRUE®! | RUKDD R VIKH H SHOHVR VikH P HADRY ([ FHSWIRUDQ DRURQVR
HQ RUFH (P SGA HUV UHWMPVIYH FRYHQDQW P HEDWRQ WKD@EH D FRAMIRQ SUHFHGHQAVR WKH FRP P HOFHP HOAR DQ' DPURQ
FOIP DEMDARY SIRFHHAQ) RUMZ VKW DQG VikH | DLOXUH VR VWM VLY FRQAMIRQ Z LADDXVWRU] H WWH GRQ EUHDRKLQY SDUV VR
REVILQ DQLP P HADM WD R WH DPURQ FOIP DIEMDARY SURFHHAQ) RUGE VKIMKQAOWKFK P HADWRQ RFEXW/ 7KH W
LFOGHY EXWY CRATP MG VR VIKH REQIDARQ VR UAVSRQG VIR DQG SDWAFLSDWA LQ GVARYHY  DQG ViH 3DUAHV DIUHH VR Z DLYH DQG
\KVSHOG DO WIMKVRY UHTXLLHP HQW UX®! RUVKH REQIDARQ VR VHUYH GMARYHY . UAVSRQUHY RUUHVSRQUYH SGDAQIV XQACDABDWY
W  GD VDI MUVKH P HADWRQ KDV RFFXUHG

- DYHURI &@W $ FURQV (P SB HH Z DYHVDQ WIKWYR SDUAFLSDWA LQ D FOW DRRQ @Z \XIDIDLOWA P SE HU (P SB HU
DQG (P SB HH DIUHH VIKDAGR FOW DPARQ @7 \KIMRUF@W DPMRQ FOIP R DQ WSH P D EH SXUXHGE\ RURQEHKDO R (P S® HH
RURGHHG B\ D&RXUADQG LQ DEAMRY VKDANKHUIH VKD@EH QR NRQEHUR SDUAHY | RUF@IP VDIDIQMA( P SR HU $Q FDLP VP XWAEH
ELRXIKWLQ DQ D LQA YIGXDOFDSDAW DQG GRADV D SMIQM I RUFGW P HP EHULQ DQ. SXUSRUMG FOW RUUHSURAVHQIDWYH SURFHHAQ)
DQG QR FRXUAP D FRQRIGDW P RIHWDQ RCH SHARQ VF@IP  DQG P D GRARMHLZ MH SUMMGH RYHUDQ 1RP R UHSUMVHQMH RU
FOW SURFHHALQ)  7KH 3DUAHV XQEHUWIQG DQG DI UHH WWOWWKLY Z DLYHUR' KUY VDAY DQG FOW DRARQY DSSTHY VR DIDSDWY SUHVHQN
DQG | XWKUH FOIP V' Z KHAHUNGRZ Q RUXQNGRZ QE\ WWH 3DUAHV

$ LEMIMRO $@FDIP VE\ (P SB HH RU( P SB HUZ KIFK FDQURWEH UAVRYHG LQ RUP DI \KD@EH IWROHG B\ EIQAQ)

DUEMIMRQ FRQGXFWG B\ D MQI®! DUEMIDVIRUXQEHUMKH FXUHQADSSQFDE®! KBV SURFHGXUHVDQG SLIRIFRYR -$06 ,GF -$06
777 NP\DGUFRP . DVDP HQGHG RUWH $P HUFDQ $UEIMDARQ $WRAIDWRQ $$$ ZZZ DAURU, DVDP HQEHG  7KH 3DUAHVDIUHH
WD -$0 6 RUS$S$$ DUH XQDE®! VR XQZ LAQ) VIR DUEMIDW VIKH P DAMAU VKH SDWARV Z L@DJ UHH XSRQ D MQI®! DUEEMDVRUZ VKK D
QUWRD® RUHRIQ] HG DIEEIMIDARQ ALP VR DLEVUDWA WWH P DAMALY &@IP VVIR EH UMVROHG B\ ELQAQ) DUEMIMRQLQFOGH EXWOLH
QRAQP IMG\VR  DOF@OIP VALHAD RUIQALUHAD UHDVWAG VR VIKH VIQLQ) R VKLY DUEMIDARQ DIUHHP HQW VKH YDIGW DQG WFRSH R
VKLY DUEMUDARQ DI UHHP HQW RUDQ. DAP SWHR VHADMGH VKLY DUEMIMRQ DILHHP HQV DD HEHIDORUWIDW @7 FOILP V UHDWG
QLD RULQALHAV® VR VLY FROADRW DQG RUDQ. SDWADIUHHP HOARUDIUHHP HOWEHE HHQ (P S® HFHDQG (PS® HU D
FRXQMUFDIP V FLIRW FOIP V DQG VLG SDUV FOLP V

DOFRP P RQ@Z FOIP VR DQ NQG LGFOXAEQ) FOLP VEDHG XSRQ FROADRW VR GHIQIHGRH 1 UDXG RURMHULQMQARCDOVRY/
DOF@IP VVEDVHG XSRQ D YIRDMRQR DO WV RUI HGHIDOFRQUMAIMARY WA RU



HIXOMRQ  DOFDIP VDWHIMG B\ (P S HH LQAYLGXD@D DIDIOWA{ P S HUDQG RUDQ R (P SR HUVHP SR HHV DIHQW
QAUHPRY R FHY KDUHKREHY P DQIHY P HP EHY SDUHQAFRP SDQ RUD @DWG HQAMAY LGFOXAQ) DQ. FDIP VIRUP RGHVEU RU
IQKGPYH UHIH ~ DAF@LP VDWHIMG RQ (P SB HH VEHKDD B\ DQRKHUSHIRQ — DAF@IP VDWHIKG B\ RURQ EHKDOD R

(P S HH DVD SUYDVM DARUGH. JHGHDODIDLOWY P S HURUIWD  QDWAG HQMAHY DQG RU DAOF@IP VDUMQ) XQEHURUUHIWG VR
VKLY FROADRW DQ. FRP P XQFDARQY VHQARUUHFHYHG B\ DQG EHVE HHQ (P SB HH DQG (P SB HURUDQ. FDIP DUMQY | IRP RULHDWAG
VR (P SR HHVUIHDMRQKLS Z VK ( P SR HUDQG WD QDG HQAMHY UHIDUBBW R Z KHWHURUGRAVAW RUWK DERYH 1 ViH GVSXWA

| DAY Z WKLQ VKH MKUNGLFIRQ R D \P DOF@IP V FRXUAVKH FOIP DQAP D DAIWRSVRQ FKRRVH ViR DUV RUAG! D \P DAF@IP V
DAIRQ $Q DSSHDOR DMGIP HQAIURP D\P DEFDIP VFRXUMKD@EH UMVRIYHG B\ DUEMIDARQ DV SLRYLGHG KHHQ

%QAQ) DIEEMDARQP HOQVWKDA(P SR HHZDIYHV  DQ UWJKWRDMU WIDO  DQ WIKWR EUQ) D @Z VKWL D FRXUN RAHUWKDQ
D\P DOF@IP VFRXUADVGHAFUEHGDERYH DG DQ UJKWR VHHN UHIH LQDQ RIHUIRXP RUILRP DQ RMHUDIHQR. $Q. F@IP
QRAGHAGHGE\ D \P DOF@IP VFRXUAZ LOEH GHAGHG B\ DQ DUEMDVRUNVHBIRG DV VA RWK LP P HADW® DERYH (P SG HUDQG

(P S® HH DIUHH WOWELQEQ) DIEMIDARQ SIRIGHVDMP S FRMAH  FLHOAP HVMRG VIR UMVROH GASXVWV TXLEND (P SBR HUDQG

(P SB HH DIUHH VWDWCR FOMW DPRQ @ \KIMRUFOW DPMRQ DLEMIMRQR DQ WSH P D EH SXUXHG B\ RURQEHKDD R (P SGR HH RU
RGHHGE\ D &RXUNRUDEEMIDVRUDQG LQ DEAVIRQ WDWAKHUH WKDEEH QR NRQGHUR SDUAHY H FHSW RUNRQGHUR SDUAHV VR VKH
WDQUDPARQ FRYHHG B\ VKLY &RQADFW % DIUHHQ) VIR ELQALQ) DIEEMIDARY (P S& HUDQG (P SB HH Z DLYH DQ. UJKWR EUQJ RU
SDUAFLSDWA LQ D FOW DPARQ @ \XIMRUFDW DAMRQ DIEMDARQ UHIDUEQ) D) FOIP $Q FOIP VP XWAEH ELRXIKWQ DQ D LOAMGXDO
FDSDAW DQG GRADVD SMIQM | RUFDW P HP EHULQ DQ. SXUSRUMG FOMW RUUHSUAVAQVVYH SURFHHAQ) DQG VKH DUEIMDV/RUP D CGRW
FRORICDM P RUH VKDQ RGH SHARQ VFMIP  DQG P D GRARMHLZ IVH SUMGH RYHUDQ, 1RP R UHSUAVHQAYH RUF@W SURFHHALQ)

7 KH 3DUAHV XQEHUWIZQG DQG DI UHH WMDWALLY DUEMIDARQ FIDXVH DSS@HV VIR DASDWY SUVHADQG | XWUH FOIP V' Z KHIKHUNQRZ QRU
XONRZ QE\ WH 3DUAHV

(P S® HUP D GHP DQG DLEMIDARQ B\ VHQALQ) Z UMAAQ GRAFH VR ViKH ( P SR HH DWDMANQRZ Q DEGLHW SLRYIGHG B\ ViKH ( P SB HH VR
(PS® HU (P S® HHP D GHP DQG DLEMDARQ B\ \HQAQ) Z UMHQ QRAFHVR (P SR HUDW ~ 3HDFKWHH5G 1: SVDOD * $
7 KH DUEMIVMRQ \KD@EH KHGB LQ) XTRQ &RXQNV * HRUILD RULQ VXFK RIMHUFRQYHQIHQAGRFDARQ DVVKH ( P SE HH DQG (P SG HUP D\
DIUH 7KH DUEEMIDARQP D EH KHGB B\ WIBISKRQH  IGHRARQ HUHQRH RUXSRQ Z UMAMQ VKEP WIRQY XSRQVIKH LHTXHAR! VKH ( P SR HH
8 QB VKH DUEMIDVRUV D7 DUG RUFRQARTY @7 \SHFALAFDED SURYLGHVRMHZ MH (P SB HH DQG ( P SB HUZ LOHDFK EH UAVSROUE®!
I RUIWRZ Q DARUCH V¢ | HHVDQG RIMHUH SHOWHV 8 QB VKH DUEMDVRUY 7. DUG RUFROARTY @7 \SHAAFD® SLRVIGHV RMHZ M
VKH SDUAHV Z LOHDRK EH UMVSRQUE®! | RUKDD R WWH AQQ)  DGP LAMADAYH  KHDUQ) DQG DUEMIVRUV | HHY DWRALDWG Z Vi, DUEMIDARQ
7KH DLEEMIDVRUP D IZ LG DG [RP R IQAMIGXDOHIH LOFXAQ) [QWGPVIYH UHIH - 7KH DUEEMAVRUVDZ DUG P D EH AGIG Z Vi DQG

HJRFHGE\ DQ FRXUAKDYIQ) NKUVGLIFVRQ 7KLY DUEMUIDVMRQ DIUHHP HQALY P DGH 1Q FRQUHPURQ Z VK



LOMONDM FRP P HUPH DQG VKD@EH JRYHUGHG B\ WH ) HEHDOSUEIMDARQ $FW) $$ EXWL IRUDQ. HDWRQWMH ) $$ GRHVQRADSS®  \WWH
DUEMIMRQ DI UHHP HQMKD@EH JRYHUGHG B\ VMH @Z VR WWH 6VIDAM R * HRUILD

/ 1P MMRQ RQ $ FMRQV 7R WH H WIOAMDIRZ HG B\ @Z (P SB HH DIUHHY DQG XQGHIWIQGY WOWDQ. GJDODRARQ DIDIOW
(P SB HURU( P SB HUVP HP EHWY/ P XWAEH LOMAIMMG Z IWIQ RQH\ HDUR WWH GDW DQ. FOIP RUFDXVH R DRURQ DUMVHY DQG VMDADQ:
DPVIRQ AGIG DI VMURQH \ HDUIURP \XFK GDV \KD@EH VP H EDULHG DVD P DMAUR @2

3RYIMRQV 6 HYHDE®! ,| DQ WP RUSLRYIMRQR KLY/ $JUHHP HOARUVKH DSSOFDARQ WMHUHR VR DQ SHURQ RUFLLUFXP WRGFH
\KD® VR DQ H WAQW EH LQYDAG RUXQHY RIFFDE®! ViKH UHP DIQGHUR WKLY $JUHHP HQW RUVKH DSSOFDMRQ R \XFK VP RUSLRYIMRQ VR
SHIRQY RUALFXP WIGRHY RAHUVKDQ VIKRVH VR Z KLEK LY KHES LQYDAG RUXQHQ RUAHDE®! VKDEQRWEH D | HAMG VIKHUHE, DQG HDFK
VAP DQG SIRYIMRQR VKLY $.JUHHP HOWKDAEDEH YDAG DQG EH HQY RUFHG VIR WWH | XABVAH WIOASHP WMG B\ @7

&ROMKEWRO R $ JUHHP HOW 7KH SDVAHY UHSUAVHQADQG Z DUDQAVR HDFK RAGHUVKDAMEH. DUH [XQ@ CZ DHR VKH AP V
FROICHG LQ WKLY $ JUHHP HOADQG KDYH YRXQUU® DQG Z WKRXWARHUARQ RUGKIHWR DQ. N.QG HQMUHG LOVR VKLY $JUHHP HQW 7KLY
$IUHP HOMYWKH UHXAO\R  DLP V BIIVIK GHIRADARQY EHVE HHQ (P S HUDQG (P SR HH $FFRIEQIO  GHVKHUSDUN WKD@EH GHHP HG
VIR EH ViH DXWRUR VWH $JUHHP HQAQRUZ LADVKH $JUHHP HQAWEH FRQUAKHG DI DLOWAHVKHUSDUW

( QUH$ J UHP HOW7KLY$IUHHP HOW WH 1RQ* WFARKUH $JUHHP HQW DQG VKH &RYHQDQAM RAWR &RP SHM 1 RQ 6RIFVDARY
DQG 1 RQ 5HAKYR HQASJUHHP HOAFRQULO VMH HOAWLH DIUHHP HOAEHVE HHQ VKH SDWAHY SHYBLQQ) VIR VKH WP VR (P SBR HHV
HP SBR P HOW GRQ FRP SHRQ WDGH VHRUHW DQG FRQAGHQADOGREXP HOWVDQG L RPP DARQR VKH &RP SDQ DG WD CDWVDQG
\XSHIHGHVDQ SUHYIRXVHP S P HOADIUHHP HOVRUR | HUGMMLY DQG DQ. RIDODJUHHP HOWV' XQEHUMDQEQIV RUFRUHVSRQGHGRH
UHIDAQ) VR (P SR HHVHP SBR P HOAZ MK WH (P S HP LGFOXEQ) SQWHINH HHQFH VR | RP HUHP SBR P HOADJUH-P HOA® 1R
P RAAFDIRQR WLY$JUH-P HOAWKDEEH ELQELQ) XSRQVKH SDUAHY XQBW/VIKH \DP H LVIQ Z UMEQI MIGHG B\ ViH UVSHPVYH SDUAHY
XQBW\DLG P RAAFDARQ LV FRQBLGHG LQ ( P SB HUVHP SB HH KDQEERRN Z KIFK P D EH DP HQGHG | LRP WP HVRWIP H
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7KIV1RQ' WFERKH $IJUHHP HOWV VLY $JUHHP HQWY VP DGH DQG HOMHG LORDVR WH VK GD' R 1RYHP EHU B DG

EHVE HHQUAWFRIQ' HSRW2 SHIDARQY //& “(PSB Hyt DG “( PSB HHu FRIAAMHD WH 3DW¥MI : KLBI HP SR HGE\

(P S® HU (P S HH Z LOREVIQ FXWRP HUFRQEFW FXWRP HULQ RIP DURQ P HWRGVR RSHIDARQ SHARQGHOGD/D  DQG &RQAGHADO
,QRP DARQR (P S® HU (P SGR HUKDV GULMP DV EXVIGHW LOMUHVA N LQ) UAWMPYH FRYHQDQW DQG LQ FROUGHDARQ R

(P S HHVHP SB P HOAZ M ( P SB HJ VKH 3DWAHV DIUHH DV I RIBRZ V

" &R GHOIDQQRP DIRQL P HDQVEDD DG IQRPDARQ $  LHDMQ) VR WH EXMCHWR (P SBR HUDQG WD @DV UHIDUEBWR
Z KHVIHUWKH GDVD RULQ RUP DARQ FROWIAAY D WDGH VHFUMMDV WDAMAP IVGHAQHGLQ2 & * $ T % AVFRHG\R

(P S® HHRUR ZKIFK ( P SB HH EHFDP HZ DLH R DVD FRQHTXHGFH R (P SB HHV UHIMRQKLS Z VK ( P S HUDQG WD QDAY
& KDYLQ) YDOH VR (P SBR HUDQGIWD DMV ' CRAJHQHID® NGRZ QVR FRP SHAVRWR (P S® HUDQGIWD QDWW DQG (

Z KIFK LGFOGHYWDGH VHRHW P HIKRGVR RSHUIDARQ QDP VR FXWRP HY SUFH @WW ACDQRDOLQ RUP DARQ DQG SLRWPRQY LRXM
ERRW SHURQUHOGD DQG MP LMULQ RP DARY SIRYIGHG KRZ HYHU WKDW &RQAGHQADO,Q RUP DARQU GRHV GRWP HDQ GDVD RU
IQRPDARY  Z KIFK KDVEHHQ YROQU® GMFBRHG VR VIKH SXEQF B\ (P SBR HURUIWD  QDMV H FHSWZ KHUH \KFK SXEQF
QWFRXWH KDVEHHQP DEHE\ (P SB HH Z MRXWDXVIKRU] DARQIURP (P SR HURUIWD DWWV Z KIEK KDV EHHQ LQGHSHQGHQD
GHYHESHG DG AVFRHGE\ RMHY RU  Z KIFK KDVRAHLZ [VH HOMUHG WWH SXEQF GRP DIQVKURXIK @Y | XOP HDQY

$@ERQAGHAADO,Q RUP DARQ P XWAEH UHVLQHG LO WMPAFRQAGHQRH B\ (P SBR HH (P SBR HH \KDEXVH &RQAGHQADO,Q RPP DARQ RQD
I RUSXLSRVHVDXWRU] HG E\ (P S® HURUIWD  aDMV ( P SE HH \KDDCRAGMWRH &ERAGHOADO,QRP DAIRQVR ~ DQ RMHUSHURQ
HP SR HGE\ (P S® HURUIWD  QDWAV XQBW GMFBRXUH LV GHIHWDL VR DFFRP SOWK ( P S HH V GXMHV DG UVSRQUELDAHV VR

(P S® HURUIWD aDWV



RU  VRDQ VLG SDUN (P SB HH \KDIQRAFRS\ RUUHSURGXFH &RQAGHQADO, QI RIP DARQ Z IMKRXA( P SB HUVH SUHW
SHP DMRQ

$Q GHUYDAYHV R &RQAGHQADO,Q RWP DWRQ Z KHVKHU FHDWG B\ (PS® HUDQG IW D' DMV RU (P S® HH  UHP DIQ WWH \R®!

SIRSHW R (P S® HJU (P SB HH \KDODVENH DIDDPMRQY GHFHWDY VR SLRWPWE.RQAGHQADO, Q RIP DWRQ DIDIQWVDQ  XQDXWRU] HG

QAWBRKH SXEQFDWRQ RUXVH (P SB HH \KDMIP P HADMD QR (P SBR HUR DQ XQDXWKRU] HG AVFRWKIH  SXEQFDARQ RUXH

R &RQAGHQADO,QRP DURQ : LWIQ

VE HQV |RXU KRXW/ | RTIBZ 1QJ ( P SB HUV Z UWMQ LHTXHW ( P SB HH \KDIDUHMLQ VR ( P SGR HUDDFRSIHY LFXAQ) HBPWRQF
FRSIHV R &RQAGHQADO,Q RUP DARQ LQ VKH SRWVHWRQR (P S& HH

(P SR H+VREQI DARQY XQGHUVKLY $ JUHHP HOAUHP DIQLQ H | HPW RUMR (R DV VKH &RQAGHQADO,Q RUP DVRQ UHP DLQV FRQAGHQUDORU
DWDGH VHRLHW

| DO SIRYMRQR KLY $IUHP HOALY VAP LGHG B\ DQ DUELVMAU VKILG SDUV P HEDRURUFRXUAKDYLQ) NKUNGLPVRQ VR EH
XQHQ RIAHDEGH VR DQ. H WAQW ViKH UHVIAR. VKDASLRYIMRQ DQG Rt VKLY $ JUHHP HQAZ LEDUHP DLQ HQ RUFHDE® VR VIKH | XEBMAH, QA
SHP MWMGE\ @7

7P HLVR VH HWHGFH R VKLY $IUHHP HQW 7KLY $IUHHP HOAZ LODEH FROWKHG XQGHUWH @Z VR WH 6V R * HRUID $Q DAURQ
VHHN.QJ VR HQY RUFH VKLY $JUHHP HOAP D EH ELRXIKWIQ ViKH XSHURUERXUAR ) XORQ &RXQN * HRUILD DQG ( P SB HH FROHQON VR WWH
NXUMGLPVRQ DQG YHQXH R \VDLG FRXUWV

$Q YIRDMRQR VKH UHWMPVYH FRYHQDQM LO VKLY $ JUHHP HQAZ RX@S FDX\H LLLHSDUDE®! GDP DIH VR ( P SB HUDQG P RQAVIY GDP DIHV
Z RX@ SURVIGH LCDGHTXDW UP HG. VR (P S& HU (P S HUZ LEEH HQAMBIG VR VHHN WP SRUDY DQG SHUP DOHOALQNKGPVYH LHIH VR
SURKIEIMDGAVMRDOYIRIMRQV R ViH UHAPVYH FRYHQDQAV LQ VKLY $.JUHHP HQAQ DEAMIRQVR VHHNGQ DQ OZ DUG R GOP DIHVI RUVKFK
YIRDMRQ
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7KLY &RYHIDQML RA7R &RP SHM 1 RQ 6RIFIVMDARY DQG 1 RQ 5HAXIVP HOASIUHHP HON WKLY $JUHHP HOW' LVP DGH DQG HOMUHG LOR
WY WG R 1RYHP EHU B\ DQG EHVE HHQAVWRIQ' HSRW2 SHIARQY //& " (PSR HYt DG " ( PSB HHu  FRIBPAYHD \WWH
“3DMML (P SER HH KHHE\ DANQRZ BIGIHVVKDA( P SBR HHZ LD B\ YILWH R (P SE HWVLQYHWR HOAR VIP H WDIQQ) P RGH DQG
WKWV Z L@ DIQ D KLIK GIYHOR LHSXVIDARQ DQG SXEQF SHARGD DV P SB HUV UHSUAVHQIMYH (P S HH | XUMHUDANGRZ BIGIHY WDWKH
KDV\SHALD HG \N.QY GDURQ) DQG DELOAHY DQG WDWKH Z LADHQKDQRH WRH WAV E\ YIXH R Z RINQ) Z WK (P SB HU (P SBR HU
DQG (P SB HH DIUHH VIKDW( P SB HH\KD@EH D NA HP SB HH R (P SE HUDQG VWKDW( P SG HUKDV GUMP DV EXMCHW LOMHW
KL LQ) UHVAFVIYH FRYHQDQV ,Q FRMGHIDARQR! (P S® HHVHP SBR P HOAZ M€ ( P SB HU VH 3DWAHV DIUHH DV RTBRZ V

' HAQWROQY
* &RP SHIMRYL P HDQVDQ SHURQ RUHQMA VKDAR | HY RUSLRYLGHV &RP SHAMYH $PAYMEAY 6HUYLFHY DQG 3LRGXFW
* &RP SHNYH $PAMMEY 6HUEHY DQG 3URGXPWL P HDQV YLUWDORXUHGR, DAYV VHUYLEHV DQG SURGKPW VMDWOUH VIKH \DP H RU

MP LMUVR VWH DAYIVHY - SLIRGXFW RUMHUYIFHVRE WH WSH FRQGXPWG DXWRU] HG RITHHG RUSIRMGHGE\ (P SR HUZ IWLQ QCH
P RQAV SURUVR 7HP LCDWRQ



4 1 1

* 5 HUEWG 7 HUMRY 11 IV GHAQHG DVDQ VALVRY Z KHUH (P SB HH 1IVZ RINQJ DAMH WP HR 7HIP LADARY DQ \DOV AULIVRY
(P S® HH P DQIHVRUZ RV Z IMKLQ QCH P ROMVR 7HP LQDARY RUDQ. FRXQW LQ Z KLFK ( P SB HURSHDWAV D YLWXDOFXUHQR $70

* 3DUAFX@UERP SHAVRL P HDQVOAM XIFN / LEHWV:  &RQALS &RCFEBXG &RQRXUFH SRANWWROQ UWRIQR $P HUFD 3D GHSRW

" LIMVI® LON 1 DMRDOAWRQS$70 / RFDBRQ ,QMISRQ +RH YDGIHU ) Bf H3LQ 3RZ HFRIQ YWMRS * HOHMVERIQ * HOHIDOM VWV
QAVIFFHW % W HGHUDO &U SVREDVH / DP DWX YAVFRIQ: HD +2' / ' LIWVDOBHYEHY &RQUIXDUH % 8 ) LODGALDODQG DA VKFFHWRULQ
LOMUHAVR \DLG 3DUAFXDUERP SHAYRY/

“ 7THP ICDWRQU P HDQVVWH VIALP LODARQR! (P SR HHVHP SGR P HOAZ VKK ( P SGR HU Z KHWHUZ VK RUZ IWKRXWFDXVH - XSRQ WMH
LQUWDWYH R HVKHU3DUWV

- RAWR &RP SHWA

" XUQ) WH (P SR HHVHP SBR P HOAZ MK ( P SG HUDQG | RUD SHIRG R QCH P RQAVP HDVWKUHG | LRP WH CDWIR 7HWP LCDARQ
(P SB HH \KD@GQRASLRYLCH R [ HURUSDAALSDVM LQ &RP SHMAKYH $SPWMVIHY 6HYFHY DQG 3URGXPW Z IVKLQ VKH 5 HWUMRVIAG 7 HUVRRY
Z KAMHUGLHAD RULQEUHAD  RUDV SUGQALSDO DIHQW HP SR HH HP SR HU R FHU WKWWH  SDUAZHU RZ QHU \KDUHKRGEHU

P HP EHU FROADAVIRU FRQXODQN RULQ DQ. RAHULQEYLGXDORUUHSUAVHQMDAYH FDSDRLW

" XUQJ (P S® H+VHP SR P HOAZ WK ( P SB HUDQG | RUD SHURG R QGH P RQMYP HDVWKUHG [ LRP VKH GCDWA R 7HUP LOOVMRQ

(P SB HH \KD@GQRAZ RIN 1RU EH HP SR HG RUKILHG B\ D &RP SHAVRURU3DUAFX@UERP SHWRUZ IVIKLQ VKH 5 HWMPWG 7HUVRY DG
(P SB HH \KDOQRAGLHAD RULQALHAD  HQIDIH RULQYHWALQ RZQ P DQDIH RSHUDWM AQDGRH  FRQMRORUSDUWALSDVM LQ VWH

RZ QHIKLS P DQDIHP HQW RSHIDARQ AQDQAQ) RUFRQARCR EH DWRAIDWG Z M€ RULQ DQ P DQUHUFRQHAMG Z MK BIQG

(P S® H+VQDP HRUDQ MP LMUGQDP HVR BIQG (P S® H+VFHAWR RUUHQGHUVHUYLFHY RUDGYIFH VR DQ. &RP SHAYRUZ IWIQ VIKH
SHWMPMG 7HUIVRY

4 1RO GRIAVIMRO R &XWRP HY/

" XUQJ (P SBR H+VHP S P HOAZ VK ( P SB HUDQG | RUD SHURG R QLGH P RQIMVP HDVKUHG | URP. VH GDW 7HUP LCDARQ (P S®R HH
DIUHHY QRAVR \RIFVRUDWP SWYR VROFLW GLLHARD RUE\ DWMAQ) RIMHY DQ EXMGHWIURP DQ R (P SG HUVPXWRP HY LGFOEQ
DRVYHO VHHNLQI SURVSHPVH FXWRP H/ Z K Z KRP



(P SB HH KDG P DWAUDOFRQZPAGXUQ) KIVVAP R HP SBR P HOARUWH SXLBRVAVR SURYIGIQ) &RP SHWAYH $PAYMEN 6HXYFHY DQG
3URGXFW (P SE HH [ XWKHUDI UHHY QRAVR FDXVH RUDWP SWVR FDXVH DQ. R (P SB HUV FXWRP HY LOFOXAQ) DAYHD \VHHNGQ)
SURSHAVIYH FXWRP HY Z VK Z KRP (P SR HH KDG P DWIUDOFRQEAV VR LH WDIQ | LRP SDARY] LQJ VKH ( P SGR HULQ Z KRB RULQ SDUW
GXUQ) (P SB HHVHP SB P HOADQG | RUD SHIRG R QCH P RQMVP HDWUHG | LRP WH GDWMI R 7HP LCDARQ

9 1RQ 5HAXWR HOAR (P SBR HHV

* XUQ (P SER H+VHP SR P HOAZ WK ( P S HUDQG | RUD SHURGR QQH P RQMVP HDWKUHG | URP WKH GDWIR! (P SBR HH+V
7HP ICDARQ (P SB HH DIUHHV CRWR GLHAVD RULQAUHAD DIRQH RULQDQ. FOSDAW  VRIFAMRULQ DQ. P DQGHUDWYP SWR VRIALW
DQ SHURQRUSHURQVHP SBR HG B\ DIHQN FROADPWG Z LK ( P SGA HUZ MK Z KRP (P SR HH KDG P DMUDOFRQEPAGXUCQ) KIVWAP R
HP SB P HQM RUSXLSRVHVR HQIDILQ) RUSURYIALQ) VKH \DP H P LAUVHYLFHV VR D &RP SHNRURU3DUFX@USRP SHAVRU

9 0 DWAHACHRXV

$ 7(PH 7IPHLVR WHHWHEH R WLY$IUHP HQN ,QVMH HYHQAWH HQ RIFFDELOW R DQ R WWH WAP VR WKLY
$JUHHP HQMKDIEH FKDIHIQIHG LQ FRXUADQG ( P SR HH LY QRAHQMRIGHG | LRP EUHDKLQ) DQ R VWH UHVARVIYH
FRYHQDOV WHQL D FRXUAR FRP SHWQANKUMGE PARQ AQGY WDWAKH FKDIHQIHG UMAIPVYH FRYHQDQALY HQ RUAHDE®!
WH WP H SHURGV Z LOEH GHHP HG VIRIBIG XSRQVWKH AQQ) R VIKH @Z \KIWFKDABIQILQ) WH HQ RUFHDELOW R ik
$IUHHP HOAXQADH GASXWH LV AQDE UMVRIYHG DQG DIWSHURGYR DSSHOOKDYH H SILHG

% _GHYHIDELOW | DQ SUIRVMMRQR VKLY S$IUHHP HOALY GHMLP LOHG B\ DQ DLEVMURUFRXUAKDYIQ) NKUVGIFMRQ VR
EH XQHQ RIFFDE®I VR DQ. H WIQW ViH UHVAR VIKDWSLRYIMRQ DQG R VKLY $.J UHHP HQAZ LEUHP DLQ HQ RUFHDE®! VIR ViKH
| XEOMAH WIQASHP MMG B\ @7 %44 RUH DQ. SURYIMRQ LY GHWALP LGHG VR EH XQHQ RUHDE®! WWH 3DUAHV GLHPADQ
DUEVMURUFRXUAKDYIQ) NXUVGLIPMRQVRR P RAI DQ. SLRYIMRQ VR VKH H WIQAGHFHWOU VR P RGN WKH XQHQ RUAHDEG!
VAP VR JUDQMMH UHIH UDVRQDE® QGHRHWOU VR SIRMPW( P SB HUV GULP DVt EXMGHW LOMUHWAY DQG VIR DFKLHYH
WH LOMOAR VHH SDUAHV VR VIKH H WWIQASRWEG!

