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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Appointment of Chief Financial Officer

Following the previously-announced transition in the role of Chief Financial Officer, Bitcoin Depot, Inc., (the “Company”) has announced that the Board of Directors (the
“Board”) has appointed David M. Gray as Chief Financial Officer of the Company, effective as of March 24, 2025. Mr. Scott Buchanan, who has been serving as Acting CFO
and Principal Financial Officer since November 15, 2024, has stepped down as Acting CFO effective as of March 24, 2025, but will remain the Company’s Principal Financial
Officer through March 31, 2025, at which time Mr. Gray will become the Company’s Principal Financial Officer.

Mr. Gray, age 56, most recently served as Chief Financial Officer of Aviat Networks (NASDAQ: AVNW), from October of 2021 until May of 2024. Prior to that, Mr. Gray
served in various corporate finance and treasury roles of Superior Essex from 2014 to 2021, most recently as Chief Financial Officer and Treasurer since 2017. Mr. Gray holds
a Bachelor of Science in Accounting from Penn State University, is a Certified Public Accountant (CPA) and Certified Management Accountant (CMA). There are no
arrangements or understandings between Mr. Gray and any other person pursuant to which he was appointed to serve as Chief Financial Officer. Mr. Gray does not have any

family relationships with any of the Company’s directors or executive officers and is not a party to any transactions that would be required to be disclosed pursuant to Item
404(a) of Regulation S-K.

In connection with Mr. Gray’s appointment, the Company and Mr. Gray entered into an offer letter that provides that Mr. Gray will receive an annual base salary of $300,000
and a target annual bonus of $100,000, 50% of which is based on Company performance with the other 50% being discretionary. Mr. Gray will also receive a grant of restricted
stock units having an approximate grant date value of $200,000 on terms and conditions that are generally consistent with other equity-based awards granted to senior
executives of the Company. Mr. Gray is also eligible for paid time off, reimbursement of business expenses, and participation in any health, dental and vision benefits provided
by the Company to similarly situated executives.
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