&  +HUY 6XFAWRY DG $SWLIQV ( DFK DQG HYHY VAP LQ WKLY $IUHHP HOAZ LGDEH ELQAQ) XSRQ DQG LOXUH VR VIKH
EHQHAVR VMH 3DUAHY DQG VR WWH H VAQASHUP IMWMG B\ VKLY $.JUHHP HQW VIR VIKHLUURVSHRYH KHLLY GUDO
UHSUHVHQDAYHY \KFRHWRLY DQG DWLIQY

FRMHOQ)N /7 7KY$IUHHP HOAZ LODEH FROMAXHG XQEHUWH @Z VR WH VDM R * HRUID $Q DPURQ
VHHN.QJ VR HQY RUAH VKLY $JUHHP HOAP Di EH ELRXJKWQ ViKH 6XSHURUERXUAR ) XARQ



&RXQN * HRUILD DQG VKH ( P SB HH FROHQM VIR VH H FOMYH MUMGIPARQ DQG YHQXH R \DLG FRXUV

( _UHSDDEGI+DP $Q VIRDMRQR VikH UHAIPYH FRYHCDQA LQ VKLY $JUHHP HOAZ RX@B FDXVH LLEHSDUDE®!

@P DJH R (P S HUDQG P RQAMIY GP DIHVZ RX@S SURYLGH LCDGHTXDWA UHP H3. VR (P SB HU (P SR HUZ LaEH
HQAYBIG VIR VHHN WP SRIDU DQG SHUP DGHQAGQWKGPYH LHIH VIR SLRKLEMMDGEAVIRQDOYIRIMRQVR VWH UHAFVIH
FRYHQDQWV LQ VK1Y $JUHHP HQALQ DEAMIRQ VR VHHNQ) DQ DZ DGR GDP DIHV| RUVKFK IRDMRQ

) _ORXQMY $IUHHP HOW 7KH 3DWAHV UHSUAVHQADQG Z DUDQWR HOFK RMHUVKDAMKH, P D\ EH RUDUH
UHSUHVHOMG B\ BUDOFRXQUHOR MHUFKRIFH DUH I X@ DZ DUH R ViH WALP V FRQBLGHG LQ VIKLY $ JUHHP HOADQG KDYH
YROQREU® DQG Z MKRMFRHIAIRQ RUGKUIHWR DO N.QG HOMUHG LOR VI $ JUHHP HOV SFFRIEQIO  QHVWHUSDUV
\KD@EH GHHP HG VR EH ViH DXVWRUR! VWH $IUHHP HOAQRUZ LADVIH $IUHHP HQAEH FROWAKHG DI DLOWAHVKHUSDUN

* _(\WRSSHOSHWAFDW (P S HH DANGRZ BIGIHY DQG LHSUVHOW VKDA( P SB HH ZLGEHD NH HP SBR HH R (P SGR HU WWDW
(P SB HH Z LOHIXDUD \RIFMFXWRP HY DQG HQIDIH QDB I RU( P SBR HU VKDW( P S HUKDVD SUP DY GX\W R P DQDILQ)

(P SB HUVHOMSUMH VDA P SBR HUZ LOPXWRP DU® DQG UHIX@UD GLHAWKH Z RINR VE R RUP RIH RKHUHP SBR HHV DG

(P SB HH Z LOEH JLYHQ SDUAFX@IUZ HIKWDV VR VIH WIDAV R RIHUHP SB HHY IKDW( P SGR HUKDV GULMP Dt EXMGHW LOMUHA
NKWAL LQ) DQG HQY RUALQ) WHVH UHWAMPYH FRYHQDQW (P SGR HUKDVDQG Z LaQYHWAMP H WDIQQ) P RQH WKWV H SRAKUH VR
EXMGHW LHIDARQKLSY GXUQ) (P SB HH VWP R HP SBR P HQA DG VKDW( P SB HULY LHOLQ) XSRQ( P SE HH VUHSUIMVHQIDARQYLQ
RIHIQ) HP SGR P HQAWR (P S HH 7KHHRH (P SB HH Z LGOEH HWIRSSHG VR GHQ VikH UHSUMVHQUDARQ FRQIGHG KHHQ 7KLY WK
@ R 1RYHPEHU
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2 QEHKDOR / X[ 9HQAQ) // &' %$ YAWRQ' HSRAMY P\ SBDVXUH\R H WQG\ RX DQRIHUR ) X©@
WP H HP SB P HOWZ W %\FRIQ" HSRWV$0 / &RP STDQRH 2 1HIFHUFRQI HQNRQ WH VXFFHWIXO
FRP SBMRQR! D EDFNJ URXQG FKHAN FUHAWAKHAN P RIRUYHKIE®! UHS

SUH HP SB P HWBXJ VFUHHQX? KURXJ KRXWDER! RXUIQMDANRQY \R DM Z H KDYH EHHQ WRURXI KO
[P SUHMHG Z W \ RX DQG\ RXUDELOINV DQG Z H DUH H FIVMG DERXW RX RIQIQJ) Y4WRIQ' HSRW

1 \ RX DFFHSVKLY RITHU \ RX Z IOUHSRWAR WH &( 2 7 KH \ABMQ VDOU RITHHG IRUKLY SRAMRQ LV

DQOXD® G\ DSSTFDE®! W HY DQG GHGXFIRQY SD\ DEGI 1Q DFFREDGFH Z W RXUMBQEDLG
SD\ UROBURFHW < RX Z L@DOR EH HIJ IEGH IRUDQDQOXDAERQXVR XS\R R\ RXUVDDW EDVHGRQ
\ RXUDQQXDCSHURWP DQFH UHYIEZ. |RAVRBCSRWQIDCDQQXDAHDIQQIV R

< RXAUMQIBAYH VWBWEDWM Z IQEH 0 DUFK WP RMO 7KLY RIHULY QRAR EH FROUGHHG D FROADAW
JXDUDQMHQ) HP SR P HQWRUDQ. VSHALLE GXUDMIRQ $V DQ DWZ LGHP S& HH ERW\ RX DQG WH FRP SDQ\
KDYH \KH U KVWR \MUP IQDWM \ RXUHP SB P HOADADQ WP H Z M RUZ MRXWFDXVH 1\ RX GR QRVBDW \WH
EDFNJ URXQG FKHAN. FUHGWRKHAN P RRUYHKLE®!

UHSRWDQG
SUH HP SB P HOABXJ VAUHHQ WY RIHUR HP SB P HQAZ IOEH UMVAQEHG

<RX Z @DOR EH HD IEGH\R BHFHYH FHABAQ EHCHIW YARRIQ' HSRW EHQHIW SDFNDIH IQFOIGHY SDIG
KRIED\ V GHWUP LQHG DQQOXD® E\ \WH FRP SDQ. SDIG WP H RIl DQG KHDAN EHQHIW VXEMPWR FHABIQ
UHVMEVRQY GHVFUEHG LQ RXUHP SB HH KDQGEERRN DQG LQ WWH EHQH IMBDQ GREXP HQN < RX DUH HDJ LEG! \R

DFRXXH YOFDMRQ WP H GHWUP ICHG DW KRXWY SHUSD\ SHIRG 7KLV IVHTXYDBIQAR ~ GD\ V RQ DQ DQQXDO
EDMV



" RRX6LJQ( QHBSH ! Y% v $$ ' ) )% B

$VDQHZ HP SR HHR %\WRQ' HSRWA RX Z IKDYH DQIQIRGXPRY SHIRGR  FDBIQEDUCD V
EHJIQQQY Z WK\ RXUIIMED. R ZRIN 7KH IQRRGXARY SHURG Z LOBURYIGH \ RX DQ RSSRUNQW \R BDLY
DERXWARRIQ' HSRWDIQG \R GHP RQMIDM \ RXUDELDV \R SHURWP \ RXUQGHZ. IRE HILFHQ® ' XUQ) \KLY
AW GD\V \ RXUME SHURWP DGFH KRXLY DWHQEDQRH DQG DWAMGH Z IQEH FDUHX@® P RQVRUHG DQG
UHYIHZ HGE\ \ RXUVXSHIYIVRU $WWKH HQG R \WH LOARGXARY SHURG \ RXUVXSHYIVRUZ I@HYDODWM \ RXU
SHURWP DQFH DQG P DNH D UHFRP P HQGDUMRQ FRFHQIQ) FRQIXHG IXWMUH HP SB P HOAN<RXU ~ GD\
IOARGXPRY  SHURG GRHV QRWFUHDW D FROMDFWR HP SB P HOWNEHE HHQ\ RX DQG %4WRIQ' HSRWRUDQ,
SHIRGR

WP H %RW EHRUH DQG DIWUWH IOARGKARY SHURG \ RXUHP S@ P HOAZ W %A\RRIQ'  HSRW LOEH *DVWZ L@
Z KIFK P HDQV \KDVWWA/ GRWRUD VSHALLHG SHURG DQG P D EH WP LQDWG HWHUE\ \ RX RWARRIQ DADQ. WP H
Z W RUZ WRXWADXVH RUDGYDQFH GRUFH

2 Q\ RXUIIWWED R HP SR P HOMAWRIQ' HSRWZ IQBURYIGH DEAMRQDAQIRUP DIRQ DERXVWKH FRP SDQ VW
REMRLNHY SRIAHY EHCHIMBURIWDP V' DQG JHHIDAHP SA& P HONFRQAMRQY 7 R IXQQ@HGHDAGHQMEDIRQ
UHTXIWHP HQW \ RX VKRX@ EUQJ GRAXP HQBMIRQ W VXSSRWY RXUIGHQMY DQG HDJ LEIQWV R Z RUN 1Q \WH 8 QWG
6\\MV ) RUH DP S®I DYDES8 6 SDWSRWRUS @HQ 5 HI MIDMIRQ 5 HFHSV& DU DUH DFFHSWBE®! GREXP HOWV
\R HADEQK ERW IGHQMY DQG HP SB\ P HONHD LEIOW

$ CAMRQD® D FXUHONGUYHY GFHOVH RUYRMUY UHI DARDMRQ FDUEG 1Q DGGEMRQ W D VRADOHRXUWY FDUG RUD
FHIMHG EIWK FHUMEDW FRS\  Z IGHAREQK 1GHQUMY DQG HDI LEIMV VR Z RN 7 KH WSHY Rl DFFHS\DE®!

GRAXP HOIMRQDUH OMWGRQWH) RP , R WHS8 6 &MYHOQWKIS DQG,P P LJUDMRQ 6 HMEHV 3 GBDWH
FRQEFA XVDQ ( FRKWUKRII +5 0 DQDIHU DWXVDQ¥  EMYRIQGHSRWARP 1L\ RX KDYH DQ' TXHWIRQY DERXW

Z KIFK GRPXP HQW DUH DFFHSWE®! R YHUL\ \ RXUIGHQMY DQG HIJ LEIMYV R Z RUN 1Q \KH 8 QWG 6 \DMV

1\ RX Z IVK \R DFFHSVWKLY RITHU SGDVH UMD D VWCGHG FRS\ R \KLY RIHUGMKMUE\ \KH FRVH Rl EXMIGHW RQ
0 DUK $I\WMUKDWEDW \KH RIIFH Z IOKDYH H SILHG : H DUH SBIDVHG R KDYH \ RX IRIQ RXU

RU DQlJ DUMRQ DV D P HP EHUR Z KDVWZ H IHHAY D FRP SDQ. WWDWRIIHWY HDFK HP S®& HH DQ RSSRUMQW IRU
SHWRCDDQG SURIHWIRQDOGHYHBSP HQW, | \ RX KDYH DQ' TXHWIRQY SBDVH GR QRAKHVIVEAM \R FRQIBFW
6 XVDQ( FKWMKRI +5 0 DQDIHU DWXVDQ¥ EMFRQGHSRWARP |, GRNIRZ DGR Z RINQ) Z W\ RX 1O \KH
IXWMUH DQG KRSH \ RX Z I@HQG\ RXUHP S& P HQAD UHZ DWEQ) H SHIHQRH

6 IQFHUHD
~Mg203$1<B6,* 1$785( " M&203$1<B6,* 1$785(B $7(

$ FFHS\WG DQG $ JUHHG R E\
Mg$l' ) $7(B6,* 1$785( Mg$1' ) $7(B6,* 1$785(B $7(
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7KW ( P S®& P HQN J UHHP HOAY HOMUMHG IOR ERETHHQ/ X[ 9HQGQJ // & D* HRUID/ IP WG/ IDEIOWY
&RPSDQ 3( PS®RAHJ DQGO DIN6P DA 3( PS®AHH FRP P HQRQ) RQ\KH DQIASDIMG WBWEDWM RI
0 DUK (PS® HUDQG( P S® HH 1QMAEQ] R EH GUD® ERXQG DIWHH DV IRBZV

7V (P SE HUDIBHY \R KIH (P SB HH IRUWH SRMRQ R $0/ &RP SIDQFH 2 lIIFHU 7KW
DJ UHHP HQAFUHDWMY WH UHDMRQWKIS R HP S HUDQG HP SB HH DQG QRMIQ) 1Q \KIY DI UHHP HQW
VKD@EH FROAKHG \R FUHDWM \WWH UHDMRQUKLS R D SDWZHWKLS RUNMRQAYHQMUH EHEZHHQ ( P SB HU
DQG (P S® HH 7KH ( P SB HH DFNGRZ BIGI HV \WDVWKH L UHTXIUHG \R VXEP VYR D EDFNJ URXQG FKHAN
DQG GXJ VFHHQQ) DV D FRQAMRQ R ( P S® P HOAMDQG ( P SR HH ZI@SWRYICH ( P S& HU DD

QHFHWDU LQIRWP DIRQ\R FRP S VDIG EDFNJ URXQG FKHAN DQG ALK VFUHHQIQ

" XWHV DQG 5 HVSROVIELDAHY ( P SB HH VKD@EH UBAVSROVEG! IRU SHURP IQ) VXFK GXAMHV DV
(P SB\ HOVKDODWLIQR ( P SB HH IURP WP H\R WP H GXUQ) WH\MP R ( P SB& HHV HP SB\ P HQW
VWV DQUFISDWG \WDW( P SB HHV GV Z LOEH IRFXVHG RQ WH 5 HIXOWRY DQG &RP SIDQFH QHHGY
R (P S® HU ( P SB HH VKDOH HWKLY ERVWHIRW DQG GHAFDWM KLY IXOWP H DQG DWHQIRQ \R
SHURP I KIV GV DQG UHVSROUEIDIY \R (P SB HU 6RP H H DP SBV R \WHVH GX\MV DQG

UHVSRQUELDI DUH RAVEDHG 1O WH NRE GHVFUSWIRQ

: RINIRU+ILH (P S® HULY HOMBIG \WR RZHUKIS R ( P S& HHIV Z RN SURGXPWSURGXFHG GXUQ)]

(PS® HHY HP SB P HOV $ ©FRS\ WKW WDCGH VHFUHW  WDGHP DWWV VHIMEH P DUV

SURSHWV UJKW SURFHWHY VRIEZ DUH RU& RQIIGHQIDQQRWP DIRQ DV WDWMP 1V GHICHGIQWH 1 RQ

" IMFRVXUIH $JUWHHP HOVDIWBFKHG KHUHAWR DV ([ KIEWRS™ DWRADWG ZIW DQ  IGHDV

WRKQTXHY SURFHWHY VRV DUH RUZ RUW R DXWRWKLS GHYHBSHG RUPBHDIMG E\ ( P SB HH GXUQ)
WH FRXWH R KV HP SB P HQMKDOEH GHHP HG \R EH 3ZRIN P DGH IRUKIWWH DQG VKDOEHBQ
H FOMYHO \R ( P SB HU ( P SB HH DX\RP DWD® DWLIQV \R WH ( P SBA HU DWWH WP H R \WH
FU-DIRQ RUGHYHBSP HOAR VXK Z RUN SURGXFWDOFRS\ W KWRULQMBIPMDOSURSHYY UKW 1Q VXFK
Z RUN SURGXPADQG DO KWWMBI DQG IQMIMWIQ VDIG Z RN SURGXFW (P SB HH VKDOH HEX\WM DQG

GHIYHUWR



( P SE HUDGDWLI QP HQNV RURKHUIQARKP HON DV P D\ EH BHTXHWMG B\ ( P SB HUIQ REHUR
HYIGHQRH \WH DM QP HOWNR! VXK WKW

_&RP SHOVDWRO ( P SB HUVKD@BD\ ( P SB HH\WH IRTRZ IQ) FRP SHQDIRQ

$ YDVH6DDY (P SE HUDIUWHHY \R SD\ HP SB HH DQ DQQXDOVDDU [Q WH DP RXQAR
DQOXD® B DSSTFDE®! \B HY DQG GHGXPURQY  SD\ DE®! 1Q DFFRUEDQAH
Z W RUMBIQEDUE SD\ UIROSURFHW
% YRQXV (P S®HUDIUHY \R SD\ HP SB\ HH XS \R D DQOXDOERQXY EDVHG RQ
SHURWP DQFH

30G 7IPH 211 7KH ( PS® HH ZIOEH HQMBG \R [I\WHQ GV 3DG 7IPH 211 372 1Q
DFFREDCFH Z W\WWH ( P SR HYY3DIG 7P H2 11 3RTAHY DV DP HQGHG IURP WP H\R I H

+ HDOM . QUXDQFH ( P S@ HH VKDOEH HQIMBIG R SDUFLSDW \R WH [XMAH \WMQASHUP WG B\ DQ.
DSSTFDE®! SIRIWDP I XIGHEHY DQG ) HGHDODQG 6\ / D7 1Q DQ. KHDAK GHQORU YIMRQ SOQ
DGRSWG ILRP WP H\R WP H B\ \WWH ( P S HUXSRQ \H VDP H EDVIY DQG XSRQ P HHMQY WH VDP H
HOJ LELOV WHTXIUWHP HONV DV RKHUVP LOW VWWDMG HP SB HHV <RX Z LOEH HDIE®! [RUIQUXUDGFH
FRYHIUH \WH [IDWGD\ R WH P RQK DIMUD \KILW G\ ZDM(Y SHIRG IRP ' DM R +I1LH
( P S® HUVKDOKDYH R REQIDIRQ \R IXUMVK VXFK EHCHIW \R ( PS® HH IL ( P S® HH DO \R
TXDD\ |IRUVXFK FRYHUDJ H 1Q D WBQEDUG MVXH SRIF\ - $ @EHGH W DQG HI LEIOW UHTXIUHP HQW DUH DW
\KH VRBI QVFHIRQ R ( P SB HUDQG VXEMIPVWR FKDQI H DVWKH VR QVFUHIRQ R \WH ( P SB HU

([ SHQVHV 7KH ( P S®\ HH IV HOMBIG R UHP EXWHP HOARI FHUBIQ H SHQVHV 1Q DFFRUEDGRH Z W
\KH ( P S® HW ( [ SHQWH 3 RTAHY DV DP HQGHG ILRP \IP H\R\IP H

1RQ' IVFRVXH 1 RQ 6 RIFIMMRQ DQG & RYHODOWORWR &RP SHW 7 KH 3 DUV DI UHH \KDW
( P S®\ HUKDV G P DM EXVIGHW IQMIHAV MV 1Q) UHNEYH FRYHQDQWV ,Q FROVGHIDIRQR
( P SE HHIV HP SB P HQAZ W \WH ( P SE HU \KH 3 DUV VKDOH HRX\WM WH 1 RQ' VFBVXUA
$JUHHP HQADWBFKHG KHUAR DV ( [ KIEWS$~ DQG WH & RYHQDQWL RWR & RP SHM 1 RQ 6 RIFMMRQ
DQG 1 RQ 5 HAXIW HQV$ J UHHP HOADWEIFKHG KHUAR DV ( [ KIEMV§%6

$SSTEDARQ RI * HRUID / DZ 7KLV $JUHHP HQAY JRYHUQHG DQG FRQAMKHG H FOMYHD B\ W
WPV DQG B\ \WH @ZV R \WH 6\BW R * HRUID 7KH SDUAV VXEP MR \WH MUVGRIRQ R \KH
IHGHUDCDQG AW FRXUW GFDMG Z WIQ) XARQ &RXQW * HRUID
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/X 9HQAQ) //& 3(PSBHJ GHMUHV \R KILH 0 DIN 6P DM\ 3( PS® HH  \R SURYIGH VHYIFHV [RU\KH
(PSB\HU 7KH ( P SR HH ZIOREWIQ FXWRP HU FRQEFW FXVRP HU IQRWP DIRQ P HKRGY R RSHIDIRQ
SHYRQUHOGDW DQG & RQIIGHANO,QRP DIRQ B\ BHDVRQ R ZRINQJ IRUWH ( P S& HU 7KH ( P SB HUKDV
GUMP DM EXVGHW IQMMHV MO 1Q) UMUPWH FRYHQDQN ,Q FROVUGHIMRQ R HP SB P HQAZ MW WH
( P S® HU WH 3 DMV DI UWHH DV IRTRZ V

3&RQIGHQIDO,QRP DIRG P HDQV GDW DG IQRPDIRQ  $  UHDMQY \R WH EXMICHW R WH ( P SB HU
UHI DLEBIM R Z KHWHUWH GDVD RUIQIRUP DURQ FROAMAMY D WDGH VHFUADY WDWMP IV GHIHGIQ2 & * $
t % QVFEVHG \R WH ( P SB HH RUR Z KIFK \WH ( P S® HH EHFDP H DZ DUH Rl DV D FRQVHTXHQAH
R \WH (P SB HHV BHDMRQUKIS ZIW \WH (PSR HU & KDYIQ) YDOH \R WH (PS®AHU ' CRAJHCHD®
NCRZ QR FRP SHIMRY R WH ( P SB HU DQG ( Z KIFK IQFOGHV \WDGH VHRUHW P HMRGY RI RSHIDURQ QDP HV
R PXVRP HY SUFH QW [ICDQRDOIQIRIP DIRQ DQG SIRVIAIRYY  URXWM ERR\Y  SHYRQQHOGDW DQG VIP [OU
IQRP DIRQ SURYIGHG KRZ HYHU \KDWE&RQIGHQIDO, QRWP DIRY GRHV QRAWP HDQ GDWI RU IQRWP DURQ
ZKIFK KDV EHHQ YROQEUD GVFRVHG \R WH SXETF B\ \WH HP SB\ HU H FHSWZ KHUH VXFK SXETF QVFBVXUH
KDV EHHQ PDGH B\ WH HP SB HH Z \WRXWDX\WWRU DIRQ IIRP \KH HP SB\ HU ZKIEK KDV EHHQ
IQEHSHQGHOW GHYHBSHG DQG AVFRVHG B\ RWHY RU ZKIFK KDV RWHZ IVH HQMUHG \WH SXETF GRP DIQ
WURXIK @ IXCP HDQV



$ @& RQIGHAIDQQRWP DIRQ AVFRVHG E\ ( P SB HIR ( P SB HH P XWEH UABICHG LQ WIEWARQIIGHQRH B\
(PS® HH (P S® HH VKDOXVH ( P SB HY & RQIGHAIDQQ RWP DIRQ RQD |RUSXLSRVHY DXKRU HG B\ \KH
( P S® HU ( P SB HH VKDOQRWAVFRVH ( P SB\ HYY &RQIGHOIDQQRP DIRQ\R ~ DQ. RKHUSHYWRQ
HP SB HGE\ \WH ( P SB HUXQBIWY GVFBVXUH L QHFHWDW R DFFRP SOKIQ) WH ( P SB HHIV GV DQG
UHVSROUEIOMA \RWH ( PSR HURU  \RDQ WG SDW  7KH ( P SB HH VKDOQRWRS\ RUUHSURGXFH
( P SB\ HY &RQIGHQIDQQRWP DIRQ Z MRXW P SB HYW H SUW SHIP MRQ

$Q GHIYDWHV R ( P S® HYW &RQIGHAIDO, JRP DIRQ Z KHWHU FUHDIMG B\ ( P SR HURU ( P SB HH
UHP DIQ WH VRGB! SIRSHW R ( P SB HU 7KH ( P S HH VKDOWNH DODRIRQY GHFHWDW \R SURMAW P S& HYW
&RQIGHADO, QRWP DIRQ DIDIQMDQ  XQDXWRUL HG GVFERVXUH  SXEGFDMRQ RUXVH 7KH ( P SB HH \KDO
[P P HADMO CRM ( P SB HUR DQ XQDXWRU HG GAVFERVXUH SXETFDMRQ RUXVH R ( P S& HY & RQIGHQIDO
,QRP DIRQ 8 SRQ Z UMKQ UHTXHW ( P SB HH VKDOUHMD \R ( P SB HU DOFRSIHV  IFOAQ) HBIPWRQE
FRSIHV R ( P SB HY &RQIGHMDQQRWP DURQ QR DWUWDQ\EHQW IRXU  KRXWY DIVMU( P S& HYY Z UNWQ
UHTXHWY

7KH ( P SG HHIV REQI DIRQY XQEHUWLY 1 RQ' IVFRVXUH $J UHP HOAHP DIQIQ HIHFWRUVR @Q) DV WH
( P SB\ HYV & RQIGHDQQRWP DIRQ UHP DIQV FRQIIGHQMDARUD WDGH VHRUHW

1 DQ SIRYMRQR MY 1 RQ' IVFRVXUH $J UHHP HQAY GHWAP IQHG B\ DQ DUEWU \KILG SDIWY P HADWRURUFRXIW
KDYIQ) MUMGIPWRQ \R EH XQHQIRUFHDE®! \R DQ H) \WQMKH UMAR WDWSURYIMRQ DQG R KLY 1 RQ" IVFRVXUA
$JUHHP HQAZ LOUHP DIQ HQRUFHDE®! \R \WH I XM WQUSHP WHG B\ ©Z

7IP HIV R \WH HWHQRH R WKLY $.J UHHP HQW7 KLY $ J UHHP HQAZ IOFEH FROWIKHG XQGHUWH OZ V R \KH 6\ R
* HRUID $Q DRIRQ VHHNQJ \R HQRUH \KLY $JUHP HOAP D\ EH EURXIKWIQ WH 6 XSHIRU&RXWR! ) XGRQ
&RXQN * HRUID DQG\KH ( P SB HH FROVHQN \R \WH MUMAFRQ DQG YHQXH R VDIG FRXW

$Q YIRDURQ R \WH UAMEIYH FRYHQDQW 1Q WLV $.J UHHP HQAZ RX@ FDXVH ILIHSDUDE®! GDP DIH \R ( P S& HU
DQG P RGHBY GDP DIHV Z RX@ SURYIGH ICDGHTXDM UHP HG. \R WH ( P S@ HU 7KH ( P S& HUZ IOEH HQMBIG
W VHHN WP SRIDY  DQG SHUP DOHQWIGMGAYH UHIH R SURKIEIWDGAMRDO YIRDMRYY R WH  UMMNEYH
FRYHQDQW [Q WLV $ J UHHP HOANQ DCAMRQWR VHHNQJ DQ' DZ DGR GDP DI HV IRUVXFK YIRDMRQ
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/X 9OHQAQ) //& 3(PS®HI GHMUHV\RKILHO DIN6P DB 3( P SB HH \R ZRUINDV\KH ( P SB HW $0 /
&RP SIDQFH 2 [IIFHU (P S® HH KHHE\ DANGRZ BIGIHV WDW( PSR HH ZI©® B\ YIWH R ( P SB HW
IQHAR HOAR WP H WDIQQ) P RGH DQG WKW Z L@JIDIQ D KUK GIYHOR UHSXVBMRQ DQG SXETE SHYRQD DV
( P SB HW BHSUMVHOBAYH ( P S® HH [XWKHU DANQRZ BIGIHV \KDWKH KDV VSHADD HG W@V GDWQQ) DG
DELOIHY DQG WDWKH Z LGHKDQRH \WRVH WA B\ YILWH R Z RINQJ Z WK ( P SB HU ( P SB HUDQG ( P S® HH
DIUHH \KDW( P S® HH VKDOEH D NH HP SR HH R ( P SB HUDQG \WDW( P S& HUKDV G MP DM EXVICHW
QMU MK 1QJ UHIPYH FRYHQDQWV ,Q FROVGHIMRQ R HP S@& P HQMAKH 3 DIV DI UWHH DV IRTRZ V

' HIQUWRQY

3&RP SHMRU P HDQV DQ SHYRQ RUHQMW \WDWIDGHV YILIYDORXUWHQR  RURSHIDWY R SWFXUHGR. NRVWV
Z\KIQWER\ HDW SURUR 7 HIP ICDURQ

35 HAIFWG 7 HUMRY * LV GHIICHG DV DQ \WMUMRY Z KHUH WH ( P SR HH LV Z RINQ) DWKH WP H Rl 7 HUP LQDWRQ
RUDQ FRXQW IQZ KIFK \WH ( P SG HURSHIDWV D YIWYDOFXWHQR $70

S7THP ICDURY P HDQV \KH \MUP LODURQ R \WH ( P S HHV HP SB& P HQAZ W WH ( P S& HU Z KHKHUZ W RU
Z MRXWADXVH XSRQKH LQUDMIYH R HWHU3 DWW

&RYHQDQM. RWR &RP SHWM

" XUQ) WH ( P S® HHIV HP S P HQAZ MW WH ( P SB HUDQG IRUD SHURG R RQH \ HDUP HDVXUHG [URP \KH
DM R 7HP IQDIRQ E\ \WH ( P SB HU WH ( P SB HH VKDOQRWSURYIGH DQ. FAHQAP DQDI HP HQWRSHIDIRQY
P DQDIHP HQWRUDQ. RXHUVHWYIEHV DQG DRIYMAY IRUD & RP SHIMRUZ MIQ \KH 5 HMEWG 7 HUMRY \KDWDUH
WH VDP H RUVXEWBQID@ VP (OUWR \KH DPRYIMHY  SURGXFW DQG VHYIEHY FRQGXPMG DXWRUL HG RITHIHG RU
SWRYIGHG B\ ( P S HUZ MIQ RQH \ HDUSURU\R 7HWP IQDIRQ B\ WH ( P S HU + RZHYHU IL \WH ( P SB HH
UMIQV ILRP HP SB\ P HOAZ WK \WH ( P SB HU WLV FRYHCDOMAKDOEH HIHAYH [RUER\ HDWY IURP \WH
UHVLI QCDURQ GDWM R \WH ( P S® HH



" XUQI WH ( P SB HHIV HP SB P HQAZ M ( P S& HUDQG IRUD SHIRG R RGH \ HDUP HDVXUHG IURP \KH GDW
R 7HP ICDURQE\ \WH ( P S& HU WH ( P SB HH VKDOQRWGELHA® RUIQALHA®  HQJ DIH RUIQYHWQ RZQ

P DQDIH RSHUDW 1IQDQFH FRQMRCRUSDWIASDWM [Q WH RZ GHYKIS P DQDI HP HQVRSHIDIRQ 1IQDQAQ) RU
FROMRCR EH DWRADMG Z W RUIQDQ. P DQQHUFRQGHAWG Z M. BIQG KLY QDP HRUDQ VP IMUCQDP H\R ®IQG
KLV FUHGIVIR RUBHQGHUVHWYIEHY RUDGYIEH \R DQ. & RP SHIMRUZ WIQ WH 5 HANE\MG 7 HUARY \KDWRITHY \KH
\VDP H RUVP IMUDRIYIMAY  SURGXFW DQG VHIYIFHY FRQGXPMG DX\WRUL HG RIIHIHG RUSWRYIGHGE\ ( P SB& HU
Z \IQRQH \ HDUSURUR 7 HIP ICDIRQE\ WH ( P SB HU 1 REMMBQAQ) WH IRHIRQI KRZ HYHU \WH

(PSR HHP D EX\ RUHDYIWYDORXUHQR IRUSHYRQDOXVH + RZ HYHU 1L WH ( P S® HH BMI QY IURP

HP SB P HQAZ M \KH ( P SE HU KLY FRYHQDQWKDQEH HIHAMH IRUER \ HDW IURP \KH UL QOMRQ GDWM R
WH ( P S® HH

1 RQ 6 REFMMRQ RI & XVWRP HY/

' XUQJ (P SE® HHI HP SB& P HQAZ W WH ( P S& HUDQG IRUD SHURG Rl R \ HDWY P HDVXUHG IURP \KH GDW
7HP ICDIRQ WH ( P SB HH VKDOCRMRIFIWRU DWHP SWAR VRTIAW GUHA® RUE\ DWMIY RKHY DQ
EXVIGHW IURP DQ R ( P S® HYW FXVRP HY IQFGGQ) DAYHO VHHNQI SURVSHRIYH FXVARP HWY Z W Z KRP
WH (P S® HH KDG P DWUDOFRQBFWGKUQ) KIV WP R HP S® P HQVIRU \WH SXISRVHY R SURYIGQ]
FROGXAIY DX\WRU Q) RURIHUQI \WH VDP H RU VIP [OU DAYV SURGXFW DQG VHYIEHY FRQGXPWNG
DXWRU HG RIHIHG RUSURYIGHG B\ ( P S HUZ MIQ\® R \ HDY SURUVR 7 HUP LODURQ

9 1 RQ 5 HFXXIW HOWRI ( P S& HHV

' XUQJ (P S® HHIV HP SB P HQWZ IW ( P S® HUDQG IRUD SHURG R R\ HDWY P HDVXUHG IURP \KH GD\M R
WH (P S® HHIV 7HP IQDURQ ( P SB HH VKDOCRAWEUHA® RUIQAUHA® DBQH RUIQDQ. FDSDAW VRIFMRUIQ
DQ P DQQHUDWP SWIR VRIAMDQ. SHYRQ RUSHYRQY HP SB HG B\ DI HQW FROWDAMG Z W ( P SB HUZ W
ZKRP \KH ( P S® HH KDG P DIMIDOFRQBPNGKUQ) KIV \MP R HP S P HQMRUSXBRVHY R HUIDIIQ) RU
SURYIGIQ) \KH VDP H VP LOUVHIIEHV \R D & RP SHIMRU

0 VFH@MOQHRXV



$ _7IPH 7IPHIVR \KH HWHQFH R KLY $.J UHHP HQW, Q \KH HYHQMAKH HQ RUFHDELDW
R DQ R \WH\MPV R KV $JUHP HQMWKDOEH FKDIIQIHG 1Q FRXWADQG ( P SB HH IV QRW
HQRIQHG IURP EWDFKIQ) DQ R \WH UMARYH FRYHQDQW WHQ L D FRXWWR FRP SHMQN
MUMGIFMRQ 1LQGV \KDVWKH FKDOBIQ) HG URAEYH FRYHQDQWY HQRUFHDE®! \KH \IP H SHURGY Z L
EH GHHP HG \R®IG XSRQ WH Il R \WH OZ VXIWFKDBIQIIQ) \WH HJRUFHDEIOV R WLV
$J UHHP HQAXQUIDKH GVSXW LV 11D UHVRIHG DQG DOBHURGY R DSSHDAKDYH H SILHG

% _6HYHDEIW ,| DQ SIRYMRQ R \KIY $J UHHP HOALY GHMP IGHG B\ DQ DUEMMURUFRXWKDYIQ
MUGRIRQ W EH XCHQRUAHDE®! \R DQ H \WQW \WH UWWR WDWSIRYIMRQ DQG R \KLY
$JUHP HQWZ LOUHP DIQ HQRUFHDE®! \R \WH [ XM \MQVSHIP WHG E\ OZ

& _+HLY 6 XFFHWRY DQG$WLIQV ( DFK DQGHYHY WP 1Q\KLY $JUHHP HQAZ IQEH EIQAQ) XSRQ
DQG IQXUH \R \KH EHQHIWR \WH 3 DUV DQG \R \WWH H WQASHUIP IWHG B\ \KLY $.J UHHP HQAMR \WHU
UAVSHARYH KHLY B DOHSUHVHOBMYHY VXFFHWRWY DQG DWLI QY

_* RYHQQ) /D7 7KV $JUHHP HOAZ LOEH FROMKHG XQGHUWH OZV R \WH 6\BW R * HRUID
$Q DAURQVHHNQ) R HIRUH KLY $ J UHHP HOAP D\ EH EURXI KWQ WH 6 XSHURU& RXWR ) XGRQ
&RXQW * HRUID DQG\WH ( P SB HH FRVHQN \R \WH MUMGIFURQ DQG YHQXH R VDIG FRXUIW

( _UMSDDE®I+DP $Q YIRDURQ R \KH UHAIRYH FRYHQDQN [Q \KLY $.J UHHP HQAZ RX@ FDXVH
ILIHSDUDE®! GDP DIH \R ( P S& HUDQG P RGHBY GDP DI HV Z RX@ SURYIGH LQDGHTXDWM UHP HG,
RWH ( P SB HU ( P SB HUZ LOEH HQMBIG \R VHHN WP SRIDY  DQG SHUP DCHOAQMCRYH UHDH
R SURKIEMDGEMRCDOYIRDMRQY R \WH UMIMEYH FRYHCDQWV 1Q KLY $ J UHHP HQAIQ DEAMRQ \R
VHHNQI DQ DZ DGR GDP DIHV IRUVXFK YIRDMRQ

) _9RGQBY $JUHHP HON7 KH 3 DUV UHSUHVHOADQG Z DUDQR HDFK RKHUWDWAH P D\ EH RU
DUH UHSUHVHQMG B\ Bl DOFRXQVHOR! WHUFKRIFH DUH IX@® DZDUH R WH WP V FRQBIGHG 1Q
WLV $J UHP HOADQG KDYH YRGQEBUD DQG Z MRXWARHUFIRQ RUGKUHW R DQ' NQG HOMUHG IOR
WLV $ JUHHP HOW
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3XWHOQAR \KH \MP V OQG FRIGWR/R \WHOMRRQ' HBRWGF 2 P QEXV, FHAYH3@Q D/IP HIGGIRP WP H\RWP H \WH33@T  %AWRQ' HSRW
& D' HDZ DHFRSRDIRY WH3E&RP SDQ " KHIE JUIQNR \WHIQBYIGTOMMMS EHBZ 3\ RX  RUWH33DUARSDON \WHQ® BHUR  UAMPANG WRFN
XQW \WH35 HIMEWG 6\WWEN 8 QW \FWRW EHBZ 7KWV DGR 5 HIMRAAMGEWWANS QW \MV3$ ZDUG LV \KEMRAR \WH\MIP \/ DQG FROGURQ/\HVRIW
KHHQDQGIQWH5 HAMRAMS 6\RFN 8 QY JUHP HQNDMIFKHGKHIAR DV( [ KIEVS  \KH3$ JUHP HOW DQGWH3@MQ HIFK R Z KIFK LV IGFRERIDAGKHHQR
UH HHGAH &DMUT) HG\MUP VXVHG EXWIRAEH LGHS KHIHQ\KDGKDYHWWHP HDQQIVVHVRW LQWH3 @O

7\SHR $Z70G 5 HIURMG6WANS QW
3DUAASDOV @
' DMR * WDQW @

7REQL XP EHUR 5 FIMPMGEWINS QW ¥ @

9 HIMQ) 6FKHEX® 6XEMAAMRGHANRD E R WHS JUHP HQMKH3 @QDG\WHRKHMP VDG ARGMRQNHNVR W KHIHQ \WH
5 HAWRWG 6 VRN 8 QUWAKDDYHAVRQWHHAMHUR L \KHILWXDQRYHYDY R \WWH' DMR * UDQADQG 1L \KH
QH \DQQUOKDHRTEHUP HHMY \WDALY DAGDIWV — Z HHW IRTRZ Q) \WH' DM R * QMR &R D\ RX
FRMARA® SURVIGH VHYIFH/ \R WH &RP SDQ RUDQ $111ADM IURP \WH' DM R * UDQAMKUIRAIK \XK
YHAMYY GDM

% WQQ EHBRZ \ RX DJWH\R EHERXQGE. \KH\MP VDG FREAWRV/R \WH3@Q \WWHS JUHP HONDQG\KY5 HRAURMG6\RANS QWY UDOAL RIVH \KLY3* LDOW
1RAFH < RX DANGRZ BGIHWDY RX KDYHUHYLHZ HG \KHS JUHP HWKH 3MQDOG WY+ UDQAL RIVH LQWHUHQIBIV DQG | X@ XQEHIKBGE DISIRYIMRQVR
\WH $ JUHP HQMKH 300 DQG WLV * UDQA. RIFH DG KDYH KOG DQ RSSRUNQW \R REVBQ \WH DGYIFH R FRXQHOSURUVR H HRAMY) \ML* UDQAL RIVH < RX

KHIE\ DIUHR CF-BADVELQAQ)  FRIFOMYH DQG  LQDODOGHAMRYY RUQMSHBINR/R WHERP P IMWHUIDEQ) D) TXHWRY/RUGHMP LCDIRQ/ DUIMQY
XQEHIHS JUHP HOMKH3MQRIMLY* DA RIFH 7KLY* QAL RIFHP D EHH HAXMGLQRHRUP RIHARXQMSDW LFXAQ) SRWEGIGRAP HQVRIP DV

S3 1 DPUP LG FRXQMSOW RUMP LMUP HOQVR HBARRQE GHIYHY  HIFK R Z KLFK \KDEDEH GH-P HG R EH DQ RUWLQDD EXVDDR  Z KIFK RIHKHU\KDD
FROXYMMRGHDQG\WH\EP HDJ WP HQV

1 RELMIBEQ) DY SIRVIMRQR MY UDQAL RIFHRUWHS JUHHP HQML \ RX KDYH QR HEXWG DQG GHIVHIG\R WHERP SO \KMV* UDQAL RIFHZ WLQ
@ VIRBZ Q) WH' DMR * IDQMKHQWLY'S Z DG Z LAOOWLP LODM DARP DIFDD Z WRXADQ | XUKHJUCANROE. WHERP SDQ DG Z LOEH | RUHWG Z \WRXW
| XUKHUQRIFHDQG DAZR FRIAR \WH&RP SO



>6LIQDMH3 DIH) RBZ\V@







1 ,71(66: +(5(2) WH&RPSIQ KDVADXHG\MV* QM RIFH\R EHH HPWWGE! DQR | IFHUWHIKQR GXO® DAKRU] HG DG WH 30MASDQAKDY
H HRARG\KLY* UDQAL RIFH H | HRARYHI RUDESXUBRAY DY SURVIGHG CERYH
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7KLV5 HAMAMS 6\RAN 8 QU JUHP HOMRIHKHUZ LW \WH* UDOAL RIFHWR Z KLEK WLY'$ JUHHP HOAY DABFKHG WLY3$ JUHP HOW LVP DBHDVR WH' DMR
* UDQAVHATRWK LQ \KWH * UDQAL RIVH R Z KLFK KLY $ JUHP HQALY DMIFKHG B\ DQG EHEZHHD YA\RRQ' FSRAGF D' HIY DH FRERDIRD \WH
3QRP SR DQG @WH33DUAASDON &SI H3WMIP VXVHE EXWIRASHAL LFDED . GH LGHE KHIHQ \KDTKDYH \WH P HOQQIV\SHAL LHG LQWH
3O@ORMH* IDQAL RIFH

$Z00G ,QFRMCHDNIRYR \WH 30MASDQAY VHYIFH \R WH &RP SO RUDQ'$ |1 LADWM DG | RURKHUIRRG DQG YOOTE®! FRMUGHDIRY WH
UFHSWOQG W AHR R ZKIEK IV KHFE. CANGRZ GEIHG HIHAMYHDVR WH' DMR * UDQAWHATRI LQ WH * UDQAL RIFH \WH 3 DMR * DOV \KH
&RP S KHIE JUDQN\R \WH 3DMASDOAKH QP EHUR 5 HUMPANG 6\RFN 8 QW \VHWRIW LO\WH* UDQAL RIFH RQ \WH WP \ DQG FRQAMRQY \HVR K LQWH
* UDQAL RIVH \MLY $ JUH-P HQADQG WH 3@Q Z KIFK LV IGFRSRUDMG KHHQ B UHHIMIPH DV D SOVR WY $ JUHP HW, Q WH HYHOAR DR LGFROIMMA
EHE HHQ \WH 3@Q DOG WLY'$ JUH-P HOMAHWLP VR \KH 3MQ\KDIFRQARO 7 R WHH \WAYHXRG HIFK 5 HIMEMG 6\RAN 8 QUAHBUAHON WH UKW BHRHYH
ROHGKDUH \KEMPAR \KH WP \/ QG FRAWRQ/AVHVR W LQWKH* DAL RIFH \MLY$ JUH-P HOADQG\WH3 @I 8 QDWW DQG XQMDAKHS HXURMG 6\RAN 8 QWKDYH
EHRP H YHUMG LQ WH P DOQHUVHWRW LO\WH* UDQAL RIAH WH 3 D0 SDQAZ LOKDYH QR WIKWIR BFHYHDQ. 6KDUWY RURKHUSD P HQVLQ UASHRAR \KH
5 HWMRAG 6\RAN 8 QW 3URUVR VHIMBP HOAR \KLY/$ Z D WH 5 HWMPAG 6\RFN 8 QW DG WY/ $ Z DU BHBUAHQADQ XQHAXUHG REQIDIRQR \WH &RP S
SD CEGIRW |URP WHIHHICDIHVR \WH&RP S

9 HMQ) R 5 FWMBAMS 6N 8 QW

D ([ A-BAD/RAHZ MHVENRW LOMY/6HANRD  \KH5 HXMRMS 6VRAN 8 QW\KDIDYHWAIQ CFFREDGRH Z LW \WH YHAMD) \AKHOX®H
VAR LQWH* DDA RIFH 8 SRQWH 3DMASDOAV 7 HIP LDARQ R 6HYIFH SURUVR \WH YHXY R DR \KH 5 HAMRMS 6\FFN 8 QW H R-BWDVP D EH
RXHZ VH SIRMGG B\ \WH &RP P LWkH RUDY VHATRW 1Q D Z UMK DI UHH-P HOABHE HHD \KH 30MASDQADQG WH &RP SDQ. RUDQ. $11LODM DIOXQYHAMG
5 HAURMG 6\RAN S QWDQG' IYLGHIG ( TXLYDBOS LIKW DOG DOUWIKWOUMQ) 1URP \IKFK 5 HAMPRMG 6\RAN 8 QWDQG' LYLGHIG ( TXLYDBIVS LIKWDQG | URP
EHQ) DKROHMWHIR  Z LAOWLP LCDMDARP DIFDD Z MRAWD | XUKHUCRNRQE \WH&RP SIQ DG Z LOEH | RUHWG Z WRAWXURHUGRIFAH DQG DACR FRW
\RWHERP SIQ

E  1RELMMWIQEQ DQWQ LQWH* QM RIFH KV $ JUHP HOARUWH 300K \WH FROADY  \KH 5 HXURMS 6\RFN 8 QW \KDD
DARP DD BHRPH XD YHWAG XSRQ > WH 3DMASDOAV 7 HP LADNRQ R 6HYLFH GXH \R \WH 3DMASDOAV G-DK RJ' IME@ONV RU L D &KDQIH 1Q
&RQUROLQHIFK FDH \R QY D/WH 3 DMASIONFRQIMDRAD SIRYIGH\VHYLFH/\R\WHERP SO RUDDS [ LADMIURP \WH' DMR * IDQAKURIK WHEDMR
\KFK 7 HIP LODINRQR 6 HYLFHRU&KDQIHLQ& RNRO D/ CESIFLEG @

' LYIGHOG (( TXLYDBOAS LIKW , Q WH HYHMKDAKH &RP SIQ. GHROUY/ DQG SD VD BIXOUGYIGHEG 1Q UASHRAR LW RAMBDAQ) 6KDHY
ZKIFK |RUFDUW GRY QRAGFOGHDD H WIRGQY GYIGHIG DG R WH UHFRG GDM | RUVKFK AYLGHIG \WH 3DMASDQAKRT/ 5 HXURMS 6\RFN 8 QW
JUDQAG SXUXDQAMR\KLY/$ JUH-P HOARDADYHQRAEHDVHABG \WWHE&RP SDQ \KDIUHRGWHIP RXQIR \KFK GYLIGHIGIQDERR\NHEIQ) TFRQIGSD. \R
\KH 3 DLV SDQADQ P RXQMNEMXDOR \WH G YLGHG/ WH 3 DMALSDQAZ RXCSKDYHUHFHYHG L \WH3 DMASOQAZ DAKHKRTHUR UFRG DVR \KFK UFRGEM R D
Q®P BHUR 6KOW/HNXOOR \WHQ®P BHUR 5 HAMRMS 6\RAN 8 QWKHTS B\ \KH 3 DMALSDOARDAKDYH QRABHHQ VHMBG D/R KK UHFRGEDM \WH3'_ LYIGHDG

L TXYDBONB LIKW - 7KH' IMCHIG( TXAYDBO/S LIKWZ 1O



EHVHWBGZ MOQ  GD VOWUWHXQEHOLQ) 5 HAURMG 6\RAN 8 QUYHAV ) RUSKIBRH/R FOUW L DQ R \WH5 HAURMG 6\RAN 8 QWDUHI RIHWGE \KH
3OMASOABSXUKOQNR WHWLP VR \KLY'$ JUH-P HOMKHD \WH 3 DA SDQVNKDEOOR | RUHVWKH'  LYLGHG ( TXLYDBOQAS LKW UL DY CFRXHG Z WK UASHRAR
\KAK | RUHMG 5 HXURMS 6\RAN 8 QW 1 R LOAMMIZ LODFRXH RQWH'  LYLGHIG (| TXLYDBAS LIKW EHE HHQ \WH G-ROUDIRQ DQG SD P HOAR \KH CESTFCE®!
QAYIGHIB/DOGWHVENBP HOWR \WH' LYLGHOG( TXLYDBQYS LIKW

6HMBP HOAR 5 HIMPWG 6N 8 QW $ VVRRQ DV BEP LQWADAYHD SUTRNATE®! | RTBZ L) WH YHAY R 5 HXWRMG 6N 8 QW SXUAOQNR
BSHARY BPMWOQMRHHNDMMWID @ VOWNK YHIY DM \WHE&RP SO VKDOGHDYHIWR WH 3 DMWASDOND QP BHUR 6 KDWY HDXBOWR \WH QP BHJ
R 5 PN 6N 8 QW\XEMPWR\KLYS$ Z DG $ @6 KDY WKHG KHIKQEHMKDOEH GHIYHHGHWHUBR. GHIYHUIQ) RHRUP RUHFHWLFDMY I RINAK KD
R WH 3DMASDONRUR. HOMUQ) \XFK VKDWY IQERRNHQWY IRP D/GAMP ICHGE WH&RP P IWHHLOQ WWARBI AVRHNRY 7 KHYDDHR 6 KDY \KDORABHDU

D0 LOMMIWRZ LQ) \RWHSDADIHR WP H 1 HWHWYEHAURD  QRUDD CRARQVENHD SXWAXDQAR RULQ CFFREDGFHZ LW \KLY'$ J UHHP HYNKDIDEH FROXKHG
\R FUDAMDWKWARUDI XQB-GRIV-PXUHGREQIDIRQR D) NQG

70 : WKRBQ)

D 7RWHH WAKDAKHUFHSAYHANY ROVANBP HOAR WV/$ Z DG URKXOVIQ ARP SHRDINRQLGARP HRUZ DI H/\R \KH 3 DMALSDQV
| RUIHEH.IO WM GFDODQGRUIRMIQWE  SXUSRAY \KH 3DMASDQMAKDEDP DNH DUBQIHP HQV \DMCRRY \R\KH &RP SDQ. BIDEQ) \WH SD P HAR DD
LGFRP HVE]  \RALDOLQUXUDQAH FRQUEXWRQ RURKHUCSSTFTEGIVE] HY/WDADUH UATXLUHG \R EHZ WKHTS LQUASHRAR \MLY'$ Z 06 Z KUFK DUDQIHP HOW LGFOGH
\WHGHIYHY R FDK RUFDK HIXLYDBON 6KDW LGFOQQ) SHVRA® RZ GHG 6KDUWH/ WDADH CRAVKENMAMR DY SBEIH RURKHIVHRXUMY LQMIXVGHN
\HABP HOA/D EIRNHUDWMMG \DB! RURKHUFDKOW Z WKRTQ) RUUHGANRY R \KH [P RXQAR 6KDUHY RKHZ [VH IXCE®! RUGHDYHIHG SXOXDQMR \KLY
$ZD6 RKHUSIRSHW RUDQ RAHJGIDOFRUGHDNRQWH &RP P [WkHGHHP VDSSURSUDM |, | \XAK W REQ) DINRQY DUH VDI LHG \KURXIK GHAVHINBP HNRU
WH\KUHGUR SUMRXO RZ QHGEKDWY WHP [ P XP QP BHUR 6KOU\KDAP D EH\R Z IIKHTS RUVKUHIGHIG \KDIEHWH QP BHUR 6KDUA/ \KDV
KDYHDQDIJWIDM) DU DNA/® DOHRQWHAMR Z MKRTQ) ROVKUHIGHIHNDXCOR\WHDIJ B DMIP RQIAR \XAK\Bf CCE QA GHMP [GHS EDHGRQ\WH
JUDMINZ WWKRTEQ) UDAY | RUIHEHDD WM GFDODQGRUIRMIQ\E SXUSRWY LFOGQ) SD URDW H/ WDAP D BH XM HG Z DKRMAGDY DGYHYH
CFFRXQIQY WDR HQVRUWH&RP ST Z W IASHPWR \MY'$ Z G DV GHMP LGHGE\ \WHERP P IWH $Q 1 URNRQR DEKDUH WU \R DN\ \XFK \Bf
REQ DR/ VKDEDEH GMUHI DLEHG DG \WH DP RXQAGXH VKDEDEH SOG LOWADG LQ FDK \R \KH 3DMASQA7 KH&RP SO \KDIDGRAEH REQIDMG R GHIMHUDQ
6KOWY/ RUP DNH DQ D P HQWR \WH 3DMPLSDOARU \WH 30MASDAV GIDOUBIHIBIYH XQBW DG XQMD\KH 3DMASIOMRU WH 3DMASDOAV GI0D
UHBUAHQEMYH KDV SDLG RURKHZ IVH\DIV LHG LQ | XAWH TP RXQAR DX H3H.D0 WM RFDO0GG | RUALIQ\S] HY CESOFCE®! Z W UASHPIR \WH FRP SHODIRQ
LGFRP HRUZ DJHVR WH3DMPLSDOABAXANY |URP \WHUHFHSWYHIY ROVNBP HOAR \KV/$ Z DGRUDQ. RKHAS CEGIHYHQAVHDAG\R\WMYS$ Z DG

E  7KH3DMWASOQADANGRZ GGIH/ WDAMKHH P D BH DG/HYH Y FRQHMHIHY XSRQ WH UFHSWYHA RUVAINBP HOAR \KLY
$Z DBRUGVSRIMRQR \WHXQEHDLQ) 6KOLA/ DG \WDARH 3 DMALSDOAKDY EHHQDBYMHG DQGKHIE, LVDGYMHS R ARQXOD\Y  DGYMRU 7 KH3DMASDQAY
XGNP DMY QCEG! DG WASRQUEG! | RUDOWY HY RZ HG LQ FROGHANRD Z W MY $ Z D6 WOGHWR DY CANRQ\WH&RP S RUDQ. $ 1 LADM \INAY Z LW
UASHAWR DQ W Z DKRKREIQ) REQI DARQY\KDADUNH LQ FRQGHANRD Z W \MLY'$ Z DG 1 HWHUWH&RP SO QRUDQ. $ 111ADMP INAVDQ. UBIAHRBIRQ RU
XQEHWNGQ) WIDEQ) WHWDR HOAR 0 W Z MKREQ) 1Q FROGHRNRD Z W \WH JUIQAVYHIY RUVAINBP HOAR \KLY $ Z DU RUWH \MEVHTXHQOD! R
6KOWY/ 7KH&RP SDQ DQG IW'$ 1 LIDMY GR QRAFRP P DG DUH XQEHUQR REQIDINRQ \R WIKAXUH KLY $ Z DB \R UHEXAH RUHIP LCDM \WH 3DMALSDOAY \
QCEON 7 KH3DMASDQAB-SUAHNMKDARH3 DA SOV LQCR P DOCHUHDLQ) RQWHIRDSG \WH&RP P IWkH \WH&RP SO RUDQ



$1ILADMRUDQ R \KHUUASHAMH P DOIJHY QURRY RILFHY HP SR HY RUDAKRU HG BBAHOBIYHY LGFOQQ) DIRLCH V DFFRXQEQV FRQXEIN
EDQ\HY GREHY SIRSHRAYHGQEHY DG LCDRLDCU-SUAHIEAYHY | RS DOYEHRUDQDIAXP HAR \KAK\B] FRQHTXHEHY

1RO 7 IDOMHDEIQY ' XUQ) WH@HIP HR WH3DUWASDQMAHS HXURMG 6\RAN 8 QWP D QRABH\RT SBIEIHG DA GHS RAWDQIHIHGLO
DQ P DOHJRKHUWDQE Z LORUMWHOY VR GAAHNDNE GWMBXMRY XQBWW DQG XQMDWH 6 KD/ XQEH®LQ) \KHS HIMPRG 6\RAN 8 QWKDYHEHH IWKHG
DG DIUANMRNRQY DESTFEG\R \KFK 6KDUY KDYH@BVHG 1 HWKHUWHS HAMAWG 6\RFN 8 QWQRUDQ LQMBMARUIULI KKHHQ \KDIEH QOE® | RAWH G-EW
FRMEFWVRUHI DIHP HQVR WH 3 DLMYA SDOARUKLY RUKHAKFRHAR Y LOLQMAXNRUVKDEEH \KEMAAR GAVGRMRQE, WO HJ DIHIDNRY DQMASDARY SBGEIH
HIPXP BDFH DALIQP HARUDQ. RIKHUP HIQY Z KHAHUVKAK GAVGRIMRQ EH YROQEY RUQYROQEY RUE\ RSHDIRQR @Y B\ MGIP HQMBM  DMIFKP HQV/
JOMKP HOARUDQ  RKHJ®I DORUHNAE®! SRFHHAQIV LFOAQ) EDNXSW DG OQ DINP SIMG GAVSRIMRQ\WHIR \KDIDEH QX@DG YRG DGR (R
HIHAWH A-BAR\KHH \WMIARDAKAK GASRIMRQLY SHP IWHGE \KHSUHAHAQ) \HOMIFH

&RP SIDQAHZ W $ SSTFDEGY [V 1 RELKMIMIQAQ) D) SRVIMRQR \KV$ JUHP HOWRWHFRQAY \WHIMKOFHR 6KOUWA/KHIKQEHUZ LED
EH \KEMPMR FRP SIDGFH Z IW DEDDSSIFCE® WXL HQV R CESTFCE®! @ Z W UASHAMR \KFK VHRXUMEY DQG Z WK \WWH UTXLUP HQV R DD KRN
H FKOQIHRUP DUNHAX WP XSRQZ KIFK WHGKDUA/P D \WHQEHOMMG 1 R 6KOUA/Z LEDEH IWKHG KHXQGHULL \KFK IMKXOGRHZ RXQB FROAMMM D YIRTMRQR

DQ CBSIFCEGI Q¥ RJBIXDNRQ RUWH BT HQVR DY WRAN H AKOQIH RUP DUNHAK WP XSRQ Z KLIFK \KH 6KDB P D \WHD BH OXAG |, Q DAURY
KDWY/ Z LEDGRAEH IWKHG KHIXQGHUXQBW D DU MADIRQ WIAMP HIAKQEHWH 6 HRXUMEY/S PAYVIQH | HRADAKHWP HR \XFK IMXOFHZ LW UASHANR WH
6KOUWA/ VR EHIMKHG RU E LQWHRSIQROR GIDOFRXQHORWWHERP SO \WH 6 KDUA/\R EH MKHG DUH SHIP LWHG R EH IWAKHG LQ CRFREDGFH Z LW \KHMP
R DQ CBSIFEGIH HP SWRQ 1URP \KH UHILVADNRQ UATXLUHP HOV R \KH 6 HRXUMWAY $ FW7 KH LCEAW R \WH&RP SDQ \R RBIQ IURP [ UHIXDRY ERA

KDAQ) MUMGRNRQWHDAKRIW Ll D) GHP HGE WHE&RP SDQ VGO DOFRXQHDR EHGHHADY | RAWH@Y | XOMKXOFHDQG\OBIR DY 6KDBKHIXQE
ZIOUHHYHWHERP SO R D) CCELAOW 1Q UASHRAR  \KH | CIOUH R IKH VKA KDL/ DV AR Z KLFK \KFK UMMM DAKRUMY KDY QRABHHD RBBIGHS $ VD
FROGUWRQ\R DY IMKDIFHR 6KOUYKHIKQEH WHERP SDQ P D UATXLUH\KH3DMASDQAR\DN\ [Q UMY HOMKWDAP D BHQHHWOY RUCSSURSUDM
\R HYLGHJFH FRP SIDFH Z W 0 DSSTFCEG! Q¥ RUUIXOIRQ QG \R P ONH Q. UHBUAHQEIRQ RUZ DUDQW Z LW BASHRAR \KFK FRP SIDgFHDVP D EH
UBIDHIAGE. WHERP SDQ

5 LIKWDVD6KDUHKRTH) 7 KH3 DUASDQAKDTKDYHGR UKWDY D\KDHKRTHIR WHERP S Z LW UASHRWR DD 6KDWWDP D BHFRP H
GHDYH.IE® KHIHXQGHUXQBAW DQG XQIDKH 3 MASIQAKDY EHFRP HWHKRTHUR WHFRGR \KFK 6KDUY DQG QR DAWWA HQV\KDIEH P DEHI RUGYIGHIBYIQ
FDK RURKHJ SURSHW  GMUBXIR)Y RURKHJ WKW 1Q UASHAAR D \KFK 6KDWY H A-BADY RKHZ VA \GHAILFDD  SIRVIGHS |RULQ WH 300 RUWLY
$IBHP HQV

([HDXMRO R 5 HHSW DQG 5 HBDWH $Q WMKXOGRH RUMDQUHJR 6KDUAY RURKHU SURSHWV \R \WH 30UMASDQARUWKH 3DUMASDQAV GIDO
UBUIAHOBMYH KHU GIDM RUGMMEXM 1O CAFREIGFH Z WK \KLY $ JUH-P HOAVKDEDEH LQ | XO\DM CRNRQ R DIDFDIP VR \KAK 3HYRQ KHIXQEHU $ VD
FRQAWRQ SUHFHEHMR \WAK SD P HARUIMXOGFH \WH &RP SDQ P D UATXLUM \H 3 00MA SDQARU\KH 30MASDQA GICOUSIHQBIYH KHU GIDAH RU
AMMEXRH R H HXM DG QRABYRN\HZ MMOQ D) WP HSURMGHG R GR\R D UHDDVH DG WHFHSWHHIH RULQ \KRK |RP DV IWWKDEDGHM P LGH CESURSUDM
SIRMGHG KRZ HHJ \WDNIQ UAMEZ. SHIRGXQEHNKAK UHBDHZ LOGRAP RA1\ WHCDMR \VFIMBP HQ/Z LW HSHAWR YHIAGS FAMRMG 6\RFNS QW

1 R5 LIKVWR & RMOXHE 6HYIFHRUS Z DGV 1 RKQJ) LQ\WHDGROWRQR \WH3@MQ QRUWHIZ DGR \WH5 HXWMPAG 6\RAN 8 QW WHIHKQEU
SXUXDQMNR \WH * DAL RIFH DQG WLV $ J UHHP HQMKDDARQ HUXSRQ WH 3 DA SDOAKH WIKVIR D FRQIMXHGE VHLYLFH UHIDIRQKLS Z W \WH&RP SI) DQ
$11LODM



RUDQ RKHUHQWY RUDHHAAQDQ Z D \WHUWKWR WH&RP SDQ DQ $ 11LIDMRUDQ. RKHUHMY \R\MIP LDMVXAK RKEHVHYLFHUHDIRQKLS DADQ. WP H
$Q TXHARY DV \R Z KHNHJ DG Z KHQ \WHIH KDV BHHD D WP LQDIRQ R \WAK VHIYLFH DQG \WH FDAVH R \KFK \MUP LDARQ \KDODEH GHMP LGHG B WH
&RP P [WHRUIWGHDI DM DQG\KAK GHMIP LCDIRQ\KDBEH | LQDD FRFOMYHDQG EQAQ) | RUDDEXERH/ 7KHIWQAR \KH5 HXURMG 6\BAN 8 QWIYDRH
\WP H BHGH IVIKDAZ D/ P DGH DARH \RBI GVFHIRQ R \WH&RP SO DQG GR QRARFUDM D). FRQMIRNDORURKHJUI KV UHFHYH [ WG/ RUEHCH IWLQ WH
IXMHIQTHK R 7 DB/LQWHIXMUH $ Q1 XMHS Z DB/Z LOEHI UDQMS DAKHVRBIGAVRHIROR WHERP SDQ

1 RAFH/ $ @CRIFHY DG RKHUFRP P XQFDIRQY XQGHUWLY $ JUHHP HYWKDIDEH LQ Z UMEY  6XPK GRIFHY RURKHUFRP P XQFDARQY \KDDEH
HIHAWHD GHIVHIGL VHVB U IMAMHGRUFHWIHGP DO
D IQWHFDHR WH&RP SDQ \RWH&RP SDQ DAWSUGASDCH HXWHR | LFHVDQG E LOWHFDHR \KH 3 DA SDOAD/WH 3 DMALSDOA OWNIRZ QDBAHNVRQ
I LBIZ LW WH&RP SDQ)

& ROHOWR ( GAWRQIE' HIVHY _( GPARJIE 6LICDMH , Q@HX R UHFHYLQ) GREXP HWIQSTSHUI RUP DAKH3 DA SDQADI UHHY \RKHI XTBWV
H \WOASHP WG B @7 \R CAR-BAHBRAURQF GHIYHY R DQ GRRXP HOV\KDAKH &RP SIQ PD EH BTG R GHIYH LFOQQ) BXVWCRACP WG \R
SIRS-AMHY SIRS-AM/AKXSSBP HV JUIQANRULY. DuB GRIVIFDARQY DQG DI UHHP HQV CFARXQIKBAP HQW DQQAOCDG TXOWM® U-SRWDQGDORKHUIRP VR
FRP P XQFDIRY [QFRQGHAIRY Z W MV DQG D). RKHU$S Z DG P DEHRUR IHIGE, WHE&RP SDQ ( GRWRQF GHIVHY PD EHYIDD&RP SIQ HBRRRQF
POOV VM RUB UHHMHIH\R D GFDMRQ RQ D &RP S0 LORDCHANR Z KUFK \WH 3DMALSDQAKDY CFRHW 7 KH 3DMASDOAKHIE FRQHOV R D) OQG DO
SURHEXU/WH&RP SO KDV HABEDKHG RUP D HABEDWK | RUDQ HPRARQF LIQDMH M WP | RUGHIYHY DQG DFRFBBFHR DQ \KFK GRAXP HQV\KDARH
&RP S PD. BHUHMXUHG\R GHIVHU DQG DI UHH/\KDAKLY RUKHUHBRARQE LI QDXUHLY \RH\DP H DV DQG\KDKDYHWH\LP HIRUHDQGH | DY KLY RUKH

P DQOOLI DMH

$ JUHP HOMR) XUNK . QI RLP DARD 7 KH3DUASTQAD BHAR I XK RWH&RP SO DG RP DIRQUINXHIAGE. WHERP SIQ \R HIE®!
WWRFRP SO Z W DQ USRI RURKHIUTXLHP HOAP SRHGXSRQWH&RP SIQ B RUXQEHUDQ CESTFTEGIWIMM RUBH XDIRQ

(QMH$ JUHP HOW'S$ P HXGP HOW7 KLV $ JUH-P HQAFRQUMDAMY WH HONH DI BHP HOAR \KH SO Z LW U0 DG \R \KH \XEVIRAP DARUKHBR
DQGFRQIQY DIDKHARYHIDQN SURP VAV UHSUAHQIBANRYY Z DDA DQG DI UHHP HQWEHE HHDWH SOV Z LW UASHAAR \KH5 HAMPWG 6\RAN 8 QWIUDQMS
KHIE  DWKRWIP MG WHVARSHR \WH SUHRHAQ) VHOMIFH H A-BADY SURYIGHG WHIHQ DDSURUXQEHWNIAQIV DO DIBHP HOV Ul D) TP RQY) \WH
SO/ KHIHR UM \R \WH\XEVRNP DIUKHIR DHKHIE Q@DQG YRGOQGR QR I XWKHUIRIFHDQGH I HAW7 KH&RP P IWHP D LQIW\RBIGVAUHIRD
[P HG\MLY'$ JUHP HOVURP \IP H\R WP HIQDQ P DOGHWDAY RACFROUIMMZ LW \KH3 @R SIRMGHS KRZ HYHU WD A-BWD/RKHZ VHSURNGGLQ\KH
3@QRILY$ JUHP HQVDQ \KAK CP HIEP HYWKDAP DAIDED 1P SOILY/\WH UKW R \WH 3 DMASDQMXKDEDEH H | HAWH RQD L IMIVIQZ UMY DG \IGHG B
ERK \KH3 DMWASDQADQGDQDAKRU HR 1 LIFHUR \KH&RP SO

6HYHDEIQW DOG: DYHJ ,| DFRAWR FRP SHMOAMUMGRIRQ GHAMP LGH/WDADQ. SIRYIMRQR \KLY'$ JUHHP HM LQYDIG RUXQHI RIAHCED)
\KHQ WH LOYDIAW RUXCH RUAHTELOW R \XFK SURYIMRQ \KDQRAD | HAKH YDIGW RUHJRATEON R D) RMHUSIRVIMRQR WY $ JUHP HOWDQG DD
RNHUSIRYIMRQ/ KD OQLQI X@ RIHDGH IHW OYHUR DY SDWR 0Q BHKR WV$ JUHP HUWRUIDOUHWR H HRAVHDQ WKVWHIHKQEHWKDID
QRNEHGHP H3\R EHDZ OYHUR D) RKHUEUHIK RUWKW7 KHIDOWHR D) SOV \R\BNHCRMRQE. WDRQR \KFK EUHIFK RAR H HIAVHDQ KA WKW
\KDDCRAG-SUYHWHSOINY R \RHUI KVWR\VENHCRNRQDAIQ WP HZ KIGBRUD WUNKAK BT RUFRQAMRQJLYLQ) UNHVRVKAK UKW FRQIMXH/

&RP SDQ 5 HRXSP HOANR $ Z DGV 7 KH3DUASTQAVUIKWZ W UASHRIR \WLY/$ Z DUG KDELQ DITHYHWEH\KEMANR. D 0Q W KWKDAKH
&RP S PD KDHXQEUDQ &RP SO BFARXSP HQV




SRIA RURKHUDIUHP HQARUDUDQIHP HQAZ W WH 3DMASDQAVDQG E D WKWRUREQIDIRQ WDAKH &RP SDQ P KDYH WIDAQ) WH FOY EDFN R
3 [CRHQIWH EDHG FRP SHODIRG XQAHUGHRAIRD ' R \WH ([ AKDQIHS PADQG D) CESTACEG LXBV DQG UHIXDNRQY SURP XODAG \WHIKQG-UIRP. WP H\R
WP HE \WH

8 6 6HRXUMIYDQG( [ FKOQIH&RP P MRQRUDD RKHUS SSIFCE®Y/ ¥

FRMHOQI /7 7+,6$*5((0(176+$// % *29(51(' %< $1' &216758(' ,1 $&8&25' $1&( : ,7+ 7+( /$: 6 2)
7+( 67$7( 2) ' (/$: $5( $33/,83% ( 72 &2175$&760$' ( $1' 72 % 3(5)250 (' 7+(5(,1 (; & 86,9( 2) 7+( &21)/,&7
2)/$: 63529,6,2162) " (/$: $5(/$:

BXFAFHARLY DOG $WLIQV 7KH &RPSIQ PD DAMIQDQ R W WKW XQG-U KLY $ JUHP HAZ KR 3DMASDOAY FRQHV 7KLY
$ JUHP HZ LOFH EQAQ) XSRQ DG LOUH R WH BHH MR WH \KFPHWRY DQG DAMIQVR \WH&RP SO 6XEMPVIR \WH URKURNRDY RO WD HUVHNR Y
KHHQDQGLQWH3 MO \WLY$ JUHP HONZ LOFHELQAQ) XSROKH 3 DUFLSDQADQG WH 3 DA SDOAV EHCH LADUHY H HRXARLY DEP LQMADRLY DG \WH3HIRQ V
\RZKRP \KH5 HAMRMG6\RANS QWP D EHWIQYHIFGE Z [ARMH@OY VR GAAHNRUGMUEXIRD

+ HDAQIV. 5 HHHFH . QMBIHBWRY + HAQIV DUH I RUFRQHIHIAH RID DG DH GRAGHP HG \R BH SOWR \KLY'$ JUHP HOW7 KHZ RB/
SKHIR ~ *KHHQ DOGKHIXQEH) DOGZRG/R P LOULP SRWZ KHQ XVHG LQ WY/ $ JUHP HOMKDIDUH HUVR \MLY $ JUHHP HADY D Z KRB DQG GRAR DQ

SDWAXOUSIRMMRQ R \KLY $ JUHP HW'$ @UH HIHIHY KHIHQ VR 6HRNRQY \KDID XQBW \KH FRQA WXL D Gl HHAFRQAKANRY EH GHP HG \R EH
UH HIHFH AR \WHBHAMRQVR \KLY$ JUHP HQV7 KHZ RG3 RU- DVXVHG KHHOQLY RV FOMYHDQG LY GHHP H3WR KDYH\WHP HDQQ) 3 DQGRU. $ @UHHHFHR
3FOQQ)" \KDDEHFROMKHG DYP HIQQ) * LGFOGQ) Z LKRAWIP MIRY” 8 QBW/WHFRQM WHIXLUARKHZ VH DI HHIHVKHHOQWRDQY. DIBHP HQW
LQWAKP HOARURKHUGRAXP HYWKDIDEH GHP HE R UH HUVR \MFK @7 D) UHHP HQAWLQWAKP HONRURKHJGRAXP HADY TP HIGHS \KSSBP HOMG P RALHG DQG
UMBAG 1URP WP HVR WP H\R \WH H \WASHIP WG B \KH SIRYIMRQVWHIR - $ @UHHIHIFHV R S GRILY RUG ~ LQ\MY'$ JUHP HQABH HUR 8 QMG 6\
GROY : KHHYHJWH FROM WP D UHTXULH D SURGRXQV XVHG KHIHQ \KDDIGFOGH WH FRINERQAQ) P DFXICH |HP LQCH RUGHMJIRP YV DG WH
MQIXDUIRP R QRXQV D5 SURGRXQY WKDIDLGFOGH \WH SOUDDDGG YIFH YHID 1 HAWHUWLY $ JUHP HOAQRUDQ XQRHBIQIV RUCP ELIXW KHMQ \KDIDEH
FRONKHG RUMROYHG DI DIQATR. SDWV KHMR Z KHMHUXQEHUDD XBIR ARQIKANRORURKHZ MH 2 QWHFRQUEL  WLV/$ JUHP HWDYBHHQUAVEZ HGE

HOFK R \WH SO KHIAR DG \KDEDEH FROXKHG DQG LOMSUAMG DFFREQ) W \WWH RAQY P HIQQ) R \WHZ RG/XVHE\R DV \R 10U CFFRP SDK \KH
SXERH/DQGLQMNRQ/R \KHSDWA/ KHHR

BHURD  $ 7KWV$ZDOGLVIQMEG\REHH HP SAVURP \KH CSSTFLEGI UTXWP HOVR 6HRIRD  $ R \WH &RGH DQG \KDDEH @P LWMG

FRONKHG DOG LQM.SUHAMG LQ DAFRUEDGRHZ W \KAK LQMOA RZ HYHU QREIVAKBREQ) D) RMHUSURYIMRQR \WH3@Q \WH* WIQAL RIFHRMLYS$ JUHP HOVY
U DADQ WP HWH&RP P IWkH GHMP LG/ \WDWKY'S Z DG RUDQ. SRIRQWHIR PD EHVEMPARGHAIRD  $ R \WH&REH \WHE&RP P IWH\KDKDYH
\WH WKWQ LW \RBI QVAHIRY Z WWRAMDQ REQIDIRD R GR\R RUWR LQG-P QI\ \WH 3DMASIQARUDY. RKHUSHYIRQ IRUIDOUH\R GR\R W DERSWKEK
[P HIGP HQV\R WH3 @I \KH* DAL RIFHRUWLY$ JUHHP HVRUDGRSWRKHUSRIAHY/ DG SIRFHXUY [GFOGQ) TP HIGP HQV SRIFLHYDQG SURFHGXUVZ LW
UANRCAMH HIHAW RUMNH DQ - RKHUCRAMRYY DV \KH &RP P [WH GHMP [GHY DUH GHFHADY  RUDSSURSUDM | RUKLY $ Z DG \R HWHUEH H HP SRR \KH
DSSOIFDMRQR 6HANRD  $ R \WHERGHRUFRP SO Z MW WHUNXUP HOVR 6HRAMRD  $ R WH&RGH 1 REIWWIAQ) WHIRMIRQ) \WH&RP SI) 06
LW 1 LEDMYP DNH QR UHSUAHBANRQY \WDAKHS BAMRMS 6\VRAN 8 QW SURYLGHE XQEHWLY'$ JUHP HOADBHH HP SWURP RUFRP SIDQWZ LMBHRAIRD— $ R

\KH&RCH DG LQ QR HYHQWKDDXH&RP SDQ RUDQ $ 111.ODMEHADE® RUDDRUDY. SRWRQR DY Wi} HY SHIDIWY [QMHXRURKHUH SHOH/WDAP D EH
I(PAUHGE \WH3DMASDOARQLFFR QR QRO AR SIDGFHZ IWG6HARY — $ R \WH&RH
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3XVXOQAR WHWP VDG FRGURYV/R \WHOAWRQ' HSRWGE 2 P QEXV, RHWYH3MQ DVIP HIGGIRP WP H\RWP H WH33@O  YA\WRQ' HSRWGF D
" HDZ OH FRSRIDIRY WH3&RP SDQ°  KHIE JUDQN\R WH LQAYIGOOMMMG EHBZ 2\ RX RUWH23DUAASDON \KH QP BHUR UAKURRG WRAN XQW \KH
35 HAWMPMG VRN S QW \FWRW EHBZ  7KWVIZ DGR 5 HAMRMG6\VRAN S QW W3S ZDUG LV \KEMPAR \WHWMP VDG FRGMR)/ VHVRW KHHQDGGLO
\KH 5 FAMPWG 6\FFN 8 QWS JUH-P HQADMIFKHG KHIMR DV, ([ KIEWS  \WH 3$ JUHP HOWV DG \WWH 3MQ HIFK R ZKIFK 1V IGFRISRIDAG KHHQ B\ UHHIMIH
&CBAB] H3\MP VXVHG EXVWIRAGH LGHE KHIHQ\KDITKDYHWWHP HDQQIVVHVRW LOWH3 DY

7\SHR $ZDUWG 5 HAMRWG6\RAN S QW
3 DUARLSDQW e C)
" DMR * (DQV > @

7RECL XP EHJR 5 HMMPAMSG 6WHN 8 QW Y@

9 HIQJ &RP P HORHP HOW DM ¥ @
9 HXMQJ 6FKHEX® EXEVIPVRGHANRD E R \KH$ JUHP HOMAH3 @QDQG\WHRKHAMP VDG FRIGUWRQNAHVRIM KHHOQ ¥ @

% WQQ BHRZ \RX DIUHWR BHERXQGE WHWWP VDQG FRQAWRY/R WH3 MR WH$ JUHP HADQE WY 5 HAMANG 6\RFN 8 QW (DA RIFH \KLY2* DOV
1RMFH < RX CANGRZ BEIHWDA RX KDYH UHYLHZ HG \WH$ JUHHP HOMAH 300 DG WY+ UDQAL RIFH LQ \WHUHQNHI DQG 1 X@ XQGHWANOG DISRYIMRY/R \WH
$ JUHP HYWKH3@QDQGWLY* UDQAL RIFH DQG KDYHKDG DQRSSRWMQW R REBQ\WH DGYLFHR FRXQUHDSURR H HIAMY \MLV* UDQA RIFH < RXKHBE DIUH
\R DFR-BWDY BQAQ) ARIFOMYH DQG | LQDOD®GHAMRYY RULQMSHBIRY/ R \KH &RP P WH UWIDEQ) D) TXHARYY RUGHMP LQDIRY DUMQ) XQGHJWH
$ JUHP HQV\KH 3@0Q RUWLY * UDQM RIFH 7KLV * UDQAM RIFH P D EH H HRXMG LQ RGH RUP RUH FRQMEDW LFOAQ) SRIEG! GRO® HWRP DV S3

| VP LB FRXQM.SOW RUMP [MUP HDQ/R HPRARQE GHIYHY  HIFK R Z KLFK \KDEH GHHP HG \R EH DQ RUWLQDO EXVWDER Z KLFK \RIHKH\VKDEDARQAWM RGH
DQG\WH\CP HDJUHP HW

1 REIWWMBQEQ) DY SURMMRQR \MLV* UDQAL RIFHRUKHS JUHP HML \ RX KDYHCQRW HAXMG DG GHIVHIG\R \WH&RP SO \MV* IO RIFHZ Q@ V
IRGBZ Q) \WH' DMR * IDQMAHQ\MYS Z DG
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Z LCOMP LCDMDARP DIVFDD Z MWRADQ. | XUKHURNROE, WHERP SO DG Z L@EHI RIHWGZ WRAWXUIHUGRIEH DQG DACR FRWMR WHERP SDQ

>6LIQDXMUH3 DIH) RBZ @
i
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1 ,71(66: +(5(2) \WH&RPSIQ KDVADXHG\MLY* WIQAL RIVH\R EHH HXWGE! DR | IFHWHIHKQR GXO® DARRU H3 DOG \WH 30MASDYY
KDVH HIXARGWKLY* UDQAL RIVH H | HARYHI RUDEBXUSRHY/ DV SURYIGHG CERYH
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7KLV5 HUMRMG VRN 8 QU JUHP HOVVRIHAHUZ LW \RH* UIDQAL RIVH\R Z KLEK \KLY'$ JUHHP HOAY DIIFKHG V2 $ JUHP HOW LVP DBHDVR \WH' DMR * DY
VAR LOWKH* UDQAL RIFHWR Z KLFK \MLY'$ JUH-P HQALY DMIFKHG B\ DQG EHEHQUWRQ' HSRWGF D' HIY DHFRSRIDIRY WH3&RP SDQ” DG @\WH
33DUAASDON  &DSMUT) HE\MIP VXVHE EXVWIRANSHAL LFDID GH LGHG KHIHQ\KDTKDYHWHP HIQQIVAGHAL LHGLOWH3MQRUH* DAL RIFH

$ZDG ,QFRMGHDIRQR \KH 3DMASDQM SDXMDQG RUFRQMXHG HP SR P HOAZ W RUVHYIFHWR WH&RP SOQ RUDD'$ |1LIDM DQG | RURKHU
JRRG DG YDOTE®! FRMGHDINRY \WH UFHSWIQE \K I IAHR R ZKIFK VKHIE DANGRZ GGIHG HIHAYHDVR \WH' DMR * IDQAHARW LO\KH* UDQA. RIFH
WH3' DMR * DOV \WH&RP SIQ KHIME\ JUDQN\R \WH 30MASDQARH QP BHUR 5 HAURMG 6\BFN 8 QW VIR 1O WH * UDQAL RIVH RQ \WH WPV DQG
FROAMRQ/\HWRW LQ\KH* DAL RIFH WLY/$ JUHP HADQG\WH3 MY Z KIFK LVIGFRSRIDMSKHHOE UHHHIAHDVDSOWR WV$ JUHP HQV , QWHHYHAR [Q)
IFROMMP BRI H-D\WH3 @O DG \WY'$ JUHP HYWKHWAMP VR WH3OQKDBFRQAURD 7 R\WHH \WAHIAG HIFK 5 HAURRMG 6\RAN 8 QUIBHSUAHONWH U KVWR
UHFHYH RHEKDUH \XEMPANR WH WP \ DQG FRQAMRQY \HWVRIK LQWH* UDQAL RIFH \MLY'$ JUHP HOADQGWH3 @D 8 QDA DQG XQMDKHS HAMRMS 6\RAN 8 QW
KDYH EHRP H YHUAG LQ \KH P DQQHUVAINRIK LQWKH * UDQAL RIFH \KH 3DMALSDQAZ LAOKDYH QR UWKVWR UFHYH DD 6KOUWY RURKHUSD P HOVIQ UAGHRAR \RH
5 HAMANG 6\RAN 8 QW 3URUVR \HABP HOAR \MLY $ Z DG \WH 5 HAURMG 6\RAN 8 QW DQG WY $ Z DB UHSURHADQ XQHXUHG REDIDARQ R \WH &RP S
S0 CEGIRW |URP WHIHHICDIHVR \WHERP S

9 B R 5 HAMBPMS 6\WHN 8 QW

D  ([FBAD/RKHZ IVH\HARW 1Q WY 6HARD  RUD/ SURYIGHS LQ DQ HP SR P HQARIUHHP HQAEHE HHD WH 3DMALSDQADQG \KH
&RP D) RUDQS$ |IADM DQ3( P ST P HOWS JUHP HOW  WH5 HAMRMG 6\RFN 8 QW\KDDYHXNQ CFFREDGRH Z 1K \KH YHKG) \FAKHEXO \VHWRI LQWKH* DY
1 RIFH 8 SROWH3DMASDOA7 HP LADIRQR 6HYIFHSURMRWHYHXY R DOR \KH5 HAURMG6\RANS QW ' @

E @

" LYIGHOG ( TXLYDBOWS LIKW , Q\KH HYHWKDARH&RP SDQ. GHROUA/DQG SD VD UHIXQUGYIGHIG IQUAGHRAR W RANBEQ) 6KDBY Z KIFK
| RUFDUWY GRA/QRACFOGHDQ H WIRAQY GYIGHIG DY5 RQWHUHRG DM RIKAK AYLGHIG \KH3 DMASDQWRDY5 HAMPNG 6\RAN 8 QW.JUDQIMS SXUXDYY
R \KLY'$ JUHP HQAKDAKDYH QRABHHD \HIMBG WH &RP SDQ \KDIDUHR G \WH CP RXQAR \KFK GYLGHDG LQ D BRRNHELQ) DFFRXQADQG S \R \WH 3DMASDQAID
[P RXQAHNXDOWR \KH G YLGHIG/ \WH 3 DMASDQAZ RXT KDYH UFHYHG Ll \WH 30MASDQAZ DV \WHKRTHUR BHFRG DVR \KFK WFRG@M R DQ®P EBHUR 6KDBY
HIXOOWR WHQ® BHUR 5 HAMRMG 6\RFN 8 QWKHTS B\ \WH 3DMALSDQARDAKDYH GRABHHD \HVBG D/R \WAK UHFRUG DM \WH3 ' LYIGHOG ( TXLYDBOW LIKW
7KH' IMGHG( TXYDBO/S LIKWZ LOEH\VHMBGZ IMQ @) VO WAMHXQEHOLQ) 5 HIMRMG6\RANS QUHIV ) RUSXSRAVR FOUW UL DQ R \KH5 HAMRMG
6VEFN 8 QW DUH I RUH\WG B\ \KH 3DMASDQASXXOQAR \WH WP VR \KLY $ JUHP HOMKHD \KH 3 DA SDQAKDIDOOR | RUHVWRH'  LYLGHOG ( TXLYDBOAS LIKW Ll
DR CARXHG Z WK UASHAR KK | RUHWMG 5 HIMRRG 6VRAN 8 QW 1 R QMW LODCFRXH RQ\WH' LYLGHIG ( TXLYDBAS LIKW EHE HHD WH GHROLDARQ DG
SD P HOAR \KHDSSIFCEGIQ YIGHIB/DOG\WHVHABP HOAR \KH' IYLGHOG( TXLYDBIYS LIKW

6HMBP HOAR 5 HIMPMS 6N 8 QW $ VVRRQ DV OGP LQVADAYHD  SUIRNFCE® | RTRZ 1Q) \WH YR R 5 BXURWMG 6WRAN 8 QW SXUXOQAR
GSHARY)  BPWOQRHHMNDMWDY @ VIOWINEK YHIY @M WHERP SDQ \KDDGHDYHIMR WH 3 DMWASDOAD Q<P BHUR 6 KDY HDXDOWR WH QP BHUR
5 HAURMS6\RAN 8 QW\XEVRAR\KLYS Z DG $ @6 KDUHY IWHHG KHXQGHMOTEH GHYHHG HWHUR

%
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GHIYHIQI) RHRUP RIHFHWWLFDAY/| RUVKAK \KDUA/ VR \KH 3 DMASDQARUE. HOMIQ) \KFK \KDU/IQERRN HOU [RP  DVGHMP IGHGE \WHERP P LWHLQIW\RBI
AVHIRY  7KH YOOH R 6KDW WDDQRAEUD) LQMMARZ LQ) R \KH SDADJHR WP H 1 HWHU\MY 6HAWRD  QRUDQ CRIRQ \BNHD SXUKOQMR RULQ
CFFREDCAHZ LW \KLY'$ J UHHP HONKDEEH FROWKHG VR FU-DIM DWKWARUD | XQGHG ROMAPXUHG REDIDIRQR D) NQG

5 HIWMPWYH& RHIDOW 1 REMWKWEREQ) DY SURMRQLOWWY$ JUHP HONRAKH3 @QVR WHFRQADY  [Q\KHHYHIARHE.RP P WHHGHMP [GHAKDY
\KH 3DMASDQAKDY | DOG\R CACHE, WHSURYIMRY/R DY FRQLGHONDNV QRQ FRP SHIMRQ RUGRQ \RIFMBNRQ FRYHIDQNIQ D). DIUHP HWA DO EHE HWH
&RP S RUDQ $ 11LADM DQG \KH 3DMASTOMKHD D5 HIMRMS 6\FAN 8 QW \KDAKDYH GRAEHHD \HIWBG DV R \WH GDM R \KFK GHALP LODINRY DQG DIDUIKW
DUMQY [URP \XFK 5 HIMEMG 6\RAN 8 QWDQG I URP EHQ) DKREHMHIR  Z LAOOWP LDMDARP DIVFDD Z MRAWID | XUKHUCAIROE. \WHERP SDQ DG Z LAEH
| RUH\MG Z LKRXAWXUKHUCRIAH DQG DAGR FRWR \WH&. RP ST

70 : IWKREQ)

D 7RWHH WAKDAKHUFHSWYHIY RUVHABP HWR \KLY'$ Z DU UKV LQ FRP SHODIRQ LGFRP HRUZ DIHY\R \WH 3DMASDQARU
| HGH.DO WiiM GRFDODQG RUIRMIQWS SXUBRWHY \KH 3 DAL SDQAKDIEIP DNH DUDQIHP HONM\DINM CARY \R\KH&RP SDQ WIDLAQ) WHSD P HAR DOLGRRP H\
\RADOLQAUDFH FRQUEXNR RURKM-UDSSTFCEGVY HAKDAHUATNXUHGWR EHZ IKKHBLQUAGHRR \KLY'$ Z DU Z KLFK DUDQIHP HOMLGFOGHWHGHIYHY R FDK
RUFDK HIXYDBQN 6KDWY [FOGQ) SHYRA® RZ GH 6K/ \KDADH QRAXKEMANR D SBIEIH RURKHIVHRXUMW LQMAVGHAVHNBP HIVD EIRNHUDMMMG
\OB! RURKHUFDKBW Z WKRQ) RUHANROR \WH P RXQAR 6KOUA/ RKHZ [VH LWAKCEGI RUGHIYHIHG SXUMCQAR \WMY$ Z D6 RMHUSURSHW RUDQ RKHU
®I DOFRQUGHDIRQ\WH&RP P WHHGHP VISSURSUDM 1 \KAK \B - REQ) DINRQY DUH VDI LHG\KURXIK GHAVHMBP HOARUWH\KUBHIGHUR  SUMRA® RZ GHG 6KDY
\WHP [ P XP QP BHUR 6KD\KDAP D EH\RZ MKHTS ROVKUHIGHHG \KDTEHWHQ® BHUR 6KOUA/WDWDYHDQDIJWIDAM) U0 DUNH/Y DOHRQWHAMR
Z WWKRTQ) ROVKUHIGHJHNXCOR WH DI W DMIP RQAR VKA B COEL QWA GHMIP LGHG EDHE RQWH.J WHDAMXZ WWKRTQ) UDMY| RUIHEHDO WM GFDODQGRU
IRHIQW] SXBRHY LGFOGQ SD URDME] B/ \WDWP D EHXWI) H3Z WRAWADIY DGYHYHDFFRXQMY) WHDR HOVRUWHERP SDQ Z W BASHRARMYS Z DG DY
GHMP LG-GE WHERP P IWH $Q |WTAMRQR DBKDUHUANXLHG\R DM \XAK I REDI DRQY\KDEEH QMU DUEHS DG \WH P RQNGH\KDOEH SOG LOXMIGLQ
FDK \R \KH 3DMASDQV 7KH &RP SIQ \KDDGRAEH REQIDAG \R GHIYHUDQ 6KDWY RUPDNH D SD P HOAMR \WH 30MASIQARU WH 30MASIQAV GIDC
UHBUAHQBMYH XQBAY DQG XQIDKH 3 DA SDQAR AKH 3 DMFLSDQAY B0 DOU-SUAHEBAYHKDY SDG RURKHZ VA\DIM LHGLO! XAOKHIP RXQAR DT HEHDO WIM GFAOC
DQG I RUALIQ] HY/CBSTFEGIZ W UASHRAR WHFRP SHODIRQLGFRP HRUZ DIHVR WH3DMALSCOAAKANY 1URP \KHUHFHSWYHXY ROVNBP HVWR WLY$ Z DG
RUDQ. RKHY CEGIHHHDAG\R WS Z DG

E  7KH3DWASIQAANGRZ GGIH/KDAKHHP D EHOGHYHWE FROHNHFH/XSROWH UFHSWYHAY ROV HVWR \WY$ Z DGRU
A\SRMRQR \WHXQGHOLQ) 6KDWA/ DQG \WDAKH 3DMASDOAKDY EHHQ DOMHG DQG KHIR L DOYMHG R FROKODY DBYINRU 7 KH 3DUMASDQALY XGNP DMD
QOE® DG UAVSRQUE®D! | RUDDW HY RZ HG LQ ARQGHANRQ Z LW WV$ Z 06 WNGHWR D) CRANRQWHERP SDQ. RUDD. $ 11LADM\INAY Z WK IRSHAWR DD\
Z WWKRTQ) REQ DARQAKDAUMALQFRQGHAIRDZ W\MY$ Z 06 1 HWHWHERP SDQ. QRUDQ $ 1 LIDMP DNA/DQ WHBUAHOBMRQRUXQGEHMNGQY WHIDLAQ) WH
WK HAR DQ \§ Z MWKRTIQ) 1O FRQHAIRY Z WK \KH JUDQAVYHIY RUVAMBP HOAR \MLY $ Z DLG RUWH \MEVHTXHOADBI R 6KDWY  7KH&RP SDQ DG LW
$ 11 LODAYGR QRAVFRP P IWDQG DIHXQEHUGR REQI DARQVR WKFMUHKLY$ Z DGR UHSXFHRUHIP LCDMWWH3 DMASDOWAN COEAW 7 KH3DMASDOAB-SUAHNMKD!
\KH 30MASIQALY LQ QR P DQHJUHDLQ) RQ\WH %ROG WH &RP P WkH \WH &RP SDQ RUDQ$ LADMRUDQ R \WHUUASHRAYH P DIHY QURRY RILEHY
HP SR HAV RUDARRU] H WHBUAHQBIYHY LGFOGQ) DNRCH V' CAFRXQIEQN FRQXAEQNV EDONHY GREHY SIRGHRYH GIEHY DQG | LDGROOBBAHQEBIYHY |RU
\Bf DOYEHRUDQDAHAP HVWR \KAK\S FROHDXHTFHY

$
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1RO 7 IDOMHDEIQW ' XUQ) \KHA HP HR \KH3DMASDOMKHS HAMPMG 6\BFN 8 QWP D QRABH\RT SBIEIHG DA GHS ROWDQIHIHG QD)
P DOCHJRKHUWWDRE. Z LORWH @Y VR GAAHADGE GIEXIRY XQBWW DQG XQMDWH 6 KDWY XQEHDLQ) \KH 5 HIMPWG 6\RAN 8 QW KDYH BHHQ MKHG DG DT
UAMANRQ/ CESTFCEGIVR \KFK 6KDUWKDHOBWHG 1 HWHUWHS HIMEMG 6\RAN 8 QWQRUDQ LOMFINRUULI KVWAHHOQ \KDEEH QCEG! | ROWH G-EW FROMPVRU
HYDIHP HOVR \KH 3 DA SDONRUKLY RUKHVKFFHARLY LO LOMIMMNRUVKDIDEH \WEMAWR GAVSRIMRQ B\ \WDQU HJ DIHDARY DQMASDARY SBGEIH HIPXP BDFH
DAIQP HMWRUDQ RKHUP HIQ/ Z KHKHVKAK GASRIMRQEH YROQEY RUQROQEY RUE\ RSHDIRQR @Y B\ MGIP HOMBM  DMEFKP HQAJ DQMKP HIARUDQ
RKHUGI DORUHNXMEGI SIRFHHAQIV LGFOAQ) EDONXSK.  DQG0Q. DWP SMG AVSRIMRQ \WHIR \KDDEH QX@DQG YRGDQGR QR HIHAVH AHBWR \KHH WY
\KDNXAK GAVSRMRQLYSHIP WG E. \WHSUHAHAQ) VHOMIFH

_&RP SOIDCAHZ W $ SSTEDEGY/ ¥ 1 REMKMWERAQ) DY SIRYIMRQR \KLY'$ JUHP HQWR \WHFRQADY  \WHIMKDEFHR 6KOUY KHIKQEHUZ LaEH
\MEVMPIR FRP SIDCFH Z [\K DEDDSSIFCEG WAL HQV R CESTFCEBI @Y. Z WK BASHRAMR \KAK VHRXUMY DG Z LW WH WXL HOWR Q- \WRAN H FKDQIHRU
P DOHAK AP XSRQZ KIFK WHBKDWYP D WHOEHOMAG 1 R 6KDUAY Z LODEH IMKHG KHIKQEHULL \KFK LWKDQRH Z RX@S FROAMM D YIRDWRQR D) CSSTFCE®!
@7 RUGIXTIRQRUKH UL HQVR DQ WRAN H FKDQIHRUP DK VWP XSRQZ KIFK \WHEKDUWA/P D WHOEHOMMG |, QDBAMRY 6KOUWH/Z LORAEHIMKHS
KHIHXQGHUXQDW D DU ADARQ WM HWQGHRH B HRXUMA/S FAVLQH | HAADAKHWP HR \XAK IKOGFHZ L\K UASHRAR WHB KDUAAR EHIMKHGRU E. LQ\WH
RIQROR BICOFRXQHOR WHERP SIQ WH 6 KDWY/ \R EH IWKHG DUH SHIP [WHG R EH IWKHG LQ CFFR EDGFH Z W \WHWWP VRl DQ DSSOFCEBIH HP SWRQIURP \KH
UDLDARQ UL HOV R \WH 6HRXUMIY $ FW 7KH LCELOV R WH &RP SO \R RAIQ1URP D) UHIX@RY ERG. KDYIQJ MUMARNRQ \WH DAKRIW L 0Q)
GHPHEE WH&RP S IV B DOFRXQHDR EHQHHALY | RUWH @Y | XOMWXDGRH DG \OBIR DQ 6KOWY KHIKQEHUZ I@UHIHYHWHERP SOQ. R DY (CHAW 1Q
UASHAAR WH | LOUH R LVH\IXAK VKDY DVAR Z KUK \WFK BN DAKRUIMY KDY RABHDREBIGHS $ VD FRQBWRQ\R DO IMKDFHR 6 KDWY KHIKQEH \WH
&RP S PD UNXUH WH 3DMASDQAUR \DIW\ DY UHNXULP HOV\KDAP D EH GHAHWOY  RUDSSURSUDM \R HYLGHIRH FRP SIDQAH Z W D) CSSTFLEGI @Y. RU
U XONRQDQGWR P DNHDQ  UHBUAHQBMRQRUZ DUIQN Z WK UASHRR \KFK FRP SIDGFHDYP D EHUIXHMAGE, \WH&RP S

5 LUIKWDVD 6KDUHKRTHJ 7 KH 3 DINASDAKDIKDYH QR WKW DY D\KDWHKRGHIJR WH&RP S Z W IHSHRNR BQ 6KDUWHY \WDAP D BHFRP H

GHDYHIIE®! KHHXQGHUXQBW DG XQMDWH 3 DA SDQADY BHRP HIWHKRGHUR BHFRGR \XFK 6 KDWY DG QR DAY HOWV\KDTEHP DAHI RUAYIGHGY/IQOADK R
RMNHUSURSHW GMWIEXWNRQY RURKHIWKWIQUASHAR DR WK 6KDW H A-BWDVRKHZ VHVSHALLFDED SURVIGHG | RUIQ\WH3GQRMLYS$ JUHP HQWV

([HXMRQ R 5 HFHSW DOG 5 HBDW/ $Q IWXOGFH RUMBQMHUR  6KDUA RU RKHU SURSHW \R WH 3CMASDOARU \KH 3DMASDQW GICC
UBUAHQBMYH KHU GO DAHRUGMMEXM LQCFFREDGFHZ W\KLY/$ JUHP HUWKDTEHLQI XA CAMRQR DIFDIP VR \KFK 3HIRQKHIXQEH) $ VDARBURY
SUHRHEHOAR KK SD P HONRUMKOFH WH&RP SDQ P D UHTXLUH\KH 3 DA SDOAR WH 3 DANALSDQAV GO DOU-SUAHQEAYH KHU G DMHRUGMMEXAMH\R H HXM
DG RAYR\HZ MMQDQ WP HSIRVIGG\R GR\R D UHBDVH DQG UFHSWAHH RULQ \WFK | R DV VWKDEDGHMP [GH CBSURSUDM SURMGHS KRZ HYHJ \KDADQ.
UM SHIRGXQEHNKAK UHPDHZ LR RAI\ WHAMR VHIVBP HZ [\ UASHRAAR YRGS HAMPNG6\RAN S QW

1R5 LIKVWR & ROMXHS ( P SB P HOVGHMFHRUS$ Z DGV 1 RKMQ) LO\WHDERSWRQ R WH3@Q RUWHIZ DGR \KH 5 HXURRMS 6\RFN 8 QW
\KHAXQEHUSXUXDQAR \WH * DAL RIAH DG KLY $ JUHP HWMKDIDRRQ HUXSRQ WH 3 DUWA.SDOARH UKV FRQIXHG HP ST P HOAR! - RUD FRQIMKHG \HLIYLFH
UHDMRQKLS Z W WH&RP SIQ DQ $11LIDMRUDY. RAHJHQMWY RUDIHANQDQ ZD \WHWKWR WHERP SIQ [Q $11LIDMRUDY. RKHJHQMY \R \MIP LCDM
KK HP SBR P HQNRURKHUVHYLFH UHIMRQKLS DADQ WP H - 8 QBWRKHZ M SURMGHGLQ D Z UMK HP SR P HWRUVHIIFH DIUH-P HQNRUE\ DSSTFCEGIQY. WH
3OMASDQWVHP SR P HUR ROHYIFHZ IWWHERP SDQ DQ $ 11 LADMRUDQ. RAHJHQIMY \KDTEHRQ

$
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DQDAZ L@EDMY DG WHHP SR P HQAHIIRQKIS P D BH\WMP [DAGDADY. WP HE. HAWHWH3DMASDQAROWHERP SIQ. 0D $ 11 LADMRURKHUHQMY [ RUDQ
WDRQZ KDARHYH Z W RUZ WRAWDAVHRUGRIFH $ Q. TXHXIRQ DVR Z KHMHUDQG Z KHQ\WWHIHKDY EHHQD\MIP LQDARQR \KAK HP SB P HWRUVHLYLFH DG \WH
FDAHR \KAK WP LODINRQ \KDDEHGHMP IGHSE\ \WWH&RP P IWKHRUIWGHBI DM DQG\KAK GHMIP LQDIRQ\KDITEH | QDO ARFOMYH DG H.QAQY | RUDEXERHY
7KHIWDQAR WH5 HIMERG 6\RAN 8 QWLY D RH WP HEHH WADAZ D/ P DGH DARH\RBIGVUHNRQR WH&RP SO DG GRHVQRAAUDMD) . FROMDAXDORURKHU
WKWR UFHYH [Z DB/ RUBHH LW LQWWH I XWUHIQ@HK R 7 DB/ IQWH I XMUH LGFOGQ) D DOWA HYWR Z DIHY/ RYHWP H BHGH IWRURKHUFRP SHODIRQ
$Q IXMHS Z DB/Z LOEHIUDQME DARHVRBIAVAHIROR \KHE&RP S

/ HIDODOG ( TXMEE®IS HP HAHY 7 KH 3 DMASDQATNGRZ BIEIH/\WDAD YIRTMRQ RUDIMP SWG EUHFK R DQ R \WH 3 DIMASDQA FRYHIDQV DQG
DIUHP HOVIQWLY'$ JUHP HONZ LOFDAH\KFK GP DIH DY Z LOEH LUHSDUIE® \WHH DRAZP RXQAR Z KIFK Z RX@ EHQL | LEXOVR DAHISQ DG | RUZ KIFK \WHHZ L@
EHQROGHDOMUP H3 DAY  DQGOAFREQIO \WHSDUMA/KHHR DI UH\WDAKH&RP SO DG WS | LEDM/\VKDIEH HIWN®(G D/DP DIWUR U KVAR DOLOMGRIRY
IMKGE DQ FRAWR FRP SHMAMUMVGRIRY URARIQQY \WH 3DMASOOARUWH O LADAV SDMGHY RUDJHQV R \WH 3DMASCONURP \KAK EWDFK RUDWP SMG
YIRDMNRQR \XFK FRYHIDQN DQG DI UHHP HQV Dv'Z HIDV\R UHFRYHUI URP \KH3DMASDQAD  DQG DOFRW DG H SHOA/\KMBIGHS RUGRXUBG B \WH&RP SDQ RU
D0 $11LIDMIQRAEIQQ) \WAK DQLQUQRIRY LFOGQ) UDRIED DMRGH VT THAY 7 KH SO/ VR \KLY'$ JUHP HOADI UHHWDAGR ERQG RURKHUVHRXUMY \KDEEH
UG LO FRQGHAIRD Z WK \KK LOMGRANRD $Q H HIAVHE. HWHUR \WHSDUA/ARMLYS JUHP HOWR LW UKW SXUXOQAR MY 6HANRD — \KDIEHPXP XDMYH
DOGLOOGAWRQW D) R HEHARZ KIFK \KFK SDW P D EHHON®G

1R $ @QRIFHY DG RKHJFRP P XQIDINRQY XQG-U\KLY $ JUHP HQWKDEDEH LQ Z MG 6XFK QRIFHY RURKHJ FRP P XQFDINRQ/ \KDIDEH
HIHAMHD GHIVHIGL VHAR UIIMMBGRUFHWIHGP DO D LQWHFDHR WHERP SIQ. \WRWHE&RP SDQ DAWSUGA.SICH HRXAWHR I LFHVDQG E LIQWHFDHR

\H 3 DLWV SDQAVD/WRH 3 DUVFLSDQAV XWIRZ QOBAHNRQI LBIZ WK \WHERP SO

&ROFHOMR ( GRARQE ' HIVH) _ ( BRARJE 6LICDMUH Q@K R BFHYLQ) GRAXP HQW LQ SCSHJI RIP DVKH 3DMASIQADI Y \R \KH | XTBIX
H WOASHP WG B @7 \R DFR-BWHDRMRQF GHIVHY R DQ GROXP HQV \WDMKH &RPSDQ P EH BIXUHG \R GHIYHU [FOAQ) EXWCGRAMIP MAG R
SIREHFMHY SIRS-HAMY \KSSBP HIV JUIQARULY. D QRIVIFDARQY DQG DI UHHP HONV CFFRXQANEIAP HQV DQQKC0D0G TXOWM® UHSRW DQG DORKMHUIRP VR
FRP P XQFDIRY [QFRQGHANRD Z MW \MYDQG 00 RKMHUS Z DGP DHRUR IHMGE WHERP S ( GRURQF GHIVHY P EHYIDD&RP SI) HBRNRQE P OC
VAP RUB\ UH HHIPH\R DGFDIRQRQD&RP SIQ LOADCHAR Z KLFK \WH 3DMALSDQAKDY DFFHY 7 KH3DMASDQHIE, FROHQVVR DD DQG DISURAHOUA/ WH
&RP S KDV HABEDKHG RUP D HABEQK | RUDQ HPRURQE IQDMUH K WP |RUGHIYHY DQG CFR-BBAHR DQ \WAK GRAXP HOV\KDAIKH &RP SDQ PDL EH
UIXUHG\R GHIVHU DQG DI UKD RUKHUHBRARQE LI CDMUHIMAKH\EP HDV DQG\KDTKDYHWH\CP HI RIFHDQGH | HADY KLY RUKHUP DQXCOLI QDM

$ IJUHP HOMR) XUNK . QRIP DARD 7 KH3DMASDQAD BHAR I XUV VR WHERP SDQ - DG RIP DNRQUANXHIAGE WHERP SIQ \R HIEGIWWR
FRP SO Z 1\ DQ U-ERI) RURKHIUTXLHP HONP SRHGXSRQWHERP SO B RUXQEHUDQ CESTFEG WIMMRUBI XDIRQ

QM HS$ JUHP HOVS P HIGP HOW 7 KIV'$ JUHHP HONFRQAMMAR \KH HOMH DIUH-P HOAR  \KH S Z [\ U DG VR \WH \XEMPNP DIWUKHIR  DQG
FRQELQ/ DIDKH FRYHDON SURP VAV UBUMHQBINRQY Z DUDQIAY DG D UHHP HON BHE HHQ \WH SOV Z LW URVSHRIR \KH'5 HUMRAG 6\RFN 8 QW JUDQMG KHB R
SSRGS KRZHHJ WDVD \WHWMP VR KLY $ JUHP HYKDEDQRAP RAL\ DG \KDEDEH \KEMAAR \WH \MP \/ DG FRIGMRQVR DQ (P SR P HAS JUHP HQW
FRQXONY DQG RUVAYHIDGRH DI BHHP HQABHE HQWHERP SO RUDQS | I LADMRURKHUHQIVY  DQG\WH3DWMFLSDQAQH | HAADVR \KHGDMD GHMP LADNRQLYP DeH
XQEHMAYS JUHP HUNRUDQ VHYHIDGFHSDQR \WHERP SO RUDQ $ 11 LADMLQZ KUFK \KH3 DUMASDQN

$
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SDMASDM/DVR \KH GDM D GHMP LADINRQ LY P DEHXQGHMLY'$ JUHP HOVDQG E WHWP VR \KY'$ JUHP HADUH LQ DEAMNRQ R DQG ARP SBP HQVDG GR QR
UBOPH RUVKSHYHGH  DIDRWHU DIUH-P HQWV DG REQIDARYY EHEHHD WH &RP SDQ. RUDQ. $ 11 LODAM DG \WH 3DMALSDOAZ W UASHRANR FRQLGHDDN QRO
AVFRXUH QR FRP SHIMRD QRO \RTAMIMRY QRO G\SDLIIHP HADQG RKHJUKMAYHFRYHIDQNV © LWKRXAIP (MY \WHVFRSHR \WH SUHRHAQ) VHOMZFH H A5V
DVSIRVIGGWHHQ DOSURUXQGEHMWIAQIVDQG DIHP HOV Ul DY TP R \KH SO KHHR UMY \R \KH\XEMPNP DWUKHIR DHKHIE. Q<@DQG YRG DG
R QRIXUNHJIRFHDQGHIHAW 7KH&RP P IWHHP D LQIW\RBIGVUHIRY [P HIG\KY$ JUHP HQVURP WP H\R WP HIQDQ. P DQEHWDAY GRAGRRQUMAMNZ LW
\WH3OQ SIRIGHS KRZ HYHU \WDAH FHBWDY RKHZ [VH SURYLGHG LQ WH 3MQ RUWLY $ JUHP HQVDQ  \IXFK TP HYGP HQAWKDAP DAMIDD [P SO WH WKW R WH
30MASDQAKDTEHH | HAYHRQD L WV/IQZ UMGQ) DOGMIGHGE! ERK\KH3 DMASDQAIQG DODAKRY] HGR 1 LFHUR \WH&RP ST

6HYHDELON DOG:  DYHJ ,1 DFRAWR FRP SHAMAMUMVGRNRQ GHMP LGH/WDADQ) SIRYIMRQR \KLY/$ JUHHP HAY LQYDIIG RUXCGHI RIAHCE®! WHD
\WH LOYDIAW RUXQHIRATEON R KK SURYIMRQ \KDIDGQRADH HAWKH YDIAW RUHIRAHEON R DY RKHJSRYIMRQ R MY $ JUHP HQVDQG DIDRKH
SIRYIMRQ/\KDDUP OQIQIX@IRFHOQGHIHAW : OYHUR D) SOWR DQ EBKR \KY$ JUHP HOARJIDOUHR H HAVHDQ W KWKHIXQEHUMKDIDQRAEH
GHPHE\WREHDZOYHUR D) RKHJEHIK RUWKW 7KHIDOWHR DY SDW \R\INHCANRQ B WDRQR \KFK BHIK RUR H HRVH DY \WAK WKVWKDDGRY
G-BUYHWHSDWY R \KHUI KWR\ENHORMRQ DD WP HZ KUBRUDMUNKAK BUHTAK RUFRQBMRQJLYLQ) UNVHVR VKK UKW FRQIOMH/

&RP SO 5 HRXSP HOAR $Z DGV 7 KH 3DMASIOAV WKW Z W URSHANIR WY $ Z LG \KDIDLQ DIDHYHON EHKEMANR D DQ W KWADAKH
&RP S0 PD KDHXQGUDQ &RP SO WHFRXSP HOASRIR RURKHUD) UHHP HQARUDWIQIHP HOAZ L\ \KH 30MASDQADQG E DY WKWRUREDI DARQ \KDAIKH
&RPS PD KDYH WIDGEQ WH FOZ EDAN R 3 LGFHOMH EDHG FRP SHODIRG XQAHJBHAMRY ' R \KH ([ FKDQIH $ PADQG DQ DSSTACE® LXBV DG
U XDNRQYSURP XODMG\KHIKQE-UI URP WP HVRWP HE\ \WHS 6 6HRXUMIVDQG( [ FKOQIH&RP P MIRQRUDD RKHUS SSIFCEGY/ [

CRHOQQI/IZ 7+,6%*5((0(176+%// % *29(51(' %< $1' &216758(' ,1 $&8&25' $1&( : ,7+ 7+( / $: 62) 7+(
67$7( 2) ' (/$: $5( $33/,&8% ( 72 &2175$&760$' ( $1' 72 % 3(5)250 (' 7+(5(,1 (; & 86,9( 2) 7+( &21)/.,&72) /$: 6
3529,6,2162) ' (/$: $5(/$:

BXFFHARYDOG$WIQV 7KH&RP S PD DAUJQOQ R IWUIKWXQEHULY'$ JUHHP HOAZ LKRX\AKH 3DMALSDQA FROHIV 7KLV $ JUHP HY
Z1OFHEQAQ) XSRQ DG LOUHWR WHEHHIMR \WH\KFFHXRY DG DMIQVR WHERP ST 6XEVMPIR \WH UMMANRQY RO WD HIVHAYRIW KHIHQ DQG LQWH
300 WLY$ JUHP HZ LOFHE.QAQ) XSRQ\KH 3 DMASDQADQG\WH 3 DA SDQAVEHH LADUHY H HAXRLY DEP QDAY DQG\WH3HIRQV \RZ KRP \KHS HAMPMS
6\RANS QWP D BHWDQIHWGE Z LORMHOY VR GRAHRIAMIEMRY

+ HDAQIV. 5 HHHOAY . QMBUHAMR)  + HIAQIV DH | RUFRQYHIHIFH RID DQG DUH QRAGHP HG \R BH SOVR MY $ JUHP HQNV 7KH ZRGBY
SKHIR ~ KHHG DQG2KHIKQEH) DQGZRG/R MP LMULP SRWZ KHY XVHG LQ WY $ JUHP HOVVKDEDUH HUVR \KLY $ JUHP HQADY D Z KR®Y DG QRANR DQ
SDWAXOUSIRMMRQR \KV$ JUHP HV $ @UH HIHIFHV KHMOQ R 6 HRANRQY VKDIED XQBAWW \WH FRQAM WHNXLU/ D QL HMONFRQAKANRY EHGHP HG\R EHUH HILRHY
R WHBHAMRQ/R WLY$ JUHP HQV 7KHZ RG3RU. DV XVHG KHHOQLY QRAH FOMYH DQG LY GHHP H3\R KDYHWH P HDQQ) 2DQGRU $ @UH HHIAHV\R 2 LFOAQ)
\KDIDEH FROWKHG D/ P HIQQ) 3 LFOQAQ) Z WKRAWIP MINRY 8 QB \WH FRQM WIHNXUUA/ RKHZ VH DIUH HMAH KHHO\WR DAOZ. DIUHP HMLQWKP HOARU
RXHJGRXP HQNKDEH GHHP HE\R UH HAR KK @7 DI UHHP HQMOWIKP HIWRURKHUGRAXP HQADYCP HIGHS \XSSBP HQMG P RAL LHG DG UADAG | URP \WP HWR
WP HVR \WHH \WABHP WWGE \WHSIRIMRQMWHIR - $ @UHHHFRARGRIWY RFP * LQWYS$ JUHP HIWH HARS QWGEVBM/GRILY : KHHYHAWHFRQM \!
PD UIXUA DY SIRRXQVXVHEKHHQ\KDTLGFOGHWH

$
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FRUASRAQ) PDAXIH 1HPLQGH RUGHWAUIRPY DQG WH MQIXQUIRP R QRXQV DG SRRXQY WKDIDLGFOXGH WH SOUIDDQG YIFH YHID 1 HWHU KLY
$ JUHP HOATRUDQ. X@RHMEIQIV RUCP ELIXW KHMQVKDTEH FROXMKHG RUMRYHG DI QAR SOWV KHMR Z KHMHUXQEHUI) UXGIR FROMKAMRQRURKHZ M
2 QWHFRQADY \KLV/$ JUHP HOWDVEHHQUAMEZ HEE\ HIFK R \KH SO KH MR DOG\KDIEH FRQWKHG DQG LOM SHMG CFFRBQ) \R WHRE@Y P HIQQ) R WH
ZRB/XVHG\RDARI LD CFARP SOWK \WHSXSRAYDOGLIQMNRY/R \WHSOMEVKHHR

BHUWRD  $ 7KV$ZDOG LV IQMEGS R EHH HP SMURP \WH CESIFTEG BTXUWP HOVR 6HARD  $ R \KH &RGH DQG \KDIDEH QP WG
FRONKHG DQG LQMSUHAG LQ DFFREIGFHZ W \KFK LOMV + RZ HYHU QREMWKMEREQ) D) RMHUSURYIMRQR \WH3@OQ \WH* UDQAL RIFHRUWLYS$ JUHP HOALL DY
DQ WP HWH&RP P WKHGHMP [GH/\WDAKYS Z 06 RUDD SRWRQWHIR PD EHVEVPARGHARD — $ R WHERGH WHERP P IWH\KDTKD/HWH UKW
IW\RBI QVAUHIRY Z LKRAWID REQIDIRQWR GR\R RIR LQEP QI\ \WH 3DMASIQARUD) RKHUSHYIRQ | RUIDOUH\R GR\R \R DERSWAKAK TP HIGP HW\R \WH
3@ WH* DA RIFH RUWLY $ JUHP HOVRUDGRSWRKHUSRIAH/ DQG SURFHBXUY LGFXQQ) TP HYGP HQV SRIAHY DQG SURFHEXUAY Z W URCARYH H T HRAW RU
\BNHDQ RKHUDANRYY DV\KHE&RP P LWHHGHAP LGH/DUHGHAHWOY - RUDSSURSUDMI ROWLY$ Z DG\R HWWHUEHH HP SWURP \KHDSSTIFDMRQR 6HAMRD  $ R WH
&RAHRUFRP SO Z W WHUITXUWP HOVR 6HAMRY  $ R WH&A&RAH 1 REMWMBQEQ) WHIRMRQ) \WH&RP SDQ DOGLWS |1 LADM/P DNH QR UHSUAHQBIRY/
\KDAKHS HXURMG 6\RAN 8 QWVSUIRVIGHEXQEHAKLY/$ JUHP HOWUHH HP SWURP RUFRP SIDQIZ IWGHRAIRD — $ R \WH&RGH DG LQGR HYHQNKDIDKHERP SO

RUDQ $ |ILODM EH QCEG! RUDDRUDY. SRUMRQR DO\ HV SHDOWY LQMMMRURKHUH SHOA/\WDAP D EHLGRXUWMG B\ \WH 3DMASDOARQ CAFRXQAR. QRO
AP SIDFHZ WGHAIRY  $ R \WH&RH

5 HP DQGUR 30JH, QMURDD %DIND

$
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3XWXOQAR WHWLP VOQG FRIGBMRVR WHIARRQ' HERWGF 2 P QEXV, FHOYH3@Q DVIP HGGIRP WP H\RWP H WH33@Y  %WRQ' FSRWG D
" HDZ OH FRISRIDARY WH3&RP SO KHIE JUDQNV\R WH LQAYIGOOMMMG EHBZ 2\ RX RUWH23DUAASDON \KH QP BHUR UAKURRG WRAN XQW \KH
35 HAWMPMG VRN S QW \FWRW EHBZ  7KWVIZ DGR 5 HAMRMG6\VRAN S QW W3S ZDUG LV \KEMPAR \WHWMP VDG FRGMR)/ VHVRW KHHQDGGLO
\KH 3HJRIP DFH DS 5 FAMARG 6\RAN 8 QUS JUHHP HOADNIFKHG KHIHR DV( [ KBV \WH3$ JUHHP HOV  \WH YHIM) FRQAMIRQY CESTFTEGH R WH 5 ARG
6\VRAN 8 QW DMIFKHG KHIR DV ( [ KIEVW6 DQGWWH3MQ HIFK R Z KIFK LVIGFRISRIDMG KHHQE UHHIHH & CBABT) H3 WP V XVHG EXWIRACH LGHS KHIHOQ\KDT
KDYHWHP HOQQIVVHWRW LIQ\WH3 @R

7\SHR $Z00G 5 HIURAMG6\RENS QW
3 DUAASDQWV 2@
' DMR * LDQW ¥ @

7DUHM XP EHUR 5 RMMPWMG 6WAN 8 QW ¥ @37 DJHS RINRMG 6N S QW

9 HXMQJ 6FKHEX®! 6XEMPARGHARD E R \KHS$ JUHP HOMAH 3MQ DQG \WH RKHUWMIP V DG FRGMRQY/ \HAYRW KHIHO \KH
QP EUR 5 HIRWG 6\RAN 8 QW\KDADUH HIHS DG BHARP H YHWMG RQHIFK & HWIFDIRY' DM DVGHLGHS
1Q ([ KIEW6 Z 1GDEH GHMP LGHG 1Q DFFREDIFH Z IW_( [ KIEW6 \XEMPAAR \WH 3DMASDON FROMKHS
HP SRR P HQ/Z LW \KH&RP SDQ RUDQS |1 LADMIURP \KH' DMR * UDQAKURKIK \KH& HWIFDIRY' DA

% WQQ EHRZ \RX DIUHWR BHERXQGE WHWWP VDQG FRQAWRY/R WH3 MR WH$ JUHP HADQE WY 5 HAMANG 6\BFN 8 QW (DA RIFH \KLY2* DOV
1RMFH < RX CANGRZ BEIHWDA RX KDYH UHYLHZ HG \WH$ JUHHP HOMAH 300 DG WY+ UDQAL RIFH LQ \WHUHQNHI DOG 1 X@ XQGHWANOG DBSRYIMRQ/R \WH
$ JUHP HYWKH3@QDQGWLY* UDQAL RIFH DQG KDYHKDG DQRSSRWMQW R REBQ\WH DGYLFHR FRXQUHDSURR H HIAMY \MLV* UDQA RIFH < RXKHBE DIUH
\R DFR-BWDY BQAQ) ARIFOMYH DQG | LQDDD®GHAMRY RULQMSHBMRY/ R \KH &RP P WH UWIDEQ) DY TXHARYY RUGHMP LQDIRY DUMQ) XQGHJWH
$ JUHP HQV\KH 3@0Q RUWLY * UDQM RIFH 7KLV * UDQAM RIFH P D EH H HRXMG LQ RGH RUP RUH FRQMEDW LFOAQ) SRIEG! GRR® HWRP DV S3

| VP LB FRXQM.SOW RUMP [MUP HDQ/R HPRARQE GHIYHY  HIFK R Z KLFK \KDEH GHHP HG \R EH DQ RULQDO EXWDOR Z KLFK \RIHKHUVKDEDFRQAAM RH
DQG\WH\CP HDJUHP HW

1 REIWWMBQEQ) DY SURMMRQR \MLV* UDQAL RIFHRUKHS JUHP HML \ RX KDHCQRW HAXMG DG GHIVHIG\R \WHERP SO \MV* IO RIFHZ Q@ V
IRGBZ Q) \WH' DMR * IDQMKMHQ\MYS Z DG
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Z LCOMP LCDMDARP DIVFDD Z MWRADQ. | XUKHURNROE, WHERP SO DG Z L@EHI RIHWGZ WRAWXUIHUGRIEH DQG DACR FRWMR WHERP SDQ

>6LIQDXMUH3 DIH) RBZ @
i
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1 : ,71(66: +(5(2) WH&RPSIQ KDV FDXHG WY * IDQAM RIWVH \R BH H HXMG B 0D RILFHUWHIXQR GO DRI HG DQG \WH 3DMALSDOAKDY
H HRAMG\KLY* UDQAL RIFH H | HRARYHI RUDESXUBRAY DY SURVIGHG CERYH

%7&2,1"' (327 ,1&
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7KLY 3HJRIP DFH %DHE 5 ARG 6\RAN 8 QY JUH-P HOMRIHXHUZ W \KH* UDQAL RIFH\R Z KLEK WLY/$ JUHHP HOAY DMEFKHG \MLY3$ JUHHP HOW VP DEHDY
R WH' DMR * UQAHMRYK 1O \KH * DAL RIFH \R Z KLEK WY $ JUHP HOALY DMIFKHG B\ DQG EHEHHD 9ARRQ" HBRW@F D' HIZ DUH FRESRIDIRY \WH
SQRP S DG @WH23DUAASDON  &DBAMMT HEWUP VXVHG EXVWIRANSHAL DT GH LGHG KHIHOQ\KDTKDYHWHP HIQQIVASHAILHGLOWH3 G@QRMH* WD/
1 RIFH

$ZDG ,QFRMGHDIRQR \KH 3DMASDOM SDXMDQG RUFARQIXHS HP SR P HOAZ W RUVHYIFHWR WH&RP SDQ RUDQ'$ |1L.ODM DG | RURKHU
JRRG DG YDOTEG! FRMGHDIRY WH UFHSWIQG \K I IAHR R Z KIFK VKHIE CAINGRZ GGIHG HIHAYHDVR \WH' DMR * UDQAHARW LO\KH* UDQA. RIFH
WH3' DMR * LDOV \WH&RP SOQ KHIE\ JUDQN\R \WH 30MASDQARH QP BHUR 5 HAURMS 6\BFN 8 QW \HWRK 1O WH * UDQAL RIVH RQ \WH WPV DQG
FROEWR/VFWRK LOWH* DAL RIFH \KLY$ JUHP HOADQG\WWH3@Q Z KIFK LVIGFRSRIDMGKHHOQBE UHHIHIFHDVDSOWR \KY/$ JUHP HW , QWHHHOAR [Q)
I(GFROMMP BRI HHD\WH3@QDQG\KLY'$ JUHP HMKHWLP VR WH3OQKDBFRQARD 7 R\WHH WAHIAG HIFK 5 HXURRMS 6VRAN 8 QUIBHSUHHONVWH U KVWR
UHFHYH RIH6KDUH \XEMPR \WH WP \/ DG FROGURQY VHWRW LQWH* DAL RIVFH \MLY'$ JUHP HOADQGWH3MQ 8 QBAW DQG XQIDWH S HAMPRG 6\RAN 8 QW
KDYH EHARP H YHUAG LQ \KH P DQCHUVAWRYK LQWKH * UDQAL RIFH \KH 3DMALSDQAZ LAOKDYH QR WKVWR UFHYH DY 6KOWY RURKHUSD P HOVIQ UAGHAAR \KH
5 HIMEMG 6\VBFN 8 QW 3URUVR \HVBP HAR \MLY $ Z DG \KH 5 HAURMS 6\RAN 8 QW DG \MLY $ Z DB WHBAHADQ XQHRXUHG REQIDIRQ R \WH &RP S
SD CEGIRW |URP WHIHHICDIHVR \WHERP S

9 B R 5 FMMBPAMG 6N 8 QW

D  ([FBAD/RKHZ IVH\HARW 1Q WV 6HAUWRD  RUDY SURYIGHS LQ DQ HP SR P HADRI UHH-P HQAEHE HHD WH 3DMFLSDQADQG \KH
&RP S0 RUDQS$ |IADM DQ3( P SBR P HOAS JUHP HOW  WH5 HAMPRMS 6\RFN 8 QUW\KDIDYHXNQ CFFREDGFH Z 1K \KH YK \FAKHEXO VAR LO\KH* UDQY
1 RIFH 8 SRQWH3DMWASIOAV 7 HP LADNROR 6HYIFHSURAMRWWHYHAMY R DOR \KH5 HIMRMG6\RANS QW 2 @

E @

" LYIGHOG ( TXLYDBOWS LIKW , Q\KH HYHWKDARH&RP SDQ. GHROUA/DQG SD VD UHIXQUGYIGHIG IQUASHAR (W RAMBQEQ) 6KDBY Z KIFK
| RUFDUW GRA/QRAGFOGHDQ H WIRAQY GYIGHIG DYG RQWHUHRGAMI RAVKAK AYIGHIG \KH3 DA SDQWRDY5 HAMPWNG 6\RFN 8 QW.J UDQIMG SXUKDQY
R KLY $ JUHP HIAKDAKDYH RABHHD \HVBG \WH &RP SIQ \KDIDUHARUG WH TP RXQAR \KFK GYLGHIG LQ D ERR\NHELQ) CFFRXQADQG S \R \WH 3DMASIADD
P RXQAHNXCOWR \WH G YLGHIGY \WH 3 DMA.SIQAZ RXTS KDYH UHFHYHG UL \WH 30MASOQAZ DV \WHKRTHUR UFRG DVR \KFK WFRGA@M R DQ®P B-UR 6KV
HIXOOWR WH Q® BHUR 5 HAMAMS 6\RAN 8 QWKHTS B \KH 3 DMALSDQARDAKDYH GRABHHD \HVBG D/R \WAK UHFRUG DM \KH3'_ LYIGHDG ( TXLYDBOWS LIKW
7KH' IMGHIG( TXYDBOQ/S LIKWZ LOEH\VIVBGZ MMQ @) VO \WMHXEEHOLQ) 5 HIMRMG6\RNS QUHIV ) RUSXSRAVR FOU UL 0Q R \KH5 HWMPAG
6VRAN 8 QWDUH I RUHWG B \KH 3 DMALSDOASXUXCQAR WH\MP VR WLY/$ JUHP HMKHD \WH 3 DLMASDQ/XKDIDDOR | RUHWKH'  LYLGHG ( TXLYDBIAB LIKW LL
DD DFRXHG Z WK UASHRIR VKK | RUHMMG 5 HIMRRG 6VRAN 8 QW 1 R LQMIMAZ LACFFXH RQWWH' LYLGHOG ( TXLYDBQAS LIKW EHE HHD \WH GHROLUDARQ DG
SD P HYAR \KHDSSOFEGIGYLGHIB/DOGWHVHMBP HOWR WH' LYLGHOG (| TXLYDDYS LIKW

BHMBP HOAR 5 MBS VN 8 QW $V\RRQ DV 0GP LQDAYHD SUIRNCE®! | REBZ 1Q) WH YHXY R 5 HIMERG 6\RAN 8 QW SXOKOQMR
BHARD  BWQ@RHHNDMWD @ VOWINKK YR @M \WHE&RP SDQ \KDIDGHIYHWR \WH 3DMASIOND QP EHUR 6KDUH/ HIXOOR WH QP BHUR
5 FAMEWG 6\RAN 8 QW\KEMRAARMYS Z D6 $ @6 KDWY IWKHG KHIHKQEHVKDOEH GHIYH MG HWHUR

$
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GHIYHIQI) RHRUP RIHFHWWLFDAY/| RUVKAK \KDUA/ VR \KH 3 DMASDQARUE. HOMIQ) \KFK \KDU/IQERRN HOU [RP  DVGHMP IGHGE \WHERP P LWHLQIW\RBI
AVHIRY  7KH YOOH R 6KDW WDDQRAEUD) LQMMARZ LQ) R \KH SDADJHR WP H 1 HWHU\MY 6HAWRD  QRUDQ CRIRQ \BNHD SXUKOQMR RULQ
CFFREDCAHZ LW \KLY'$ J UHHP HONKDEEH FROWKHG VR FU-DIM DWKWARUD | XQGHG ROMAPXUHG REDIDIRQR D) NQG

5 HIWMPWYH& RHIDOW 1 REMWKWEREQ) DY SURMRQLOWWY$ JUHP HONRAKH3 @QVR WHFRQADY  [Q\KHHYHIARHE.RP P WHHGHMP [GHAKDY
\KH 3DMASDQAKDY | DOG\R CACHE, WHSURYIMRY/R DY FRQLGHONDNV QRQ FRP SHIMRQ RUGRQ \RIFMBNRQ FRYHIDQNIQ D). DIUHP HWA DO EHE HWH
&RP S RUDQ $ 11LADM DQG \KH 3DMASTOMKHD D5 HIMRMS 6\FAN 8 QW \KDAKDYH GRAEHHD \HIWBG DV R \WH GDM R \KFK GHALP LODINRY DQG DIDUIKW
DUMQY [URP \XFK 5 HIMEMG 6\RAN 8 QWDQG I URP EHQ) DKREHMHIR  Z LAOOWP LDMDARP DIVFDD Z MRAWID | XUKHUCAIROE. \WHERP SDQ DG Z LAEH
| RUH\MG Z LKRXAWXUKHUCRIAH DQG DAGR FRWR \WH&. RP ST

70 : IWKREQ)

D 7RWHH WAKDAKHUFHSWYHIY RUVHABP HWR \KLY'$ Z DU UKV LQ FRP SHODIRQ LGFRP HRUZ DIHY\R \WH 3DMASDQARU
| HGH.DO WiiM GRFDODQG RUIRMIQWS SXUBRWHY \KH 3 DAL SDQAKDIEIP DNH DUDQIHP HONM\DINM CARY \R\KH&RP SDQ WIDLAQ) WHSD P HAR DOLGRRP H\
\RADOLQAUDFH FRQUEXNR RURKM-UDSSTFCEGVY HAKDAHUATNXUHGWR EHZ IKKHBLQUAGHRR \KLY'$ Z DU Z KLFK DUDQIHP HOMLGFOGHWHGHIYHY R FDK
RUFDK HIXYDBQN 6KDWY [FOGQ) SHYRA® RZ GH 6K/ \KDADH QRAXKEMANR D SBIEIH RURKHIVHRXUMW LQMAVGHAVHNBP HIVD EIRNHUDMMMG
\OB! RURKHUFDKBW Z WKRQ) RUHANROR \WH P RXQAR 6KOUA/ RKHZ [VH LWAKCEGI RUGHIYHIHG SXUMCQAR \WMY$ Z D6 RMHUSURSHW RUDQ RKHU
®I DOFRQUGHDIRQ\WH&RP P WHHGHP VISSURSUDM 1 \KAK \B - REQ) DINRQY DUH VDI LHG\KURXIK GHAVHMBP HOARUWH\KUBHIGHUR  SUMRA® RZ GHG 6KDY
\WHP [ P XP QP BHUR 6KD\KDAP D EH\RZ MKHTS ROVKUHIGHHG \KDTEHWHQ® BHUR 6KOUA/WDWDYHDQDIJWIDAM) U0 DUNH/Y DOHRQWHAMR
Z WWKRTQ) ROVKUHIGHJHNXCOR WH DI W DMIP RQAR VKA B COEL QWA GHMIP LGHG EDHE RQWH.J WHDAMXZ WWKRTQ) UDMY| RUIHEHDO WM GFDODQGRU
IRHIQW] SXBRHY LGFOGQ SD URDME] B/ \WDWP D EHXWI) H3Z WRAWADIY DGYHYHDFFRXQMY) WHDR HOVRUWHERP SDQ Z W BASHRARMYS Z DG DY
GHMP LG-GE WHERP P IWH $Q |WTAMRQR DBKDUHUANXLHG\R DM \XAK I REDI DRQY\KDEEH QMU DUEHS DG \WH P RQNGH\KDOEH SOG LOXMIGLQ
FDK \R \KH 3DMASDQV 7KH &RP SIQ \KDDGRAEH REQIDAG \R GHIYHUDQ 6KDWY RUPDNH D SD P HOAMR \WH 30MASIQARU WH 30MASIQAV GIDC
UHBUAHQBMYH XQBAY DQG XQIDKH 3 DA SDQAR AKH 3 DMFLSDQAY B0 DOU-SUAHEBAYHKDY SDG RURKHZ VA\DIM LHGLO! XAOKHIP RXQAR DT HEHDO WIM GFAOC
DQG I RUALIQ] HY/CBSTFEGIZ W UASHRAR WHFRP SHODIRQLGFRP HRUZ DIHVR WH3DMALSCOAAKANY 1URP \KHUHFHSWYHXY ROVNBP HVWR WLY$ Z DG
RUDQ. RKHY CEGIHHHDAG\R WS Z DG

E  7KH3DWASIQAANGRZ GGIH/KDAKHHP D EHOGHYHWE FROHNHFH/XSROWH UFHSWYHAY ROV HVWR \WY$ Z DGRU
A\SRMRQR \WHXQGHOLQ) 6KDWA/ DQG \WDAKH 3DMASDOAKDY EHHQ DOMHG DQG KHIR L DOYMHG R FROKODY DBYINRU 7 KH 3DUMASDQALY XGNP DMD
QOE® DG UAVSRQUE®D! | RUDDW HY RZ HG LQ ARQGHANRQ Z LW WV$ Z 06 WNGHWR D) CRANRQWHERP SDQ. RUDD. $ 11LADM\INAY Z WK IRSHAWR DD\
Z WWKRTQ) REQ DARQAKDAUMALQFRQGHAIRDZ W\MY$ Z 06 1 HWHWHERP SDQ. QRUDQ $ 1 LIDMP DNA/DQ WHBUAHOBMRQRUXQGEHMNGQY WHIDLAQ) WH
WK HAR DQ \§ Z MWKRTIQ) 1O FRQHAIRY Z WK \KH JUDQAVYHIY RUVAMBP HOAR \MLY $ Z DLG RUWH \MEVHTXHOADBI R 6KDWY  7KH&RP SDQ DG LW
$ 11 LODAYGR QRAVFRP P IWDQG DIHXQEHUGR REQI DARQVR WKFMUHKLY$ Z DGR UHSXFHRUHIP LCDMWWH3 DMASDOWAN COEAW 7 KH3DMASDOAB-SUAHNMKD!
\KH 30MASIQALY LQ QR P DQHJUHDLQ) RQ\WH %ROG WH &RP P WkH \WH &RP SDQ RUDQ$ LADMRUDQ R \WHUUASHRAYH P DIHY QURRY RILEHY
HP SR HAV RUDARRU] H WHBUAHQBIYHY LGFOGQ) DNRCH V' CAFRXQIEQN FRQXAEQNV EDONHY GREHY SIRGHRYH GIEHY DQG | LDGROOBBAHQEBIYHY |RU
\Bf DOYEHRUDQDAHAP HVWR \KAK\S FROHDXHTFHY

$
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1RO 7 IDOMHDEIQW ' XUQ) \KHA HP HR \KH3DMASDOMKHS HAMPMG 6\BFN 8 QWP D QRABH\RT SBIEIHG DA GHS ROWDQIHIHG QD)
P DOCHJRKHUWWDRE. Z LORWH @Y VR GAAHADGE GIEXIRY XQBWW DQG XQMDWH 6 KDWY XQEHDLQ) \KH 5 HIMPWG 6\RAN 8 QW KDYH BHHQ MKHG DG DT
UAMANRQ/ CESTFCEGIVR \KFK 6KDUWKDHOBWHG 1 HWHUWHS HIMEMG 6\RAN 8 QWQRUDQ LOMFINRUULI KVWAHHOQ \KDEEH QCEG! | ROWH G-EW FROMPVRU
HYDIHP HOVR \KH 3 DA SDONRUKLY RUKHVKFFHARLY LO LOMIMMNRUVKDIDEH \WEMAWR GAVSRIMRQ B\ \WDQU HJ DIHDARY DQMASDARY SBGEIH HIPXP BDFH
DAIQP HMWRUDQ RKHUP HIQ/ Z KHKHVKAK GASRIMRQEH YROQEY RUQROQEY RUE\ RSHDIRQR @Y B\ MGIP HOMBM  DMEFKP HQAJ DQMKP HIARUDQ
RKHUGI DORUHNXMEGI SIRFHHAQIV LGFOAQ) EDONXSK.  DQG0Q. DWP SMG AVSRIMRQ \WHIR \KDDEH QX@DQG YRGDQGR QR HIHAVH AHBWR \KHH WY
\KDNXAK GAVSRMRQLYSHIP WG E. \WHSUHAHAQ) VHOMIFH

_&RP SOIDCAHZ W $ SSTEDEGY/ ¥ 1 REMKMWERAQ) DY SIRYIMRQR \KLY'$ JUHP HQWR \WHFRQADY  \WHIMKDEFHR 6KOUY KHIKQEHUZ LaEH
\MEVMPIR FRP SIDCFH Z [\K DEDDSSIFCEG WAL HQV R CESTFCEBI @Y. Z WK BASHRAMR \KAK VHRXUMY DG Z LW WH WXL HOWR Q- \WRAN H FKDQIHRU
P DOHAK AP XSRQZ KIFK WHBKDWYP D WHOEHOMAG 1 R 6KDUAY Z LODEH IMKHG KHIKQEHULL \KFK LWKDQRH Z RX@S FROAMM D YIRDWRQR D) CSSTFCE®!
@7 RUGIXTIRQRUKH UL HQVR DQ WRAN H FKDQIHRUP DK VWP XSRQZ KIFK \WHEKDUWA/P D WHOEHOMMG |, QDBAMRY 6KOUWH/Z LORAEHIMKHS
KHIHXQGHUXQDW D DU ADARQ WM HWQGHRH B HRXUMA/S FAVLQH | HAADAKHWP HR \XAK IKOGFHZ L\K UASHRAR WHB KDUAAR EHIMKHGRU E. LQ\WH
RIQROR BICOFRXQHOR WHERP SIQ WH 6 KDWY/ \R EH IWKHG DUH SHIP [WHG R EH IWKHG LQ CFFR EDGFH Z W \WHWWP VRl DQ DSSOFCEBIH HP SWRQIURP \KH
UDLDARQ UL HOV R \WH 6HRXUMIY $ FW 7KH LCELOV R WH &RP SO \R RAIQ1URP D) UHIX@RY ERG. KDYIQJ MUMARNRQ \WH DAKRIW L 0Q)
GHPHEE WH&RP S IV B DOFRXQHDR EHQHHALY | RUWH @Y | XOMWXDGRH DG \OBIR DQ 6KOWY KHIKQEHUZ I@UHIHYHWHERP SOQ. R DY (CHAW 1Q
UASHAAR WH | LOUH R LVH\IXAK VKDY DVAR Z KUK \WFK BN DAKRUIMY KDY RABHDREBIGHS $ VD FRQBWRQ\R DO IMKDFHR 6 KDWY KHIKQEH \WH
&RP S PD UNXUH WH 3DMASDQAUR \DIW\ DY UHNXULP HOV\KDAP D EH GHAHWOY  RUDSSURSUDM \R HYLGHIRH FRP SIDQAH Z W D) CSSTFLEGI @Y. RU
U XONRQDQGWR P DNHDQ  UHBUAHQBMRQRUZ DUIQN Z WK UASHRR \KFK FRP SIDGFHDYP D EHUIXHMAGE, \WH&RP S

5 LUIKWDVD 6KDUHKRTHJ 7 KH 3 DINASDAKDIKDYH QR WKW DY D\KDWHKRGHIJR WH&RP S Z W IHSHRNR BQ 6KDUWHY \WDAP D BHFRP H

GHDYHIIE®! KHHXQGHUXQBW DG XQMDWH 3 DA SDQADY BHRP HIWHKRGHUR BHFRGR \XFK 6 KDWY DG QR DAY HOWV\KDTEHP DAHI RUAYIGHGY/IQOADK R
RMNHUSURSHW GMWIEXWNRQY RURKHIWKWIQUASHAR DR WK 6KDW H A-BWDVRKHZ VHVSHALLFDED SURVIGHG | RUIQ\WH3GQRMLYS$ JUHP HQWV

([HXMRQ R 5 HFHSW DOG 5 HBDW/ $Q IWXOGFH RUMBQMHUR  6KDUA RU RKHU SURSHW \R WH 3CMASDOARU \KH 3DMASDQW GICC
UBUAHQBMYH KHU GO DAHRUGMMEXM LQCFFREDGFHZ W\KLY/$ JUHP HUWKDTEHLQI XA CAMRQR DIFDIP VR \KFK 3HIRQKHIXQEH) $ VDARBURY
SUHRHEHOAR KK SD P HONRUMKOFH WH&RP SDQ P D UHTXLUH\KH 3 DA SDOAR WH 3 DANALSDQAV GO DOU-SUAHQEAYH KHU G DMHRUGMMEXAMH\R H HXM
DG RAYR\HZ MMQDQ WP HSIRVIGG\R GR\R D UHBDVH DQG UFHSWAHH RULQ \WFK | R DV VWKDEDGHMP [GH CBSURSUDM SURMGHS KRZ HYHJ \KDADQ.
UM SHIRGXQEHNKAK UHPDHZ LR RAI\ WHAMR VHIVBP HZ [\ UASHRAAR YRGS HAMPNG6\RAN S QW

1R5 LIKVWR & ROMXHS ( P SB P HOVGHMFHRUS$ Z DGV 1 RKMQ) LO\WHDERSWRQ R WH3@Q RUWHIZ DGR \KH 5 HXURRMS 6\RFN 8 QW
\KHAXQEHUSXUXDQAR \WH * DAL RIAH DG KLY $ JUHP HWMKDIDRRQ HUXSRQ WH 3 DUWA.SDOARH UKV FRQIXHG HP ST P HOAR! - RUD FRQIMKHG \HLIYLFH
UHDMRQKLS Z W WH&RP SIQ DQ $11LIDMRUDY. RAHJHQMWY RUDIHANQDQ ZD \WHWKWR WHERP SIQ [Q $11LIDMRUDY. RKHJHQMY \R \MIP LCDM
KK HP SBR P HQNRURKHUVHYLFH UHIMRQKLS DADQ WP H - 8 QBWRKHZ M SURMGHGLQ D Z UMK HP SR P HWRUVHIIFH DIUH-P HQNRUE\ DSSTFCEGIQY. WH
3OMASDQWVHP SR P HUR ROHYIFHZ IWWHERP SDQ DQ $ 11 LADMRUDQ. RAHJHQIMY \KDTEHRQ

$
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DQDAZ L@EDMY DG WHHP SR P HQAHIIRQKIS P D BH\WMP [DAGDADY. WP HE. HAWHWH3DMASDQAROWHERP SIQ. 0D $ 11 LADMRURKHUHQMY [ RUDQ
WDRQZ KDARHYH Z W RUZ WRAWDAVHRUGRIFH $ Q. TXHXIRQ DVR Z KHMHUDQG Z KHQ\WWHIHKDY EHHQD\MIP LQDARQR \KAK HP SB P HWRUVHLYLFH DG \WH
FDAHR \KAK WP LODINRQ \KDDEHGHMP IGHSE\ \WWH&RP P IWKHRUIWGHBI DM DQG\KAK GHMIP LQDIRQ\KDITEH | QDO ARFOMYH DG H.QAQY | RUDEXERHY
7KHIWDQAR WH5 HIMERG 6\RAN 8 QWLY D RH WP HEHH WADAZ D/ P DGH DARH\RBIGVUHNRQR WH&RP SO DG GRHVQRAAUDMD) . FROMDAXDORURKHU
WKWR UFHYH [Z DB/ RUBHH LW LQWWH I XWUHIQ@HK R 7 DB/ IQWH I XMUH LGFOGQ) D DOWA HYWR Z DIHY/ RYHWP H BHGH IWRURKHUFRP SHODIRQ
$Q IXMHS Z DB/Z LOEHIUDQME DARHVRBIAVAHIROR \KHE&RP S

/ HIDODOG ( TXMEE®IS HP HAHY 7 KH 3 DMASDQATNGRZ BIEIH/\WDAD YIRTMRQ RUDIMP SWG EUHFK R DQ R \WH 3 DIMASDQA FRYHIDQV DQG
DIUHP HOVIQWLY'$ JUHP HONZ LOFDAH\KFK GP DIH DY Z LOEH LUHSDUIE® \WHH DRAZP RXQAR Z KIFK Z RX@ EHQL | LEXOVR DAHISQ DG | RUZ KIFK \WHHZ L@
EHQROGHDOMUP H3 DAY  DQGOAFREQIO \WHSDUMA/KHHR DI UH\WDAKH&RP SO DG WS | LEDM/\VKDIEH HIWN®(G D/DP DIWUR U KVAR DOLOMGRIRY
IMKGE DQ FRAWR FRP SHMAMUMVGRIRY URARIQQY \WH 3DMASOOARUWH O LADAV SDMGHY RUDJHQV R \WH 3DMASCONURP \KAK EWDFK RUDWP SMG
YIRDMNRQR \XFK FRYHIDQN DQG DI UHHP HQV Dv'Z HIDV\R UHFRYHUI URP \KH3DMASDQAD  DQG DOFRW DG H SHOA/\KMBIGHS RUGRXUBG B \WH&RP SDQ RU
D0 $11LIDMIQRAEIQQ) \WAK DQLQUQRIRY LFOGQ) UDRIED DMRGH VT THAY 7 KH SO/ VR \KLY'$ JUHP HOADI UHHWDAGR ERQG RURKHUVHRXUMY \KDEEH
UG LO FRQGHAIRD Z WK \KK LOMGRANRD $Q H HIAVHE. HWHUR \WHSDUA/ARMLYS JUHP HOWR LW UKW SXUXOQAR MY 6HANRD — \KDIEHPXP XDMYH
DOGLOOGAWRQW D) R HEHARZ KIFK \KFK SDW P D EHHON®G

1R $ @QRIFHY DG RKHJFRP P XQIDINRQY XQG-U\KLY $ JUHP HQWKDEDEH LQ Z MG 6XFK QRIFHY RURKHJ FRP P XQFDINRQ/ \KDIDEH
HIHAMHD GHIVHIGL VHAR UIIMMBGRUFHWIHGP DO D LQWHFDHR WHERP SIQ. \WRWHE&RP SDQ DAWSUGA.SICH HRXAWHR I LFHVDQG E LIQWHFDHR

\H 3 DLWV SDQAVD/WRH 3 DUVFLSDQAV XWIRZ QOBAHNRQI LBIZ WK \WHERP SO

&ROFHOMR ( GRARQE ' HIVH) _ ( BRARJE 6LICDMUH Q@K R BFHYLQ) GRAXP HQW LQ SCSHJI RIP DVKH 3DMASIQADI Y \R \KH | XTBIX
H WOASHP WG B @7 \R DFR-BWHDRMRQF GHIVHY R DQ GROXP HQV \WDMKH &RPSDQ P EH BIXUHG \R GHIYHU [FOAQ) EXWCGRAMIP MAG R
SIREHFMHY SIRS-HAMY \KSSBP HIV JUIQARULY. D QRIVIFDARQY DQG DI UHHP HONV CFFRXQANEIAP HQV DQQKC0D0G TXOWM® UHSRW DQG DORKMHUIRP VR
FRP P XQFDIRY [QFRQGHANRD Z MW \MYDQG 00 RKMHUS Z DGP DHRUR IHMGE WHERP S ( GRURQF GHIVHY P EHYIDD&RP SI) HBRNRQE P OC
VAP RUB\ UH HHIPH\R DGFDIRQRQD&RP SIQ LOADCHAR Z KLFK \WH 3DMALSDQAKDY DFFHY 7 KH3DMASDQHIE, FROHQVVR DD DQG DISURAHOUA/ WH
&RP S KDV HABEDKHG RUP D HABEQK | RUDQ HPRURQE IQDMUH K WP |RUGHIYHY DQG CFR-BBAHR DQ \WAK GRAXP HOV\KDAIKH &RP SDQ PDL EH
UIXUHG\R GHIVHU DQG DI UKD RUKHUHBRARQE LI CDMUHIMAKH\EP HDV DQG\KDTKDYHWH\CP HI RIFHDQGH | HADY KLY RUKHUP DQXCOLI QDM

$ IJUHP HOMR) XUNK . QRIP DARD 7 KH3DMASDQAD BHAR I XUV VR WHERP SDQ - DG RIP DNRQUANXHIAGE WHERP SIQ \R HIEGIWWR
FRP SO Z 1\ DQ U-ERI) RURKHIUTXLHP HONP SRHGXSRQWHERP SO B RUXQEHUDQ CESTFEG WIMMRUBI XDIRQ

QM HS$ JUHP HOVS P HIGP HOW 7 KIV'$ JUHHP HONFRQAMMAR \KH HOMH DIUH-P HOAR  \KH S Z [\ U DG VR \WH \XEMPNP DIWUKHIR  DQG
FRQELQ/ DIDKH FRYHDON SURP VAV UBUMHQBINRQY Z DUDQIAY DG D UHHP HON BHE HHQ \WH SOV Z LW URVSHRIR \KH'5 HUMRAG 6\RFN 8 QW JUDQMG KHB R
SSRGS KRZHHJ WDVD \WHWMP VR KLY $ JUHP HYKDEDQRAP RAL\ DG \KDEDEH \KEMAAR \WH \MP \/ DG FRIGMRQVR DQ (P SR P HAS JUHP HQW
FRQXONY DQG RUVAYHIDGRH DI BHHP HQABHE HQWHERP SO RUDQS | I LADMRURKHUHQIVY  DQG\WH3DWMFLSDQAQH | HAADVR \KHGDMD GHMP LADNRQLYP DeH
XQEHMAYS JUHP HUNRUDQ VHYHIDGFHSDQR \WHERP SO RUDQ $ 11 LADMLQZ KUFK \KH3 DUMASDQN

$
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SDMASDM/DV/R \KHGDMD GHAMIP LADNRQLY P DEHXQEHMLY$ JUHP HOVDQG E \WHWMP VR \KLY$ JUHP HOADQG ( [ KIEVW6 DUHLQ DEAMWNRQWR DQG FRP SBP HY!
DG AR QRAB-SOFHRUVKSHYHGH DTRKHUDI UHHP HON DG REQI DMRQYYEHE HOWHERP SO). RUDQ $ 11LIDM DQG\WH 3 DMASDQZ W UASHRAR FRQ LGHONDNV
ROGWFRKH QRQFRP SHIMRY QRO \RTAMIIRY QR AVEDUIHP HOADQG RKHUUAKMRRYH FRYHDON © WRAWIP MY \WWH\FRSHR \WH SUHFHEQ) VHOMIFH
H FFBVWDY SIRVIGHG \WHIHQ DESURUXQGHWMIQEQIV DQG IUHP HOV UL DY TP R \WH SOV KHAR UMY \R WH \KEMAAP DAWUKHBR DHKHIE QX@DG
YRG DGR R IXWKHJIRUAH DG HIHAW 7KH&RPP IWHH P D LQ LW \RBI GVAUHIRY [P HIG \MLY $ JUHP HQAURP WP H\R WP H IQ DD P DQHJ KDALY QR
LGFROIMMZ L\ \WH3 @R SIRIGHS KRZ HYHU WDV AHBADY/RKHZ VHSUIRYIGHGLOWH3MQRMLYS JUHP HQADQ: \IXFAK TP HIEP HYAKDAP DMIDT LP SOLY\KH
WKWR WH3DMASDQNKDTEHH | HAWHRQD L WWIQZ UMY DQGMIGHSE ERK \WH3DMASDOADQGDQDARRU HGR | LIFHUR WHERP SDQ

6HYHDELON DOG:  DYHJ ,1 DFRAWR FRP SHAMAMUMVGRNRQ GHMP LGH/WDADQ) SIRYIMRQR \KLY/$ JUHHP HAY LQYDIIG RUXCGHI RIAHCE®! WHD
\WH LOYDIAW RUXQHIRATEON R KK SURYIMRQ \KDIDGQRADH HAWKH YDIAW RUHIRAHEON R DY RKHJSRYIMRQ R MY $ JUHP HQVDQG DIDRKH
SIRYIMRQ/\KDDUP OQIQIX@IRFHOQGHIHAW : OYHUR D) SOWR DQ EBKR \KY$ JUHP HOARJIDOUHR H HAVHDQ W KWKHIXQEHUMKDIDQRAEH
GHPHE\WREHDZOYHUR D) RKHJEHIK RUWKW 7KHIDOWHR DY SDW \R\INHCANRQ B WDRQR \KFK BHIK RUR H HRVH DY \WAK WKVWKDDGRY
G-BUYHWHSDWY R \KHUI KWR\ENHORMRQ DD WP HZ KUBRUDMUNKAK BUHTAK RUFRQBMRQJLYLQ) UNVHVR VKK UKW FRQIOMH/

&RP SO 5 HRXSP HOAR $Z DGV 7 KH 3DMASIOAV WKW Z W URSHANIR WY $ Z LG \KDIDLQ DIDHYHON EHKEMANR D DQ W KWADAKH
&RP S0 PD KDHXQGUDQ &RP SO WHFRXSP HOASRIR RURKHUD) UHHP HQARUDWIQIHP HOAZ L\ \KH 30MASDQADQG E DY WKWRUREDI DARQ \KDAIKH
&RPS PD KDYH WIDGEQ WH FOZ EDAN R 3 LGFHOMH EDHG FRP SHODIRG XQAHJBHAMRY ' R \KH ([ FKDQIH $ PADQG DQ DSSTACE® LXBV DG
U XDNRQYSURP XODMG\KHIKQE-UI URP WP HVRWP HE\ \WHS 6 6HRXUMIVDQG( [ FKOQIH&RP P MIRQRUDD RKHUS SSIFCEGY/ [

CRHOQQI/IZ 7+,6%*5((0(176+%// % *29(51(' %< $1' &216758(' ,1 $&8&25' $1&( : ,7+ 7+( / $: 62) 7+(
67$7( 2) ' (/$: $5( $33/,&8% ( 72 &2175$&760$' ( $1' 72 % 3(5)250 (' 7+(5(,1 (; & 86,9( 2) 7+( &21)/.,&72) /$: 6
3529,6,2162) ' (/$: $5(/$:

BXFFHARYDOG$WIQV 7KH&RP S PD DAUJQOQ R IWUIKWXQEHULY'$ JUHHP HOAZ LKRX\AKH 3DMALSDQA FROHIV 7KLV $ JUHP HY
Z1OFHEQAQ) XSRQ DG LOUHWR WHEHHIMR \WH\KFFHXRY DG DMIQVR WHERP ST 6XEVMPIR \WH UMMANRQY RO WD HIVHAYRIW KHIHQ DQG LQWH
300 WLY$ JUHP HZ LOFHE.QAQ) XSRQ\KH 3 DMASDQADQG\WH 3 DA SDQAVEHH LADUHY H HAXRLY DEP QDAY DQG\WH3HIRQV \RZ KRP \KHS HAMPMS
6\RANS QWP D BHWDQIHWGE Z LORMHOY VR GRAHRIAMIEMRY

+ HDAQIV. 5 HHHOAY . QMBUHAMR)  + HIAQIV DH | RUFRQYHIHIFH RID DQG DUH QRAGHP HG \R BH SOVR MY $ JUHP HQNV 7KH ZRGBY
SKHIR * *KHHG DQG3KHIXQEH) DQGZRB/R VP LOULP SRWZ KHYXHG LQWIY/$ JUH-P HOMKDIUH HIVR \KY'$ JUHP HQADV D Z KRBH LGFOGQ)_( [ KIEW6
DOGQRARDD SOMEXTUSIRYIMROR \KY/$ JUHP HOW $ @UH HIHIAHV KHIHOQWR 6 HANRQY DG ([ KLELVE6 VKDED XQBW\KHFRQA WXL/ DA | HIHWRQNKANRY
EHGHP H3\WR EHUH HIHFH/\R \WHB HANRQY DOG ([ KIEV6R \MLY'S$ JUHP QW 7KHZ RG3 RU. DVXVHG KHHQLY GRW FOMYHDQG LY GHP H3\R KDYHWHP HIQQJ
OGRS $ @UHHHFHY \R A LFOAQ)" \KDDEH FRONKHG D/ P HIQQ) *LFOAQ) Z MKRAWWIP MANRY. 8 QB \WH FRQM WIHTXLLAY RKHZ [\H DU HIHRHY
KHHQ R D@Z  DIUHP HQWLQXKP HOARU RKHJ GREXP HQWKDEDEH GHHP HG R BHHUAR \KFK @F DI UHHP HQWV LQXKP HARU RIHU GRAXP HQADY TP HGHG
\KSSBP HOMG P RA LHG DG UADAG | URP WP H\R WP H\R \KH H WOABHP WG B WHSIRMR/WHIR  $ @UHHHF\REGROY RE ~ LQWMYS$ JUHP HY
UHHARS QUMG6\BM/GRIDLY : KHIHYHWHFRQM W

$
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PD BINXUA DY SURGRXQVXVHG KHHQ\KDILGFOXGH\WHFRIASRIEQ) P DFXQCH |HP LQGHRUGHAWUIRP V DOGWHMQIXOUIRP RN QRXQV/ DG SLRIRXQV\KDE
LGFOGH \WH SOUDDDGG YIFH YHID 1 HAKHUWLY $ JUHP HOAQRUDQ XQRHBIQIV RUCP ELIXW KHIHQ KDIDEH FROMKHG RUUBARYHG DIDQMDQ SOV KHMR
Z KHAHUXQEHUDQ UKBIR ARQUKANRQ RURKHZ VH 2 QWWHFRQADY  \KLV/$ JUH-P HOAKDY EHHQ UAYLEZ HS B\ HOFK R \KH SO KHUAR DQG \KDIDEH FROMKHG
DOGLQMSUAMS DFFRAQ) WWHRAQ P HIQQ) R WHZ RB/XHG\RDAR | OO DFFRP SOK WHSXUSRAHY DG LOMIMRQV/R \WHSDMAVKHAR

BHUWRD  $ 7KV$ZDOG LV IQMEGS R EHH HP SMURP \WH CESIFTEG BTXUWP HOVR 6HARD  $ R \KH &RGH DQG \KDIDEH QP WG
FRONKHG DQG LQMSUHAG LQ DFFREIGFHZ W \KFK LOMV + RZ HYHU QREMWKMEREQ) D) RMHUSURYIMRQR \WH3@OQ \WH* UDQAL RIFHRUWLYS$ JUHP HOALL DY
DQ WP HWH&RP P WKHGHMP [GH/\WDAKYS Z 06 RUDD SRWRQWHIR PD EHVEVPARGHARD — $ R WHERGH WHERP P IWH\KDTKD/HWH UKW
IW\RBI QVAUHIRY Z LKRAWID REQIDIRQWR GR\R RIR LQEP QI\ \WH 3DMASIQARUD) RKHUSHYIRQ | RUIDOUH\R GR\R \R DERSWAKAK TP HIGP HW\R \WH
3@ WH* DA RIFH RUWLY $ JUHP HOVRUDGRSWRKHUSRIAH/ DQG SURFHBXUY LGFXQQ) TP HYGP HQV SRIAHY DQG SURFHEXUAY Z W URCARYH H T HRAW RU
\BNHDQ RKHUDANRYY DV\KHE&RP P LWHHGHAP LGH/DUHGHAHWOY - RUDSSURSUDMI ROWLY$ Z DG\R HWWHUEHH HP SWURP \KHDSSTIFDMRQR 6HAMRD  $ R WH
&RAHRUFRP SO Z W WHUITXUWP HOVR 6HAMRY  $ R WH&A&RAH 1 REMWMBQEQ) WHIRMRQ) \WH&RP SDQ DOGLWS |1 LADM/P DNH QR UHSUAHQBIRY/
\KDAKHS HXURMG 6\RAN 8 QWVSUIRVIGHEXQEHAKLY/$ JUHP HOWUHH HP SWURP RUFRP SIDQIZ IWGHRAIRD — $ R \WH&RGH DG LQGR HYHQNKDIDKHERP SO
RUDQ $ |ILODM EH QCEG! RUDDRUDY. SRUMRQR DO\ HV SHDOWY LQMMMRURKHUH SHOA/\WDAP D EHLGRXUWMG B\ \WH 3DMASDOARQ CAFRXQAR. QRO
AP SIDFHZ WGHAIRY  $ R \WH&RH

5 HP DQGUR 30JH, QMURDD %DIND

$
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7KLV 6DOH %RQXV SIWHHHHAPHIDW/P VNEH VWO G HQWHWMHG LQWR DV RI WKH

G DR 1-x® _ WR(HMIHFWLWHE\D QESH W Z/IXIHMH Q G LIQIGE B LW FHRIRWHR UOLLP LON. 1D GH-ROR.S\DW K H
3& RPSDQD GERWW % XxFRORBSQ R\HHROOHFWIDMHOLMHWKH 3

+(5($6 VX E MHEFKHH LDRQ/SR Q G L WAL R QMWW KEM H H PW IBAR P S DKDE H W H U KIQWAIGQV KEHH V W
L QW HRAM MR P S DAJRU R (PG 19 RZH MDIQ Q F H QWRR QMVHLSKBIR \ B BV@RR W L (fFDSVOHR VWHRD [ L P M K'HD ORX H
WKH &RPSDQ\ GXULQJ WKH SHULRG OHDGLQJ XS WR D 6DOH 7UDQVDFWLRQ DQG

+(5($6 W KH P EBUV KHRH WHVQHDERCSHO RVWHEHH Y RRA/SHD R \ HHHINE AV W HIDQMIQRIQUVIR EK VL @ H V
WKH &RPSDQ\ SULRU WR D 6DOH 7UDQVDFWLRQ WKHUHE\ EHQHILWLQJ WKH &RPS

12: 7+(5()25( LFRQVLG HRUWMMERG H H P IDVHA/KR-X W ¥RV H Q@B H H FF-R@WAR. 10 K GV
$JUHHPHQW WKH 3DUWLHV DJUHH DV IROORZV

6HFWLRQ 'HILQLWLRQV

JRU SXUSRVHV RI WKLV $JUHHPHQW WKH IROORZLQJ WHUPV VKDOO KDYH W
EHORZ

3$1ILOLPWBB®QFRPSDRDUWQRUY K RS RORWL RIQUAVL MDNIYP H P E R W KD PFHR Q W UR/BR @B G
FRUSRUDWLRQV RU DIILOLDWHG VHUYLFH JURXS ZLWKLQ WKH PHDQLQJ RI &RGH

3 RGHWHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG DQG DQ\ U

3¢ RQILGHQMUPOWHRQYLQ IR UPW YUDHRMD/W KR P S D @\ YE VI L O L D RS O D QRXH/E RV \
UHVHDQGKY HO RW P & @DRMIIDY G A RHIWD\R Z KLIRYF O XEEXGRMML P LMRA ISV H B U RIGSCFIRIMY | RU P D W
UHJD WG P SD @YW VI L O LS WRIGRE WV YD OB U NWMH/I RXV W R R B@WRX VW RPRIWWADHMHORSP |
LQY H Q SAUL REMVAHIHGRIQ KK H P WL BAH © HD Q W ZSRURNGOXCFEN DR (BEDWD H @VI\R H PDQYVANRID) G DEGX G |
VNHWVRRSRBWVLIRVPXWEH¥KQRBERIDQVR U ISWRBMERRS XSWHRU UDWPKQ W HG HVAIEQD ZL Q J
HQJLQHHULQJ KDUGZDUH FRQILIJXUDWLRQ LQIRUPDWLRQ PDUNHWLQJ ILQDQFHYV

*HEWHDQMNSD\RIQFW DERSQHNBBOW KH. RR UG R Q Q HFWREDWW H D Q V RADMGRI@WHEW O
L W HRPAHERW K&HR P S CRQUAVE M L O LVDRVDIS W U R RIQ WARVIH W H B BB WGEHR P S DI V X B WGERK \ RW Q Y HIVQV R
FRQQHFWLRQ ZLWK WKH 6DOH 7UDQVDFWLRQ VDWLVILHG IURP WKH &RPSDQ\TV F



RWKHUZLVH SD\DEOH XSRQ WKH FRQVXPPDWLRQ RI D 6DOH 7UDQVDFWLRQ RU RV
ZLWK D 6DOH 7TUDQVDFWLRQ

3(QW H USD@ ¥PH D Q¥ YAHR MADROQ RYADLABXMAW U W RMGARHPGS CEQW KOS S O LIFD K CRUHQY HIV@RRQQ H F W
ZLWK D 6DOH 7UDQVDFWLRQ H[FOXGLQJ &RPSDQ\ FDVK

SOHPEHBPHDQV %UDQGRQ OLQW]

SIHSWRFHHAIGYWK Y S\WBEWG@ H D Q V IPHW QR/QVEKE W UD G W E @WH-H WKKIDAND EECDW K 5D GRB\W K H
&RPSDMNKHRPSDQHIPEHRWKLEMKD MWW KHRPSDQVKHRID6D GHD Q V IVRNNDREND)QMVEGDWR B LPLOL
WUDQVDFWLRQ LQ FRQVLGHUDWLRQ IRU WKH LQWHUHVWY RU DVVHWY EHLQJ VR

7 K MV H BJIPH 3W R F HH [G\D X BLHAKARDPA W DB QR Q \KKH @ BV K&HR P 'S DRI V8 VI L O LIDW/HAWL IRKD6 D O H
7UDQV D EW DR PR X §IMMVG WRF LRRZX E MHIFDA Q RREXWIFRQ W L Q JFRGW KD Q VI Bl FRM RER P S DRIUMW V
$11LO LIDQFXY FR@ Q HEMMRED GH D QV D ¥ WEHIDHWHIO®M H MHU Y LEQN CFEDIOVRUY LB WV W P
EDQNLIQU YR BMMSHR | HV V H R @ DEW WHD ORIBIQU R O GHRIYXHDWY \BI D QF D WKH F H E WHIGHR P S DIDKIDWVR H
XWLOL]HG IRU DQ\ VWUDWHJLF SXUSRVH RWKHU WKDQ SURYLGLQJ OLTXLGLW\ WF

)RS X US RVAHO/D WALKIAH U R B/U R F HALGWY HW B Bl SWRQUIMKY BIP R X QY \WINWWH F H E Y\M KBHH P E DY
OLTX LRSHE WAKHR P S DLQ@V KEHD \RHD @ V WHDVDRILX U WEKLH/WY U WWERKKWL IREDH)UR Bl [ D P SLOSR U WRLW @ J U H J D
FRQVLGHOQ®MARIQ V DRED BEO R WWRDIU MHUNBLIURHY WBRDUAYWID Q VI Bl FW HBIFF R X Q WQ ©H VW P
EDQNVYQU Y LW KM WLHIY BRQ F OZXGNHMKE M | L Q R'Y BRED H AR Q V L G AMKIDWDR\Q. PODMBRN P E HRUW K H
&RPSDQ\ RU WKH &RPSDQ\

3%6DOH 7UDQVPBEPWVRWKH HDUOLHVW WR RFFXU RI WKH IROORZLQJ HYHQWYV Z|

D DVDQHERQWUDQVROBWHURMWODWBGVROWHRDAYDRRP PB®U S RBIPS HU RRQ
H Q WELWW\HREWMADG L URIIP W GHK D Q R IW KMK R BW V WDIQFXUDRNG HEZW \ LV M K KIGRIW KRHRP S DUH S UH V H C
PRUH WKDQ Rl WKH RXWVWDQGLQJ VHFXULWLHV RI WKH &RPSDQ\ E\ YRWH RU

E DV DOGIHF K DREBM KHILD Q& B\ U D Q VFDIFWWLLIR@ Y O YW B G V R 6 W H R BIAMDRRP P R Q
SXUSRARHDS H U RRID WRIRVRJ VK D Q R IW KOHV VR MYWEHR P S D @ W KMHKWD'\QD 8 D V V H@Y YRHU G L DR X RV H
EXVLQHVV

F WKHRQVXPPRDRIRQIRER QV R O RBDRR R §DAY\WDIQR W HIHIUVR W KAHLD BH U JRHW
FRQV R O WEDRIKLIRENVLXDRWW. 9B X URIMWHRAR P S DRIX W V WIDRPGHLGLE WVREM B R Y W VDX H § U HA/LHEKAH U
UHP D LRX\@ Y WREB\E HQRR € Y W & WRW\. DB X URIMVK/E U Y LHYQ \GRIUNVE D U HD@AM D V \R W KAHR WROVZE. R Z H U
UHSUHEM@MR Y BB X IRIW KRHRP S DRIY X AKX U Y LIYQ QRIAVED U R ® WV W IDRFGHGLID MWHARPKH U JRHW
FRQVROLGDWLRQ RU



G DQ\ RWKHU WUDQVDFWLRQ WKH HIIHFW Rl ZKLFK LV VLPLODU WR W
GHWHUPLQHG E\ WKH OHPEHU



SURY LKGRHG QHRW Z L W KW WRQHGIIRBD G H D Q V [\ BRGF O R B &W U D Q VFOVFMURRADY D Q V 5 B WQ RICBY
IRBR QDGH X LMD QFX QS REK Y FIO VK HF HE WHKBH) WRUIQW X F F HRRARSURQ@\Q G H E WRHVB IQHR P 8 DLQY\

F D Q F RBRKY HRUDF R B E L QW WH BEEM D ® fF K DRB M/ KHILD @ \DIGRW X E V W CDIROY BAR®\S DAJBZ KR O O \
RZQMEEVLBR P SDRUF DW U D Q VVOFGH. RV INSHOL Q BIXSISERIV H V W U XFIGHA B M X EY S IRMDKEH) W L W\

L Q F O XECXQER. P IMWVRHHGL Q F /UG BRDA DG L | 1 H K Q MV G- IRFQAY IHRQEHR @ $ D @\RAR P LON. 1D GALFOR.S\DRQU,
FUHDWLQJ D KROGLQJ FRPSDQ\

"KHUWHURHMOIWWB QVREOE®HRDNNRE P B R U SIRGHH PRWHEID6 D GH D Q VDWW MB-DRMIX B O H
7TUDQVDFWLRQ ZLOO EH WKH GDWH RQ ZKLFK WKH ODVW RI VXFK WUDQVDFWLRQV

7KBERGHILQRWILIRGHD QVDVKEGRIHWHUPQRRG L W\ IO P E K L IBKH W H U PV R IE®¥Q. @ QO
DQG ELQGLQJ RQ WKH 3DUWLHY DQG DOO RWKHU SHUVRQV DQG HQWLWLHYV

37 UDGHHF U AWIVD @R W KHR P S D @YW W L O L DQV R U P D QU G XEEXQERIN. P WARM G F K R QIRIOW H F K (
G D\WIR U P Y03 D W \BRHRI®S L O DSAULRRIQDGM Y LDPHH W KIRMGH F K QOLGTXZ DO U R F H\Q\D QEFR\BLOD D SR D@V
S U R GCFRBO LR/IBVF WIS RW HFXW IMDRBPYHXUS/S (ZLKHEEW) RAVR P P RR QR EGR D Y D L OVIREKGHKE O REK L F K
LQ IR U P D\ HRIGFHR\Q RO FHWRB W H QVREBEM LOHQ H INIRAWR QGREM LK D G VEHUWDSQRED
P HDBW W ISH U VZAKGD RE WHRRQ R'MLOFK RIPVEY. V F ORW X B € & L W K/HK E NRHHA VIR W WIDWHH D V R)QDE DU
WKH FLUFXPVWDQFHV WR PDLQWDLQ LWV VHFUHF\

GHFWLRQ 6DOH JUDQVDFWLRQ %RQXV

D,QFRQV LG RUYP %@ R QFRPW IHPXSHOR \ 2 H\WWKER P S DRI V$ VI L O LIDAVEP ¥ O R\ DK PV H WIRE W
E R X B\GV KAHH URAW KSLIW H H PVHRDRVD W K B W H USSDUO R/ 161D AU D Q V I FVAHRDQY /L O OW RER P S D/IX\DO
(PSOR\HH VXEMHFW WR WKH WHUPVY DQG FRQGLWLRQ¥RIXNKQLY $JUHHPHQW D 61
DQ DPRXQW HIHDPHWRRI WKH 1HW 3URFHHGY UHDOL]HG LQ FRQQHFWLRQ ZLWK Wt

E7KBRPSXQ\SOW RER QXQV L QOG R/X F D \8ID \ P HRQLWD R 9051 F DVELHV K K R @ IGW @YK@ U VB\D \ V
IROORZLQJ WKH FRQVXPPDWLSQRRIWAKIDE 6(PS B R\HHQVDFWLRQ

L UHPDLQV DQ DFWLYH HPSOR\HH LQ JRRG VWDQGLQJ RI WKH &RPSD
FRQVXPPDWLRQ RI WKH 6DOH 7TUDQVDFWLRQ

LL KDV QRW WHQGHUHG KLV RU KHU QRWLFH RI UHVLIQDWLRQ WR WK



LLLDFN QR Z MHEI KWWHRV/KHD O F X @ ILW B/R  F HDHWAIR QX @IGD VL J CCHG RWH Y RIN H C

UHO H QDN RUW K&R P S DIDQ GWSV1 L O LD@GHXF F H \D/QRAD/FARIW K RLILFRDQ D JAMRE HDOUQMWG | | L O LW F
VXEVWDQWLDOO\ WSKMHWIREKP BAEW DFRION/GI D V

8SRQ SD\PHQW RI VXFK %RQXV DPRXQW E\ WKH &RPSDQ\ WKH &RPSDQ\ VKD

6HFWLRQ $FFHOHUDWLRQ DQG )RUIHLWXUH (YHQWYV

D,I(PSOR\HIPBWOWR\ZHOWWR P SDHQ GV L\RW K6HD O D Q V DU MVILCRUES I/ HAYD ( R Q O R VHKHD O (
IRUIHLW KLV RU KHU %RQXV DQG WKH &RPSDQ\ VKDOO KDYH QR IXUWKHU REOLJD

E,I(PSORGLHDVWHKBR Q V X P PRIVEIR@M D Q V [ERSW RRED \ P HRIWVIAR Q YAKSHR P S DK\ SO
(P SOR\HN YWXWKR QIXW K\H. P BIGWV HD Q VIS F ILIG H BW IDFE@® B H R Y WGKHPE O R \ H M TKIDWIH) HYGGR W
UHYRNHG D 5HOHDVH HIIHFWLYH DV Rl VXFK SD\PHQW GDWH

6HFWILRQ :LWKKROGLQJ

1RW Z LW K\DWD\@ RIDEH U WIRKFHR Q WWBSHR P S DRD\Z L W K KIRRBEQD P R X R W K H GZIRM$ID \ D E O
X Q GRHSIX U V WIRGSMW H H R/EX@ WG HW\ D @R E QG RIPFS O R\ R IR @MVHDURIE W IO R X QWIVE HJ H T X WURH
EH ZLWKKHOG SXUVXDQW WR DQ\ DSSOLFDEOH ODZ UHJXODWLRQ RU FRQWUDFW

6HFEFWLRQ _ (PSOR\PHQW 6WDWXV

7KH &RPSDQ\ DQG (PSOR\HH DJUHH WKDW (PSOR\HHYVY HPSOR\PHQW ZLWK W
QRW DIIHFW VXFK VWDWXV

6HFWILRQ SURWHFWLYH &RYHQDQWYV

,OFRQ VLG R WX RSAPO\NILIG G L VW RPG BIQ DIY\N L BVFE O ® R XHIHGW KM H H P(RS WRDHIW H H '
WW KEHR Y H QLOPYKEMWE W LR 8 H R W HFRW H QESSWEP S O RQHRW Z L W KIY QFD@RE P Q 3 B KK H H FEN Q V
WKH &RPSDQ\

BURWHFWLRQ RI &RQILGHQWLDO ,QIRUPDWLRQ
D (P S O R DHIHJ HDAMONOL PWIR'R @ &/ W U LFFRADH I/ @BIQGRIMR V H [ F HIRW KEHH Q HRINVW H

&RPSIMPICGEVILOL BWINWWHEGID CHD QVDWMKROKDWYRWIKHRPSD QUWWVILOLOMHVY G HRRWUBDBWLI
7UDGH 6HFUHWYV RU



WELVF@WRY$H UV RIGPHI Q WRMKHWY GSHK U F KD @RINY KBHR P SD @ VI L O LORGIV.E HQWUP BWUR G H
6 HF UMW M SOV X W K RU@Y HEELG D P E HIUD ¥ X W K RRUWKRHEP S D @ WX/ BKI L O L BBWHD/IH B X Q WWIRQ W
ZULWWHQ QRQ GLVFORVXUH DJUHHPHQW RU LLL DV UHTXLUHG E\ ODZ

E7KHHIHQG DGHIF BBHFWWV 8 6 & EVWDMWEN GLYVGHNIBYWHEGLPLADO
FLY 100 O¥@EHUH G FRADOIYW B 8 A0 BIR'W IGH. V F OFRDVEB H FW KIBAMWP D G 8§ L @ R Q | L GABDHFGIHW\T D W
R® R FRY H U QR HLGFW D\ IHUWHREUMGDG L URIBAR QW W RDUGG4 WV R O HRAW KSHK U SRIVH S R RW QY H V W J D
VXVSHAVRIOEB®WDROL L P DIE. QF R P S OFOR Y WBHRE X A H QMO D Z \RBLWISH R FHH G XGEO LY D GH G H L
V HDEF FR U G LS 0 R VHKHKO® GHUH MWE&L V FORR @ | L ZHQ BHHF WHRY @ HU\D D\@ER BR® H U GRA HF\RDIO \
WBO@WW R BWKHR O KU SRIVHS R RW Q@ 8 V WRADOWSLHFFAMR D@ V@ DREP'S O R VHKHIDAD® B YWHKUH. I @&/L V F O R
7 U D GHHF UHIVG/R F X PIH Q@ O D Z \RAR W KSHIR F H HEGXRQID W K HO ILGPID GHQ G\HHID QSU R W HFREXE O L |
GLVFORVXUH 1RWKLQJ LQ WKLV $JUHHPHQW LV LQWHQGHG WR FRQIOLFW ZLWK
+ E RU FUHDWH OLDELOLW\ IRU GLVFORVXUHV RI WUDGH VHFUHWY WKDW DUF
T E

1RQ 'LV SDUD)RLRMB W D UMW KD RIW KM H H P(I? S &R DHIY IQHRWARD NR B D XR' @ V VL@ W
R W KSHHW WRRD N B QV W D W R BRFAGEIRIP P X Q L FADRAQIVRIQSIDGMAVKIDRAS X JRAYW W B BINRAW K H F TJLL\WWRL IVEK®H
UHS XWBDXWRRHNVRK/D U DRAW HSUR P S DROWD QR IL WSV I L O L B WDHR\R |W K RILHY/ S H G WU FRADRIDV R U Y F H U
UHSUHVHQWDWLYHVY DJHQWV DWWRUQH\V RU HPSOR\HHYV

&RQILGH@RWLLG HWR HPS\W® R HIH HH ¥ HBWD\EHJH T X EUBISS O L ©D R GH JDUOR F W\R\H H S
FRQILGB Q@RGILY F O RMH LRAW KEM H H RWHEDYS H U RRHID WRIWHRAHKLDRCS O R\ IDHE FR X QIW Q R @IRG. DIOV R |
D W W RRADIR YSWHR Y IWGKHDIBYDKE F R X QI W I @FE YDLOD RVUWAVRIUGNGS \R/DOV HGIRIVR L V F\ RAMHHRAWKSELIW H H P H (¢
WR DQ\ RWKHU SHUVRQ RU HQWLW\

8Q G H UV WOIRQRYLIDQ DRSAOWR \B KDV H DGXGQ G H U WWBR)QE VG H R @GR Q@G WS D B R Y H BB
WKANWEFWLRQ VXOMZDR M KHE O L JDX\Q CRHIQFAR Y HQDQ®& B J U MVEKW X FRR Y H QIDUQN ¥ H WWBDUIR \WHK FW
&RPSDQ\fV DQG LWV $IILOLDWHV &RQILGHQWLDO ,QIRUPDWLRQ DQG 7UDGH B6HFU

5HPHGQRWHDPK O RDH M WHKEEW H R BKK U H EW H @ BIQR W KR Y H GROMDKELWE W IZRQ BIBX V H
PDW HLQE@® H S R D DPRDKEHR P S COIGE VI L O VDKIRYX B 6 L 1 | LIR ¥ P 'R V WIREHDH/ B Q¥ K®MP D B RW K H |
OHMHP HO Y B Y QVIREERIP S [DAIGA M L O Ll B IVOMX K MZRIX OV H U E HRQ® D G HIT M P WBHD QX X FEKU HD F |
R W K U H DEAJHHQS$FF&E R U G [( S O R THIH FAHIDIP S O R BHUHH D RKWK/ U H I/\E H B BDFOAW H B PW KGNV F W L RIG H
&R P S [DAIGH M L O LMKVIEENQ W LLVPGEHEEWR GZR. W KORDOW WKISWEQREY KB H &/ EHR/P S [DAIGS M L O LFIDW H \
K D YKH) GVM KSLWU H H PIHEDIVEE R KAVH U Z WARHE WIDQL I X QRABWL IDIS($ U R §1 T X D W EH DR IHW KERRXQRER W K/H B X WIRN'
UHVWUDLQ DQ\ VXFK EUHDFK RU WKUHDWHQHG EUHDFK ,Q WKH HYHQW WKH HQIF



VKDOO EH FKDOOHQJHG LQ FRXUW DQG (PSOR\HH LV QRW HQMRLQHG IURP EUHDF



FRYHQW @ KIYF R XRIMR P S HWXWQLW GLLG WK\ @HK D O O §1 QR WEFRW HYQHHQWR U F W BMRIOSHH U L\RKEEDIO
G H H PMBOKSHREK HO IRQA KOHD Z \PKLDAD O MQEHRQR U F HRDIW KRMWH H PXHOQUAKBH. VV SLXAN @ DUDHOM R D @B G O
SHULRGV RI DSSHDO KDYH H[SLUHG

6HFWLRQ___ $VVLJQPHQW

D%\ WKH (PSTKR\AMBJUHHPHQW DQG DQ\ DQG DOO ULJKWV GXWLHV REOLJD\V
GHOHJDEOH E\ (PSOR\HH

E%\ WKH &RFPEDQ$IJUHHPHQW DQG DOO RI WKH &RPSDQ\TV ULJKWV DQG REC

BHFWLRQ _ %LQGLQJ (IIHEW

7K LSV U H H /KBGO Q GLIRMQIGY XWR KEHH Q IRIIMWGHD U WDLQW\K F F H WARRIUAY LRI IYVEHR P S DO G
(PSOR\HHYV HVWDWH KHLUV DQG SHUVRQDO UHSUHVHQWDWLYHV

6HFWLRQ 6HFWLRQ +HDGLQJV

7 K W/ H F WKLHRDQG IRQ D\ @& L VROSD/U D J WDISAKXE S D U DER Q @ B®W K$ YU H H PIHUGHRAW KSHX U SRV H
FRQYHQLHQFH RQO\ DQG WKH\ QHLWKHU IRUP D SDUW RI WKLV $JUHHPHQW QRU

BHEFWLRQ *RYHUQLQJ /DZ

7K IS\ U H H PIHQIBT & H V W HRQ@WIRY Y0 O LIGQ WM U S B H WIRY PRKEQ | R U F 1D ZHH@WWY FOHH JIHID D W L
K H U If B\H IEW WGWM B1I© U WIKHEM®R Y H LEQBEER Q V W QXGBI®ICO W H USQIEQN R G HG- R U G DVIRIGHD RV
WKH 6WDWH RI *HRUJLD

6HFWILRQ (QWLUH $JUHHPHQW

7 K L$\0 U H H PHHPE W GALHHND WDLIWHH H R M/GSHD U Wi H W MARS HW WPHD QUK IHW KW R $ MR W KGHD WYVHHU H R |
W KLM H H REKGW U U BBOHIRQUSR Q W H P S RO HHRRKINDKBENU WAL KB HREWMQDG L UBHHDNSTRIDKVEK E MPHDRAVWV
KHUBRIS U LRI R W LERWILRHOAS BQ G Hi 19 FSHIGRVS VRBDQOEVH U V VW B Q@ GRARLERA E NP 1D FMANHHIM R IEEGBCH H P H C
WRHR Q RRURH | | HE QI8 31D UIWIROW X FRKV IOHHU R W LADRWPLPR. QA Q W M IR HEQ) W W\ IQIK® GOHR X U WKLKH B W V
RE O L J DWK IHRIGIKKQHIDHIHR) HUSH V H Q VE D WU R R WL BIVH FZHKGIWRAK IS URUF'S OR IREG R DU L WAN WE V S\HR V
WKH VXEMHFW PDWWHU KHUHRI H[FHSW DV H[SUHVVO\ VHW IRUWK KHUHLQ

6HFWILRQ ORGLILFDWLRQV :DLYHUV

7KISVUHHPD@WEM PHQ ®RG L IRBIGD Q 1HXK RRHG D LHYF HESIVQ Q V W UXPUHIQMILQ ENER W K
3D UW KW L YERHIL WBKDHUBARR S O L Z Q VHQS U R Y [RW REQW H H FERVQHRRW R B UWK\IDARAS H IRIBFHR Q V DV X |
D ZDLYHU



RI DQ\ RWKHU SURYLVLRQ RI WKLV $JUHHPHQW RU RI DQ\ VXEVHTXHQW EUHDFK

6HFWILRQ 6HYHUDELOLW\

L TW KM H H K@ W DQU H D BHR@E H F RPGIH Q | R LRI QREDOMHIUH\DIENWF W8HR P S DIDARAW KGHR P SD Q\
REOLJDX\Y CRIERANU H H /K QAHOU H XVSHRUP D QEBAMA-RPGIH Q | R UER (HPDSEOCRH, I9BIGROV K SHE QSW R Y IRV L R
WKLV HH R MO G Y ROIQEH Q | R U KUBHEPMHLROMS KELUW H H /K QDAY H U W K IR @ B OFROU B 816! | HIF @IAD Q \
SURY LW HR@G Y IROLGEH Q | ROBLNDHE V SHEDW W EE X 6 R BIM MMDKIROHY H U W KiHP @ 1D ®ROU B B! | HRIVO O
RWKHU FLUFXPVWDQFHV WR WKH IXOOHVW H[WHQW SHUPLWWHG E\ ODZ

6HFWILRQ -XULVGLFWLRQ 9HQXH :DLYHU RI -XU\ 7ULDO

(DFXD UM\ H Y RKEPWWW KHF O XM XY HV & F FW U B 0D RHHD QIBQNH G HAURDX@QLW M@V &R U W K H
'LVWRERRUDIRBXUS RDHOW X DWW WR B @ ISR FH B G L @IXBAW KL H H RAHKIDEN R XENRVD J D LV MR K H |
3DUVQ & WKHF O XYH QRM X AKX DIFWRBQRFHHGWOIDOAWRDIBR+2) 7+(&203$1<$1' (03/2<((
55(92&%$%/<$,9( $1<$1' $// 5,*+77275,$/%<-85<,1$1</(*$/ 352&((',1*$5,6,12872) 25
5(/$7(' 72 7+,6 $*5((0(17

6HFWLRQ I1RWLFHV

$O@R W IURHHNX B\ B QD GRBWUR IR P P X Q L RIDHATLXAR@W @ P VOV KL H H F/HK@BMIGAZ U L WDLRYGK D O (
EHs HH PARD ERH KX OL Y BQRED GHD G H O L EMADHIGE R W K H (G HIOAHDH D BEAGM WUW A KSHAURHURUH B W
RYHUQLJKW FRXULHU VLIQDWXUH UHTXLUHG $Q\ QRWLFH VKDOO EH GXO\ DGGU

J WR WKH ZRWEDQ\D FRS\ WR

/X[ 9HQGLQJ //& G E DI%OWRAQLQXEOR®YV 5LOH\ 6FDUERURXJK //3 $SWWQ %UDQC
BWUHHW 1: 6XLWH

3HDFKWUHH 5RDSGNV BXQWB *HRUJLD
$WODQWD *HBWWWQ $PDQGD 1RUFURVYV

|l WR (PSGMRRHMKH DGGUHVV PRVW UHFHQWO\ RQ ILOH LQ WKH SD\UROO UHFRUGYV
(PSOR\HH WR WKH &RPSDQ\

6HFWILRQ &RGH 6HFWLRQ $

$ 0D \ P H\W WDDAE HP D GCHOESH Q HWIKFIVE 15 U R Y SG H 8 WIRGSMW H H MHIGOWY HVYRX-DGD R W K/HK R U W
WHG PR | HH UFIDOXMULAG®I FW L B @ W KHR @CHY HRUMKU HD B MUX O BWEWQR® E D QWGKEMMDWHUSU
FRQVLVWHQW ZLWK VXFK LQWHQW +RZHYHU WKH &RPSDQ\ GRHVY QRW UHSUHVHC



SD\PHQWYV WKDW PD\ EH PDGH SXUVXDQW WR WKLV $JUHHPHQW ZLOO QRW UHVXC



(PSOR\HHTV JURVYV LQFRPH RU DQ\ SHQDOW\ SXUVXDQW WR 6HFWLRQ $ D R

6HFWILRQ ERXQWHUSDUWYV

7K LS U H H PPHDAEWY L J QHEBQ® X P ERHIFIR X Q W HACSHDWWRYS D U R W/ \#HO\H F VRIBRADHAD Q' F ¥ X F K
VLJ@HRX QW W K EGE®MH PIHE U L J DQBFE® X Q W HW S BNHRIIWKHKUIEG®H H PMER Q V VE IXWVR B/RIF X PIMEAV
DIJUHHPHQW

6HFWLRQ /HIDO &RXQVHO OXWXDO 'UDIWLQJ

(D FXD UWHF R J QY IKJBIKA RO HO E\L Q GALROYWDLJIEFW Q R Z MIPEBJ H MHKKDHY KRIU WDR/DW KRHS S R U W X
W RR Q \2X.OWH JFDRX QR/IK DYH R U WFK R L(FOHF BD UKMDFR R 8§ D IWWE®GHU D | W IHQG R W D®U R © D (RDWMKLLRA

$JUHHP(IRS OR KHDWH D @)GQ G H U WWKIRIQUGIH PLRAQQWV H. QLA H 1B Q\GR O X Q WDNHHDE Y LWRISIH R X Q V
SULRU WR HQWHULQJ LQWR WKLV $JUHHPHQW DQG KDV KDG DPSOH RSSRUWXQL



,1:,71(66 :+(5(2) HDFK 3DUW\ KDV FDXVHG WKLY 6DOH 7UDQVDFWLRQ %RQX\
DERYH
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SHORKWHH5G 1( 6XWM

SV * $
AWRCQGHSRMRP
1RYHP EHU 6FRW
<RXUFRP SHODVRQ Z LOEH FKDQIHG H I HAWYH 1 RYHP EHU
,Q DEAMRQ R\ RXUEDH SD R \ RX DIH QRZ HDJLE®! | RUD ELZ HHNO ERQXVR 7KLY ERQXV UIHRIQ] HVWDW RX Z LD

EH VINQJ RQ WH IR®I R I WDAMRQDO&) 2 LQ DAAMRQ VR \ RXUWRQEDWG GMHV DV &22 2 FH D IHS@AHP HOMY IRXQG \ RX Z LR
GQIHJEH HDILE® | RUVIKLY DEAVIRQDOERQXV

<RX Z |GWMIDEH HDILE®1 | RUDQ DQQXDOGMAUHMRDY ERQXVR XS VR EDVHG RQ WH RYHID@SHURWP DOFH R AVFRIQ' HSRADY
DFRP SDQ DQG SHYRQO. 3,VDVHWEEDKHG B\ \ RX DQGWKH &( 2 RU\ RUVKHQ FXUHQMXSHYVRU

3GDVHQRM <RXUHP SB P HQAZ IViK AAVPRLQ" HSRWUHP DIQV DAD@MP HV $7 © // 7KLY GMMULY GRAD FROAMDPA RUHP SE P HOAGRUDQ R I HUR FROADRA RU
HP SGR P HOAQRULY WD SURP IVH RUJXDUDQAH R HP S® P HQAMRUDQ. \SHAAF GXUDARQ

%DQERQ0 QY
&KIH ([HPWYH2  FHU



([ KBEwW

SHAKWHSG1 (| 6XW
$\@OW * $

YARR.QE-BRVRP

" HOUG FRW/AFKDID

7KV GWHUMR P HP RUDT) HWHFKOQ AR WHSUYIRAO DIUHGXSRQ %7 7 IDQRMRQVRXV UH HIMFHGLOWHISMQHN FRP ELDNRQEHR H-D
/X 9HIAQ DQG* 650 7KHYE 7 IQUIRBRQYIRVZ D/SUMRA® DIBHGXSROWREH SOGWHI LYNVED, URDD\MUFBMQ) Sale
DARRQDAKHARP SI). KDG\WHFDK DYDDEG! DG\KHD R FDWS$ \KDBV

6LHYY $ WHNGHD HEDOWHSRWROR IWFDK FRQUGHDIRY \WLV%7 7 IBQVRNRQYRXVLY DR EHQ) H WEHG DG P RALLHG\WR\WHI RTBZ Q)

¥ \REHSOGIOQ-XO
¥ \REHSOGDNARRQDVWWH7 DQILE®IL HVY RWR %WRQ' HSRW2 SHIDIY / / & LVIERYH

¥ \REHSOGRYHMP HDVWWHY $ WHV3UHHIHG' IMGHB/DHSOG ) RIHIK R SHHIHGAMAGHHB/SOG
6FRWZ LAEHSOG XQICKHKDY UHFHYHG \WHIX@
¥ 568 VZ KK Z LOYHADDWM® RYHJ \ HU

%400 QM
&KIH ([ HRXYH2 [11EHU
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7KUNRQ (P SORUHHRRPS HQ \BRWLWRER Q'L RW LW FHRERQYFW R&R P S.D @D G R SEAWWM B4R DRJ
"LUHFRN R PSDQWRBRD UK THFBARBMIXVW  VHMRUWHHR P S H Q WIKWIMRE DD E @/IRD PKI P ERIWY |
% R DAKGR D RDMPI P SO RW IR P STIRID QR LWXEVLGHDBRHR/Q (PSORUHFWHRRQVLGME DIR®R Q RL
W KA-R D LRAW IDH R L GROI®@R XE R'W K PDKAR/O BE\R K WERHR/E/D QU RPRP SH Q WIWR.Q J P S O R UHHHA WRHIU Y
SURY WIRHER P S RXW RIMHAR Q (P S O'R UHHHF W R U JRUWHAR D UIGL3R O PB\E HD P H Q & W\GY4-R DILEBW R
GLVFUHWLRQ DW DQ\ WLPH DQG IURP WLPH WR WLPH

*HQHUTKAD VR P S H Q GHW E BLQE KIG/O I K\EGHD DX W R P DIVQZE MOKIR\X WDKERE. IR/ @4-R D (DG
1RQ (P SO RUHPWKREBHOO L JWBE AN RHT X ER P S H Q \GIAW U REW & R/O L7A\I) X P ERIVK D B 18D D8VAR P P
VW RRAW K&HR P S D @/\R6-K D U GV O L WHDIBHAKE_R/O IV FK\DUGHGE YWHKEH J U HQ X WERINJK D DM B L OB E\DVHX X Q IS |
%LWFRIRYF 2PQLERYWQYGDWRIDD QR W KH R L GROIQRK XE @R H E HRIW K4R DAKR Q ROVRQ (PSC
'LUHFWRU VKDOO QRW EH HQWLWOHG WR FDVK HTXLW\ RU DQ\ RWKHU FRPSHQVEL

&DVK &RPSHQVDWLRQ

D $QQ XMW DL@HFHRQ (PSO'RUHFWHRIWILDR H P E R W AR DWICIUHE HL@® B Q K D WK W IRU @
IRWDFIRQ (PSORWHHRWRMIVGMR Q H[HFX\W LY BRIWKSHR DD GG L IRWKMRQ HI[H
FKDLUSHUVRQ RI WKH % RIDQUIEX DOV SHISIDLFBEOH WKH 3

E &RPPLWMNHLRQ (P SO R UHAWIRIUN WRGIGE W IDRRIRIPG H Q VR WH.IRRIBFR P P L W W KAR C
WKERPPLWWHH &RPBY QRO WRRYQ

5ROH $QQXDO 5HWDLQHUYV

$XGLW FRPPLWWHH FKDLUSHUVRQ
$XGLW FRPPLWWHH PHPEHU
&RPSHQVDWLRQ FRPPLWWHH FKDLUSHU|VRQ
&RPSHQVDWLRQ FRPPLWWHH PHPEHU
I1RPLODWLQJ DQG FRUSRUDWH JRYHUQDQFH FRPPLWWHH FKDLUSHUVRQ
I1RPLOQDWLQJ DQG FRUSRUDWH JRYHUQDQFH FRPPLWWHH PHPEHU




(IKLELW

F 3D\PHOFWH®QEH R UBWPSHQ VR W SR@ %BI®V DD Q&M P L WANRHPIS H Q V D KVLGR@X6HIOV DI Q
&RPPLWRPSHQVBWDRERQ (P S O'R\HHWKREMOD IEGW K&R P S DLGX X DU W E VWD @ @QRHHWD® © R |
FRPSORW DR D UBXIFEBP R X QKVEGSD LGV KHD O H QXGIDWR P H G L IRV DGR KIEKD WWRK U /B FDKP R XUGHVD |
V X E MWRFRWR Q (P S O R UHHHF \W R Q@ WAV QI XUPREW R4-R DW IGU RUXOHOG/DR W KDHS S O LTPDEDWANUKIH \V S\HBFRQW D O H
TXDUWHKUPKRQ (PSORUHFWR U YWFHUP L QORRE (P S O R UHHHFWKREGHOQ W MURE A BDISYHR UDRVUHASI
W 619 Q Y5BIOV DL QSBRLP P L W RVAHSH Q VIDIE.SRADL FROEQS HD U WHLIDBW H U YI.F\HD B O/HAHL P KHRMW K RQ (P S C
'LUHFWRUV DUH HQWLWOHG WR UHFH L %R PSKHHLMD $Q & XD @ \6 HD\8 B DQ A D EDMG I&RRIP P K R

G 1HZLUHFWQRUKAY HDQWMZR Q (P S O RUHHHLVDOB IS R LRFOBWOHGAMRHRGER DV)GAIR Q (P S O R UHHHRVKE
E HH O L JW BB HHLYPIQ 6OV D QSERP P L \& RVAHIH Q VIDIVI.SRAL B W H®RMIWBKH FW LIR Q EH U H KQ B R X \QRAL
EH SURUDWHG EDVHG RQ WKH PRQWK RI DSSRLQWPHQW RU HOHFWLRQ DQG SD\DI

(TXLW\ &RPSHQVDWLRQ

D $QQ%BEZDUGRQ (PSORUHFMRIWS/FHLQ@EQRPDRIBH VW U WAREN.GV KEH) Q 6B8$ZD U
S X UV YVDRDKBHD IRAR D E RW WB-D WM K&R P S D @\J @ X V& F N IR R G &/E KLU ZK 0X00 0N RV KHD U B L HW K HL
DQQLY RUWKMDERDNGIG W KGD RIW KHR P SD Q\J@XWE FNRR B AHMIPKEHDLWP P HG LIRWIOGRE K& DLWZ K L |
VX BIQ Q6B % Z D UG U D QUKIDEVA H D VAN H NR/O O R KIQI D&M IKIHD [PUD U N ID\ORX@Y GHD R/IHU DRMY ISHD Q )
568$ZDZG&EEH T XWBSSUR[LPDWHED VRI@ K R \SLLQEFIBG K DR @V }G-D R/IHU DOIDWH S REAW K& V GEDWTF
ODUNHW

E 1HZLUHFWGNWKIY HDQWZR Q (P S O RUHHHLWRW RWIS S R LVPRVAR DVGHAIR Q (P S O R UHHHRWKE
EHHOLJWRE RHLF®Q6BB$ZDURBWKHDRIHO HFRMLRKR L Q /B 5§ O 5D RO BIWHRE QK P ERIRR Q \R 1
VHUY, QP8 GLWKRP S H Q \XRW PR @& W R4-R DRIS K4-R DWKIBMO H IDRMDRIG HV F UWXAIRQ (P S O R UHHHF \
HOLJLWREEWMYG G L VATRK@RIT X L W\ EEXDXHIBMIBID D @ R Q Q HEMN IR EKO H FRADLSRSR L Q W PHP @ WRID/D
VXFK HTXLW\ RU HTXLW\ EDVHG DZDUG DQG WKH WHUPV DQG FRQGLWLRQV RI DC

F $GGLWILROQBWZDUQDFRZDZGE®) UD QMQ-EBIGEX E MHIF WAHH LDPQISR Q G L RIWRIHD/ID@ S
DS 'S O LIFROURIDHZ D D GU H H S 1@ R/XD/SS U FEYW 4R DRI MR P S H Q \G&IRW PR & W/HMHR DD'® S S O L F R Bo@RIE
PD\ FKDQJH RU RWKHUZLVH UHYLVH WKH WHUPV RI DZDUGV WR EH JUDQWHG LQ V

(SHOVHHILPEXUV HFOTR @ (P SO RUHF MREAM O LJWREBH LPEXRVHBGYV RO GRH SIRSMN €
LQFXUUHG WR DWWHQG PHHWLQJV Rl WKH %RDUG RU FRPPLWWHHV WKHUHRI RU




(IKLELW

DFFRU @D QIKK&R P S D GHIIS/H QMHH P E X U '3 IR DH\BNVE MHRAWSHU R Y LEALVRKBIS SO L ER B O(IR S O RAMHHF RY
GRFXPHQWDWLRQ HYLGHQFLQJ VXFK H[SHQVHV LQ D IRUP UHDVRQDEO\ VDWLVIDF
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$QOBHRW)RP . R YUARQ HRWE |RMH\ HILHGG' HHP B

V: RD &RPIN 3&
: RD &RPIX) 3&

YRIRQ 0 DACAVHY
0 DK



([KLELW

&(57,),&%$7,21 2) &+,() (;(&87,9( 2)),&(5
38568$17 72 58/( $ $ 81'(5 7+( 6(&85,7,(6 (;&+$1*( $&7 2)
72 6(&7,21 2) 7+( 6$5%$1(6 2;/(< $&7 2)

, 6FRWW %XFKDQDQ FHUWLI\ WKDW
, KDYH UHYLHZHG WKLV $QQXDO 5HSRUW RQ )RUP . IRU WKH SHULRG HQGHG 'HFHPEHU RI %L\

%DVHG RQ P\ NQRZOHGJH WKLV UHSRUW GRHV QRW FRQWDLQ DQ\ XQWUXH VWDWHPHQW RI D PDWHULEL
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WKH S

%DVHG RQ P\ NQRZOHGJH WKH ILQDQFLDO VWDWHPHQWY DQG RWKHU ILQDQFLDO LQIRUPDWLRQ LQFO:
DQG FDVK IORZV RI WKH UHJLVWUDQW DV RI DQG IRU WKH SHULRGV SUHVHQWHG LQ WKLV UHSRUW

7 KBH J LV VR WIRHM YWIRI NILLEIDID UHH V' S R QRMLVEW B E O DER L Q W GIL Y E QIRRVQMDHIED R F H @XM U DQ[E KD GFB/XOHY  H D @C
H DQG LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ DV GHILQHG LQ ([FKDQJH $FW 5XOHV D | |

D 'HVLIJQHG VXFK GLVFORVXUH FRQWUROV DQG SURFHGXUHV RU FDXVHG VXFK GLVFORVXUH FRQWU
UHODWLQJ WR WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ
SUHSDUHG

E >3DUDJUDSK RPLWWHG SXUVXDQW WR 6(& 5SHOHDVH 1RV DQG @

F (YDOXDWHG WKH HIITHFWLYHQHVYV RI WKH UHJLVWUDQWYfV GLVFORVXUH FRQWUROV DQG SURFHGXU
SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLI

G'LVFORQHKANSRQWK D QI KIHH J L VW Q I/GRIR QUERY RIOD D QUAH SFOVWWRDRNG X (G X W G/QUHH J L V W B BUGAW FLY WX O U W K i J L V WRDDU
ILVFDO TXDUWHU LQ WKH FDVH RI DQ DQQXDO UHSRUW WKDW KDV PDWHULDOO\ DIIHFWHG RU LV UHDV

7KH UHJLVWUDQWTV RWKHU FHUWLI\LQJ RIILFHU DQG , KDYH GLVFORVHG EDVHG RQ RXU PRVW UHFHQW
FRPPLWWHH RI WKH UHJLVWUDQWYfV ERDUG RI GLUHFWRUV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW 1XQ

D $00 VLJQLILFDQW GHILFLHQFLHY DQG PDWHULDO ZHDNQHVVHV LQ WKH GHVLJQ RU RSHUDWLRQ RI
UHJLVWUDQWYTV DELOLW\ WR UHFRUG SURFHVV VXPPDUL]JH DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ I

E $Q\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV ZK

'DWH ODUFK
%\ _V 6FRWW %XFKDQDQOBBBBBBBBBBBBBBBBBBBBBB
6FRWW %XFKDQDQ
&KLHI ([HFXWLYH 2IILFHU
BULQFLSDO ([HFXWLYH 2IILFHU
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